




:`]YbhYg
IYgdcbgUV]`]XUX�Wcb�Y`�W`]YbhY5�YbZceiY�m�XYgYadYyc

Qgh�]A�ehl�_Z?mhkAl�?eZoA�]Ae�fh]Aeh�]A�gACh?bh�]A�?AeegAq�Al�eZ�?hgmbgnZ�bgmAkZ??bsg�
?hg�Ae�?ebAgmA�Z�eh�eZkCh�]A�mh]h�Ae�ikh?Alh�]A�ikAlmZ?bsg�]Ae�lAkob?bh(�]Al]A�eZ�CAlmbsg�
?hfAk?bZe(� aZlmZ� eZ� ZmAg?bsg� Z� bg?b]Ag?bZl(� kAihkmA� r� ihlb[eAl� ?hglnemZl� r� jnAcZl�
]nkZgmA�eZ�ikhoblbsg(�hiAkZ?bsg�r�fZgmAgbfbAgmh*�Hhl�?ebAgmAl�lhg�ngh�]A�ehl�Cknihl�]A�
bgmAkol�fil�kAeAoZgmAl�iZkZ�eZ�AfikAlZ*�Ag�AlmA�lAgmb]h(�?AeegAq�aZ�]A_bgb]h�ng�fh]Aeh�
]A�kAeZ?bsg�?hg�lnl�?ebAgmAl�[ZlZ]h�Ag�eZ�ikhqbfb]Z](�mkZgliZkAg?bZ�r�Ag�eZ�[xljnA]Z�
]A�eZ�fAchkZ�?hglmZgmA*

?hg�Ae�h[cAmboh�]A�CZkZgmbsZk�ngZ�kAeZ?bsg�iAklhgZe�r�AlmZ[eA�?hg� ehl�?ebAgmAl(�?AeegAq�
ZinAlmZ� ihk� eZ� hkbAgmZ?bsg� ]A� ln� _nAksZ� ?hfAk?bZe� ihk� lACfAgmhl� ]A� fAk?Z]h(�
ihmAg?bZg]h� eZ� _bCnkZ� ]Ae� CAlmhk(� ?nrZ�fblbsg� Al� eZ� kAeZ?bsg� AliA?bZebsZ]Z� AqmkAfh� Z�
AqmkAfh�?hg�ehl�?ebAgmAl(�h_kA?bog]heAl�ngZ�ZmAg?bsg�bgmACkZe�r�iAklhgZebsZ]h�ihgbAg]h�
Ae�_h?h�Ag�ln�lZmbl_Z??bsg�Ceh[Ze*

=]Afil(�eZ�ZfiebZ?bsg�]Ae�?hfikhfblh�]A�?AeegAq�Z�lnl�?ebAgmAl�Al�ngZ�]A�eZl�eqgAZl�
AlmkZmoCb?Zl�]Ae�LeZg�@bkA?mhk�AOC�]A�?AeegAq*�=lq(�]Agmkh�]Ae�LeZg�lA�aZ�]A_bgb]h�?hfh�
h[cAmboh�Z�Ze?ZgsZk�iZkZ�.,.1�eZ�AeZ[hkZ?bsg�]A�ng�?s]bCh�]A�?hg]n?mZ�AliA?q_b?h�iZkZ�
ehl� ?ebAgmAl� jnA� bg?enrZ� mAfZl� ?hfh� ?hg]b?bhgAl� eZ[hkZeAl(� ]AkA?ahl� anfZghl(�
Zgmb?hkkni?bsg�r�lh[hkgh(�Am?*�iZkZ�ZlACnkZk�Ae�?nfiebfbAgmh�Ag�fZmAkbZ�AOC*�

HZ�Rblbsg�Ceh[Ze�?hfAk?bZe�Al�ngZ�]A�eZl�Bng?bhgAl�?hfAk?bZeAl�>ilb?Zl��?>B%�Ag�eZl�
jnA�lA�lnlmAgmZ�Ae�Ih]Aeh�Eg]nlmkbZe�]A�?AeegAq(�]hg]A�Ae�h[cAmboh�Al�bfieAfAgmZk�ngZ�
iAkliA?mboZ�]A�gACh?bh�r�AlmkZmACbZ�?hfAk?bZe�?hfxg(�h_kA?bAg]h�ngZ�oblbsg�fil�ZfiebZ�
]Ae�fAk?Z]h�r�ngZ�?eZkZ�hkbAgmZ?bsg�Ze�?ebAgmA*

LZkZ� Aeeh� Ae� ikAZ� ?hkihkZmboZ� ]A� IZkdAmbgC� r� RAgmZl� Ceh[ZeAl� Al� eZ� Ag?ZkCZ]Z� ]A�
b]Agmb_b?Zk� hihkmngb]Z]Al� bgmAkgZ?bhgZeAl(� ]AlZkkheeZk� eZ� Z?mbob]Z]� ?hfAk?bZe� Ag� ehl�
iZqlAl�fA]bZgmA� eZ� _Z?bebmZ?bsg�]A�fZmAkbZeAl� ]A� Zihrh(� bgmkh]n?bk� gnAohl� lAkob?bhl� r�
ikh]n?mhl(�Zlq�?hfh�ZfiebZk�eZl�[nAgZl�iki?mb?Zl�Z�mh]hl�ehl�?hfAk?bZeAl*

PZf[bog(�[Zch�Ae�Ih]Aeh� Eg]nlmkbZe(�lA�aZ� bfieAfAgmZ]h� eZ�aAkkZfbAgmZ�OZeAl_hk?A�Ag�
mh]hl�ehl�iZqlAl�Z�_bg�]A�ahfhCAgAbsZk�r�AlmZg]ZkbsZk�Ae�ikh?Alh�]A�oAgmZl�r�?hhk]bgZk�
r� ?hgh?Ak� fAchk� Ae� ikh?Alh� ?hfAk?bZe*� OZeAl_hk?A� Al� eZ� aAkkZfbAgmZ� ]A� CAlmbsg(�
kAihkmbgC� r� lACnbfbAgmh�?hfAk?bZe� nmbebsZ]h�ihk� mh]hl� ehl�?hfAk?bZeAl�]A�?AeegAq(� Ag�
mh]hl� ehl�iZqlAl*�@nkZgmA� Ae� Z°h� .,.-� lA� aZg� kAZebsZ]h�]b_AkAgmAl� Aohen?bhgAl�]A� eZ�
aAkkZfbAgmZ(�jnA�iAkfbmAg�]blihgAk�]A�ngZ�oblb[beb]Z]�fil�]AmZeeZ]Z�r�ikA?blZ�]A�mh]Z�
eZ�Z??bsg�?hfAk?bZe*

JY�>U�]ad`UbhUXc�`U�
>YffUa]YbhU�
JU`YgZcfWY�Yb�hcXcg�
`cg�dUxgYg�dUfU�
>cac[YbY]nUf�m�
YghUbXUf]nUf�Y`�
dfcWYgc�XY�
jYbhU)
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9U??AUh�9BAAUSdYfYdi�:Qic

@nkZgmA�Ae�.,.-�lA�aZ�lACnb]h�?hg�Ae�]AlZkkheeh�]A� ehl�?AeegAq�?hggA?mbobmr�@Zrl(�
ngZl� chkgZ]Zl� jnA� kAxgAg� Z� ]b_AkAgmAl� Z?mhkAl� kAeAoZgmAl� Ag� Ae� ?Zfih� ]A� eZl�
mAeA?hfngb?Z?bhgAl�iZkZ�]A[Zmbk�lh[kA�mAfZl�fil�bgghoZ]hkAl�r�]A�Z?mnZeb]Z]�]Ae�
lA?mhk*�HZl�chkgZ]Zl�r�mAfZl�]AlZkkheeZ]hl�Ag�.,.-�_nAkhg6

¿ =[kbe�]A�.,.-6��PhpZk]l�maA�?bmr�h_�maA�_nmnkA�(�ikhrA?mh�]A]b?Z]h�Z�eZ�fAchkZ�
]A� eZ� ?hgA?mbob]Z]� ]A� eZl� ?bn]Z]Al� ]Ae� _nmnkh� Z� mkZool� ]Ae� ]AliebACnA� ]A�
bg_kZAlmkn?mnkZl�]A�mAeA?hfngb?Z?bsg�r�lAkob?bhl�]A�OfZkm�"�EhP*�

¿ Fngbh� ]A� .,.-6� �SaAg� ?hggA?mbobmr� bg� aAZema� kAZeer� fZmmAkl�(� ikhrA?mh�
]AlZkkheeZ]h� ?hg� Ae� ikhislbmh� ]A� Z[hk]Zk� eZl� gA?Alb]Z]Al� ]Ae� lAkob?bh�
lZgbmZkbh�CkZ?bZl�Z�eZ�]bCbmZebsZ?bsg*

¿ 3�]A�h?mn[kA�]Ae�.,.-6��AgZ[ebgC�Eg]nlmkr�0*,6�>hhlm�ikh]n?mbobmr�pbma�ikboZmA�
pbkAeAll� gAmphkdl�(� ikhrA?mh� iZkZ� Z[hk]Zk� ehl� kAmhl� r� oAgmZcZl� ]A� ehl�
]AliebACnAl�]A�kA]Al�ikboZ]Zl�iZkZ�eZ�bg]nlmkbZ�ikh]n?mboZ*

8hYbW]zb�U`�W`]YbhY

HZ�=mAg?bsg� Ze�?ebAgmA� Al� ngZ� ikbhkb]Z]� AlmkZmoCb?Z� r� ng� ?hfikhfblh� mkZgloAklZe� jnA�
]A[A�AlmZk�ikAlAgmA�Ag�?Z]Z�ngZ�]A�eZl�Z??bhgAl�]A�?AeegAq�iZkZ�?kAZk�oZehk�lhlmAgb[eA�
]blmkb[nb]h�Z�mh]hl�ehl�Cknihl�]A�bgmAkol*

LZkZ�CZkZgmbsZk�ngZ�kAeZ?bsg�iAklhgZe�r�AlmZ[eA�?hg�ehl�?ebAgmAl(�?AeegAq�aZ�]blA°Z]h�ng�
Ih]Aeh� Ceh[Ze� ]A� ZmAg?bsg� Ze� ?ebAgmA� ]hg]A� ihgA� Z� ]blihlb?bsg� ]Ae� ?ebAgmA� mkAl�
bgmAkeh?nmhkAl�Z�h�eZkCh�]A�eZ�ikAlmZ?bsg�]Ae�lAkob?bh6�

¿ ?hfAk?bZe6� ?Z]Z� ?ebAgmA� mbAgA� ZlbCgZ]h� ng� CAlmhk� ]A� ?nAgmZ(� ?nrZ�
kAlihglZ[beb]Z]� ?hglblmA� Ag� AlmZk� Ze� ?hkkbAgmA� ]A� mh]Zl� eZl� kAeZ?bhgAl� jnA�
?AeegAq� fZgmbAgA� ?hg� lnl� ?ebAgmAl� Z� _bg� ]A� lZmbl_Z?Ak� lnl� gA?Alb]Z]Al� A�
bgjnbAmn]Al�]Al]A�ngZ�iAkliA?mboZ�Ceh[Ze*

¿ CAlmhk�]A�ikhrA?mh6�Ohg�ehl�bgmAkeh?nmhkAl�?hg�Ae�?ebAgmA(�cngmh�?hg�Ae�CAlmhk�]A�
?nAgmZ(� Ag� eZ� _ZlA� ]A� obZ[beb]Z]� r� ikAlmZ?bsg� ]A� ng� lAkob?bh*� PbAgAg� ng� iZiAe�
bfihkmZgmA� Ag� eZ� lZmbl_Z??bsg�]Ae� ?ebAgmA(� rZ�jnA� Al� Ae� ikAZ�jnA(� CkZ?bZl� Z� ng�
simbfh�kAg]bfbAgmh�Z�eZ�ahkZ�]A�]blA°Zk�Ae�lAkob?bh�jnA�lA�ikAlmZki(�inA]A�bg_enbk�
Ag�eZ�lZmbl_Z??bsg�]Ae�?ebAgmA*
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¿ NAlihglZ[eA�]A�OAkob?bh6�Ohg�ehl�ikbg?biZeAl�bgmAkeh?nmhkAl�?hg�Ae�?ebAgmA(�cngmh�
?hg� Ae� CAlmhk� ]A� ?nAgmZ(� Ag� eZ� _ZlA� ]A� ikAlmZ?bsg� ]Ae� lAkob?bh*� Ohg� ehl�
kAlihglZ[eAl�]A�ZlACnkZk�eZ�]blihgb[beb]Z]�]A�ehl�gboAeAl�]A�lAkob?bh(�aZ?bAg]h�
lACnbfbAgmh�r�himbfbsZg]h�Ae�lAkob?bh�ikAlmZ]h*

=]Afil(�Ag�ehl�mAkkbmhkbhl�]hg]A�hiAkZ�?AeegAq�]hg]A�Ae�ohenfAg�]A�?ebAgmAl�gh�Al�mZg�
AeAoZ]h(�Ae�mkZmh�?hg�ehl�?ebAgmAl�inA]A�lAk�fn?ah�fil�?Ak?Zgh�A�bg]bob]nZebsZ]h*�Almh�
iAkfbmA� AlmZ[eA?Ak� oqg?nehl� ?Ak?Zghl� Z� mkZool� ]A� ?hgoAklZ?bhgAl� aZ[bmnZeAl�
CAlmbhgZ]Zl�]bkA?mZfAgmA�ihk�ng�CAlmhk�h�]bkA?mhk�]A�?nAgmZ*

?AeegAq�lA�?AgmkZ�Ag� eZl�gA?Alb]Z]Al�r�AqiA?mZmboZl�]A� ehl�Cknihl�]A� bgmAkol(�h_kA?A�
lAkob?bhl� ]A� ZemZ� ?Zeb]Z](� lZmbl_Z?A� Z� ehl� ?ebAgmAl� r� fAchkZ� ?hgmbgnZfAgmA*� Ag� AlmA�
lAgmb]h(�Ag�.,.-�Ag�?AeegAq�AliZ°Z�eZ�_kA?nAg?bZ�fA]bZ�]A�bgmAkkni?bsg�_nA�]A�--5�]qZl�
�53�]qZl�Ag�.,.,%(�Al�]A?bk(�]A�fA]bZ�ng�?ebAgmA�jnA�an[bAkZ�?hgmkZmZ]h�ng�lAkob?bh�?hg�
?AeegAq�aZ[kqZ�h[lAkoZ]h�ngZ�bgmAkkni?bsg�]A�kA]�ZikhqbfZ]ZfAgmA�?Z]Z�--5�]qZl*�U�eZ�
]nkZ?bsg�fA]bZ�]A�eZ�bgmAkkni?bsg�_nA�]A�.(.�ahkZl��.�ahkZl�Ag�.,.,%*�@AfhlmkZg]h(�ihk�
mZgmh(�eZ�mAg]Ag?bZ�]A�fAchkZ�Ag�eZ�_kA?nAg?bZ�]A�bgmAkkni?bsg*�Ag�?AeegAq�EmZebZ(�Ag�.,.-�
eZ� _kA?nAg?bZ� fA]bZ� ]A� bgmAkkni?bsg� ]A� eZ� kA]� _nA� ]Ae� -(.�(� ?hg� ZekA]A]hk� ]A� 50�
bgmAkkni?bhgAl�Ze�fAl�]A�ngZ�]nkZ?bsg�fA]bZ�]A�.(.�ahkZl*�

=]Afil(�?AeegAq�h_kA?A�]blmbgmhl�?ZgZeAl�]A�?hfngb?Z?bsg�?hg� ehl�?ebAgmAl*�@hg]A(�Z�
iZkmbk�]A�Almhl�?ZgZeAl�?AeegAq�kA?hCA�eZl�kA?eZfZ?bhgAl�AgobZ]Zl�ihk�lnl�?ebAgmAl(�eZl�
kACblmkZ� r�ZgZebsZ*�Ag�AlmA� lAgmb]h�]A�?ZkZ�Ze� .,./(�]Agmkh�]Ae�LeZg�@bkA?mhk�AOC�aZr�
]A_bgb]h�Ae�AlmZ[eA?bfbAgmh�]A�ng�Lkh?A]bfbAgmh�]A�CAlmbsg�]A�NA?eZfZ?bhgAl�?hfxg�
iZkZ�mh]Z�eZ�?hfiZ°qZ*

�b�-+-,	�>iVc�,-/�
fYW`UaUW]cbYg	�XY�
`Ug�WiU`Yg�Y`�43��gY�
fYgc`j]Yfcb)

Ag�.,.-(�an[h�-.0�kA?eZfZ?bhgAl��-/�Ag�.,.,%(�]A�eZl�?nZeAl�Ae�54���-,,��Ag�.,.,%�
lA�mkZfbmZkhg�r�kAlheobAkhg�lACxg�ehl�ikh?A]bfbAgmhl�]A�eZ�?hfiZ°qZ�ZgmAl�]A�_bgZe�]A�
Z°h(�Ae�kAlmh�lbCnAg�Ag�mkifbmA�Ag�.,..*

OA�AgmbAg]A�ihk�kA?eZfZ?bsg�eZ�AqikAlbsg�_hkfZe�]A�ngZ�bg?hg_hkfb]Z]�h�bglZmbl_Z??bsg�
?hg�Ae�lAkob?bh�kA?b[b]h�ihk�iZkmA�]A�ng�?ebAgmA(�ng�nlnZkbh�h�eZ�lh?bA]Z]
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¿ NA?eZfZ?bsg� ]A� ?ebAgmA6� NA?eZfZ?bsg� ikAlAgmZ]Z� ]bkA?mZfAgmA� ihk� Ae� ?ebAgmA�
?hg�Ae�jnA�?AeegAq�mbAgA�ngZ�kAeZ?bsg�?hgmkZ?mnZe*�

¿ NA?eZfZ?bsg�]A�nlnZkbh6�NA?eZfZ?bsg�ikAlAgmZ]Z�ihk�Ae�nlnZkbh� _bgZe(� kA?b[b]Z�
]bkA?mZfAgmA�h�]AkboZ]Z�]A�ng�?ebAgmA�AqmAkgh*�

¿ NA?eZfZ?bsg� ]A� eZ� lh?bA]Z]6� @Agng?bZ� ikh?A]AgmA� ]A� ng� Cknih� ]A� nlnZkbhl�
jnA� inA]Ag� AlmZk� kAikAlAgmZ]hl� ihk� skCZghl� ]A� eZ� =]fbgblmkZ?bsg� Lx[eb?Z� r�
hkCZgblfhl� ikboZ]hl� �hkCZgbsZ?bhgAl� ]A� ZgmAgZl(� ?hfngb]Z]Al� ]A� oA?bghl(�
Am?*%*

JUh]gZUWW]zb�XY`�W`]YbhY

ObCnbAg]h� Ae� fh]Aeh� ]A� kAeZ?bsg� ?hg� ehl� ?ebAgmAl(� ?AeegAq� kAZebsZ� Ag?nAlmZl� ]A�
lZmbl_Z??bsg�?hg�Ae�_bg�]A�?hgh?Ak�eZ�iAk?Ai?bsg�Ceh[Ze�]A�eZ�?hfiZ°qZ�ihk�iZkmA�]A�lnl�
?ebAgmAl(�Zlq�?hfh�AoZenZk� eZ�?Zeb]Z]�r�Z]A?nZ?bsg�]A� eZ�ikAlmZ?bsg�]Ae�lAkob?bh(�r�Zlq�
ih]Ak�AeZ[hkZk�ng�LeZg�]A�=??bsg�Z]A?nZ]h�Z�eZl�gA?Alb]Z]Al�kAlnemZgmAl*

 :ighcaYf�
�b[U[YaYbh�
JifjYm �
dUfU�hcXUg�`Ug�
ib]XUXYg�XY�bY[cW]c�
eiY�ZiY�`UbnUXU�
XifUbhY�Y`�]`h]ac�
WiUhf]aYghfY�XY`�
-+-,)

QgZ� Z??bsg� AgfZk?Z]Z� Ag� Ae� LeZg� @bkA?mhk� AOC� Ag� kAeZ?bsg� ?hg� eZ� ZfiebZ?bsg� ]Ae�
?hfikhfblh�]A�?AeegAq�Z�lnl�?ebAgmAl(�Al�eZ�]A�]AlZkkheeZk�ngZ�Ag?nAlmZ�Almig]Zk�r�ng�
fh]Aeh� ?hkihkZmboh� iZkZ� fA]bk� eZ� lZmbl_Z??bsg� ]Ae� ?ebAgmA*� =lq(� ]nkZgmA� Ae� .,.-� lA�
]blA°s�ngZ�Ag?nAlmZ�Ceh[Ze�ngb_b?Z]Z��eZ��?nlmhfAk�AgCZCAfAgm�OnkoAr�%�iZkZ�mh]Zl�
eZl�ngb]Z]Al�]A�gACh?bh�jnA� _nA� eZgsZ]Z�]nkZgmA�Ae�xembfh�?nZmkbfAlmkA�]Ae�.,.-�]A�
fZgAkZ� ?hhk]bgZ]Z� r� ahfhCogAZ� iZkZ� mh]hl� ehl� iZqlAl*� =� iZkmbk� ]A� ehl� kAlnemZ]hl�
h[mAgb]hl�lAki�ihlb[eA�ZgZebsZk�ehl�lAkob?bhl�r�Z?mbob]Z]Al�]A�?AeegAq�fAchk�oZehkZ]hl�
ihk�ehl�?ebAgmAl(�Z�_bg�]A�AqmAg]Ak�eZl�fAchkAl�iki?mb?Zl�AgmkA�ehl�]b_AkAgmAl�iZqlAl*�HZ�
oblbsg�ahfhCogAZ�]A�eZ�Ag?nAlmZ�iAkfbmbki�Z�?AeegAq�mAgAk�ngZ�?hfiZkZ?bsg�fil�kAZe�
AgmkA�ehl�?ebAgmAl�]A�ehl�]b_AkAgmAl�iZqlAl�]hg]A�eZ�?hfiZ°qZ�ikAlmZ�lnl�lAkob?bhl*

�bWiYghU�XY�dUfh]W]dUW]zb�XY`�W`]YbhY

Ag�.,.-�lA�inlh�Ag�fZk?aZ�ihk�ikbfAkZ�oAs�ng�Almn]bh�]A�?hfikhfblh�]Ae�?ebAgmA�Ag�
mh]Zl�eZl�Qgb]Z]Al�]A�JACh?bh*�Hhl�h[cAmbohl�ikbg?biZeAl�AkZg�ehl�lbCnbAgmAl6

¿ ?hglACnbk�ng�fZk?h�Ceh[Ze�r�lAg?beeh(�]AlieACZ[eA�Ag�?AeegAq(�iZkZ�?hfiZkZk�Ae�
?hfikhfblh�]A�ehl�?ebAgmAl�Ag�mh]Zl�eZl�Qgb]Z]Al�]A�JACh?bh�?hg�bg]b?Z]hkAl�
?eZoA�?hfngAl*

¿ =gZebsZk� Ae� ?hfikhfblh� ]Ae� ?ebAgmA� mZgmh� Ceh[Ze� ?hfh� ihk� iZql� eZgsZg]h� ngZ�
Ag?nAlmZ�]A�?ebAgmAl�?hfxg�Ag�ehl�iZqlAl�]A�?AeegAq*

HZ� Ag?nAlmZ� Almi� obg?neZ]Z� Ze� IZiZ� ]A� Lkh?Alhl� ]A� ?AeegAq� r� Almi� ]AlCehlZ]Z� 1�
?ZmAChkqZl6�CAgAkZe(�K_AkmZk�r�RAg]Ak(�Lkhoblbsg�]A�OAkob?bhl(�=lACnkZfbAgmh�r�=mAg?bsg�
Ze�?ebAgmAl(�Ag�eZl�?nZeAl�lA�]A_bgAg�ngZl�ikACngmZl�AliA?q_b?Zl�kAeZ?bhgZ]Zl�?hg�AlZl�
mAfimb?Zl*�=]Afil(� eZl�Qgb]Z]Al�]A�JACh?bh�inA]Ag�ZCkACZk�ikACngmZl�AliA?q_b?Zl(�
?hg� eZ�oZeb]Z?bsg�ikAobZ�]Al]A�Ae�ikAZ�?hkihkZmboZ*�=]b?bhgZefAgmA(�iZkZ�CZkZgmbsZk� eZ�
h[cAmbob]Z]� r� eZ� bg]AiAg]Ag?bZ� lA� kA?hfbAg]Z� Z� eZl� Qgb]Z]Al� ]A� JACh?bh� jnA� eZ�
Ag?nAlmZ�lAZ�kAZebsZ]Z�ihk�ng�lh?bh�AqmAkgh*�

Hhl�kAlnemZ]hl�]A�ehl�ikbg?biZeAl�bg]b?Z]hkAl�?eZoA��?nlmhfAk�lZmbl_Z?mbhg)?=O=P(�JAm�
ikhfhmAk� l?hkA)� JLO(� ?nlmhfAk� A__hkm� l?hkA)?AO(� NAlihglA� kZmA)NN%� _nAkhg�
lACfAgmZ]hl� ihk� ?ZmAChkqZ� ]A� ?ebAgmA� �IJK� r� hmkhl� ?ebAgmAl� ?kqmb?hl(� ?ebAgmAl�
bfihkmZgmAl(� r� ?ebAgmAl� HhgC� PZbe%� r� ihk� lACfAgmh� ]A� ?ebAgmA� �>khZ]?Zlm(� AfikAlZ(�
KiAkZ]hkAl(�r�=]fbgblmkZ?bsg�Lx[eb?Z%*�

Ag�AlmA�lAgmb]h(�-.�iZqlAl�aZg�iZkmb?biZ]h�Ag�eZ�Ag?nAlmZ�]A�?hfikhfblh�]Ae�?ebAgmA�
��CAB!��#�	 ������ B�,C#D�G%�]A_bgb]Z�Ag�.,.-(�Ag� eZl�?nZeAl�lA� eZgss�fil�]A�01,�
Ag?nAlmZl*��PZlZ�]A�kAlinAlmZ�Ceh[Ze�_nA�]Ae�2-�(�lniAkZg]h�Zlq�eZ�mZlZ�]A�kAlinAlmZ�
h[cAmboh�]A_bgb]Z�bgb?bZefAgmA*�
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JY[if]XUX�XY�`U�]bZcfaUW]zb

HZ� Eg_hkfZ?bsg�Al�ng�Z?mboh�fnr� bfihkmZgmA�iZkZ�?AeegAq�r�Al�gA?AlZkbh�CZkZgmbsZk� eZ�
?hg_b]Ag?bZeb]Z](� bgmACkb]Z]� r� ]blihgb[beb]Z]� ]A� eZ� fblfZ� ]A� Z?nAk]h� ?hg� ehl�
Almig]ZkAl�kA?hgh?b]hl�]A�CAlmbsg�]A�eZ�OACnkb]Z]�]A�eZ�Eg_hkfZ?bsg�Ag�eZ�ikAlmZ?bsg�
]Ae�lAkob?bh�?hfh�hiAkZ]hk�]A� bg_kZAlmkn?mnkZl�]A�PAeA?hfngb?Z?bhgAl�Z�KiAkZ]hkAl(�
@b_nlhkAl(�=]fbgblmkZ?bhgAl�Lx[eb?Zl�r�?hkihkZ?bhgAl*

:Y``bYl�h]YbY�ibU�
Gc`xh]WU�XY�
JY[if]XUX�XY�`U�
"bZcfaUW]zb)

Ag�AlmA� lAgmb]h(� Ag�.,-5�?AeegAq�Zikh[s� eZ�Lheqmb?Z�]A�OACnkb]Z]�]A� eZ� Eg_hkfZ?bsg(�
jnA� mbAgA� ihk� h[cAmh� AlmZ[eA?Ak� eZl� ]bkA?mkb?Al� r� eqgAZl� ]A� Z?mnZ?bsg� Ag� fZmAkbZ� ]A�
OACnkb]Z]�]A�eZ�Eg_hkfZ?bsg�jnA�kbCAg�Ae�fh]h�Ag�jnA�eZ�?hfiZ°qZ�CAlmbhgZ�r�ikhmACA�
ln�bg_hkfZ?bsg�r�lnl�lAkob?bhl(�Zlq�?hfh�ln�?hfngb?Z?bsg�Z�ehl�Cknihl�]A�bgmAkol�r�eZ�
bfieAfAgmZ?bsg�Ag�mh]Zl�eZl�?hfiZ°qZl�r�ikAZl�_ng?bhgZeAl�]Ae�Cknih*

LZkZ� Aeeh� lA� Z]himZg� fA]b]Zl� iZkZ� b]Agmb_b?Zk� r� ikhmACAk� ehl� Z?mbohl� ]A� Eg_hkfZ?bsg�
_kAgmA�Z�Z??Alhl�gh�ZnmhkbsZ]hl(�fh]b_b?Z?bhgAl(�?hfngb?Z?bhgAl�h�]Almkn??bhgAl(�rZ�
lAZg� bgmAg?bhgZ]Zl� h� _hkmnbmZl(� CZkZgmbsZg]h� jnA� lhg� nmbebsZ]hl� xgb?ZfAgmA� iZkZ�
ikhislbmhl�Zikh[Z]hl�ihk�eZ�@bkA??bsg�]A�?AeegAq*

:Y``bYl�Y`UVcfz�ib�
G`Ub��ghfUhw[]Wc�
XY�JY[if]XUX�
 `cVU`�dUfU�
:]VYfgY[if]XUX�m�
JY[if]XUX��xg]WU)

HZ�bfieb?Z?bsg�Ag�eZ�ikhmA??bsg�]A�Almhl�Z?mbohl�r�eZ�bfieZgmZ?bsg�r�fZgmAgbfbAgmh�]A�
ehl� ?hgmkheAl� ]A� lACnkb]Z]� Z]A?nZ]hl(� Al� ngZ� kAlihglZ[beb]Z]� ]A� mh]h� Ae� Ajnbih�
anfZgh� ]A� ?AeegAq*� LZkZ� Aeeh� ehl� AfieAZ]hl� ]blihgAg� ]A� ehl� kA?nklhl� fZmAkbZeAl�
gA?AlZkbhl(�_hkfZ?bsg�?hgmbgnZ]Z�Ag�mA?ghehCqZl�r�aZ[beb]Z]Al(�Zlq�?hfh�ikh?Alhl�]A�
]AlZkkheeh�iZkZ�]AmA?mZk�gA?Alb]Z]Al�bg]bob]nZeAl*

LZkZ� Ae� ]AlZkkheeh� ]A� eh� AlmZ[eA?b]h� Ag� eZ� Lheqmb?Z� ]A� OACnkb]Z]� ]A� eZ� Eg_hkfZ?bsg(�
?AeegAq� AeZ[hks� ng� LeZg� AlmkZmoCb?h� ]A� OACnkb]Z]� Ceh[Ze� iZkZ� ?b[AklACnkb]Z]� r�
OACnkb]Z]�Bqlb?Z�jnA�iAkfbmA�ikAoAk�bg?b]Ag?bZl�]A�Zemh�bfiZ?mh(�lACxg�ehl�fZk?hl�]A�
kA_AkAg?bZ*�Ae�LeZg�lA�Zieb?Z�Z� mh]Zl� eZl�AfikAlZl�jnA�?hg_hkfAg�Ae�Cknih�?AeegAq�r�
Z[Zk?Z� mh]hl� ehl�ZliA?mhl�]A� eZ� lACnkb]Z]�?hkihkZmboZ(� bg]AiAg]bAgmAfAgmA�]Ae� mbih�
]A�ZfAgZsZ(�rZ�lAZ�_qlb?Z(�bg_hkfimb?Z�h�aq[kb]Z*�

Ae�LeZg�AlmkZmoCb?h�Ceh[Ze�]A�OACnkb]Z]�iZkZ� eZ�?b[AklACnkb]Z]�r� eZ�OACnkb]Z]�Bqlb?Z�
]A_bgbs�eZl�Z??bhgAl�Z�]AlZkkheeZk�AgmkA�.,-5�r�.,..*�=ng�Zlq(�Ae�[nAg�kbmfh�]A�AcA?n?bsg�
]A�eZl�Z??bhgAl�aZ�eeAoZ]h�Z�Z]AeZgmZk�ng�Z°h�eZ�_bgZebsZ?bsg�]Ae�ieZg(�mAkfbgZg]h�Zlq�Ag�
.,.-*�Ag�AlmA� lAgmb]h(�?AeegAq� Almi�]A_bgbAg]h�Z?mnZefAgmA� Ae� gnAoh�LeZg�AlmkZmoCb?h�
Ceh[Ze�]A�OACnkb]Z]�.,..).,.1*
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HZl� ikbg?biZeAl� bgb?bZmboZl� ]AlZkkheeZ]Zl� ]nkZgmA� .,.-� AgfZk?Z]Zl� ]Agmkh� ]Ae� LeZg�
AlmkZmoCb?h�lhg6

¿ EfieZgmZ?bsg� ]A� ]h[eA� _Z?mhk� ]A� ZnmAgmb?Z?bsg� iZkZ� Z??Alhl� ]A� mh]hl� ehl�
nlnZkbhl��bgmAkghl�r�AqmAkghl%�Z�Zieb?Z?bhgAl�?AeegAq*

¿ @AliebACnA� ]A� lhen?bsg� ]A� iZk?aAZ]h� obkmnZe� iZkZ� ikhmACAk� ehl� Z?mbohl� ]A�
?AeegAq�ZgmAl�gnAoZl�onegAkZ[beb]Z]Al�jnA�inA]Zg�lnkCbk*

¿ KimbfbsZ?bsg� ]A� eZ� lACfAgmZ?bsg� ]A� eZ� kA]� iZkZ� AobmZk� eZ� ikhiZCZ?bsg� ]A�
fZepZkA�Ag�?Zlh�]A�jnA�lA�ikh]ncAkZ�ngZ�bg_A??bsg�]Agmkh�]A�?AeegAq*

Hhl� ikhrA?mhl� AcA?nmZ]hl� ]nkZgmA� .,.-� aZg� lninAlmh� ngZ� _nAkmA� bgoAklbsg�
ikbg?biZefAgmA� _h?ZebsZ]Z� Ag� eZ� ikhmA??bsg� Zgmb_kZn]A� kAeZmboZ� Ze� nlnZkbh� �lnieZgmZ?bsg�
]A� b]Agmb]Z](� ]AmA??bsg� ]A� iablabgC(� Am?*%� r� ]A� ehl� Z?mbohl(� mZgmh� _qlb?hl� �ikhmA??bsg�
ZoZgsZ]Z�]Ae�inAlmh�]A� mkZ[Zch(�iZk?aAZ]h�obkmnZe(�Am?*%�?hfh�Ag���!C�� �bfieZgmZ?bsg�
]A�?=O>%*

LZkZ�]Zk�lhihkmA�Ag�OACnkb]Z]�]A�eZ�Eg_hkfZ?bsg�Z�gboAe�Ceh[Ze(�lA�AlmZ[eA?bs�eZ�K_b?bgZ�
]A�OACnkb]Z]�Ceh[Ze*�@nkZgmA�Ae�.,.-�lA�aZg�?hglheb]Z]h�ehl�lAkob?bhl�]A�K_b?bgZ�Ag�ehl�
iZqlAl�]A_bgb]hl�Ag�Ae�LeZg�AlmkZmoCb?h�]A�OACnkb]Z]�Ceh[Ze�.,-5).,..*�LZkZ�Ae�.,..�eZ�
K_b?bgZ� ]A� OACnkb]Z]� lA� ZfiebZki� ?hg� gnAoZl� _ng?bhgAl� iZkZ� kA_hksZk� ln� Ze?Zg?A�
_ng?bhgZe�r�mZf[bog�CAhCki_b?h(�bg?hkihkZg]h�Z�mh]Zl�eZl�gnAoZl�ngb]Z]Al�]A�gACh?bh�
�LhkmnCZe(� EkeZg]Z(� OnA?bZ(� @bgZfZk?Z(� =nlmkbZ(� LhehgbZ� r� BbgeZg]bZ%*� AgmkA� ehl� gnAohl�
lAkob?bhl�jnA�Almi�ikAoblmh�h_kA?Ak�]AlmZ?Zg6

¿ @AlZkkheeh�r�fZgmAgbfbAgmh�]Ae�fh]Aeh�]A�CAlmbsg�]A�kbAlChl�]A�lACnkb]Z]�]A�
mAk?Akhl*

¿ NAoblbsg� ZgnZe� ]A� ehl� ieZgAl� ]bkA?mhkAl� ]A� lACnkb]Z]� iZkZ� ?Z]Z� ngb]Z]� ]A�
JACh?bh*

¿ OhihkmA�iZkZ� eZ�fhgbmhkbsZ?bsg�]A�gnAoZ�kACneZ?bsg�?hg�bfiZ?mh�Ag�OACnkb]Z]�
iZkZ�?Z]Z�Qgb]Z]�]A�JACh?bh*

:Y``bYl�WiYbhU�Wcb�
ibU�Gc`xh]WU�XY�
GfchYWW]zb�XY�
;Uhcg�
GYfgcbU`Yg)

?AeegAq�mZf[bog�?nAgmZ�?hg�ngZ�Lheqmb?Z�]A�LkhmA??bsg�]A�@Zmhl�LAklhgZeAl(�]hg]A�Ae�
Cknih� ?AeegAq� CZkZgmbsZ� eZ� lACnkb]Z](� Ae� lA?kAmh� r� eZ� ?hg_b]Ag?bZeb]Z]� ]A� ehl� ]Zmhl�
iAklhgZeAl�[Zch�ln�kAlihglZ[beb]Z]�Z]himZg]h�eZl�fil�AqbCAgmAl�r�kh[nlmZl�fA]b]Zl�
]A� lACnkb]Z]�r�fA]bhl� mo?gb?hl�iZkZ�AobmZk� ln�iok]b]Z(�fZe� nlh�h� ln�Z??Alh�lbg� ln�
ZnmhkbsZ?bsg*�=lq(�ehl�]Zmhl�iAklhgZeAl�jnA�Cknih�?AeegAq�inA]Z�kA?Z[Zk�ihk�fA]bh�]A�
ehl�]blmbgmhl�?ZgZeAl�lAkig�mkZmZ]hl�?hg�Z[lhenmZ�?hg_b]Ag?bZeb]Z](�?hfikhfAmbog]hlA�
Z� CnZk]Zk� lA?kAmh� kAliA?mh� ]A� ehl� fblfhl� r� CZkZgmbsZg]h� Ae� ]A[Ak� ]A� CnZk]Zkehl�
Z]himZg]h� mh]Zl� eZl� fA]b]Zl� gA?AlZkbZl� r� kZshgZ[eAl� jnA� AobmAg� ln� ZemAkZ?bsg(�
iok]b]Z� r� mkZmZfbAgmh� h� Z??Alh� gh� ZnmhkbsZ]h(� ]A� Z?nAk]h� ?hg� eh� AlmZ[eA?b]h� Ag� eZ�
eACbleZ?bsg�Zieb?Z[eA*

=]Afil(�Ag�Ae�fZk?h�]Ae�LeZg�@bkA?mhk�AOC�]A�?AeegAq(�aZr�Ae�h[cAmboh�iZkZ�.,.1�]A�
ngbklA� Z� hmkZl� AfikAlZl� iZkZ� _bkfZk� eZ� �?aZkmAk� h_� Pknlm�(� ngZ� ?ZkmZ� iZkZ� ngZ�fZrhk�
?b[AklACnkb]Z]*

HZ�fAchkZ�?hgmbgnZ�Ag�fZmAkbZ�]A�lACnkb]Z]�]A�eZ�bg_hkfZ?bsg�lA�]AlZkkheeZ�Ag�Ae�fZk?h�
]A� ng� OblmAfZ� ]A�CAlmbsg(� Ae� ?nZe� eZ� @bkA??bsg� lA� ?hfikhfAmA� Z� eb]AkZk� Z?hk]A� Z� eZ�
ghkfZ�EOK�.3,,-(�r�jnA�Zieb?Z�Z�mh]Zl�eZl�Qgb]Z]Al�]A�gACh?bh�]Ae�Cknih*�Ph]h�Aeeh�
[ZlZ]h� Ag� eZ� CAlmbsg� ]A� eZl� iAklhgZl(� eZ� CAlmbsg� ihk� ikh?Alhl� r� eZ�fAchkZ� ?hgmbgnZ7�
CZkZgmbsZg]h�ln�A_b?Z?bZ�r�A_b?bAg?bZ*�Ag�.,.-� eZ�?Akmb_b?Z?bsg�Ceh[Ze� EOK�.3,,-�lA�aZ�
fZgmAgb]h�Ag�ehl�iZqlAl�jnA�rZ�lA�bg?enqZg�Ag�Ae�iAkqfAmkh�]Ae�.,.,�r�AlA�Z°h�lA�aZg�
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bg?enb]h�Z�mh]Zl�eZl�lh?bA]Z]Al�]A�LhkmnCZe�A�EkeZg]Z(�Zlq�?hfh�Z�KgPhpAk�QG*�LZkZ�Ae�
.,..�lA�AliAkZ�bg?enbk�Z�eZ�?Akmb_b?Z?bsg�Ceh[Ze�EOK�.3,,-�Z�OnA?bZ(�=nlmkbZ�r�@bgZfZk?Z*

7edB@QdYjQSYwA�TU�?Bc�CbBSUcBc�TU�cUWebYTQT

@Al]A�?AeegAq�lA�ZinAlmZ�ihk�eZ�ZnmhfZmbsZ?bsg�]A�ehl�ikh?Alhl�]A�lACnkb]Z](�ihk�
AcAfieh�fA]bZgmA�Ae�]AlZkkheeh�]A�aAkkZfbAgmZl�jnA�iAkfbmZg�AcA?nmZk�Z??bhgAl�]A�
_hkfZ�Znmhfimb?Z�ZgmA�eZ�]AmA??bsg�]A�]AmAkfbgZ]hl�AoAgmhl�iZkZ�[ehjnAZk�ZmZjnAl�
lh_blmb?Z]hl�kA?b[b]hl*�Almh�aZ�iAkfbmb]h�CZgZk�?ZiZ?b]Z]�]A�]AmA??bsg(�ikAoAg?bsg�
r� ikhmA??bsg(� ihk� eh� mZgmh(� ZnfAgmZg]h� eZ� ?ZiZ?b]Z]� ]A� kAlinAlmZ� r� Ae� gboAe� ]A�
lACnkb]Z](� r� fbmbCZg]h� Zlq� ehl� kbAlChl� Zlh?bZ]hl*� � HZl� bg?b]Ag?bZl� ]A� lACnkb]Z]�
]AmA?mZ]Zl� r� [ehjnAZ]Zl� aZg� ZnfAgmZ]h� Ag� ?hfieAcb]Z]� Ag� ehl� xembfhl� Z°hl�
]A[b]h�Z�eZ�Aohen?bsg�]A�ehl�ZmZjnAl�jnA�?Z]Z�oAs�lhg�fil�]bkbCb]hl*�

@nkZgmA�.,.-�gh�lA�aZ�]AmA?mZ]h�gbgCxg�bg?b]AgmA�]A�kh[h(�[kA?aZ�]A�]Zmhl(�iok]b]Z�
]A� bg_hkfZ?bsg� h� Z_A?mZ?bsg� Ze� gACh?bh� Ag� gbgCngZ� ]A� eZl� ngb]Z]Al� ]A� gACh?bh� ]A�
?AeegAq*

OA�aZ�kAihkmZ]h�ng�bg?b]AgmA�Z�eZ�=CAg?bZ�AliZ°heZ�]A�LkhmA??bsg�]A�@Zmhl�Ag�eZ�jnA�
lA� ?hfikhfAmbAkhg� eZl� ?kA]Ag?bZeAl� ]A� ng� AfieAZ]h� ]Zg]h� Z??Alh� Z� ln� [nssg� ]A�
?hkkAh*� =� mkZool� ]A� AlmA� ?hkkAh� lA� AgobZkhg� A)fZbe� Z� ehl� ?hgmZ?mhl� ]A� ln� eb[kAmZ� ]A�
]bkA??bhgAl*�Jh� mnoh� bfiZ?mh�Ag�Ae�JACh?bh� r� eZ�=CAg?bZ�AliZ°heZ�]A�LkhmA??bsg�]A�
@Zmhl�Zk?abos�Ae�bg?b]AgmA*

7gQbUAUcc

@nkZgmA�Ae�.,.-�lA�aZg�kAZebsZ]h�oZkbZl�?ZfiZ°Zl�]A�lAglb[bebsZ?bsg�r�_hkfZ?bsg�Z�
ehl�AfieAZ]hl�kAeZ?bhgZ]hl�?hg�eZ�OACnkb]Z]�]A�eZ�bg_hkfZ?bsg*�Ag�AlmA�lAgmb]h�ihk�
AcAfieh�lA�aZg�kAZebsZ]h6

¿ 3�?ZfiZ°Zl�]A�?hg?bAg?bZ?bsg�fA]bZgmA�lbfneZ?bhgAl�]A��LablabgC���]hg]A�
ng� ZmZ?ZgmA� AgoqZ� ng� fAglZcA� _kZn]neAgmh� ]blA°Z]h� iZkZ� AgCZ°Zk� Z� ng�
AfieAZ]h� iZkZ� jnA� kAoAeA� bg_hkfZ?bsg� ?hg_b]Ag?bZe� h� iZkZ� bfieAfAgmZk�
lh_mpZkA�fZeb?bhlh�Ag�eZ�bg_kZAlmkn?mnkZ�]A�eZ�oq?mbfZ%*

¿ -�lbfneZ?kh�]A�ng�AoAgmh�]A�obknl�]A�Zemh� bfiZ?mh�]bkbCb]h�Ze�-,,��]A� ehl�
AfieAZ]hl*

¿ .� lAlbhgAl� ]A� _hkfZ?bsg� h[ebCZmhkbZl� mZf[bog� ]bkbCb]h� Ze� -,,�� ]A� ehl�
AfieAZ]hl*

@A� _hkfZ�Z]b?bhgZe� lA� aZ� _Z?bebmZ]h�?hglAchl�]A� lACnkb]Z]�]A� eZ� bg_hkfZ?bsg� r� lA�
aZg� ]Z]h� ZeAkmZl� ]A� ?ZfiZ°Zl� ]A� obknl� h� ]A� iablabgC� ]bkbCb]Zl� Z� iAklhgZe� ]A�
?AeegAq*�

Ph]h�Aeeh�aZ�?hgmkb[nb]h�Z�jnA�eZ�mZlZ�]A�?Zq]Z�Ag�eZl�?ZfiZ°Zl�]A��iablabgC��aZ�
[ZcZ]h�ng�.1��]A�.,.,�Z�.,.-(�Z�iAlZk�]Ae� bg?kAfAgmh�Ag� eZ�lh_blmb?Z?bsg�]A� ehl�
ZmZjnAl*
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GfcjYYXcfYg
:UXYbU�XY�gia]b]ghfc�XY�:Y``bYl�m�Wcadfca]gc�Wcb�`cg�
dfcjYYXcfYg

Ae�ikh?Alh�]A�?hfikZl�Al�?eZoA�iZkZ�eZ�?hfiZ°qZ�ihk�ln�AeAoZ]h�bfiZ?mh�A?hgsfb?h(�
fA]bhZf[bAgmZe�r�lh?bZe*�Lhk�Aeeh(�Ae�Cknih�?AeegAq�AlmZ[eA?A�r�ikhfnAoA�ngZ�CnqZ�]A�
Z?mnZ?bsg�Ag�Ae�ikh?Alh�]A�?hfikZl�fil�Zeei�]Ae�ikA?bh(� eZ�?Zeb]Z]�]Ae�ikh]n?mh� r+h�
lAkob?bh(� bgmAkobgbAg]h� mZf[bog� Ag� ZliA?mhl� lh?bZeAl(� omb?hl(� fA]bhZf[bAgmZeAl� r� ]A�
ikboZ?b]Z]�Ag�Ae�]AlAfiA°h�]A�ehl�ikhoAA]hkAl�]Ae�Cknih�?AeegAq*

?AeegAq�]blihgA�]A�ng�fh]Aeh�]A�CAlmbsg�]A�ikhoAA]hkAl�[ZlZ]h�Ag�eZ�?heZ[hkZ?bsg�r�
fAchkZ�?hgmbgnZ(�[nl?Zg]h�ehl�ikh?A]bfbAgmhl�]A�?hfikZ�fil�A_b?bAgmAl�r�Ag?hgmkZg]h�
lhen?bhgAl�mA?ghesCb?Zl�jnA�kA]ng]Ag�Ag�fAchkZl*

LZkZ�?AeegAq� Al� bfikAl?bg]b[eA� jnA� ehl� ikhoAA]hkAl� ?hghs?Zg� eZl� iheqmb?Zl� r� oZehkAl�
?hkihkZmbohl�r�oAeAg�ihk�Ae�?nfiebfbAgmh�]A�?Z]Z�ngZ�]A�Aeehl*�Ae�?hfikhfblh�?hg�ehl�
ikhoAA]hkAl�Al�AlAg?bZe�iZkZ�Ae�]AlZkkheeh�]A�ngZ�?Z]AgZ�]A�lnfbgblmkh�kAlihglZ[eA*

G]`UfYg�XY`�acXY`c�
]bXighf]U`�XY�
WcadfUg5��
;]fYWhf]WYg	�
Ff[Ub]nUW]zb	�
GfcWYgcg	�
?YffUa]YbhUg�"K�m�
KUV`Yfcg�XY�
j]giU`]nUW]zb)

HZ�CAlmbsg�]A�ikhoAA]hkAl�lA�kAZebsZ�]A� _hkfZ�?hhk]bgZ]Z�r�ahfhCogAZ�AgmkA� mh]Zl�
eZl�Qgb]Z]Al�]A�JACh?bh�[Zch�Ae�Ih]Aeh�Eg]nlmkbZe�]A�?AeegAq*�Ag�.,.-�lA�aZ�mkZ[ZcZ]h�
Ag� eZ� ?hglheb]Z?bsg� ]A� ng� fh]Aeh� bg]nlmkbZe� ]A� ?hfikZl� jnA� bg?enrA� 1� ibeZkAl�
_ng]ZfAgmZeAl6� @bkA?mkb?Al(� KkCZgbsZ?bsg(� Lkh?Alhl(� DAkkZfbAgmZl� EP� r� PZ[eAkhl� ]A�
oblnZebsZ?bsg*� =]b?bhgZefAgmA(� lA� aZ� kA_hksZ]h� Ae� ikh?Alh� ]A� ieZgb_b?Z?bsg� ]A� eZl�
?hfikZl� AlmkZmoCb?Zl� Z� mh]Zl� eZl�Qgb]Z]Al� ]A�JACh?bh� ?hg� Ae� h[cAmboh� ]A� mAgAk� ng�
ieZg�]A�?hfikZl�?hglheb]Z]h�jnA�iAkfbmZ�Zgmb?biZk� eZ�gA?Alb]Z]Al�]A�?hfikZ�]A� eZ�
?hfiZ°qZ�Z�gboAe�Ceh[Ze*

Ag�AlmA�lAgmb]h(�Ae�ikAZ�]A�KiAkZ?bhgAl�Al�eZ�Ag?ZkCZ]Z�]A�?hhk]bgZk�Ae�ikh?Alh�]A�
?hfikZl� Ag� mh]Z� eZ�?hfiZ°qZ(� Zlq� ?hfh�ikhfhoAk� ?hfikZl� A_b?bAgmAl(� bgghoZ]hkZl(�
mkZgliZkAgmAl(�lhlmAgb[eAl�r�]A�?Zeb]Z]*

?AeegAq�?nAgmZ�?hg�ngZ�Lheqmb?Z�]A�?hfikZ�jnA�AlmZ[eA?A�ehl�ikbg?bibhl�[ilb?hl�jnA�Ae�
Cknih�]A[A�mAgAk�Ag�?nAgmZ�Ag�Ae�ikh?Alh�]A�?hfikZl*�Almhl�ikbg?bibhl�lhg6�

¿ HZ� ]A_AglZ� ]A� eZ� ?hfiAmAg?bZ*� Al� ]A� h[ebCZ]h� ?nfiebfbAgmh� Z?mnZk� ?hg�
bfiZk?bZeb]Z](�bgmACkb]Z](�h[cAmbob]Z](�?kbmAkbhl�]A�?hg?nkkAg?bZ(�mkZgliZkAg?bZ�A�
bCnZe]Z]� ]A� hihkmngb]Z]Al*� HZ� lAeA??bsg� ]A� ikhoAA]hkAl� lA� [ZlZki�
ikbg?biZefAgmA(�Ag�?kbmAkbhl�]A�?Zeb]Z](�?hlmA(�?nfiebfbAgmh�]A�ieZshl�r�lbAfikA�
Z?mnZg]h�[Zch�ehl�ikbg?bibhl�]Ae�?s]bCh� mb?h�]Ae�Cknih�?AeegAq*

¿ Ae� kAliAmh� Ze� fA]bhZf[bAgmA*� Hhl� ikhoAA]hkAl� ]Ae� Cknih� ?AeegAq� ]A[Ag�
?hfikhfAmAklA�Z?mboZ� r� kAlihglZ[eAfAgmA�Ag� ln�?hglAkoZ?bsg(� kAliAmZg]h� eZ�
eACZeb]Z]�obCAgmA�Ag�AlmZ�fZmAkbZ�r�Z]himZg]h�ikh?A]bfbAgmhl�iZkZ�fbgbfbsZk�Ae�
bfiZ?mh�fA]bhZf[bAgmZe�]A�lnl�Z?mbob]Z]Al*

¿ HZ�ikhmA??bsg�r�kAliAmh�]A�ehl�@AkA?ahl�DnfZghl�_ng]ZfAgmZeAl�kA?hgh?b]hl�
ngboAklZefAgmA(� ]Agmkh� ]Ae� if[bmh� ]A� bg_enAg?bZ� ]Ae� Cknih� ?AeegAq� lhg� ]A�
h[ebCZ]h�?nfiebfbAgmh�iZkZ�ehl�ikhoAA]hkAl�]Ae�Cknih�?AeegAq*

¿ HZ� bg_hkfZ?bsg� jnA� ?hgmAgCZ� ]Zmhl� iAklhgZeAl� r+h� ?hg_b]Ag?bZeAl� jnA� inA]Z�
lnkCbk�]A�eZl�kAeZ?bhgAl�?hfAk?bZeAl�AgmkA�Ae�Cknih�?AeegAq��r�lnl�ikhoAA]hkAl�
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]A[A� ?nfiebk� ?hg� eZ� iheqmb?Z� ]A� ikhmA??bsg� ]A� ]Zmhl� jnA� CZkZgmbsZ� eZ�
?hg_b]Ag?bZeb]Z]�]A�ehl�fblfhl*

¿ Ae� ?nfiebfbAgmh�]A� eZ� ghkfZmboZ� eACZe� r� kACeZfAgmZkbZ� Zieb?Z[eA� �bgmAkgZ?bhgZe(�
AnkhiAZ(� AlmZmZe(� Znmhgsfb?Z� r� eh?Ze%(� Zlq� ?hfh� eZ� ohengmZ]� ]A� Z]ZimZklA� Z�
_nmnkZl� ghkfZl(� kAjnblbmhl� ]Ae� ?ebAgmA� r� lh?bZeAl(� Al� ng� ?hfikhfblh� r�
kAlihglZ[beb]Z]�]A�mh]hl*

Ag� [ZlA� Ze� Ih]Aeh� Eg]nlmkbZe(� ?AeegAq� aZ� bfieAfAgmZ]h� eZ� OnbmA� ]A� O=L� =kb[Z(� ngZ�
aAkkZfbAgmZ� iZkZ� CAlmbhgZk� Ae� ikh?Alh� ]A� ?hfikZ� ]A� _hkfZ� hiAkZmboZ(� AlmkZmoCb?Z� r�
]Al?AgmkZebsZ]Z� Ag� mh]Zl� eZl� ikAZl� r�Qgb]Z]Al� ]A�JACh?bh� ]A�?AeegAq*� Hhl� ]blmbgmhl�
fs]nehl� ]A� eZ� aAkkZfbAgmZ� iAkfbmAg� ngb_b?Zk� ehl� ikh?Alhl� ]A� ?hfikZ� Ag� mh]Zl� eZl�
Qgb]Z]Al� ]A� JACh?bh(� ZihkmZk� fZrhk� ZnmhghfqZ� Z� ehl� ikhoAA]hkAl� r� fAchkZk� eZ�
mkZgliZkAg?bZ�]Ae�ikh?Alh*�=lq(�lA�h[mbAgA�ngZ�oblbsg�ngb_b?Z]Z�]A�eZl�?hfikZl�Ag�mh]Z�
eZ�?hfiZ°qZ*�=]Afil(�iAkfbmA�ZgZebsZk�r�?eZlb_b?Zk�eZl�?hfikZl�r�]A_bgbk�AlmkZmACbZl�]A�
?hfikZ�iZkZ�eZl�?ZmAChkqZl�fil�AlmkZmoCb?Zl�r�kAeAoZgmAl(�]bCbmZebsZg]h�mh]h�Ae�ikh?Alh�
]A�?hfikZl*�

Ag� .,.-� lA� aZ� bfieAfAgmZ]h� O=L� =kb[Z� Ag� lbAmA� iZqlAl� �BkZg?bZ(� OnbsZ(� LhkmnCZe(� Ae�
NAbgh�Qgb]h(�EmZebZ(�EkeZg]Z�r�=nlmkbZ%(�jnA�cngmh�Z�?hkihkZ?bsg(�AliZ°Z�r�LZqlAl�>Zchl(�
rZ� mbAgAg� ng� ]AlZkkheeh� mhmZefAgmA� Z?mboh� r� hiAkZmboh*� LZkZ� Ae� .,..� Almi� ikAoblmh�
bfieAfAgmZk�eZ�aAkkZfbAgmZ�Ag�ehl�gnAohl�iZqlAl�r�Qgb]Z]Al�]A�JACh?bh�bg?hkihkZ]Zl�
Ag�eZ�?hfiZ°qZ��OnA?bZ(�@bgZfZk?Z�r�LhehgbZ%*�
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Ae� fs]neh� ]A� =kb[Z� Ohnk?bgC� iAkfbmbki� AlmZ[eA?Ak� nghl� ikh?Alhl� ahfhCogAhl� r�
Al?ZeZ[eAl� Ag� kAeZ?bsg� ?hg� eZ� CAlmbsg� ]A� ehl� AoAgmhl� ]A� ?hfikZ� �NBM(� NBL(� NBE(�
ln[ZlmZl(�Am?*%(�r�Z�mkZool�]Ae�fs]neh�]A�=kb[Z�?hgmkZ?ml�lA�AlmZ[eA?Akig�ehl�ikh?Alhl�
]A� AeZ[hkZ?bsg� r� CAlmbsg� ]A� ?hgmkZmhl� iZkZ� mh]Zl� eZl� Qgb]Z]Al� ]A� JACh?bh(� eh� jnA�
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iAkfbmbki� ?hfiZkmbk� eZ� bg_hkfZ?bsg� ]A� ehl� ?hgmkZmhl� ]A�fZgAkZ� mkZgloAklZe� AgmkA� AeeZl*�
=]b?bhgZefAgmA� lAkobki� ?hfh� kAihlbmhkbh� ?AgmkZebsZ]h� r� iAkfbmbki� eZ� AeZ[hkZ?bsg�
AlmZg]ZkbsZ]Z�]A�?hgmkZmhl*

Ae�fs]neh�=kb[Z�JAmphkd�Al�Ae�gnAoh�ihkmZe�]A�ikhoAA]hkAl�jnA�kA_nAksZ�eZ�kAeZ?bsg�?hg�
ehl�fblfhl(�?AgmkZebsZg]h� mh]Z� eZ�?hfngb?Z?bsg�Ag�ng�xgb?h� enCZk�jnA�Al�Z?mnZebsZ]h�
Ag� mbAfih� kAZe*� =eeq� lA� CAlmbhgZ� mh]Z� eZ� bg_hkfZ?bsg� kAeZmboZ� Z� sk]AgAl� ]A� ?hfikZ(�
ghmb_b?Z?bhgAl� ]A� bgCkAlh� ]A� fAk?Zg?qZl(� _Z?mnkZl� r� iZChl*� Ag� AlmA� lAgmb]h(� ehl�
ikhoAA]hkAl� lA� kACblmkZg� ]bkA?mZfAgmA� ?hfh� gnAohl� ikhoAA]hkAl� fA]bZgmA� ng�
?nAlmbhgZkbh� ikA]A_bgb]h� ]hg]A� mbAgAg� jnA� ?hg_bkfZk� jnA� Z?AimZg� Ae� ?s]bCh�  mb?h(� eZ�
Lheqmb?Z�]A�?hfikZl(�eZ�Lheqmb?Z�]A�LkhmA??bsg�]A�]Zmhl�r�eZl�?hg]b?bhgAl�CAgAkZeAl�]A�
?hgmkZmZ?bsg� ]A� ?AeegAq*� Ag� .,.-� lA� aZ� ?hglACnb]h� bg?hkihkZk� 1,,� ikhoAA]hkAl� Ag�
]b?ah�ihkmZe*

!�SW�WIR:MQSW�QY?�
GSR:IR:SW�HIP�GdHMKS�HI�
GSRHYG:E�HI�TVS<IIHSV�UYI�
LIQSW�IPEFSVEHS��WSFVI�
:SHS�TSVUYI�IW�PE�WYQE�HI�
YR�:VEFENS�IR�IUYMTS�HSRHI�
QYGLSW�HITEV:EQIR:SW�LER�
TEV:MGMTEHS�ETSV:ERHS�
QINSVEW�TEVE�GSRWIKYMV�PE�
I>GIPIRGME!��

Iih�:c``UXc�(�GifW>Ug]b[�
UbU`mgh

Ag� AlmA� lAgmb]h(� Ae� ikhoAA]hk� ]A[A� ?hgh?Ak� eZl� Lheqmb?Zl� ]Ae� OblmAfZ�]A�CAlmbsg� ]A�
?AeegAq� (� oAeZg]h�ihk� Ae� ?nfiebfbAgmh� ]A� ?Z]Z� ngZ�]A� lnl�]bkA?mkb?Al(� Zlq� ?hfh� ehl�
kAjnblbmhl� AliA?q_b?hl� Ag� Ae� ]AlZkkheeh� ]A� ln� mkZ[Zch(� r� Z� ]Zk� Z� ?hgh?Ak� eZl� ghkfZl�
AlmZ[eA?b]Zl� Z� mh]h� ln�iAklhgZe� ?hgmkZmZ]h� r� ln[?hgmkZmZ]h*� LZkZ� Aeeh(� Ae� ikhoAA]hk�
Zieb?Zki� ?nZgmZl�fA]b]Zl� ikAoAgmboZl� lAZg� gA?AlZkbZl� iZkZ� AobmZk� eZ� CAgAkZ?bsg� ]A�
bfiZ?mhl�Zf[bAgmZeAl�gACZmbohl�]nkZgmA�Ae�]AlZkkheeh�]A�lnl� mkZ[Zchl(� r(� Ag�?Zlh�]A�
jnA� lA� ikh]ncAlAg(� lA� ]A[Akig� Zieb?Zk� eZl� fA]b]Zl� ?hkkA?mboZl� gA?AlZkbZl� iZkZ�
ln[lZgZkehl(� ?hkkbAg]h� Z� ln� ?nAgmZ� ?nZgmhl� CZlmhl� lA� ]AkboAg� ]A� eZl� fblfZl(� r�
?hfngb?Zkeh� ]A� bgfA]bZmh� Ze� iAklhgZe� ]A� ?hgmZ?mh� ]A� ?AeegAq*� =]Afil(� Ae� Cknih�
?AeegAq� AlmZ[eA?A� nghl� kAjnblbmhl� ]A� ?hhk]bgZ?bsg� Ag� fZmAkbZ� ]A� LkAoAg?bsg� ]A�
NbAlChl�HZ[hkZeAl�AgmkA�?AeegAq�r�lnl�lnfbgblmkZ]hkAl�]A�h[kZl�r�lAkob?bhl�?hg�Ae� _bg�
]A� ?nfiebk� ?hg� eZl� h[ebCZ?bhgAl� AlmZ[eA?b]Zl� Ag� eZ� HAr� ]A� LkAoAg?bsg� NbAlChl�
HZ[hkZeAl�r�]Afil�ghkfZmboZ�jnA�eZ�?hfieAfAgmZ*

:zX][c�XY�:cbXiWhU�XY`�dfcjYYXcf

:Y``bYl�>U�UdfcVUXc�
ib�:zX][c�XY�
:cbXiWhU�XY�
GfcjYYXcfYg)

=]Afil(� ]Agmkh� ]A� eZ� eqgAZ� AlmkZmoCb?Z� �=fiebZg]h� gnAlmkh� ?hfikhfblh� ?hg� ehl�
?ebAgmAl��]Ae�LeZg�@bkA?mhk�AOC�]A�?AeegAq(� lA�aZg�]A_bgb]h�ngZ� lAkbA�]A�Z??bhgAl�Z�
]AlZkkheeZk� cngmh� Z� lnl� ikhoAA]hkAl*� =lq(� Z� ikbg?bibhl� ]Ae� .,..� ?AeegAq� Zikh[s� ng�
?s]bCh� ]A�?hg]n?mZ� ]A� LkhoAA]hkAl� jnA� Z?mxZ� ?hfh� ng�fZk?h� ]A� ?hg_bZgsZ� r� ]A�
?heZ[hkZ?bsg� ]A� eZ� KkCZgbsZ?bsg� ?hg� ln� ?Z]AgZ� ]A� ikhoAA]hkAl(� jnA� kAlnemA� Ag� eZ�
fAchkZ� ?hgmbgnZ]Z� ]A� ehl� ikh?Alhl� ]A� ?hfikZl� AlmZ[eA?bAg]h� ngZl� kAeZ?bhgAl�
?hfAk?bZeAl�]nkZ]AkZl�r�AlmZ[eAl*�

=lq(�Ae�?s]bCh�]A�?hg]n?mZ�]A�LkhoAA]hkAl�ikAmAg]A�ZCenmbgZk�Ag�ng�xgb?h�]h?nfAgmh�
eZl�kA_AkAg?bZl�[ilb?Zl�Ze�?hgcngmh�]A�ikbg?bibhl(�ghkfZl�r�iheqmb?Zl�]Ae�Cknih�?AeegAq(�
jnA�]A[Ag�lAk�kA_AkAgmAl�iZkZ�ehl�LkhoAA]hkAl(�Ag�ehl�lbCnbAgmAl�if[bmhl6�

¿  mb?Z�A� bgmACkb]Z]6�]Zg]h�kAlinAlmZ�Z� ehl�ikbg?bibhl�]A�Z?mnZ?bsg�AlmZ[eA?b]hl�
Ag�Ae�?s]bCh� mb?h�r�Ae�Lkh?A]bfbAgmh�LkAoAg?bsg�]A�eZ�?hkkni?bsg�]A�?AeegAq*�

¿ IA]bh�Zf[bAgmA�r�?Zf[bh�?ebfimb?h6�ehl�ikhoAA]hkAl�]A�?AeegAq�]A[Ag�?nfiebk�
?hg� eZ� eACbleZ?bsg� Zf[bAgmZe� Ag� ?Z]Z� ngh� ]A� ehl� iZqlAl� Ag� ehl� jnA� mbAgAg�
ikAlAg?bZ� ?AeegAq(� rZ� jnA� lA� AliAkZ� jnA� ehl� LkhoAA]hkAl� ZlnfZg� AlmA�
?hfikhfblh�ihk� eZ�lhlmAgb[beb]Z]�r� eZ� en?aZ�?hgmkZ�Ae�?Zf[bh�?ebfimb?h(�?hg�Ae�
h[cAmboh� ]A� ]AlZkkheeZk� lnl� Z?mbob]Z]Al� [nl?Zg]h� r� ikhfhobAg]h� ng� Ajnbeb[kbh�
AgmkA� eZ� kAgmZ[beb]Z](� Ae� ]AlZkkheeh� lh?bZe� r� eZ� kA]n??bsg� ]A� ehl� bfiZ?mhl�
Zf[bAgmZeAl�Z]oAklhl*

¿ @AkA?ahl�anfZghl6�?AeegAq�oAeZ�r�lA�?hfikhfAmA�Ag�eZ�ikhmA??bsg�r�kAliAmh�]A�
ehl�@AkA?ahl�DnfZghl� _ng]ZfAgmZeAl� kA?hgh?b]hl� ngboAklZefAgmA(� ]Agmkh� ]A�
ln�if[bmh�]A�bg_enAg?bZ�r�eZ�gh�?hfieb?b]Z]�Ag�ln�onegAkZ?bsg(�r�jnbAkA�AqmAg]Ak�
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ehl�fblfhl�Z�mh]hl�lnl�LkhoAA]hkAl(�AqbCbog]heAl�kAliAmZk(�ZihrZk�r�ikhfhoAk�
ehl�@AkA?ahl�DnfZghl*

¿ ?hg]b?bhgAl� eZ[hkZeAl� r� kAfngAkZ?bsg6� ?AeegAq� mbAgA� Ae� _bkfA� ?hfikhfblh� ]A�
CZkZgmbsZk�Ae�?nfiebfbAgmh�]A�eZl�?hg]b?bhgAl�eZ[hkZ[eAl�AlmZ[eA?b]Zl�Ag�?Z]Z�
iZql� ]hg]A� Z?mxZ*� Ag� AlmA� lAgmb]h(� ehl� LkhoAA]hkAl� jnA� jnbAkZg� mkZ[ZcZk� ?hg�
?AeegAq� ]A[Akig� ?nfiebk� ?hg� eZ� eAr� obCAgmA� Ag� ?Z]Z� iZql� Ag� fZmAkbZ� ]A�
?hg]b?bhgAl�eZ[hkZeAl�r�kAfngAkZ?bsg*

¿ @boAklb]Z]� r� gh� ]bl?kbfbgZ?bsg6� ?AeegAq� Almi� ?hfikhfAmb]h� ?hg� eZ� Ajnb]Z](�
@boAklb]Z]� A� Eg?enlbsg� eZ[hkZe(� r� eh� aZ?A� AqmAglb[eA� Z� mh]hl� lnl� LkhoAA]hkAl�
fA]bZgmA�eZ�Lheqmb?Z�]A�Ajnb]Z](�@boAklb]Z]�A�Eg?enlbsg*�Ag�AlmA�lAgmb]h(�?AeegAq�
oAeZki�ihk�Ae�?hfikhfblh�]A�lnl�LkhoAA]hkAl�Ag�eZ�ikhfh?bsg�]A�eZ�]boAklb]Z]�
r�gh�]bl?kbfbgZ?bsg*

¿ OACnkb]Z]� r� lZen]6� =� eh� eZkCh� ]A� eZ� ?Z]AgZ� ]A� oZehk� ?AeegAq� AlmZ[eA?A�
?hfikhfblhl� AliA?q_b?hl� Ag� ?nZgmh� Z� eZ� kAlihglZ[beb]Z]� ]A� ehl� LkhoAA]hkAl(�
bgohen?kZg]h� Z� mh]hl� ehl� mkZ[ZcZ]hkAl� iZkZ� lniAkoblZk� ln� ikhibZ� lZen]� r�
lACnkb]Z]�r�eZ�]A�eZl�iAklhgZl�jnA�inA]Zg�oAklA�Z_A?mZ]Zl*

¿ OACnkb]Z]�]A� eZ� bg_hkfZ?bsg6�Hhl�LkhoAA]hkAl�]A[Akig�lnl?kb[bk(� lbAfikA�jnA�
?AeegAq� eh� kAjnbAkZ(� Z� ehl� ?hkkAlihg]bAgmAl� Z?nAk]hl� ]A� ?hg_b]Ag?bZeb]Z]� r�
ikhmA??bsg� ]A� ]Zmhl� lACxg� eZ� ghkfZmboZ� ]A� ikhmA??bsg� ]A� ]Zmhl� Zieb?Z[eA*�
=]b?bhgZefAgmA(� ehl� LkhoAA]hkAl� lA� ?hfikhfAmAg� Z� ?nfiebk� ?hg� eZl� eArAl� Ag�
fZmAkbZ� ]A� ikhmA??bsg� ]A� ]Zmhl(� ikboZ?b]Z]� r� lACnkb]Z]� ]A� eZ� bg_hkfZ?bsg�
Zieb?Z[eAl� Ag� ehl� iZqlAl� Ag� ehl� jnA� hiAkZg7� Z� ikhmACAk� r� kAliAmZk� mh]hl� ehl�
]AkA?ahl�]A�ikhibA]Z]�bgmAeA?mnZe�]A�?AeegAq7�r�Z�gh�nmbebsZk(�Ag�gbgCxg�?Zlh(�eZ�
bg_hkfZ?bsg� jnA� lA� eA� _Z?bebmZ� iZkZ� gbgCxg� hmkh� ikhislbmh� jnA� iZkZ� Ae� jnA� eA�
_nAkhg�_Z?bebmZ]Zl*

¿ ?hgmbgnb]Z]� ]Ae� gACh?bh6� Hhl� ikhoAA]hkAl� ]A� ?AeegAq� ]A[Akig� ?hgh?Ak� ehl�
kAjnblbmhl�]A�?hgmbgnb]Z]�]Ae�gACh?bh�AlmZ[eA?b]hl�?hg�?AeegAq�r�ZlACnkZk�jnA�
inA]Ag�?nfiebk�?hg�ehl�fblfhl�Z�mkZool�]A�eZ�AoZenZ?bsg�ihk�iZkmA�]A�?AeegAq�
]A�ehl�lAkob?bhl+ikh]n?mhl�ikAlmZ]hl*

¿ CAlmbsg�]A�kbAlChl6�Hhl�ikhoAA]hkAl�]A�?AeegAq�]A[Akig�ZgZebsZk�r�AoZenZk�ehl�
kbAlChl� kAeZ?bhgZ]hl� ?hg� ehl� lAkob?bhl� ikAlmZ]hl� Z� ?AeegAq� A� bfieAfAgmZk� eZl�
Z??bhgAl�gA?AlZkbZl�iZkZ�eZ�fbmbCZ?bsg�]A�ehl�fblfhl*�

9B@CbQ��cdbQdtWYSQ

=]b?bhgZefAgmA(�Z�mkZool�]A�eZ�bfieAfAgmZ?bsg�]A�]hl�gnAohl�fs]nehl�]A�eZ�OnbmA�
O=L� =kb[Z� �=kb[Z� Ohnk?bgC� r� =kb[Z� ?hgmkZ?ml%(� ikAoblmhl� iZkZ� Ae� Z°h� .,..(� lA�
ikAmAg]A�AlmZ[eA?Ak�ng�fh]Aeh�bg]nlmkbZebsZ]h�iZkZ�eZ�?hfikZ�AlmkZmoCb?Z*�@nkZgmA�
Ae�Z°h�.,.-�lA�aZ�Z]cn]b?Z]h�Ae�ikhrA?mh�]A�?hfikZ�AlmkZmoCb?Z�r�aZ� bgb?bZ]h�Ae�
ikh?Alh�]A�]A_bgb?bsg�]A� eZl� aAkkZfbAgmZl�]Al]A�?hkihkZ?bsg� r� eZl�Qgb]Z]Al�]A�
JACh?bh�]A�AliZ°Z*�@nkZgmA�Ae�Z°h�.,..�lA�kAZebsZki�eZ�bfieAfAgmZ?bsg�]A�]b?aZl�
aAkkZfbAgmZl�Ag�mh]Zl�eZl�Qgb]Z]Al�]A�JACh?bh�]A�?AeegAq*

�SBAB@uQ�SYbSe?Qb�SBA�?Bc�CbBfUUTBbUc�UA�"dQ?YQ

?AeegAq�EmZebZ�mkZ[ZcZ�?hg�ikhoAA]hkAl�iZkZ�Ag?hgmkZk�lhen?bhgAl�iZkZ�ln�Z?mbob]Z]�
[ZlZ]Zl� Ag� eZ� A?hghfqZ� ?bk?neZk*� =lq(� Ag� .,.-� lA� b]Agmb_b?s� ngZ� lhen?bsg� ?hg�
kAliA?mh� Z� eZ� Zieb?Z?bsg� ]A� eZ� A?hghfqZ� ?bk?neZk� Ag� eZl� [ZmAkqZl*� =?mnZefAgmA�
?AeegAq�EmZebZ�Almi�mkZ[ZcZg]h�?hg�ikhoAA]hkAl�eh?ZeAl�iZkZ�kAAfieZsZk�eZl�[ZmAkqZl�
r� Zlq� ?hglACnbk� jnA� Ae� 4,��]A� ln�fZmAkbZe� lA� AgfZkjnA�]Agmkh� ]Ae� ?hg?Aimh�]A�
A?hghfqZ�?bk?neZk*

�����
��
���
��������

��	��	������
����	����������
�	�������
����	�
�
��
������	�
�	��
��	�������� 	�
���
��
����
�������
����������
��	�����	�
����������	�	�

��-+-,�"bZcfaY�UbiU`�"bhY[fUXc�

.23



�cCUSYVYSQSYBAUc�Q@RYUAdQ?Uc�CQbQ�CbBfUUTBbUc�UA�:YAQ@QbSQ

=?mnZefAgmA� ?AeegAq� @bgZfZk?Z� Almi� Almn]bZg]h� eZ� bfieAfAgmZ?bsg� ]A�
AliA?b_b?Z?bhgAl�fA]bhZf[bAgmZeAl� iZkZ� ehl� ikhoAA]hkAl(� Zlq� ?hfh� ehl� bfiZ?mhl�
]AkboZ]hl*�Ag�?hg?kAmh(�Ag�kAeZ?bsg�?hg�ehl�?hfihgAgmAl�]A�fZmAkbZe�]A�Z?Akh�jnA�
oZg�Z�eZ�bglmZeZ?bsg�]A�eZl�mhkkAl�]A�kA]*�Ae�ikhrA?mh�?hgmbgnZki�Z�eh�eZkCh�]A�.,..*

FbBiUSdB�YBEG

?AeegAq�_bkfs�ng�Z?nAk]h�fZk?h�Z�eZkCh�ieZsh�?hg�bHKM�iZkZ�jnA�AlmA�lAZ�ngh�]A�
ehl� ikhoAA]hkAl� ikbhkbmZkbhl� ]A� ?hgmkhe� ]A� Z??Alh� Z� eZ� kA]� ]A� mhkkAl� ]A�
mAeA?hfngb?Z?bhgAl�r�?Agmkhl�]A�]Zmhl�]A�?AeegAq*

Ae�ikhrA?mh�bHKM�lA�mkZmZ�]A�ng�gnAoh�lblmAfZ�]A�Z??Alh�?hg�mA?ghehCqZ�JB?�jnA�
iAkfbmA� Ae� Z??Alh� kAfhmh� Z� ehl� ln[?hgmkZmblmZl� jnA� gA?AlbmZg� AgmkZk� Ag� ehl�
AfieZsZfbAgmhl� ]A�?AeeAgq(� eh� jnA� _Z?bebmZ� eZ� mkZsZ[beb]Z]� ]Ae� Z??Alh*� HZ� AgAkCqZ�
gA?AlZkbZ� iZkZ� ]Al[ehjnAZk� ikhobAgA� ]A� ng� mAeo_hgh� bgmAebCAgmA(� nmbebsZg]h� eZ�
Zieb?Z?bsg�fsobe�bHKM�O1,*�Hhl�]AkA?ahl�]A�Z??Alh�lA�inA]Ag�Z?mnZebsZk�]A�_hkfZ�
kAfhmZ(�Ag� mbAfih� kAZe(�r�oZkbhl�AfieZsZfbAgmhl�lA�inA]Ag�?hglheb]Zk� _i?befAgmA�
Ag�ngZ�ieZmZ_hkfZ�]A�lh_mpZkA�xgb?Z(�lACnkZ�r�[ZlZ]Z�Ag�eZ�gn[A*

=]Afil(� bHKM�O1,�mZf[bog�Al�ngZ�lhen?bsg�lbg�[ZmAkqZ*�Almh�Zrn]Zki�Z�?AeegAq�Z�
kA]n?bk�ehl�?hlmAl�]A�fZgmAgbfbAgmh(�AebfbgZk�Ae�]AliAk]b?bh�]A�[ZmAkqZ�r�fbgbfbsZk�
Ae� bfiZ?mh�Zf[bAgmZe�]A� ehl�obZcAl�AgmkA�AfieZsZfbAgmhl�r�h_b?bgZl�Z]fbgblmkZmboZl�
iZkZ�Z?mnZebsZk�ehl�]AkA?ahl�]A�Z??Alh*

?AeegAq� ZinAlmZ� ihk� eZ� CAgAkZ?bsg� ]A� oZehk� eh?Ze� Z� mkZool� ]A� eZ� ?hgmkZmZ?bsg� ]A� eZ�
fZrhkqZ�]A�ehl�ikhoAA]hkAl�eh?ZeAl*�
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9B?QRBbQSYwA�SBA�U@CbUcQc�?BSQ?Uc�UA��cCQvQ

?AeegAq�AliZ°Z�hims� Ag� ln�fhfAgmh�ihk� ng�fh]Aeh�]A� AfikAlZl� ?heZ[hkZ]hkZl�
fnr�ikAlAgmAl�Ag�Ae� mAkkbmhkbh(�?hg�iAklhgZe�ikhibh�r�ih?Z�khmZ?bsg(�r�?hg�ng�gboAe�
]A�_b]AebsZ?bsg�bfihkmZgmA*�@b?ah�fh]Aeh�lA�?hglmZms�?eZoA�]nkZgmA�eZ�iZg]AfbZ�r�
eZl� AmZiZl� ]A� ?hg_bgZfbAgmh(� ?nZg]h� ehl� lAkob?bhl� ]A� mAeA?hfngb?Z?bhgAl� _nAkhg�
AlAg?bZeAl� iZkZ� bg_hkfZk� Z� eZ� ih[eZ?bsg� r� _Z?bebmZk� eZl� ?hfngb?Z?bhgAl*� Ag� Ae� Z°h�
.,.-(� ?hg� eZl� ln?AlboZl� heZl� ]A� ?hgmZCbhl� r� eZl� kAlmkb??bhgAl� jnA� eZ� ?KRE@� aZ�
bfinAlmh(� lA� aZ� fZgmAgb]h� eZ� ikAlmZ?bsg� ]A� lAkob?bhl� ?hg� CZkZgmqZ� ]A� ?Zeb]Z]*�
?AeegAq�mkZleZ]Z�Z�lnl�ikhoAA]hkAl�ehl�?kbmAkbhl�jnA�Z�lq�fblfh�lA�Zieb?Z�Ag�fZmAkbZ�
]A�iheqmb?Zl�]A�AOC*

9B@CbB@YcB�CBb�?Qc�9B@CbQc�IBcdUAYR?Uc�TU�9U??AUh�"dQ?YQ

Hhl� oZehkAl� ]A� lhlmAgb[beb]Z]� ]A� ?AeegAq� EmZebZ� lA� Zieb?Zg� Ag� mh]Z� eZ� ?Z]AgZ� ]A�
lnfbgblmkh*� LZkZ� Aeeh� lA� aZg� bgmACkZ]h� kAjnblbmhl� AOC� Ag� mh]Zl� eZl� _ZlAl� ]A� ehl�
ikh?Alhl�]A�?hfikZ6

¿ Ag�Ae�fhfAgmh�]A� eZ� bgl?kbi?bsg�Ag�Ae� kACblmkh�]A�LkhoAA]hkAl�]A�?AeegAq(�
ehl� ikhoAA]hkAl� ]A[Ag� Z?kA]bmZk� r� lnl?kb[bk� ehl� kAjnblbmhl� lh?bZeAl� r�
fA]bhZf[bAgmZeAl*

¿ Ag� eZ� CAlmbsg� ]A� ehl� PAg]Akl� r� NAjnAlm� _hk� LkhihlZe� Almig� ikAlAgmAl� ehl�
kAjnblbmhl�AOC*

¿ AgmkA� ehl�?kbmAkbhl�]A�AoZenZ?bsg�]A� ehl�lnfbgblmkhl�lA�aZg� bg?enb]h�gnAohl�
iZkifAmkhl�lh?bZeAl�r�Zf[bAgmZeAl*

¿ HZl�Zn]bmhkqZl�Z�ehl�ikhoAA]hkAl�lA�ikbhkbsZg�Ag�_ng?bsg�]A�jno�mZg�Zemh�Al�
Ae� gboAe� ]A� kbAlCh� AOC� ]Ae� ikhoAA]hk� r� Almh� lA� AlmbfZ� ]A� Z?nAk]h� ?hg�
iZkifAmkhl�]A_bgb]hl*

?hg�ehl�ikhoAA]hkAl�fil�obkmnhlhl�lA�aZg�]AlZkkheeZ]h�bgb?bZmboZl�]A�iZkmb?biZ?bsg�
]A� ehl� Cknihl� ]A� bgmAkol� ?hg� Ae� _bg� ]A� b]Agmb_b?Zk� A� bfieAfAgmZk� ikhrA?mhl�
lhlmAgb[eAl�?hfngAl*

�b�-+-,�:Y``bYl�
cVhijc�ibU�8�Yb�Y`�
WiYgh]cbUf]c�:;G�
Jidd`m�:>U]b)

Ag� .,.-(� ihk� ?nZkmh� Z°h� ?hglA?nmboh(� lA� eZgss� Ae� ?nAlmbhgZkbh� ?@L� Oniier� ?aZbg� Z�
ikhoAA]hkAl� ]A� ?AeegAq(� ?hg� -34� kAlinAlmZl� Ag� .,.-� �-25� Ag� .,.,%*� Ag� AlmA�
?nAlmbhgZkbh(�ehl�ikhoAA]hkAl�]A�eZ�?hfiZ°qZ�?hfngb?Zg�]Zmhl�lh[kA�lnl�AfblbhgAl�r�
?hg]n?mZ�Zf[bAgmZe�iZkZ�AoZenZk�lnl�Al_nAkshl�]A�?ZkZ�Z�?hf[Zmbk�Ae�?Zf[bh�?ebfimb?h*�
Ag� .,.-� ?AeegAq� aZ� fAchkZ]h� ln� ingmnZ?bsg(� ln[bAg]h� ]A� ngZ� =)� ngZ� =(� jnA� lA�
?hglb]AkZ�_kZgcZ�]A�Hb]AkZsCh*�
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�Bb@QSYwA�cBRbU�U?�SeUcdYBAQbYB�TU?�9:F�IeCC?i�9XQYA

QgZ� Z??bsg� ]AlZkkheeZ]Z� ]nkZgmA� Ae� .,.-� Ag� Ae� fZk?h� ]Ae� LeZg� @bkA?mhk� AOC� ]A�
?AeegAq�aZ�lb]h� eZ� kAZebsZ?bsg�]A� _hkfZ?bhgAl�r�Z??bhgAl�]A�lAglb[bebsZ?bsg�lh[kA�
mAfZl� AOC� iZkZ� ikhoAA]hkAl*� Lhk� AcAfieh(� ?AeegAq� Ze� lAk� fbAf[kh� ]Ae� ?@L� )�
Oniier� ?aZbg(� lA� kAZebsZkhg� _hkfZ?bhgAl� Z� ehl� ikhoAA]hkAl� iZkZ� Aqieb?ZkeAl� Ae�
?hgmAqmh� A� bfihkmZg?bZ�]Ae� ?nAlmbhgZkbh�]Ae�?@L(� Zlq� ?hfh�?sfh�?hgmAlmZkeh� r� eZ�
bg_hkfZ?bsg�r�]h?nfAgmZ?bsg�jnA�gA?AlbmZg�kAngbk*�Ag�eZ�_hkfZ?bsg�iZkmb?biZkhg�eZl�
ikAZl�]A�IA]bhZf[bAgmA�r�?hfikZl�]A�?AeegAq�r�kAikAlAgmZgmAl�]Ae�?@L(�Z]Afil�
Ag�mhmZe�iZkmb?biZkhg�Ag�eZ�_hkfZ?bsg�5-�ikhoAA]hkAl�]A�mh]Z�AnkhiZ��2-�]A�AliZ°Z�
iZkZ� eZ� _hkfZ?bsg� kAZebsZ]Z� Ag� ?ZlmAeeZgh� r� /,� ]Ae� kAlmh� ]A� AnkhiZ� iZkZ� eZ�
_hkfZ?bsg�kAZebsZ]Z�Ag�bgCeol%

:Y``bYl�Yg�ib� GfcjYYXcf�:Yfc�:cfhYg 

Ae�Cknih�@Anml?aA�PAeAdhf�aZ�kAghoZ]h�ihk�jnbgmh�Z°h�?hglA?nmboh�eZ�?Akmb_b?Z?bsg�
]A�?AeegAq�PAeA?hf�?hfh��LkhoAA]hk�?Akh�?hkmAl�� ��VAkh�KnmZCA�OniiebAk�%*�AlmZ�
?Akmb_b?Z?bsg�_hkfZ�iZkmA�]Ae�ikhCkZfZ�fng]bZe�]Ae�Cknih�ZeAfig�iZkZ�lAeA??bhgZk�
r� ?Akmb_b?Zk� Z� lnl� ikbg?biZeAl� ikhoAA]hkAl� ]A� lAkob?bhl� ]A� ?hgA?mbob]Z]� Ag� ?Z]Z�
iZql*� Ae� ikhCkZfZ� AlmZ[eA?A� ehl� Almig]ZkAl� ]A� ?Zeb]Z]� ]Ae� Cknih� @Anml?aA�
PAeAdhf� iZkZ� lnl� ?ebAgmAl� [ZlZ]hl� Ag� eZ� Aq?AeAg?bZ� hiAkZmboZ(� lACnkb]Z]� r�
AlmZ[beb]Z]�]A� ehl� lblmAfZl(�fhgbmhkbsZ?bsg� ]A� ?hfihgAgmAl� ?kqmb?hl� r� kA]n??bsg+
kAlhen?bsg� ]A� bg?b]Ag?bZl� ?hg� ]blihgb[beb]Z]� .0+3� ihk� iZkmA� ]A� lnl� ikhoAA]hkAl�
?eZoA*

?AeegAq�mkZ[ZcZ�iZkZ�@Anml?aA�PAeAdhf�Ag�AliZ°Z�]Al]A�.,-1(�ikAlmZg]h�lAkob?bhl�
]A�?hgA?mbob]Z]�Z�P)OrlmAfl*�AlmZ�AfikAlZ�]Ae�Cknih�ZeAfig�aZ�lb]h�eZ�Ag?ZkCZ]Z�
]A� kAZebsZk� Ae� ikh?Alh�]A�ahfhehCZ?bsg� r� ?Akmb_b?Z?bsg�]A�?AeegAq(� Ag�[ZlA�Z� ehl�
?kbmAkbhl�r�gboAeAl�]A�?Zeb]Z]�fZk?Z]hl�ihk�@Anml?aA�PAeAdhf*

AlmA� ikh?Alh� ]A� ahfhehCZ?bsg� r� ?Akmb_b?Z?bsg� fb]A� bg]b?Z]hkAl� obg?neZ]hl� Ze�
lAkob?bh� ?hfAk?bZe(� ?nfiebfbAgmh� ]A� eZl� _A?aZl� ]A� AgmkACZ� ]A� ehl� lAkob?bhl�
?hgmkZmZ]hl(� ?hgmbgnb]Z]� ]Ae� lAkob?bh(� bg_hkfZ?bsg� ?hglmZgmA� Ag� mbAfih� kAZe(�
Al?ZeZ]h(�mbAfih�]A�kAlinAlmZ�r�kAlhen?bsg�]A�bg?b]Ag?bZl(�AgmkA�hmkhl*�P)OrlmAfl�
aZ� kAZebsZ]h�ng�lACnbfbAgmh�]A�Almhl� bg]b?Z]hkAl�Z� eh� eZkCh�]A�.,.-� cngmh�?hg� eZ�
?Zeb]Z]�]Ae�lAkob?bh�]A�?hgA?mbob]Z]�r�Ae�gboAe�]A�?hgmbgnb]Z]�h_kA?b]h�ihk�?AeegAq*
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�b�Y`�G`Ub�
;]fYWhcf��J �
XYZ]bY�ib�biYjc�
acXY`c�dUfU�Y`�
Ubv`]g]g�m�YjU`iUW]zb�
XY`�f]Yg[c�UgcW]UXc�U�
dfcjYYXcfYg�
]bW`imYbXc�ZUWhcfYg�
�J )

�jU`iUW]zb	�gY`YWW]zb�m�gY[i]a]Ybhc�XY�dfcjYYXcfYg

Hhl�ikh?Alhl�]A�lAeA??bsg(�ahfhehCZ?bsg�r�AoZenZ?bsg�]A�ikhoAA]hkAl�lA�?hglb]AkZg�
?kqmb?hl� ]Agmkh� ]Ae� ikh?Alh� ]A� ?hfikZ*� Lhk� Aeeh(� ]nkZgmA� .,.-� lA� aZ� bgb?bZ]h� ng�
ikhrA?mh� ]A� kA]A_bgb?bsg� ]Ae� fh]Aeh� Ag� eqgAZ� ?hg� ehl� h[cAmbohl� ]A� eZ� ?hfiZ°qZ� Ag�
mokfbghl�]A�AOC(�NbAlChl(�?Zeb]Z](�?hfiebZg?A�r�OACnkb]Z]�]A� eZ� Eg_hkfZ?bsg*�AlmA�
ikh?Alh� lA� AgfZk?Z� ]Agmkh� ]A� eZ� Z??bsg� ]A_bgb]Z� Ag� Ae� LeZg� @bkA?mhk� AOC� lh[kA� eZ�
]A_bgb?bsg� ]A� ng� fh]Aeh� iZkZ� Ae� Zgieblbl� r� AoZenZ?bsg� ]Ae� kbAlCh� Zlh?bZ]h� Z�
ikhoAA]hkAl(�bg?enrAg]h�_Z?mhkAl�kAeZ?bhgZ]hl�?hg�AOC�r�eZ�]A_bgb?bsg�A�b]Agmb_b?Z?bsg�
]A�ikhoAA]hkAl�?kqmb?hl*

=lq(�Ae�fh]Aeh�]A�?hfikZ�AlmkZmoCb?Z�]A[Aki�kA?hCAk�ehl�?kbmAkbhl�jnA�lA�]A_bgZg�Ag�Ae�
fh]Aeh�]A�lAeA??bsg(�ahfhehCZ?bsg�r�AoZenZ?bsg�]A�ikhoAA]hkAl*�=f[hl�ikhrA?mhl�Ag�
?hgcngmh�[nl?Zg�mkZgl_hkfZk�eZ�fZgAkZ�Ag�eZ�jnA�eZ�?hfiZ°qZ�Z?hfAmA�Ae�ikh?Alh�]A�
?hfikZ� r� mbAgAg� ?hfh� _bgZeb]Z]� mkZleZ]Zk� Z� eZ� ?Z]AgZ� ]A� lnfbgblmkh� ehl� h[cAmbohl�
AlmkZmoCb?hl� ]A� ?AeegAq*� LZkZ� CZkZgmbsZkeh(� eZl� lh?bA]Z]Al� ]A� ?AeegAq� kAZebsZg� ng�
ikh?A]bfbAgmh�]A�AoZenZ?bsg�r�lAeA??bsg�]A�ikhoAA]hkAl*

@nkZgmA� Ae� .,.-� lA� aZ� lACnb]h� mkZ[ZcZg]h� ?hg� A?hRZ]bl� iZkZ� eZ� AoZenZ?bsg� ]A�
ikhoAA]hkAl(� AlmZ� oAs� eeAoZg]h� Z� ?Z[h� ngZ� lAeA??bsg� ]A� ehl� ikhoAA]hkAl� ?hg� fil�
kbAlCh�Ag�mokfbghl�]A�AOC*�=lq(�lA�aZg�lAeA??bhgZ]h�lbCnbAg]h�?kbmAkbhl�]A�ohenfAg�]A�
?hfikZ(� mbihehCqZ�]A�lAkob?bh�h�ikh]n?mh�jnA�ikhoAAg(�lbmnZ?bsg�]A� kbAlCh�Ag�ng�iZql�
]AmAkfbgZ]h�r�]A�?ZkAg?bZ�]A�ikhoAA]hk�ZemAkgZmboh*�QgZ�oAs� _bgZebsZ]Z� eZ�AoZenZ?bsg(�
lA� eAl� Aqieb?Z� ehl� kAlnemZ]hl� Z� ehl� ikhoAA]hkAl� r� lA� b]Agmb_b?Zg� eZl� ikAZl� ?hg�fZrhk�
kbAlCh� ]A� gh� ?hg_hkfb]Z]*� Ag� [ZlA� Z� Aeeh� lA� AeZ[hkZ� ng� ieZg� ]A� Z??bsg� iZkZ� Ae�
ikhoAA]hk� jnA� Al� kACblmkZ]h� r� CAlmbhgZ]h�]bkA?mZfAgmA� Z� mkZool� ]A� eZ� ieZmZ_hkfZ�]A�
A?hRZ]bl*� Ag� .,.-� lA� AoZenZkhg� ng� mhmZe� ]A� 045� ikhoAA]hkAl� Ag� _ng?bsg� ]A� ?kbmAkbhl�
Zf[bAgmZeAl(� .13� ikhoAA]hkAl� _nAkhg� AoZenZ]hl� Ag� kAeZ?bsg� Z� ln� ihmAg?bZe� bfiZ?mh�
Zf[bAgmZe(�0,.�ikhoAA]hkAl�Ag�_ng?bsg�]A�?kbmAkbhl�lh?bZeAl�r�mZf[bog�0,.�ikhoAA]hkAl�
?nrh�bfiZ?mh�Ag�eZl�iki?mb?Zl�eZ[hkZeAl�lA�aZ�AoZenZ]h*

�fQ?eQSYwA�TU�CbBfUUTBbUc�UA�"b?QATQ

?AeegAq�EkeZg]Z�AoZexZ�Z�lnl�ikhoAA]hkAl�ZgnZefAgmA*�Ae�fh]Aeh�]A�AoZenZ?bsg�lA�
[ZlZ� Ag� eZ� eACbleZ?bsg� Ag� fZmAkbZ� ]A� lACnkb]Z]� ikbg?biZefAgmA(� ]hg]A� lA�
AlmZ[eA?Ag� ehl� kAjnblbmhl� ]A� ?hgmkZmZ?bsg(� ]blA°h� r� CAlmbsg� ]A� ]A[Ag� ?nfiebk� ehl�
?hgmkZmblmZl� jnA� iZkmb?biZg� Ag� ikhrA?mhl� ]A� ?hglmkn??bsg� r� ikhCkZfZl� ]A�
fZgmAgbfbAgmh*

?hfh�iZkmA�]Ae�ikh?Alh�]A�?hgmkZmZ?bsg�lA�AoZexZ� eZ�?hfiAmAg?bZ�r� ehl� kA?nklhl�
]A�?Z]Z�?hgmkZmblmZ*� �=lq(�Ae�?hgmkZmblmZ�]A[A�kAeeAgZk�ng�?nAlmbhgZkbh�]A�lAeA??bsg�
?nrh� ikhislbmh� Al� ZlACnkZk� jnA� ehl� gnAohl� ikhoAA]hkAl� ]A� lAkob?bhl� mAgCZg� ng�
gboAe�ZikhibZ]h�]A�?hfiAmAg?bZ�r�kA?nklhl�iZkZ�Z]fbgblmkZk�r�AcA?nmZk�Ae�ikhrA?mh�
lbg�iAebCkh*�

?nZg]h�ng�?hgmkZmblmZ�aZ�lniAkZ]h� eZ�AoZenZ?bsg(�lA�ikh?A]A�Z�ln�ghf[kZfbAgmh�
_hkfZe*�=]Afil�ngZ�oAs�lAeA??bhgZ]h�?hfh�?hgmkZmblmZ�Zikh[Z]h(�gh�Al�gA?AlZkbh�
kAiAmbk�Ae�ikh?Alh�]Ae�?nAlmbhgZkbh�iZkZ�mbihl�lbfbeZkAl�]A�ikhrA?mhl�h�mkZ[Zchl*�
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