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Eg� .,.-(� maA� ?AeegAq� >hZk]� h_� @bkA?mhkl� ZiikhoA]� maA�Ckhni#l� AgobkhgfAgmZe(� Oh?bZe�
Zg]�ChoAkgZg?A� �AOC%�Lheb?r�Zg]� maA�AgobkhgfAgm�Zg]�?ebfZmA�?aZgCA�Lheb?r*�>hma�
iheb?bAl� hnmebgA� ?AeegAq#l� ?hffbmfAgm� mh� maA� Ziieb?Zmbhg� h_� [Alm� ikZ?mb?Al� bg� maA�
?hngmkbAl� paAkA� maA� Ckhni� hiAkZmAl� Zg]� ZkA� [ZlA]� hg� bgmAkgZmbhgZe� [Ag?afZkd�
lmZg]Zk]l*

Eg�Z]]bmbhg(�maA�ikhoblbhgl�h_�maA�?hfiZgr#l�IZgZCAfAgm�OrlmAf�Zg]�maA�kAjnbkAfAgml�
h_� maA� EOK� lmZg]Zk]l� bg� pab?a� maA� ?hfiZgr� ahe]l� ?Akmb_b?Zmbhgl� kAeZmA]� mh� maA�
AgobkhgfAgm�Zg]�?ebfZmA�?aZgCA�ZkA�Zelh�mZdAg�bgmh�?hglb]AkZmbhg�pbmabg�maA�_kZfAphkd�
h_�maA�AgobkhgfAgm�Zg]�?ebfZmA�?aZgCA�Lheb?r*

PakAA� [Zlb?� ikbg?bieAl� ZkA� AlmZ[eblaA]� pbmabg� ?AeegAq#l� AgobkhgfAgmZe(� Oh?bZe� Zg]�
ChoAkgZg?A�Lheb?r� �AOC%(�pab?a�ZkA� mkZgloAklZeer�Ziieb?Z[eA� mh�Zee� ebgAl�h_�Z?mbhg�Zg]�
?hffbmfAgml*� KgA� h_� maAlA� ikbg?bieAl� bl� maA� AgobkhgfAgm� Zg]� ?ebfZmA� ?aZgCA6� maA�
ikhmA?mbhg� Zg]� ?hglAkoZmbhg� h_� maA� AgobkhgfAgm(� ikAlAkobgC� maA� ZkAZl� bg� pab?a� maA�
?hfiZgr#l� Z?mbobmbAl� ZkA� ng]AkmZdAg� Zg]� maAbk� [bh]boAklbmr(� makhnCa� maA� nlA� h_�
kAgApZ[eA� AgAkCbAl(� fbmbCZmbgC� Zg]� Z]ZimbgC� mh� ?ebfZmA� ?aZgCA(� Zg]� ?hgmkb[nmbgC� mh�
lnlmZbgZ[eA�]AoAehifAgm�makhnCa�maA�A__b?bAgm�nlA�h_�kAlhnk?Al*

?AeegAq�Ckhni�_heehpl�maA�[Zlb?�ikbg?bieAl�h_�maA�AOC�Lheb?r(�mh�]A_bgA�maA�lmkZmACb?�ebgAl�
h_� Z?mbhg(� pab?a� bg?en]A� maZm� h_� OnlmZbgZ[eA� @AoAehifAgm*� CkhpbgC� pbma� Z� ehgC)mAkf�
lnlmZbgZ[eA�AgobkhgfAgmZe�ikhihlZe�(�pab?a�bl�ZebCgA]�pbma�maA�h[cA?mboAl�Zg]�mZkCAml�h_�
OnlmZbgZ[eA�@AoAehifAgm�ChZel�gnf[Akl�/(�5(�Zg]�-1*�

Eg� mabl� kACZk](� maA� AgobkhgfAgm� Zg]�?hf[ZmbgC� ?ebfZmA� ?aZgCA�ZkA� Z� lmkZmACb?�ikbhkbmr�
Zg]� Z� ?khll)?nmmbgC� ?hffbmfAgm� maZm� fnlm� [A� ikAlAgm� bg� AZ?a� h_� maA� Z?mbhgl� Zg]�
Z?mbobmbAl�?ZkkbA]�hnm�[r�?AeegAq�Ckhni*�PaA�?hffbmfAgm� mh� maA�?kAZmbhg�h_�lnlmZbgZ[eA�
oZenA�]blmkb[nmA]�mh�lmZdAahe]Akl�bl�iZkm�h_�maA�?hfiZgr#l�[nlbgAll�fh]Ae*

PaA�AgobkhgfAgmZe�Zg]�?ebfZmA�?aZgCA�Lheb?r�abCaebCaml�?AeegAq#l�A__hkml�bg�maA�ZkAZ�h_�
lnlmZbgZ[bebmr�mh�AglnkA�maZm�AZ?a�h_�bml�ikhcA?ml�Zg]�Z?mbhgl�mZdAl�bgmh�?hglb]AkZmbhg�maA�
[ZeZg?A� [AmpAAg� CAgAkZmbgC� ikh_bmZ[bebmr� Zg]� lh?bZe� Zg]� AgobkhgfAgmZe� ]AoAehifAgm(�
Zg]�Zelh�ikhfhmAl�maA�?kAZmbhg�h_�lnlmZbgA]�oZenA�bg�maA�lahkm(�fA]bnf�Zg]�ehgC�mAkf�
_hk�Zee�h_�maA�?hfiZgr#l�lmZdAahe]Akl(�pabeA�]AfhglmkZmbgC�bml�?hffbmfAgm�mh�kA]n?bgC�
maA�A__A?ml�h_�bml�Z?mbobmbAl�hg�maA�AgobkhgfAgm*

=l� ln?a(� maA� ?hfiZgr� phkdl� mh� fZdA� ikhCkAll� bg� maA� kAlihglb[eA� fZgZCAfAgm� h_��
kAlhnk?Al�Zg]�mh�ikhmA?m�gZmnkZe�liZ?Al�Zg]�[bh]boAklbmr(�Zl�pAee�Zl�mh�?hfier�pbma�Zg]�
kAliA?m�]nA�]bebCAg?A�Zg]�AgobkhgfAgmZe� eACbleZmbhg*� Em� bl�Zelh�?hffbmmA]�mh�ikhfhmbgC�
A__b?bAgm�AgAkCr�fZgZCAfAgm�Zg]� kAlihglb[eA�Zg]�?bk?neZk� kAlhnk?A�fZgZCAfAgm(�Zl�
pAee�Zl�bg?hkihkZmbgC�fAZlnkAl�mh�ikhfhmA�lnlmZbgZ[eA�Zg]�lZ_A�fh[bebmr*�Eg�mabl�kACZk](�
bg� .,.-� maAkA� aZoA� [AAg� gh� AgobkhgfAgmZe� bg?b]Agml� maZm� aZoA� bg?nkkA]� _bgAl� hk�
lZg?mbhgl*
PaA� OmkZmACb?� OnlmZbgZ[bebmr� LeZg� �.,-5).,./%(� pab?a� lmAfl� _khf� maAlA� ?hffbmfAgml(�
Zbfl� mh� kZblA� ?AeegAq#l� eAoAe� h_� kAlihglb[bebmr� bg� maA� _bAe]� h_� maA� AgobkhgfAgm� Zg]�
?hf[ZmbgC� ?ebfZmA� ?aZgCA*� PaA� lmkZmACr� Zg]� Ceh[Ze� h[cA?mboAl� h_� maA� LeZg� ZkA�
ikAlAgmA]�[Aehp*�

KhfUhY[]W�
KighU]bUV]B]hm�
HBUb�
�.,-5).,./%
U]ag�hc�fU]gY�
;YBBbYl#g�BYjYB�cZ�
fYgdcbg]V]B]hm�]b�h>Y�
Z]YBX�cZ�h>Y�
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Z][>h�U[U]bgh�WB]aUhY�
W>Ub[Y*
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Eg� Z]]bmbhg(� bg� .,.-� Z� gnf[Ak� h_� AgobkhgfAgmZe� ZpZkAgAll� Z?mbhgl� aZoA� [AAg� ?ZkkbA]�
hnm(�[hma�bgmAkgZeer�Zg]�AqmAkgZeer*�OhfA�h_�maAlA�Z?mbhgl�ZkA�maA�_heehpbgC6�

} ?Zk[hg�Bhhmikbgm�RAkb_b?Zmbhg�.,.-

} ?@L�AnkhiA�.,.-�=pZk]l

} AZkma�Dhnk

} O?bAg?A�>ZlA]�PZkCAm�bgbmbZmboA

} Shke]�AgobkhgfAgm�@Zr

} AnkhiAZg�Ih[bebmr�SAAd

} QJ�?ebfZmA�?aZgCA�?hg_AkAg?A�?KL.2

} ?@L�?ebfZmA�?aZgCA��
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EUbU[YaYbh�UbX�ZcBBck�id�
cZ�aU]b�f]gAg(�cddcfhib]h]Yg�
UbX�Ybj]fcbaYbhUB�]adUWhg

Eg� Z� ?hgmAqm� h_� lbCgb_b?Zgm� ?aZgCAl� bg� maA� kACneZmhkr(� A?hghfb?� Zg]� bg]nlmkbZe� lA?mhkl(�
?ZnlA]�[r�maA�mkZglbmbhg�mhpZk]l�Z�]A?Zk[hgblA]�A?hghfb?�fh]Ae(�ikAllnkA�bl�CkhpbgC�
_khf� bgoAlmhkl(� in[eb?� [h]bAl� Zg]� lh?bAmr� _hk� hkCZgblZmbhgl� mh� kAihkm� mkZgliZkAgmer� hg�
ahp� maAr� fZgZCA� kbldl� Zg]� hiihkmngbmbAl� ZkblbgC� _khf� ?ebfZmA� ?aZgCA� bg� maA� lahkm(�
fA]bnf�Zg]�ehgC�mAkf*

Sbmabg�mabl�mkZglbmbhgZe�_kZfAphkd(�bg�@A?Af[Ak�.,-1(�maA�BbgZg?bZe�OmZ[bebmr�>hZk]��BO>%�
AlmZ[eblaA]�maA�PZld�Bhk?A�hg�?ebfZmA)kAeZmA]�BbgZg?bZe�@bl?ehlnkAl��P?B@%�mh�]AoAehi�
?ebfZmA)kAeZmA]�]bl?ehlnkAl�maZm�{?hne]�ikhfhmA�fhkA�bg_hkfA]�]A?blbhgl�hg�bgoAlmfAgm(�
?kA]bm� Zg]� bglnkZg?A� ng]AkpkbmbgCº� Zg](� bg� mnkg(� {phne]� Zeehp� lmZdAahe]Akl� mh� [AmmAk�
ng]AklmZg]� maA�?hg?AgmkZmbhgl�h_�?Zk[hg)kAeZmA]�ZllAml� bg� maA� _bgZg?bZe� lA?mhk�Zg]� maA�
AqihlnkAl� h_� maA� _bgZg?bZe� lrlmAf� mh� ?ebfZmA)kAeZmA]� kbldlº*� PaA� P?B@� _kZfAl� ?ebfZmA)
kAeZmA]�bg_hkfZmbhg�bg�maA�[nlbgAll�?hgmAqm�ng]Ak�_hnk�ibeeZkl��ChoAkgZg?A(�lmkZmACr(�kbld�
fZgZCAfAgm(�Zg]�fAmkb?l�Zg]�h[cA?mboAl%�Zg]�kA?hffAg]l�]bl?ehlnkA�bg�AZ?a�ibeeZk*

Sbma� bml� _bkf�?hffbmfAgm� mh�?ebfZmA�?aZgCA�Zg]� mh�fZdbgC�CDC�Afbllbhgl�hgA�h_� maA�
_h?Ze�ihbgml� bg�]A?blbhg)fZdbgC(�?AeegAq� mZdAl� bgmh�Z??hngm� maA� kbldl�Zg]�hiihkmngbmbAl�
ikAlAgmA]� [r� ?ebfZmA� ?aZgCA(� bg?hkihkZmbgC� maAf� bgmh� maA� hkCZgblZmbhg#l� oblbhg� Zg]�
h[cA?mboAl�_hk�maA�?hfbgC�rAZkl*�=l�ln?a(�nlbgC�_hnk�?hkA�AeAfAgml(�Zl�kA?hffAg]A]�[r�
maA� P?B@(� ?AeegAq� ]AfhglmkZmAl� ahp� bm� mZdAl� Z??hngm� h_� ?ebfZmA)kAeZmA]� kbldl� Zg]�
hiihkmngbmbAl(�Zl�pAee�Zl�lmkZmACbAl�mh�fbmbCZmA�kbldl�Zg]�mZdA�Z]oZgmZCA�h_�hiihkmngbmbAl*
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?cjYfbUbWY

?AeegAq#l�?ebfZmA�kbld�Zg]�hiihkmngbmr�ZgZerlbl� bl�iZkm�h_�maA�kbld�fZgZCAfAgm�ikh?All(�
_heehpbgC�Z�[hmmhf)ni�fAmah]hehCr(�pab?a� kAZ?aAl� _khf�AoAkr� nlAk� bg� AoAkr�[nlbgAll�
ngbm�mh�OAgbhk�IZgZCAfAgm(�Zg]�Zee�maA�pZr�mh�maA�?AeegAq�>hZk]�h_�@bkA?mhkl(�maA�[h]r�
kAlihglb[eA� _hk� lniAkoblbgC�Zg]�Cnb]bgC� maA�Ckhni� bg� mabl�fZmmAk*� Ph� mabl�Ag](�?AeegAq�
aZl�Z�Ceh[Ze� kbld�fZgZCAfAgm�iheb?r(� makhnCa�pab?a�Z� _kZfAphkd� bl�AlmZ[eblaA]�pab?a�
bfieAfAgml(� AoZenZmAl� Zg]� bfikhoAl� kbld� fZgZCAfAgm� makhnCahnm� maA� ?hfiZgr#l�
ikh?AllAl�Zg]�Z?mbobmbAl*

PaAkA� bl�Z�Ceh[Ze�Nbld�IZgZCAfAgm�]AiZkmfAgm�pbmabg� maA�?hfiZgr� maZm�ikhob]Al� maA�
?hffhg� kbld�fZgZCAfAgm� _kZfAphkd� �mAfieZmAl(� bfiZ?m� Zg]� ikh[Z[bebmr� l?ZeAl(� Am?*%�
Zg]� lniihkm� bg� kbld�fZgZCAfAgm� bllnAl� mh� maA� iAhieA� kAlihglb[eA(� lbg?A� Zee� ?AeegAq#l�
]AiZkmfAgml�ZkA�ebZ[eA�_hk�kbld�fZgZCAfAgm�bg�maAbk�ZkAZ�h_�kAlihglb[bebmr*

=l�AqieZbgA]�bg�maA��Ceh[Ze�IZgZCAfAgm�OrlmAf�Zg]�Nbld�IZgZCAfAgm��lA?mbhg�h_�mabl�
kAihkm(�?AeegAq�aZl�Z�kbld�fZgZCAfAgm�fAmah]hehCr�pbma�makAA�ebgAl�h_�]A_Ag?A(�Zg]�Z�
kbld�fZgZCAfAgm�fh]Ae*�Sbmabg�maA�kbld�fZgZCAfAgm�ChoAkgZg?A�_kZfAphkd(�maA�>hZk]�
h_� @bkA?mhkl� lniAkoblAl� maA� ikh?All� AlmZ[eblabgC� maA� hkCZgblZmbhg#l� mheAkZg?A� _hk� kbld(�
CZmaAkl� bg_hkfZmbhg� Z[hnm� maA�fhlm� lbCgb_b?Zgm� kbldl� _hk� maA� hkCZgblZmbhg� Zg]�ZllAllAl�
paAmaAk� OAgbhk� IZgZCAfAgm� bl� kAlihg]bgC� ZiikhikbZmAer*� =]]bmbhgZeer(� maA� =n]bm� Zg]�
Nbld�IZgZCAfAgm�?hffbmmAA��=NI?%�aZl�maA�fhlm�lAgbhk�kheA�bg�maA�]AiehrfAgm�h_�maA�
Zn]bm�Zg]�bgmAkgZe�?hgmkhe�ieZg�AlmZ[eblaA]�Zm�?AeegAq(�ikhob]bgC�bg]AiAg]Agm�ZllnkZg?A�
mh�maA�>hZk]�h_�@bkA?mhkl*�Eml�_ng?mbhgl�bg?en]A�fhgbmhkbgC�kbld�fZgZCAfAgm�lrlmAfl(�Zl�
pAee� Zl� fhgbmhkbgC� dAr� kbldl� Zm� eAZlm� AoAkr� lbq� fhgmal*� HZlmer(� maA� ?AK� aZl� nembfZmA�
kAlihglb[bebmr� _hk� hpgAklabi� h_� maA� hkCZgblZmbhg#l� kbld� fZgZCAfAgm� Zg]� ?hgmkhe�
_kZfAphkd(� Zl� bm� AglnkAl� Z�ihlbmboA� bgmAkgZe� AgobkhgfAgm� Zg]�Z� ?nemnkA� h_� kbld7� aA� Zelh�
ikhob]Al� eAZ]Aklabi� Zg]�]bkA?mbhg� mh� hiAkZmbhgZe�fZgZCAfAgm� Zg]� lniAkoblAl�CAgAkZe�
kbld�Z?mbobmbAl*

PaA�kbld�fZgZCAfAgm�ikh?All�bl�[ZlA]�hg�maA�b]Agmb_b?Zmbhg�Zg]�ln[lAjnAgm(�AoZenZmbhg(�
kAZ?mbhgl�Zg]�?hgmkhe� h_� kbldl(� Zg]� bl�?ZkkbA]�hnm�hg�Z�jnZkmAker�[Zlbl�hk�Z])ah?�paAg�
gA?AllZkr�]nA� mh�Z�gAp�AfAkCbgC� kbld�Zg]+hk� lbCgb_b?Zgm�?hffAk?bZe�hk�hkCZgblZmbhgZe�
?aZgCAl� bg� maA�?hfiZgr*� Eg� mabl� kACZk](�?AeegAq�ieZgl� mh�?Zkkr�hnm� Z� kbld�ZllAllfAgm�
ZggnZeer*

J]gA�aUbU[YaYbh

Eg� iZkZeeAe� mh� maA� Ceh[Ze� Nbld� IZgZCAfAgm� AqieZbgA]� bg� maA� lA?mbhg� hg� {Ceh[Ze�
IZgZCAfAgm� OrlmAf� Zg]� Nbld� IZgZCAfAgmº� h_� mabl� kAihkm(� maA� ?AeegAq� OnlmZbgZ[bebmr�
@AiZkmfAgm�phkdA]� bg�.,.-� mh�ZllAll� maA� kbldl�Zg]�hiihkmngbmbAl�ZkblbgC� _khf�?ebfZmA�
?aZgCA(� _heehpbgC�maA�kA?hffAg]Zmbhgl�h_� maA�PZld�Bhk?A�hg�?ebfZmA)kAeZmA]�BbgZg?bZe�
@bl?ehlnkAl��P?B@%*�PaAlA�kbldl�Zg]�hiihkmngbmbAl�pbee�[A�bg?en]A]�bg�maA�AgobkhgfAgmZe�
_ng?mbhgZe�ngbm�lh�maZm�maAr�_hkf�iZkm�h_�maA�?hfiZgr#l�CAgAkZe�kbld�fZgZCAfAgm*

=l� ln?a(� maA� ihmAgmbZe� bfiZ?m� h_� Z� kbld� Zg]� maA� ikh[Z[bebmr� h_� bml� h??nkkAg?A� ZkA�
AoZenZmA](� mZdbgC� maA� ln[lmZgmbZe� bfiZ?ml� bgmh� ?hglb]AkZmbhg(� [ZlA]� hg� maA� _heehpbgC�
ZkAZl6

} A?hghfb?6�bg�maA�bg?hfA�lmZmAfAgm�Zg]+hk�bgoAlmfAgml*

} KkCZgblZmbhgZe6� eAoAe� h_� bgoheoAfAgm� bg� maA� hkCZgblZmbhg� _hk� fhgbmhkbgC� Zg]�
kAlhenmbhg*

} NAinmZmbhg6�fA]bZ�bfiZ?m�Zg]�ihllb[eA�ebZ[bebmr�Z?mbhgl*
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Eg� Z]]bmbhg(_� maA� bfiZ?m� bl� ?eZllb_bA]� Zl� ehp(�fA]bnf(� bfihkmZgm� Zg]� ?kbmb?Ze*� =_mAk� maA�
bfiZ?m�ZllAllfAgm(� maA� ebdAebahh]�h_� maA� kbld�h??nkkbgC�fnlm�[A�AoZenZmA]� mh�AlmZ[ebla�
maA�ikh[Z[bebmr�maZm�Zg�AoAgm�maZm�aZl�Zg�bfiZ?m�pbee�Z?mnZeer�h??nk6

} ?kbmb?Ze6�=efhlm�?AkmZbg�mh�h??nk*

} EfihkmZgm6�HbdAer�mh�h??nk*

} IA]bnf6�IZr�h??nk*

} Hhp6�QgebdAer�mh�h??nk*

>ZlA]�hg� maAlA� mph�ZliA?ml(� bfiZ?m� Zg]�ikh[Z[bebmr(� maA� kbldl� ZkA�ikbhkbmblA]�Zl� abCa(�
fA]bnf�hk�ehp*

Eg� mabl� kACZk](� ?AeegAq� aZl� b]Agmb_bA]� Zg]� AoZenZmA]� gbgA� kbldl� ZkblbgC� _khf� ?ebfZmA�
?aZgCA(� paAkA� maA� makAA� kbldl� pbma� maA� abCaAlm� ikbhkbmr� ZkA� �?aZgCAl� bg� ?hglnfAk�
�?nlmhfAk%� ikA_AkAg?Al�� �kAinmZmbhgZe� kbld%(� �bg?kAZlA]� ?hg?Akg� hk� gACZmboA� _AA][Z?d�
_khf�bgmAkAlm�Ckhnil�º�kAinmZmbhgZe�kbld%(�Zg]��bg?kAZlA�bg�ZoAkZCA�mAfiAkZmnkAlº�?akhgb?�
kbld%*

Eg�Z]]bmbhg(�?AeegAq�aZl�b]Agmb_bA]�Zg]�AoZenZmA]�gbgA�hiihkmngbmbAl�ZkblbgC�_khf�?ebfZmA�
?aZgCA(� maA� makAA� hiihkmngbmbAl� pbma� maA� abCaAlm� ikbhkbmr� ZkA� �?aZgCA� bg� bgoAlmhk�
ikA_AkAg?Al���hiihkmngbmr� bg�ikh]n?ml�Zg]�lAkob?Al%(� �]AoAehifAgm�Zg]+hk�AqiZglbhg�h_�
ehp)?Zk[hg� Chh]l� Zg]� lAkob?Al� º�hiihkmngbmr� bg� ikh]n?ml� Zg]� lAkob?Al%(� Zg]� {nlA� h_�
fhkA� A__b?bAgm� ikh]n?mbhg� Zg]� ]blmkb[nmbhg� ikh?AllAlº� �hiihkmngbmr� bg� kAlhnk?A�
A__b?bAg?r%*

�K?�HBUb�
.,.-).,.16�
WB]aUhY�W>Ub[Y�]g�U�
ZibXUaYbhUB�d]BBUf�cZ�
h>Y�ghfUhY[m*

KhfUhY[m

?AeegAq�bl�ZpZkA�h_�maA�gAp�kbldl�Zg]�maA�]AfZg]l�ZkblbgC�_khf�maA�AgobkhgfAgmZe�Zg]�
lh?bZe�iaAghfAgZ�maZm�ikA]hfbgZmA�maA�bgmAkgZmbhgZe�?hgmAqm(�pab?a�bl�Aob]Ag?A]�[r�maA�
ikAiZkZmbhg�Zg]�bfieAfAgmZmbhg�h_�maA�AOC�LeZg�.,.-).,.1(�paAkA�?ebfZmA�?aZgCA�bl�Z�
dAr� ibeeZk� h_� maA� lmkZmACr� ]nA� mh� bml� ?hggA?mbhg� pbma� maA� AgobkhgfAgm(� pab?a� bg?en]Al�
?Zk[hg�Afbllbhgl(�mhqb?�Afbllbhgl�Zg]�pZlmA*

?AeegAq� aZl� ?ZkkbA]� hnm� Z� ?ebfZmA� l?AgZkbh� ZgZerlbl(� Zl� kA?hffAg]A]� [r� maA� P?B@(�
pab?a�Zeehpl�maA�?hfiZgr�mh�ng]AklmZg]�Zg]�]A_bgA�maA�eAoAe�h_�kAlbebAg?A�pbma�kACZk]�mh�
Z�gnf[Ak�h_�_nmnkA�lmZmAl�kAeZmbgC�mh�?ebfZmA�?aZgCA*�Pabl�AgZ[eAl�?AeegAq�mh�AqiehkA�Zg]�
]AoAehi�Zg�ng]AklmZg]bgC�h_�ahp�iarlb?Ze�Zg]�mkZglbmbhg�kbldl(�Zl�pAee�Zl�hiihkmngbmbAl(�
?hne]�ieZnlb[er�bfiZ?m�maA�[nlbgAll�hoAk�mbfA*

?ebfZmA� O?AgZkbhl� ZgZerlbl� maAkA_hkA� AoZenZmAl� Z� kZgCA� h_� arihmaAmb?Ze� hnm?hfAl� [r�
?hglb]AkbgC�Z�oZkbAmr�h_�ZemAkgZmboA�ieZnlb[eA�_nmnkA�lmZmAl��l?AgZkbhl%�ng]Ak�Z�CboAg�lAm�
h_� Zllnfimbhgl� Zg]� ?hglmkZbgml*� =??hk]bgC� mh� maA� P?B@� fAmah]hehCr(� maAkA� ZkA� mph�
fZbg�mriAl�h_�l?AgZkbhl�mh�ZgZerlA6�iarlb?Ze�Zg]�mkZglbmbhg*

} Larlb?Ze� l?AgZkbhl� mZdA� bgmh� Z??hngm� maA� ?hg?AgmkZmbhgl� h_� CkAAgahnlA� CZlAl�
�CDC%� bg� maA� ZmfhliaAkA� Zg]� maA� iarlb?Ze� ?aZkZ?mAkblmb?l� h_� maA� ?ebfZmA� mh�
ZllAll�maA�ihllb[eA�kbldl�maZm�?ebfZmA�?aZgCA�fZr�?ZnlA*

} PkZglbmbhg�l?AgZkbhl�ZgZerlA�mkAg]l�bg�ihebmb?l(�AgAkCr�Zg]�A?hghfb?l�kAeZmA]�mh�
?ebfZmA�?aZgCA(�mh�]AmAkfbgA�maA�ihllb[eA�kbldl�maZm�maAr�fZr�ihlA�mh�maA�Z?mbobmr�
h_�Zg�hkCZgblZmbhg*

Eg� mabl� ?hgmAqm(� ?AeegAq� aZl� lAeA?mA]� Z� iarlb?Ze� ?ebfZmA� l?AgZkbh� Zg]� mph� mkZglbmbhgZe�
?ebfZmA�l?AgZkbhl�mh�ZllAll�maA�ihllb[eA�bfiZ?ml�maZm�maA�?hfiZgr�phne]�aZoA�mh�_Z?A�
bg�maA�_nmnkA*
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H>mg]WUB�;B]aUhY�KWYbUf]c

Pabl�l?AgZkbh�fZdAl�bm�ihllb[eA�mh�AoZenZmA�_nmnkA�?ebfZmA�ikhcA?mbhgl�bg��Zee�maA�?hngmkbAl�
paAkA� ?AeegAq� ?hg]n?ml� bml� [nlbgAll(� mh� [A� ZiikZblA]� h_� _hkA?Zlml� Zg]� [A� Z[eA� mh�
Zgmb?biZmA� maA� bfiZ?ml� maAr�fZr�?ZnlA*�Ph�]h� mabl(� maA� kAihkm�pZl�]kZpg�ni�nlbgC� maA�
l?AgZkbh� ]AoAehiA]� [r� maA� EgmAkChoAkgfAgmZe� Ckhni� h_� AqiAkml� hg� ?ebfZmA� ?aZgCA�
�EL??%� bg� bml� _b_ma� ZllAllfAgm� kAihkm� �=N1%� �maA� eZmAlm� kAihkm� ZoZbeZ[eA� Zm� maA� mbfA� h_�
pkbmbgC(� Zg� ZgZerlbl� maZm� kAebA]� hg� kAikAlAgmZmboA� ?hg?AgmkZmbhg� mkZcA?mhkbAl� �N?Ll%� mh�
]A_bgA� Z� lAkbAl� h_� ?ebfZmA� l?AgZkbhl*� On?a� Zl(� N?Ll� ?nfneZmboAer� fAZlnkA� anfZg�
Afbllbhgl�_khf�Zee�lhnk?Al�h_�CkAAgahnlA�CZlAl��CDC%�ni�mh�.-,,*

Eg�maA�ZgZerlbl�h_�maA�iarlb?Ze�?ebfZmA�l?AgZkbhl(�maA�phklm�ihllb[eA�l?AgZkbh�pZl�mZdAg�
bgmh�?hglb]AkZmbhg(��maA�N?L�4*1�l?AgZkbh%(�lbg?A�bm�?hglb]Akl�maZm�CDC�Afbllbhgl�phne]�
?hgmbgnA� mh� bg?kAZlA�Zm� maA�?nkkAgm� kZmA�Zg]� bl� maAkA_hkA� maA�phklm�ihllb[eA�l?AgZkbh�h_�
abCaAk�Afbllbhgl*�h_�CDC�bg�maA�ZmfhliaAkA�Zg]�bg?kAZlA]�Ceh[Ze�pZkfbgC*�Eg�Z]]bmbhg(�
paAg� ZgZerlbgC� iarlb?Ze� ?ebfZmA� l?AgZkbhl(� bm� bl� bfihkmZgm� mh� mZdA� bgmh� Z??hngm� maA�
]b__AkAg?Al� [AmpAAg� maA� ?hngmkbAl� ng]Ak� lmn]r(� bg� mAkfl� h_� maA� ZoZbeZ[bebmr� Zg]�
in[eb?Zmbhg�h_�bg_hkfZmbhg*

PaA� _heehpbgC� bl� Z� [kbA_� lnffZkr� h_� maA� fZbg� iarlb?Ze� bfiZ?ml� [r� ?hngmkr� bg� mabl�
l?AgZkbh6

J]g]b[�hYadYfUhifYg��]b�`;% KYU�BYjYB�f]gY Gh>Yf�d>YbcaYbU

;cibhfm� AbWfYUgY ;cibhfm� AbWfYUgY ;cibhfm� H>YbcaYbU

OiZbg .)/� �/*1� lhnmaAZlm�
=g]ZenlbZ%� @AgfZkd .2)33�?f�[r�maA�Ag]�h_�maA�

TTE�?Agmnkr @AgfZkd Dnkkb?ZgAl�Zg]�_ehh]l

BkZg?A -)/��fhkA�lAoAkA�AZlm% OiZbg .2)33�?f�[r�maA�Ag]�h_�maA�
TTE�?Agmnkr OiZbg Dnkkb?ZgAl(� _ehh]l� Zg]�

pbe]_bkAl

EmZer -).� �fhkA� bgmAglA� ghkma�
Zg]�pAlm% BbgeZg] .2)-11� ?f� [r� maA� Ag]� h_�

maA�TTE�?Agmnkr BkZg?A Dnkkb?ZgAl�Zg]�_ehh]l

LhkmnCZe .)/��fhkA�bgmAglA�bgmAkbhk% BkZg?A Qi�mh�-�fAmAk�[r�maA�Ag]�h_�
maA�TTE�?Agmnkr EmZer Dnkkb?ZgAl(� _ehh]l� Zg]�

pbe]_bkAl

E?AeZg]
-*54� fAmAkl� bg� @n[ebg� ?f�
[r� maA� Ag]� h_� maA� TTE�
?Agmnkr

JAmaAkeZg]l Dnkkb?ZgAl�Zg]�_ehh]l

EmZer NblA�AliA?bZeer�ghkma�h_�maA�
=]kbZmb?�OAZ LheZg] BhkAlm�_bkAl

JAmaAkeZg]l .,)0,�?f�bg�.,1, LhkmnCZe BhkAlm�_bkAl

LheZg] 21�?f�Zm�maA�Ag]�h_�maA�TTE�
?Agmnkr OpA]Ag BhkAlm�_bkAl

LhkmnCZe ,*1)-� fAmAk� [r� maA� Ag]� h_�
maA�TTE�?Agmnkr

QgbmA]�
GbgC]hf

Dnkkb?ZgAl(� _ehh]l� Zg]�
pbe]_bkAl

OpA]Ag .2)33�?f�[r�maA�Ag]�h_�maA�
TTE�?Agmnkr

QgbmA]�
GbgC]hf

01)4.�?f�[r�maA�Ag]�h_�maA�
TTE�?Agmnkr
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;B]aUhY�LfUbg]h]cb�KWYbUf]cg

Pph�l?AgZkbhl�pAkA�lAeA?mA]�_hk�maA�mkZglbmbhg�l?AgZkbhl6

;iffYbh�HcB]Wm�KWYbUf]c

?nkkAgm�iheb?r�l?AgZkbh��OmZmA]�Lheb?bAl�O?AgZkbh�hk�OLO%(�bg�hk]Ak�mh�lmn]r�maA�AqblmbgC�
mkZcA?mhkr� Zg]� lAA� paZm� _nmnkA� kbldl� Zg]� hiihkmngbmbAl� phne]� ZkblA� _khf� maA� ghg)
bfieAfAgmZmbhg�h_�fAZlnkAl*�Pabl�ZgZerlbl�pZl�?ZkkbA]�hnm� _hk�OiZbg(� EmZer(�BkZg?A(� maA�
JAmaAkeZg]l(�OpbmsAkeZg](�maA�QgbmA]�GbgC]hf(�EkAeZg](�LhkmnCZe�Zg]�BbgeZg]*

Eg� mabl� l?AgZkbh(� iheb?bAl� maZm� aZoA� [AAg� _hkfZeer� Z]himA]� [r� ChoAkgfAgml� Zg]� ZkA�
?nkkAgmer� bg?en]A]� bg� maAbk� eACbleZmbhg�aZoA�[AAg�?hglb]AkA]*�PaAkA_hkA(� mabl�l?AgZkbh� bl�
[nbem� hg� maA� [Zlbl� h_� paZm� aZl� ZekAZ]r� [AAg� ]A_bgA]� Zg]� maA� h[cA?mboAl� lAm� [r� maA�
?hngmkbAl�pbma�Z�.,/,�Zg]�.,1,�ahkbshg*

>Aehp� bl� Z� lnffZkr� fZi� h_� maA� kACbhgZe(� gZmbhgZe� Zg]� ln[)gZmbhgZe� ?Zk[hg� ikb?bgC�
bgbmbZmboAl� bg� ieZ?A(� l?aA]neA]� _hk� bfieAfAgmZmbhg(� Zg]� ng]Ak� ?hglb]AkZmbhg� �APO� Zg]�
?Zk[hg�mZq%*

 ihifY�KighU]bUVBY��YjYBcdaYbh�HcB]Wm�KWYbUf]c

O?AgZkbh� h_� _nmnkA� lnlmZbgZ[eA� ]AoAehifAgm� iheb?bAl*� Pabl� l?AgZkbh� ChAl� [Arhg]�
?nkkAgmer� AlmZ[eblaA]� iheb?bAl*� =� fhkA� Zf[bmbhnl� kA]n?mbhg� l?AgZkbh� maZg� maA� LZkbl�
=CkAAfAgm(� bl� ?hglb]AkA]� maZm� bl(� hgA� bg� pab?a� bm� bl� ihllb[eA� mh� dAAi� maA� Ceh[Ze�
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mAfiAkZmnkA�[Aehp�.z?*�Pabl�ZgZerlbl�bl�?ZkkbA]�hnm�_khf�Z�Ceh[Ze�iAkliA?mboA�lbg?A�bm�bl�
[ZlA]�hg�CAgAkb?�arihmaAlAl(�pbma�Z�?AkmZbg�]ACkAA�h_�ng?AkmZbgmr*

PaA�fZbg� lhnk?Al�nlA]� mh�ikh]n?A� mabl� l?AgZkbh�pAkA� maA� l?AgZkbh�]AoAehiA]�[r� maA�
EgmAkgZmbhgZe�AgAkCr�=CAg?r��EA=%�?ZeeA]�OnlmZbgZ[eA�@AoAehifAgm�O?AgZkbh��O@O%�Zg]�
maA�@AAi�@A?Zk[hgbsZmbhg�LZmapZrl�LkhcA?m��@@LL%(�Z�Ceh[Ze�kAlAZk?a�ikhcA?m(maZm�Zbfl�
mh�ZgZerlA�ahp�?hngmkbAl�?Zg� mkZglbmbhg� mh�Z� ehp�?Zk[hg�A?hghfr� bg� ebgA�pbma� maA�LZkbl�
=CkAAfAgm�ChZe�h_�ebfbmbgC�Ceh[Ze�pZkfbgC�_khf�ZgmakhihCAgb?�lhnk?Al�mh�[Aehp�.x?*

>ZlA]� hg� maAlA� l?AgZkbhl(� ?AeegAq� aZl� ]A_bgA]� Z� lAkbAl� h_� mbfA� ahkbshgl(� pab?a� ZkA�
]AmAkfbgA]�[r�maA�ikh[Z[bebmbAl�Zg]�kAZ?mbhg�mbfA�hg�maA�iZkm�h_�?AeegAq��lahkm(�fA]bnf�
Zg]� ehgC� mAkf%*� PaA� kAlneml� h[mZbgA]� _khf� maA� ZgZerlbl� Zeehp� ?AeegAq� mh� AgoblZCA�
ihllb[eA�bfiZ?ml�Zg]�bg_hkf�Zg]�bg_enAg?A�bml�lmkZmACr�Zg]�?hffAk?bZe�h[cA?mboAl(�lh�bm�
?Zg�_nkmaAk�bg?kAZlA�bml�kAlbebAg?A�Zg]�aZoA�maA�gA?AllZkr�mhhel�bg�ieZ?A�mh�_Z?A�ihllb[eA�
_nmnkA�?ebfZmA�kbldl*

EYhf]Wg�UbX�cV@YWh]jYg

PaA� h[cA?mboAl� lAm� [r� ?AeegAq� PAeA?hf� ]AfhglmkZmA� mh� bml� lmZdAahe]Akl� maZm� bm� bl�
?hffbmmA]� mh� kA]n?bgC� AgobkhgfAgmZe� bfiZ?m(�pabeA� kA]n?bgC� AqihlnkA� mh� maA� ikb?A� h_�
?Zk[hg*�=l�AqieZbgA]�bg�maA��?Zk[hg�_hhmikbgm�Zg]�?ebfZmA�?aZgCA��lA?mbhg�h_�mabl�kAihkm(�
bg� .,.-�?AeegAq� lmkAgCmaAgA]� bml� ?hffbmfAgm� mh�?hf[ZmbgC�?ebfZmA�?aZgCA�[r� lAmmbgC�
liA?b_b?�mZkCAml�Zg]�fbeAlmhgAl�_hk�kA]n?bgC�Afbllbhgl�oZeb]ZmA]�[r�maA�O?bAg?A�>ZlA]�
PZkCAml�bgbmbZmboA��O>Pb%�ZebCgA]�pbma�Z�-*1z?�l?AgZkbh*

KYhh]b[�gdYW]Z]W�
hUf[Yhg�UbX�
a]BYghcbYg�Zcf�
fYXiW]b[�Ya]gg]cbg�
jUB]XUhYX�Vm�h>Y�
KW]YbWY�:UgYX�
LUf[Yhg�]b]h]Uh]jY
��K:L]%*

?AeegAq� nlA]� Z� lAkbAl� h_� kA_AkAg?A�fAmkb?l� mh� ZllAll� ?ebfZmA� kbldl� Zg]� hiihkmngbmbAl(�
AlmbfZmA� maAbk� _bgZg?bZe� bfiZ?m� Zg]� fZgZCAfAgm� ?hlm(� Zg]� mh� ]A_bgA� fhgbmhkbgC�
bg]b?Zmhkl*�Eg�mabl�kACZk](�fAmkb?l�kAeZmA]�mh�?ebfZmA(�fAmkb?l�kAeZmA]�mh�CDC�Afbllbhgl(�
Zg]�h[cA?mboAl�kAeZmA]�mh�?ebfZmA�pAkA�]A_bgA]*

?AeegAq� pbee� ?hgmbgnA� mh� fAZlnkA� Zg]� ]bl?ehlA� bml� iAk_hkfZg?A� bg� kAeZmbhg� mh� maAlA�
h[cA?mboAl(�fZgr�h_�pab?a�ZkA�ZekAZ]r�[AbgC�fhgbmhkA]�]nA�mh�maAbk�?hggA?mbhg�pbma�maA�
.,.-).,.1�AOC�LeZg�Zl�pAee�Zl�maA�?hfiZgr#l�OmkZmACb?�OnlmZbgZ[bebmr�LeZg*
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;YBBbYl�KdU]b�fYgdcbgY�hc�ghcfag�UbX�aU@cf�Z]fYg����������������������������������������
SAZmaAk�lmhkfl�Zg]�fZchk�_hkAlm�_bkAl�ihlA�Z�lbCgb_b?Zgm�kbld�mh�?AeegAq�bg�kAeZmbhg�mh�
maA�?hgmbgnbmr�h_�lAkob?A�ikhoblbhg*�=g�AqZfieA�h_� mabl�pZl� maA�BbehfAgZ�lmhkf� maZm�
Z__A?mA]�maA�E[AkbZg�LAgbglneZ�bg�AZker�FZgnZkr�.,.-*�PaA�oZkbhnl�?KHl��?nm�h__�ehpl%�
CZoA�kblA�mh�fZchk�lmhkfl�maZm�[khnCam� maA�?hngmkr� mh�Z�lmZg]lmbee6�lmkhgC�pbg](�kZbg(�
_ehh]bgC(�Zg]�AoAg�lghp_Zee�Zm�ehp�Zembmn]Al*�

Ph�fbmbCZmA�kbldl�Zg]�ikhob]A�?hgmbgnbmr�h_�lAkob?A(�?AeegAq�AliZnZ�aZl�[AAg�phkdbgC�
bg� kA?Agm� rAZkl� Zg](� AliA?bZeer� bg� .,.-(� hg� ikAoAgmboA� Zg]� ?hgmbgCAg?r�fAZlnkAl�
pbma� maA� Zbf� h_� fbgbfblbgC� maA� bfiZ?ml� ?ZnlA]� [r� maAlA� lbmnZmbhgl*� Ph� mabl� Ag](�
mhpAkl�aZoA�[AAg� kAbg_hk?A](� maA�?hgmbgnhnl�ihpAk� lniier� lrlmAfl�h_� maA�?AgmkAl�
pbma� CkAZmAk� Znmhghfr� aZoA� [AAg� lmkAgCmaAgA](� ZnqbebZkr� AjnbifAgm� aZl� [AAg�
kAgApA]� �CAgAkZmhkl(� QgbgmAkknimb[eA� LhpAk� Oniier� OrlmAfl� )� QLOl%(� maA� O?Z]Z�
kAfhmA� ?hgmkhe� lrlmAf� aZl� [AAg� kAieZ?A]� [r� gAp(� fhkA� A__A?mboA� Zg]� ihpAk_ne�
lh_mpZkA(�Am?*

=g�AqZfieA�h_�maA�A__A?mboAgAll�h_�mabl�mriA�h_�fAZlnkAl�pZl�maA�AqiAkbAg?A�h_�maA�
ObAkkZ� >AkfAcZ� _hkAlm� _bkA� bg� IZeZCZ(� paAkA� ?AeegAq� AliZnZ� aZl� Z� fZchk�
?hffngb?Zmbhgl� gh]A*� PaA� _bkA� ]AoZlmZmA]� maA� ZkAZ� Zkhng]� maA� lbmA(� [nm� maA�
fAZlnkAl� mZdAg� mh� ?eAZg� ni� maA� lbmA(� bg?kAZlA� maA� ?AgmkA#l� Znmhghfr� [r� ni� mh� .,�
ahnkl� �maA� ?hfiZgr#l� ihpAk� lniier� _ZbeA]� ]nA� mh� maA� _bkA%� Zg]� maA� kAfhmA� ?hgmkhe�
lrlmAfl� _hk� maA� AjnbifAgm� ZeehpA]� -,,�� h_� lAkob?Al� mh� [A� fZbgmZbgA]� pbmahnm�
bfiZ?m*
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KighU]bUVBY�igY�cZ�
fYgcifWYg

�bYf[m�aUbU[YaYbh

AgAkCr�lZobgC�Zg]�A__b?bAg?r(� bfikhoA]�AgAkCr�iAk_hkfZg?A�Zg]�maA�nlA�h_�kAgApZ[eA�
AgAkCbAl�ZkA�bg]bliAglZ[eA�ikbg?bieAl�bg�Zee�?AeegAq�Z?mbobmbAl*

PaA� ?AeegAq� AgAkCr� Lheb?r� pZl� ZiikhoA]� bg� .,.,*� Pabl� Lheb?r� AlmZ[eblaAl� maZm� maA�
?hfiZgr�ikhfhmAl� maA�A__b?bAgm�nlA�h_�AgAkCr(� makhnCa� maA� bfieAfAgmZmbhg�h_�AgAkCr�
lZobgC�Zg]�A__b?bAg?r�fAZlnkAl� bg�phkd�ikh?AllAl�Zg]�?hg]n?m(�Zg]� maA�?hgmkhe�Zg]�
fhgbmhkbgC� h_� ?hglnfimbhg� bg� maA� fhlm� lbCgb_b?Zgm� nlAl*� =ee� h_� mabl� bl� [ZlA]� hg�
?hfiebZg?A�pbma�Ziieb?Z[eA�eACZe�Zg]�kACneZmhkr�lmZg]Zk]l(�Zm�bgmAkgZmbhgZe(�AnkhiAZg(�
lmZmA(� kACbhgZe�Zg]� eh?Ze� eAoAe(�Zl�pAee�Zl� maA�pbeebgCgAll� mh�Z]Zim� mh� _nmnkA�lmZg]Zk]l(��
Zg]�maA�kAjnbkAfAgml�h_�?nlmhfAkl�Zg]�lh?bAmr*

?AeegAq#l�?hffbmfAgm�mh�AgAkCr�fZgZCAfAgm�AlmZ[eblaA]�bg�maA�AgAkCr�Lheb?r�aZl�pZl�
inm� bgmh� A__A?m� bg� .,.-� pbma� maA� Z]himbhg� h_� maA� ?AeegAq� AgAkCr� PkZglbmbhg� LeZg�
_kZfAphkd*�PaA�LeZg�Zbfl� mh�lAm�ikhCkAllboA�Cnb]AebgAl� mh�fZdA�AgAkCr�lniier�fhkA�
lnlmZbgZ[eA(�phkdbgC�ZehgClb]A�maA�?hfiZgr#l�ikbfZkr�?nlmhfAkl�mh�Z?abAoA�mabl*�

9ddfcjUB�]b�.,.-�cZ�
h>Y�;YBBbYl�
�bYf[m�
LfUbg]h]cb�HBUb�
ZfUaYkcfA*

LUf[Yh�>Ug�VYYb�
UddfcjYX�]b�.,.-(�cZ�

-,,��
fYbYkUVBY

YbYf[m�Wcbgiadh]cb�
Vm�.,.1�UWfcgg�h>Y�
cf[Ub]gUh]cb*

=ehgC�pbma�maA�ZiikhoZe�h_�maA�AgAkCr�PkZglbmbhg�LeZg�_kZfAphkd(�maA�?hkihkZmA�CkAAg�
LhpAk�Lnk?aZlbgC�mZkCAm�pZl�Zelh�Z]himA]�bg�.,.-(�lAmmbgC�Z�ChZe�h_�?hglnfbgC�-,,��
kAgApZ[eA�AgAkCr�Z?khll�maA�hkCZgblZmbhg�[r�.,.1*�Ph�fhgbmhk�maA�Z?abAoAfAgm�h_�maA�
mZkCAm(�Zg�bgmAkfA]bZmA�mZkCAm�h_�?hglnfbgC�hoAk�3,��CkAAg�AgAkCr�pZl�Zelh�[AAg�lAm�
_hk� .,..*� Eg� .,.-(� maA� hoAkZee� laZkA� h_� CkAAg� AgAkCr� ?hglnfimbhg� Z?khll� maA�
KkCZgblZmbhg�pZl�ZiikhqbfZmAer�01�*�

Eg�mabl�kACZk](�hgA�h_�maA�fZbg�fbeAlmhgAl�bg�.,.-�bg�mAkfl�h_�AgAkCr(�pZl�maZm�Zee�gAp�
>nlbgAll�Qgbml� bg?hkihkZmA]� bg�?AeegAq�]nkbgC�.,.-� bg?en]A]� maA�ikhoblbhg�h_�CkAAg�
AgAkCr� bg� AeA?mkb?bmr� lniier� ?hgmkZ?ml*� Bhk� AqZfieA(� bg� LheZg](� maA� LhedhfmAe� IO=�
>nlbgAll�Qgbm� bg?en]Al� maA� lniier� h_� -,,��CkAAg� AgAkCr� makhnCa� maA�CnZkZgmAA� h_�
KkbCbg��ChK%*

Eg� mabl�kACZk](�hgA�h_� maA�fZbg�fbeAlmhgAl� bg�.,.-� bg� mAkfl�h_�AgAkCr(�pZl�maZm�Zee�gAp�
>nlbgAll� Qgbml� bg?hkihkZmA]� bg� ?AeegAq� ]nkbgC� .,.-� bg?en]A]� maA� ikhoblbhg� h_� CkAAg�
AgAkCr� bg� AeA?mkb?bmr� lniier� ?hgmkZ?ml*� Bhk� AqZfieA(� bg� LheZg](� maA� LhedhfmAe� IO=�
>nlbgAll�Qgbm�pbee� bg?en]A� maA�lniier�h_�-,,��CkAAg�AgAkCr� makhnCa� maA�CnZkZgmAA�h_�
KkbCbg��ChK%*�

?iUfUbhYYg�cZ�Gf][]b

CnZkZgmAAl�h_�KkbCbg�ZkA�Zg�AeA?mkhgb?�?Akmb_b?Zmbhg� bllnA]�[r� maA�JZmbhgZe�IZkdAml�
Zg]�?hfiAmbmbhg�?hffbllbhg� �?JI?%(� hk� maA�?hfiAmAgm� Znmahkbmr� bg� Zgr�hmaAk�AQ�
fAf[Ak� lmZmA(�pab?a�Zeehpl�AeA?mkb?bmr� lniiebAkl� mh�?Akmb_r� maZm� maA�AgAkCr� maAr� lAee�
?hfAl� _khf� kAgApZ[eA� CAgAkZmbhg� lhnk?Al*� Pabl� fA?aZgblf� AglnkAl� maZm� maA�
ikh]n?Ak� bl�]AeboAkbgC� kAgApZ[eA�AgAkCr�Zg]�?Akmb_bAl� maA�Zfhngm�h_�CkAAg�AgAkCr�
[AbgC�lniiebA]�mh�maA�lrlmAf*
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Eg�Z]]bmbhg�mh�maA�h[cA?mboA�h_�ink?aZlbgC�h_�CkAAg�AgAkCr(�phkd�bl�?nkkAgmer�ng]Ak�pZr�mh�
_bgbla�AlmZ[eblabgC�maA�?hffbmfAgml�Zg]�h[cA?mboAl�kAeZmA]�mh�maA�hmaAk�makAA�ibeeZkl�maZm�
fZdA�ni�maA�AgAkCr�PkZglbmbhg�LeZg(�kAeZmA]�mh6�

} AgAkCr�0*,�ikbg?bieAl�ln?a�Zl�lfZkm�fAmAkbgC�hk�]bCbmZeblZmbhg�h_�AgAkCr)kAeZmA]�
ikh?AllAl�Zg]�ikh?A]nkAl*

} AgAkCr�A__b?bAg?r*

} NAgApZ[eA�AgAkCr�lAe_)CAgAkZmbhg*

KaUfh��bYf[m���bYf[m�0*,%

PaA�?AeegAq�OfZkm�AgAkCr�fh]Ae�?hglblml�h_�ZiierbgC�maA�EhP�oblbhg�Zg]�]bCbmZeblZmbhg�
�AgAkCr� 0*,%� mh� maA� AgmbkA� AgAkCr� ?r?eA� �?hglnfimbhg� ?hgmkhe(� ?hlm� ?hgmkhe(�
?hgmbgnhnl�bfikhoAfAgm%(�makhnCa�mph�dAr�AeAfAgml6�

} OfZkm� IAmAkbgC6� mabl� ?hglblml� h_� bgmkh]n?bgC� fAmAkl� mh� h[mZbg� Zg� Z??nkZmA�
obAp� h_� paAkA� Zg]� paAg� AgAkCr� bl� ?hglnfA](� pbma� Z� obAp� h_� ?AgmkAl� Zg]�
lAkob?Al(�mh�?eAZker�b]Agmb_r�paAkA�?hglnfimbhg�hkbCbgZmAl*�OfZkm�IAmAkbgC�bl�
?nkkAgmer�_neer�]AiehrA]�bg�OiZbg�Zg]�maA�JAmaAkeZg]l(�bm�bl�]AiehrA]�bg�fhkA�
maZg� .1�� h_� ?AgmkAl� bg� EmZer(� Zg]� Z� ieZg� bl� [AbgC� ]AlbCgA]� _hk� maA� QgbmA]�
GbgC]hf�Zg]�OpA]Ag�pbma�Z�obAp�mh�bgbmbZmbgC�bfieAfAgmZmbhg�bg�.,..*

} ?AeegAq�AgAkCr�?hgmkhe�LeZm_hkf��?A?%6�?AeegAq�bl�bg�maA�ikh?All�h_�bgbmbZmbgC�
maA� bfieAfAgmZmbhg� h_� Z� ieZm_hkf� maZm� pbee� AgZ[eA� bgmAeebCAgm� Zg]� ]AmZbeA]�
fZgZCAfAgm�h_�Zee�?hglnfimbhg�]ZmZ(�[ZlA]�hg�OfZkm�IAmAkbgC�Zg]�lniiebAk�
[beebgC(�ZeehpbgC�]ZmZ�fbgbgC�mh�AgaZg?A�?hglnfimbhg�A__b?bAg?r�Zg]�kA]n?A�
?hlml*� @AiehrfAgm� pbee� [ACbg� bg� .,..� bg� OiZbg� Zg]� EmZer� Zg]� bm� pbee�
ln[lAjnAgmer�[A�bfieAfAgmA]�bg�maA�kAfZbgbgC�?hngmkbAl*

�bYf[m�YZZ]W]YbWm

?AeegAq� pbee� ?hfieAmA� maA� kAgApZe� h_� @PP(� BI� Zg]� @=>� AjnbifAgm(� _h?nlA]� hg�
kA]n?bgC�?hglnfimbhg(�[r�FngA�.,..(�pbma�Zg�bfieAfAgmZmbhgeAoAe�h_�31��[r�maA�Ag]�
h_�.,.-*�/,1�@PP(�/-4�BI�Zg]�1�@=>�AjnbifAgm�[A�kAieZ?A](�pbmabg�maA�_kZfAphkd�
h_�mabl�ikhcA?m(�pbma�Zg�AlmbfZmA]�lZobgC�bg�AeA?mkb?bmr�?hglnfimbhg�h_�-,CSa+rAZk*

Eg�Z]]bmbhg(�bg�.,.-(�gAp�_kAA)?hhebgC�ikhcA?ml�pAkA�bfieAfAgmA]�pbma�Zg�AlmbfZmA]�
kA]n?mbhg�h_�-CSa+rAZk*�IhkAhoAk(�ikhCkAll�aZl�[AAg�fZ]A�bg�maA�ZiikhoZe�h_�abCa)
A__b?bAg?r� ihpAk� lmZmbhgl(� Zg]� bg� maA� AoZenZmbhg� h_� oZkbhnl� AgAkCr� lmhkZCA�
mA?aghehCbAl*
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F=LTY�PYP?Rd�@PWQ'
RPYP?LAT<Y�=TW<A2�!GSP�
NLWNBWLAT<Y@�LW?PLOd�
Q<?P@Lb�ASP�QPL@TMTWTAd�<Q�
ASP�=?<UPNA&�MBA�TA�T@�bSPY�
ASP�OTQQTNBWATP@�<Q�ASP�QT?@A�
TY@ALWWLAT<Y@�L?P�<aP?N<:P�
LYO�ASP�@BNNP@@�<Q�ASP�
=?<OBNAT<Y�T@�=?<aPO&�ASLA�
ASP�APL:�?PLWWd�MPWTPaP@�TY�
ASP�=<@@TMTWTAd�<Q�M?TYRTYR�
@<WL?�PYP?Rd�A<�PaP?d�
N<?YP?�<Q�6PWWYPc!(�

9fhifc�DcgUXU�)�;cibhfm�"YUX�
cZ�AbZfUghfiWhifYg

KdU]b�YbYf[m�gYBZ)[YbYfUh]cb�d]Bch�

?AeegAq� bl� bfieAfAgmbgC� Z� lheZk� AgAkCr� lAe_)
CAgAkZmbhg� ikhcA?m� bg� OiZbg(� pab?a� bgoheoAl� maA�
bglmZeeZmbhg� h_� lheZk� iZgAel� Zm� 25.� knkZe� lbmAl� pbma�
pab?a� bm� AqiA?ml� mh� ikh]n?A� Zkhng]� /CSa+rAZk� h_�
-,,�� Afbllbhg)_kAA� AgAkCr� Zm� maA� ihbgm� h_�
?hglnfimbhg(�kA]n?bgC�]blmkb[nmbhg� ehllAl*�PaA�lheZk�
bgbmbZmboA� bg� OiZbg� bl� eZng?aA]�pbma� maA� Zbf� h_� nlbgC�
lAe_)CAgAkZmbhg� h_� AgAkCr� Zl� Z� eAoAk� mh� ?ZimnkA�
bgA__b?bAg?bAl�Zg]�kA]n?A�maA�?Zk[hg�_hhmikbgm*�

PaA� Lbehm� ?hglblmA]� h_� _hnk� lmZCAl(� pab?a� fZ]A� bm� illb[eA� mh� b]Agmb_r� h_�
mAeA?hffngb?Zmbhgl� bg_kZlmkn?mnkA� bg� ihmAgmbZe� knkZe� lbmAl� mh� ]AoAehi� AgAkCr� lAe_)
CAgAkZmbhg(?hg]n?m� lmn]bAl� hg� Zgr� Z]ZimZmbhg� Zg]�fh]b_b?Zmbhgl� kAjnbkA]*� ==m� maA�
lZfA� mbfA(� ?hglmZgm� gAChmbZmbhgl� aZoA� [AAg� ng]Ak� pZr� pbma� eZg]hpgAkl� Zg]�
bg_kZlmkn?mnkA�hiAkZmhkl*�

Eg� mabl� pZr(� bm� bl� AqiA?mA]� maZm� kACneZmhkr� ?aZgCAl� kACZk]bgC� AgAkCr� ?hlml(�
mA?aghehCb?Ze� Z]oZg?Al(� maA� kA]n?mbhg� h_� ?hlml� _hk� maA� fZbg� ?hfihgAgml� Zg]� maA�
AqiAkbAg?A�CZbgA]�]nkbgC�maA�ibehm�pbee�Zeehp�?AeegAq�mh�bgbmbZmA�Z�fZll�]AiehrfAgm�h_�
lAe_)CAgAkZmbhg�Zm�bml�lbmAl*�Eg�Z]]bmbhg(�ibehml�ZkA�ieZggA]�_hk�.,..�bg�EmZer�Zg]�hmaAk�
?hngmkbAl�mh�CkAAg)ebCam�maA�ihllb[eA�AqmAglbhg�h_�lAe_)CAgAkZmbhg�nlbgC�iahmhohemZb?l(�
Zl�pAee�Zl�hmaAk�mA?aghehCbAl�ln?a�Zl�pbg]�hk�ar]khCAg)[ZlA]�_nAe�?Aeel*

4,��
cZ�h>Y�cf[Ub]gUh]cb#g�
YbYf[m�Wcbgiadh]cb�
k]BB�aYYh�AKG�
1,,,-�Wf]hYf]U*

Ph�?Akmb_r�maA�A__b?bAgm�AgAkCr�fZgZCAfAgm�A__hkml�[AbgC�]AoAehiA]�Zm�?AeegAq(�phkd�bl�
ng]Ak�pZr�mh�AglnkA�4,��h_�maA�hkCZgblZmbhg#l�AgAkCr�?hglnfimbhg�pbee�fAAm�EOK�1,,,-�
?kbmAkbZ�[r�.,..).,.1*�Eg�mabl�kACZk](�OiZbg�bl�ZekAZ]r�EOK�1,,,-�?Akmb_bA]*

L>Y�?fcid#g�hchUB�
YbYf[m�Wcbgiadh]cb�
Zcf�.,.-�kUg�

-(..3�?O>*

PaA�Ckhni#l�mhmZe�AgAkCr�?hglnfimbhg�_hk�.,.-�pZl�-(..3*0�dSa��3,,*4�dSa�bg�.,.,%(�
maA� fhlm� lbCgb_b?Zgm� iZkm� h_� pab?a� pZl� AeA?mkb?bmr� ?hglnfimbhg*� ?AeegAq#l� AeA?mkb?bmr�
?hglnfimbhg� ]AkboAl� fZbger� mh� lbmA� AeA?mkb?bmr� ?hglnfimbhg� Zg](� mh� Z� eAllAk� AqmAgm(�
h__b?A�AeA?mkb?bmr�?hglnfimbhg*�Eg�.,.-(�maA�KkCZgblZmbhg#l�mhmZe�AeA?mkb?bmr�?hglnfimbhg�
pZl� -(..0*3� � CSa� �250*1� CSa� bg� .,.,%(� 0,*1�� h_� maA� ?hglnfimbhg� ?hfAl� _khf�
kAgApZ[eA�lhnk?Al*�

PaA�Z?mbhgl�ng]AkmZdAg� bg� mAkfl�h_� AgAkCr�fZgZCAfAgm� ZkA� _h?nlA]�hg� maA� mkZglbmbhg�
mhpZk]l�Z�ehp)?Zk[hg�A?hghfr(�pab?a�bl�AlmZ[eblaA]�Zl�hgA�h_�maA�ebgAl�h_�Z?mbhg�h_�maA�
?hfiZgr#l� OmkZmACb?� OnlmZbgZ[bebmr� LeZg(� bgmAg]A](� ZfhgC� hmaAk� h[cA?mboAl(mh� fbmbCZmA�
maA�bfiZ?m�maZm�maA�?hfiZgr#l�Z?mbobmr�fZr�aZoA�hg�?ebfZmA�?aZgCA*

PaA�[kAZd]hpg�h_�mhmZe�AgAkCr�?hglnfimbhg�[r�lhnk?A�bl�ikAlAgmA]�[Aehp*�

 �������22����������������������	���2������������ �����������������������2������������
������������������ ����������������2������������2����������

��.,.-�AbhY[fUhYX�9bbiUB�JYdcfh

.0-



EUbU[YaYbh�cZ�ch>Yf�fYgcifWYg

OUhYf�Wcbgiadh]cb

L>Y�Gf[Ub]nUh]cb#g�
hchUB�kUhYf�
Wcbgiadh]cb�kUg
�/.*/.,�a/�

@nA�mh�maA�gZmnkA�h_�?AeegAq#l�Z?mbobmr(�pZmAk�?hglnfimbhg�bl�ghm�Z�fZmAkbZe�bllnA*�SZmAk�
?hglnfimbhg�bl�fZbger�ebfbmA]�mh�maA�nlA�h_�mhbeAml�Zg]�maA�h__b?A�dbm?aAg*�PaA�lhnk?A�h_�
maA� pZmAk� ?hglnfA]� bl� maA� fngb?biZe� ]kbgdbgC� pZmAk� gAmphkd*� Eg� .,.-(� maA�
KkCZgblZmbhg#l� mhmZe� pZmAk� ?hglnfimbhg� pZl� /.*/.,� f/� �.4(351� f/� bg� .,.,%*� PaA�
[kAZd]hpg�h_�mhmZe�pZmAk�?hglnfimbhg�[r�lhnk?A�bl�ikAlAgmA]�[Aehp*�

DhpAoAk(� mh� ]AfhglmkZmA� ?AeegAq#l� ?hffbmfAgm� mh� AglnkbgC� maA� lnlmZbgZ[bebmr� h_� bml�
Z?mbobmr(� bg� .,.-� maA� Ckhni#l� pZmAk� _hhmikbgm� _hk� .,.,� Zg]� .,.-� pZl� ?Ze?neZmA]�
Z??hk]bgC�mh�maA�fAmah]hehCr�]A_bgA]�bg�EOK�-0,02*�?AeegAq#l�h[cA?mboA�bl�mh�?Ze?neZmA�
bml�pZmAk�_hhmikbgm�ZggnZeer�mh�fhgbmhk�Zg]�?hgmkhe�maA�bfiZ?m�h_�?AeegAq#l�Z?mbobmr�hg�mabl�
kAlhnk?A*�
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OUghY�aUbU[YaYbh

?AeegAq�ikh]n?Al�ikZ?mb?Zeer�gh�pZlmA�]bkA?mer(�ahpAoAk(�pZlmA�bl�CAgAkZmA]�makhnCa�bml�
maA� Z?mbobmbAl� h_� bml� lniiebAkl*� =l� ln?a(� mabl� bl� Z� ghg)fZmAkbZe� bllnA� _hk� ?AeegAq*�
JAoAkmaAeAll(� pZlmA� fZgZCAfAgm� bl� ?ZkkbA]� hnm� bg� maA� KkCZgblZmbhg� bg� ebgA� pbma� maA�
ikbg?bieAl� h_� ikA?Znmbhg� Zg]� ikAoAgmboA� Z?mbhg(� [ZlA]� hg� maA� pZlmA� fZgZCAfAgm�
abAkZk?ar*�?hglAjnAgmer(�maA�_bklm�ikbhkbmr�bl�maA�ikAoAgmbhg+kA]n?mbhg�h_�pZlmA�CAgAkZmbhg�
]nkbgC�maA�?hnklA�h_�maA�Z?mbobmr*�SaAg�pZlmA�bl�CAgAkZmA](�maA�ikbhkbmr�bl�mh�ikAiZkA�bm�_hk�
kAnlA(�maAg�kA?r?ebgC�Zg](�_bgZeer(�fZqbfnf�kA?hoAkr�[A_hkA�]blihlZe*

NA]n?mbhg� Zg]� kAnlA� ZkA� maA� dAr� mh� ikhmA?mbgC� maA� AgobkhgfAgm(� lZobgC� hg� maA�
AgobkhgfAgmZe�Zg]�A?hghfb?�?hlml�Zllh?bZmA]�pbma�pZlmA�fZgZCAfAgm�Zg]�AqmAg]bgC�
maA� eb_A� h_� ikh]n?ml*� PaZm� bl�par� maA�KkCZgblZmbhg� bl� ?hffbmmA]� mh� AglnkbgC� maZm�pZlmA�
ikh]n?A]�[r�bml�lniiebAkl�Zg]�?hgmkZ?mhkl�bg�maA�?hnklA�h_�maAbk�Z?mbobmbAl�Zm�?AeegAq�lbmAl�
�?hglmkn?mbhg(�hiAkZmbhg(�fZbgmAgZg?A�Zg]�]A?hffbllbhgbgC%�bl�ikhiAker�fZgZCA]*�

Pabl� ikh?All� bl� AglnkA]� makhnCa� maA� ikhCkAllboA� bfieAfAgmZmbhg� h_� maA� EgmACkZmA]�
IZgZCAfAgm�OrlmAf(�paAkA[r�?AeegAq�iAkbh]b?Zeer� kAjnAlml�Aob]Ag?A�h_�ikhiAk�pZlmA�
]blihlZe� Zg]� Ag?hnkZCAl� bml� lniiebAkl� mh� _bg]� ZemAkgZmboAl� mh� pZlmA� ]blihlZe� paAkA�
ihllb[eA(�kA?r?ebgC�maA�fAmZe�nlA]�_hk�mhpAk�?hglmkn?mbhg�Zg]�fZbgmAgZg?A*

D]ZY�;mWBY�9ggYggaYbh��D;9%�cZ�LYBYWcaaib]WUh]cbg�AbZfUghfiWhifY�KYfj]WYg�
�LAK%

Hb_A�?r?eA�=llAllfAgm� �H?=%� bl� Z�fAmah]hehCr� lmZg]Zk]blA]�[r� EOK�-0,0,600� �.,,2%�
maZm� lrlmAfZmblAl� maA� Z?jnblbmbhg� Zg]� CAgAkZmbhg� h_� bg_hkfZmbhg� hg� maA� AgobkhgfAgmZe�
ZliA?ml�h_�ikh]n?ml(�lAkob?Al�Zg]�ikh?AllAl�[r�ZgZerlbgC� bginml� �?hglnfimbhg�h_� kZp�
fZmAkbZel�Zg]�AgAkCr%�Zg]�hnminml��Afbllbhgl�mh�pZmAk(�Zbk(�lhbe(�pZlmA�Zg]�[r)ikh]n?ml%�
makhnCahnm�Zee�lmZCAl�h_�maAbk�eb_A�?r?eA*

Eg�.,.,(� maA�?hfiZgr�lmZkmA]�Hb_A�?r?eA�=gZerlbl�h_�PAeA?hffngb?Zmbhgl�Eg_kZlmkn?mnkA�
OAkob?Al� mh� b]Agmb_r� ?kbmb?Ze� ihbgml(� b]Agmb_r� maA� AgobkhgfAgmZe� bfiZ?ml� CAgAkZmA]� ZehgC�
maA�oZenA�?aZbg(�fbgbfblA�maA�kbldl�h_�mkZgl_AkkbgC�bfiZ?ml�_khf�hgA�ikh?All�mh�ZghmaAk(�
Zg]�maAkA[r�h[mZbg�kbChkhnl�bg_hkfZmbhg�_hk�]A?blbhg)fZdbgC*

PaA� dAr� ikbg?bieAl� hg� pab?a� maA� lmkZmACbAl� ikhfhmbgC� fhkA� ?bk?neZk� ikh]n?mbhg� Zg]�
?hglnfimbhg�fh]Ael�ZkA�Zl�_heehpl6
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>ZlA]� hg� maA� Hb_A� ?r?eA� =gZerlbl� �H?=%� h_� maA� PAeA?hffngb?Zmbhgl� Eg_kZlmkn?mnkA�
OAkob?Al��PEO%�?ZkkbA]�hnm�bg�.,.,(�phkd�pZl�ng]AkmZdAg�bg�.,.-�hg�maA�ikAiZkZmbhg�h_�Z�
lmZkmbgC�ihbgm�]h?nfAgm(�hnmebgbgC�maA�_hk?Al�h_�?aZgCA(�Zg]�maA�A?h]AlbCg�hiihkmngbmbAl�
maZm�?Zg�[A�Z]]kAllA]�[r�?AeegAq*�=g�hiihkmngbmr�ikbhkbmblZmbhg�AqAk?blA�pbee�[A�?ZkkbA]�
hnm(� ]nkbgC� .,..(� pab?a� pbee� _hkf� maA� [Zlbl� h_� maA� lnlmZbgZ[eA� oblbhg� Zg]� ]A_bgA� maA�
lmkZmACr�mh�[A�_heehpA]*

 �������22����������������������	���2������������ �����������������������2������������
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;UfVcb�Zcchdf]bh�UbX�
WB]aUhY�W>Ub[Y

?AeegAq� Ckhni� bl� ?hffbmmA]� mh� maA� ?hfikAaAglboA� fZgZCAfAgm� h_� lnlmZbgZ[bebmr� Zg]�
?hf[ZmbgC� ?ebfZmA� ?aZgCA� Zg]� bm� ikAlAgml� maA� ?hfiZgr#l� ?hffbmfAgml� Zg]� CAgAkZe�
ikbg?bieAl�h_�Z?mbhg�bg�maAlA�ZkAZl�makhnCa�maA�AgobkhgfAgm�Zg]�?ebfZmA�?aZgCA�Lheb?r*�

Eg�mabl�kACZk](�hgA�h_�maA�lmkZmACb?�ebgAl�h_�maA�AgobkhgfAgm�Zg]�?ebfZmA�?aZgCA�Lheb?r�bl�
[ZlA]� hg� maA�fbmbCZmbhg� Zg]� Z]ZimZmbhg� h_� ?ebfZmA� ?aZgCA(� _hk�pab?a� maA�?hfiZgr� bl�
mZdbgC� Z� lmAi� _hkpZk]� mh� bfieAfAgm� fAZlnkAl� maZm� ?hgmkb[nmA� mh� bml� fbmbCZmbhg� Zg]� mh�
Z?abAoA�maA�h[cA?mboAl�AlmZ[eblaA]�bg�maA�LZkbl�=CkAAfAgml�Zg]�mh�Z]him�Zg�Z?mboA�Zg]�
ikhZ?mboA�ihlbmbhg�bg�?hf[ZmbgC�?ebfZmA�?aZgCA�makhnCa�maA�_heehpbgC�bgbmbZmboAl6�

PaAlA� bgbmbZmboAl� pAkA� bg?en]A]� bg� maA� AOC� IZlmAk� LeZg(� paAkA� hgA� h_� maA� Z?mbhgl�
ieZggA]� _hk� .,.-� pZl� bfieAfAgmbgC� maA� ?hkkAlihg]bgC� bgbmbZmboAl� mh� fbgbfblA� Zg]�
fbmbCZmA�maA�?hfiZgr#l�bfiZ?m�hg�?ebfZmA�?aZgCA(�bg?en]bgC�fhgbmhkbgC�Zg]�?hgmkheebgC�
_hllbe�_nAe�Zg]�AeA?mkb?bmr�?hglnfimbhg(?Ze?neZmbgC�maA�?Zk[hg�_hhmikbgm��l?hiAl�-(�.�Zg]�
/%(�AlmZ[eblabgC�kA]n?mbhg�mZkCAml�bg�mabl�kACZk]�ZebCgA]�pbma�maA�O?bAg?A�>ZlA]�PZkCAml�
bgbmbZmboA��O>Pb%(�Zg]�bfieAfAgmbgC�maA�kAeAoZgm�Z?mbhgl�mh�Z?abAoA�maAf*
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Sbma�kACZk]�mh�ghblA�Zg]�ebCam�iheenmbhg(�?AeegAq#l�Z?mbobmr�]hAl�ghm�CAgAkZmA�Z�lbCgb_b?Zgm�
bfiZ?m*� JAoAkmaAeAll(� ?AeegAq� mZdAl� maAlA� bfiZ?ml� bgmh� ?hglb]AkZmbhg� Zg]� lmkboAl� mh�
fbgbfblA�maAf*

PaA�CkAAgahnlA�CZl��CDC%�Afbllbhgl�bgoAgmhkr� bl�Z�dAr�bglmknfAgm�_hk�ng]AklmZg]bgC�
maA�Ceh[Ze�]bfAglbhg�h_�maA�bfiZ?m�h_�maA�?hfiZgr#l�Z?mbobmr�hg�?ebfZmA�?aZgCA(�Zl�pAee�
Zl�maA�]AoAehifAgm�h_�CDC�Afbllbhgl�hoAk�mbfA�Zg]�?AeegAq#l�oZenA�?aZbg*�=l�ln?a�mabl�
rAZk(�?AeegAq�aZl�hg?A�ZCZbg�?Ze?neZmA]�Zg]�?Akmb_bA](�makhnCa�Zg�bg]AiAg]Agm�AqmAkgZe�
[h]r(� O?hiA� -(� .� Zg]� /� h_� maA� ?Zk[hg� Bhhmikbgm� _heehpbgC� maA� EOK� -0,20)-6.,-4�
lmZg]Zk](� Zl� pAee� Zl� hg� maA� ?kbmAkbZ� h_� maA� CDC� Lkhmh?he(� _hk� Zee� ?hngmkbAl� Zg]� Zm� maA�
?hkihkZmA�eAoAe*�=]]bmbhgZeer(�bg�.,.-�bgmAkgZe�Zn]bml�kAeZmA]�mh�maA�?Zk[hg�_hhmikbgm�pAkA�
?hg]n?mA]�bg�_boA�?hngmkbAl��BkZg?A(�LhkmnCZe(�EkAeZg](�OiZbg�Zg]�maA�QgbmA]�GbgC]hf%*

Afbllbhgl� aZoA� Zelh� [AAg� kAihkmA]� Zg]� oAkb_bA]� lbg?A� .,.-� pbma� maA� ?eZllb_b?Zmbhg�
AlmZ[eblaA]� [r� maA� ?hkihkZmA� =??hngmbgC� Zg]� NAihkmbgC� OmZg]Zk]� h_� maA�CkAAgahnlA�
CZl�Lkhmh?he��CDC�Lkhmh?he%(�]AoAehiA]�[r�maA�Shke]�>nlbgAll�?hng?be�_hk�OnlmZbgZ[eA�
@AoAehifAgm*� Eg� maA�?ZlA�h_�O?hiA�/�Afbllbhgl(� maA�?eZllb_b?Zmbhg�lAm�hnm� bg� maA�CDC�
Lkhmh?he�in[eb?Zmbhg��?hkihkZmA�RZenA�?aZbg�=??hngmbgC�Zg]�NAihkmbgC�OmZg]Zk]��O?hiA�
/%��bl�nlA]*

NYf]Z]YX�Ya]gg]cbg�
]bjYbhcfm�Zcf�.,.-�]g
24-(202�hcbg�cZ�
;G.Y*

=??hk]bgC�mh�maA�oAkb_b?Zmbhg(�maA�oAkb_bA]�Afbllbhgl�bgoAgmhkr�_hk�.,.-�bl�24-(200�mhggAl�
h_� ?K.A� pbma� maA� fZkdAm� _h?nl� �34.(0.-� mhggAl� h_� ?K.A� bg� .,.,%*� PaA� ]A?kAZlA� bg�
l?hiA�.�Afbllbhgl� bl�]nA� mh� maA� bfieAfAgmZmbhg�h_� maA�Z?mbhgl�]A_bgA]� bg� maA�AgAkCr�
PkZglbmbhg�LeZg*

�EAKKAGFK� JGE�L"��?"?�HJGLG;GD�
�aUfAYh)VUgYX%

AKG�-0,20�?"?��EAKKAGFK�
�aUfAYh�VUgYX%

;UhY[cfm
?"?�Ya]gg]cbg�

�h�;G.Y%
� ;UhY[cfm

?"?�Ya]gg]cbg�
�h�;G.Y%

�

O?hiA�-6�]bkA?m�Afbllbhgl /(050 -� ?-*�@bkA?m�CDC�Afbllbhgl�Zg]�
kAfhoZel /(050 -�

O?hiA�.6�bg]bkA?m�Afbllbhgl /.4(3., 04� ?.*�Eg]bkA?m�CDC�Afbllbhgl�_khf�
bfihkmA]�AgAkCr��fZkdAm% /.4(3., 04�

O?hiA�/6�hmaAk�bg]bkA?m�
Afbllbhgl /05(0/- 1-�

?/*�Eg]bkA?m�CDC�Afbllbhgl�_khf�
mkZglihkm .(32, ,*0�

?0*�Eg]bkA?m�CDC�Afbllbhgl�_khf�
ikh]n?ml�nlA]�[r�maA�hkCZgblZmbhg* .-4(/5, /.�

?1*�Eg]bkA?m�CDC�Afbllbhgl�
Zllh?bZmA]�pbma�maA�nlA�h_�maA�
hkCZgblZmbhg#l�ikh]n?ml

-.4(.4. -5�

JafSA 24-(202 +**	** JafSA 02+	0.0 +**	** 

BheehpbgC� maA� EOK� -0,20(� pbma� maA� fZkdAm)[ZlA]� ZiikhZ?a� 04*..�� h_� maA� CDC�
Afbllbhgl� bgoAgmhkr� ?hkkAlihg]l� mh� ?ZmAChkr� ?.� {bg]bkA?m� Afbllbhgl� _khf� bfihkmA]�
AgAkCrº(� _heehpA]�[r�?ZmAChkr�?0�{bg]bkA?m�CDC�Afbllbhgl� _khf�ikh]n?ml�nlA]�[r� maA�
hkCZgbsZmbhgº� pbma� /.*,0�� h_� maA� mhmZe� CDC� Afbllbhgl*� ?1� ?ZmAChkr� {bg]bkA?m� CDC�
Afbllbhgl� Zllh?bZmA]� pbma� maA� nlA� h_� ikh]n?ml� _khf� maA� hkCZgbsZmbhgº� kAikAlAgml� maA�
-4*4.�� h_� maA� mhmZe*� ?-� Zg]� ?/� ?ZmAChkbAl� hger� ?hgmkb[nmA� Zg� ,*1-�� Zg]� ,*0,��
kAliA?mboAer*�
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BheehpbgC�maA�CDC�ikhmh?he(�1-��h_�maA�Afbllbhgl�?hkkAlihg]l�mh�O?hiA�/(�_heehpA]�[r�
O?hiA�.�pbma�04��Zg]�O?hiA�-�pbma�eAll�maZg�-��h_�maA�CDC�Afbllbhgl*�

?AeegAq#l� O?hiAl� -'.� bgmAglbmbAl� aZoA� [AAg� kA]n?A]� fZbger� ]nA� mh� maA� A__hkml� fZ]A�
pbmabg�maA�AgAkCr�PkZglbmbhg�LeZg*�NACZk]bgC�maA�Aohenmbhg�h_�Afbllbhgl�bgmAglbmr�bm�lahne]�
[A� ghmA]� maZm� maA� Afbllbhgl� _hk� maA� [ZlA� rAZk� .,.,� aZoA� [AAg� kA?Ze?neZmA](� BnkmaAk�
bg_hkfZmbhg� AqieZbgA]� bg� ?aZimAk� 3*/*� ?Zk[hg� _hhmikbgm6� O?hiA� Zg]� ?Ze?neZmbhg�
fAmah]hehCr*

 �������22����������������������	���2������������ �����������������������2������������
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Ab�.,.-�;YBBbYl�?fcid�
cZZgYh�

/(050�hcbbYg�cZ�
;G.*

=l�iZkm�h_�bml�A__hkml�mh�fZgZCA�CkAAgahnlA�CZl�Afbllbhgl(�bg�.,.-�?AeegAq�h__lAm�/(050�
mhgl�h_�?K.�_khf�l?hiA�-��.(41,�mhgl�bg�.,.,%�[r�Z?jnbkbgC�/(050�?AN�?kA]bml��?Akmb_bA]�
Afbllbhg�kA]n?mbhgl%��.(41,�?AN�?kA]bml�bg�.,.,%�bg�maA�fZkdAm�Sbg]�AgAkCr�LkhcA?m�bg�
PbkngAeoAeb�Zg]�?hbf[ZmhkA��Eg]bZ%�Z??hk]bgC�mh�?@I��?eAZg�@AoAehifAgm�IA?aZgblf%(�
mh�Z?abAoA�gAnmkZebmr�bg�Afbllbhgl�pbma�?Zk[hg�_hhmikbgm�h_�O?hiA�-�h_�Zee�?hngmkbAl*�PaA�
ikhcA?m�?hglblml�h_�Z�iZ?dZCA�h_�.1,�pbg]�mnk[bgAl�_hk�Z�mhmZe�bglmZeeA]�?ZiZ?bmr�h_�12*.1�
IS*

PaA�kAlneml�h[mZbgA]�bg�maA�CDC�Afbllbhgl� bgoAgmhkr�ZkA�Zelh�nlA_ne� _hk�fAAmbgC�mh�maA�
oZkbhnl� lnlmZbgZ[bebmr� bg]AqAl� bg� pab?a� maA� hkCZgblZmbhg� iZkmb?biZmAl(� ln?a� Zl�
BPOA0CKK@(�?@L(�OnlmZbgZermb?l�Zg]��OmZg]Zk]�Amab?l�*

Eg� .,.-� bm� bl� phkma� ghmbgC� maZm� ?AeegAq� pZl� kA?hCgblA]� _hk� bml� ?hffbmfAgm� mh�
lnlmZbgZ[bebmr� Zg]� ?hf[ZmbgC� ?ebfZmA� ?aZgCA� [r� ?@L(� pab?a� fZgZCAl� Z� Ceh[Ze�
]bl?ehlnkA�lrlmAf�_hk�bgoAlmhkl(�?hfiZgbAl(�?bmbAl(�lmZmAl�Zg]�kACbhgl�mh�fAZlnkA�maAbk�
AgobkhgfAgmZe�bfiZ?m�Zg]�lA?nkA]�Z�ieZ?A�hg�bml�ikAlmbCbhnl�#=�Hblm#*

KW]YbWY�:UgYX�LUf[Yhg�Ab]h]Uh]jY��K:L%

O?bAg?A)[ZlA]� mZkCAml� bl�Zg� bgbmbZmboA�h_�?@L��_hkfAker�?Zk[hg�@bl?ehlnkA�LkhcA?m%(� maA�
QgbmA]� JZmbhgl� Ceh[Ze� ?hfiZ?m(� maA� Shke]� NAlhnk?Al� EglmbmnmA� �SNE%� Zg]� maA� Shke]�
Sbe]eb_A�Bng]��SSB%(�h_�pab?a�fhkA�maZg�.(,,,�?hfiZgbAl�ZkA�fAf[Akl�phke]pb]A*�Eml�
h[cA?mboA�bl�mh�bg?kAZlA�maA�?hffbmfAgm�h_�?hfiZgbAl�mh�lnlmZbgZ[eA�fZgZCAfAgm(�Zg]�
maA�lAZk?a�_hk�fhkA�Zf[bmbhnl�lhenmbhgl�mh�?ebfZmA�?aZgCA*

Pabl� bgbmbZmboA(�ZebCgA]�pbma� maA�LZkbl�=CkAAfAgm(�Zbfl� mh�aAei�AlmZ[ebla�l?bAg?A)[ZlA]�
?ebfZmA�?aZgCA�lmkZmACbAl�mh�kA]n?A�CkAAgahnlA�CZl�Afbllbhgl*�=l�ln?a�bm�Zbfl�mh�ebfbm�
Ceh[Ze�pZkfbgC�mh�pAee�[Aehp�.x?�Z[hoA�ikA)bg]nlmkbZe� eAoAel�Zg]�mh�?hgmbgnA�A__hkml� mh�
ebfbm�pZkfbgC�mh�-*1x?*
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Eg� mabl� kACZk](� bg� .,-5� ?AeegAq� ?hffbmmA]� mh� ]AoAehibgC� Z� l?bAg?A)[ZlA]� Afbllbhgl�
kA]n?mbhg� mZkCAm� Zg]� bg� .,.-� maA� ?hfiZgr� lmkAgCmaAgl� bml� ?hffbmfAgm� mh� ?hf[ZmbgC�
?ebfZmA�?aZgCA�[r�AlmZ[eblabgC�liA?b_b?�mZkCAml�Zg]�fbeAlmhgAl�_hk�Afbllbhgl�kA]n?mbhg�
oZeb]ZmA]�[r�maA�O?bAg?A�>ZlA]�PZkCAml�bgbmbZmboA��O>Pb%�ZebCgA]�pbma�Z�-*1z?�lmZCA*

PaAkA_hkA(�?AeegAq�bl�?hffbmmA]�mh6

} NA]n?bgC�Z[lhenmA�O?hiA�-�Zg]�.�CDC�Afbllbhgl�Zg]�O?hiA�/�CDC�Afbllbhgl�
[r�3,�� _khf� _nAe� Zg]�AgAkCr)kAeZmA]�Z?mbobmbAl�[r�.,/,�?hfiZkA]� mh� maA�[ZlA�
rAZk�.,.,*

} Eg?kAZlbgC� ZggnZe� kAgApZ[eA� AeA?mkb?bmr� lniier� _khf� ,�� bg� .,.,� mh� -,,�� [r�
.,.1*�

} NA]n?bgC� O?hiA� /� Afbllbhgl� _khf� maA� ink?aZlA� h_� ikh]n?ml(� lAkob?Al� Zg]�
?ZibmZe�Chh]l�[r�.-��[r�.,.1(�pbma�.,.,�Zl�maA�[ZlA�rAZk*

Ph�Z?abAoA�maAlA�h[cA?mboAl(�hg�maA�hgA�aZg](�?AeegAq�aZl�Z]himA]�Zg�AgAkCr�PkZglbmbhg�
LeZg�paAkA[r�maA�?hfiZgr#l�AeA?mkb?bmr�lniier�pbee�[A�-,,��kAgApZ[eA�[r�.,.1*�Kg�maA�
hmaAk� aZg](� ?hffbmfAgm� Z?mbhgl� ZkA� ieZggA]� pbma� lniiebAkl� mh� Z?abAoA� maA� ieZggA]�
Afbllbhgl�kA]n?mbhgl�bg�maA�lniier�?aZbg*

PaA� mkZglbmbhg� mhpZk]l� Z� ehp)?Zk[hg� A?hghfr� bl� hgA� h_� maA� ebgAl� h_� Z?mbhg� h_� maA�
?hfiZgr#l� OmkZmACb?� OnlmZbgZ[bebmr� LeZg(� Zl� pAee� Zl� maA� AOC�IZlmAk� LeZg*� >hma� ieZgl��
Zbf(�ZfhgC�hmaAk�h[cA?mboAl(�mh�fbmbCZmA�maA�bfiZ?m�maZm�maA�?hfiZgr#l�Z?mbobmr�fZr�aZoA�
hg�?ebfZmA�?aZgCA*

AbhYfbUB�WUfVcb�df]WY

PaA� bgmAkgZe� ?Zk[hg� ikb?A� bl� Z� _bgZg?bZe� mhhe� mh� kA_eA?m� maA� lh?bZe(� AgobkhgfAgmZe(� Zg]�
A?hghfb?�?hlml�h_�?ebfZmA�?aZgCA�bg�mAkfl�h_�CkAAgahnlA�CZl�Afbllbhgl�CAgAkZmA]�[r�
maA�?hglnfimbhg�h_�AgAkCr�Zg]�fZmAkbZel�gAA]A]�_hk�Zg�hkCZgblZmbhg#l�]Zber�Z?mbobmbAl*�

Eml� ZgZerlbl� ?Zg� Z]]� oZenA� mh� bgoAlmfAgml� maZm� kA]n?A� lh?bZe(� AgobkhgfAgmZe(� Zg]�
A?hghfb?�?hlml(� manl�CAgAkZmbgC� bg?AgmboAl� _hk� bgghoZmbhg� bg� ehp)?Zk[hg�?hfiZgbAl*� Em�
Zelh�aAeil�mh�Zgmb?biZmA�iheb?bAl�maZm�fZr�Z__A?m�Z�?hfiZgr#l�hiAkZmbhgl�hk�lniier�?aZbg*�
Zg]�fAAm�Zf[bmbhnl�Afbllbhg�kA]n?mbhg�mZkCAml*

Sbma� bgmAkgZe� ?Zk[hg� ikb?bgC� bm� bl� ihllb[eA� mh� mkZgleZmA� maA� [nlbgAll� bfiZ?m� hg� ?ebfZmA�
?aZgCA� bgmh� _bgZg?bZe� mAkfl(�pab?a�aAeil� mh� mkZgleZmA�?Zk[hg� bgmh� kAeAoZgm� mAkfl� _hk� maA�
?hfiZgr�Zg]� lmkAgCmaAg� bgmAkgZe� ?hffbmfAgm(� maAkA[r� kAlihg]bgC� mh� maA�]AfZg]l�h_�
bgoAlmhkl� Zg]� ?nlmhfAkl(� Zg]� bfikhobgC� ?AeegAq#l� ihlbmbhgbgC� bg� mAkfl� h_� ?ebfZmA�
?aZgCA*

Eg�mabl�kACZk](�]nkbgC�.,.-(�Z�lmn]r�h_�ihllb[eA�EgmAkgZe�?Zk[hg�Lkb?bgC��E?L%�himbhgl�_hk�
?AeegAq�pZl�?ZkkbA]�hnm(� kAlnembgC� bg�Z� _bklm�ikAebfbgZkr�ikhihlZe� _hk�Zg� EgmAkgZe�?Zk[hg�
NZmA*� =l� Z� ?hgmbgnZmbhg� h_� maA� ikhcA?m(� Zm� maA� Ag]� h_� .,.-(� Z� ibehm� Ziieb?Zmbhg� h_� mabl�
bgmAkgZe�kZmA�pZl�bgbmbZmA](�pab?a�pbee�[A�]AoAehiA]�]nkbgC�.,..*
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:]cX]jYfg]hm
?AeegAq� kA?hCgblAl� maA� AgobkhgfAgm� Zg]� ?ebfZmA� ?aZgCA� Zl� hgA� h_� maA� makAA� dAr�
ikbg?bieAl� maZm� ZkA� mkZgloAklZeer� Ziieb?Z[eA� mh� Zee� maA� ?hfiZgr#l� ebgAl� h_� Z?mbhg� Zg]�
?hffbmfAgml*�Bhk�mabl�kAZlhg(�maA�ikhmA?mbhg�Zg]�?hglAkoZmbhg�h_�maA�AgobkhgfAgm�paAkA�
maA�?hfiZgr#l�Z?mbobmbAl�ZkA�ng]AkmZdAg�Zg]�[bh]boAklbmr�bl�Z�ikbhkbmr�_hk�?AeegAq*

?fck]b[�k]h>�U�Bcb[)
hYfa�gighU]bUVBY�
Ybj]fcbaYbhUB�
dfcdcgUB*

Eg� maA� AOC� IZlmAk� LeZg(� pbmabg� maA� lmkZmACb?� ebgA� h_� �CkhpbgC� pbma� Z� ehgC)mAkf�
lnlmZbgZ[eA�AgobkhgfAgmZe�ikhihlZe�(�?AeegAq�aZl�b]Agmb_bA]�maA�gAA]�mh�]AoAehi�Z?mbhgl�
_h?nlA]� hg� Zm� kAliA?mbgC� Zg]� fbgbfblbgC� ?AeegAq#l� bfiZ?m� hg� gZmnkZe� ZkAZl� Zg]�
[bh]boAklbmr*

KgA�h_�maAlA�Z?mbhgl�]A_bgA]�bg�maA�AOC�IZlmAk�LeZg�bl�]AmAkfbgbgC�Zg]�ZllAllbgC�maA�
bfiZ?m� hg� [bh]boAklbmr� Zg]� gZmnkZe� liZ?Al(� b]Agmb_rbgC� maA� ZkAZl� Z__A?mA]� [r� maA�
?hfiZgr#l�Z?mbobmbAl�Zg]� maA� eACbleZmbhg�Ziieb?Z[eA� mh� maAf(� bg�hk]Ak� mh� bfieAfAgm� maA�
?hkkAlihg]bgC�Z?mbhgl�mh�fbgbfblA�mabl�bfiZ?m�Zg]�ikAlAkoA�maA�gZmnkZe�AgobkhgfAgm*

AbhYfbUh]cbUB�hccB�
�K9D�E%�hc�]XYbh]Zm�
UbX�UggYgg�
WcadB]UbWY�k]h>�UBB�
BY[]gBUh]cb�UddB]WUVBY�
hc�h>Y�;cadUbm�]b�
V]cX]jYfg]hm�
]ggiYg*

Eg� mabl� kACZk](� ?AeegAq� aZl� Zg� bgmAkgZmbhgZe� mhhe� �O=HAI%� mh� b]Agmb_r� Zg]� ZllAll�
?hfiebZg?A�pbma�Zee� eACbleZmbhg�Ziieb?Z[eA� mh� maA�?hfiZgr� bg�[bh]boAklbmr� bllnAl(�ln?a�
Zl� jnZebmr(� aAZema� Zg]� lZ_Amr(� AgAkCr(� Am?*� Eg� .,.-(� _boA� mkZbgbgC� lAllbhgl� �bg� BkZg?A(�
EkAeZg](�LhkmnCZe(�OiZbg�Zg]�maA�QgbmA]�GbgC]hf%�Zg]�AbCam�ZpZkAgAll)kZblbgC�lAllbhgl�
�bg�@AgfZkd(�OpA]Ag(�maA�JAmaAkeZg]l(�=nlmkbZ(�BbgeZg](�OpbmsAkeZg](�EmZer�Zg]�LheZg]%�
pAkA�aAe]�]nkbgC�pab?a� maA� mhhe�pZl� bgmkh]n?A]*� Eg�Z]]bmbhg(�AqmAglbhg�lAllbhgl�pAkA�
aAe]� bg� maA� ?hngmkbAl� bgoheoA]� bg� maA� .,.-� EIO� ?Akmb_b?Zmbhg� �BkZg?A(� JAmaAkeZg]l(�
LhkmnCZe(�EkAeZg]�Zg]�OpbmsAkeZg]%*

=ghmaAk�mhhe�ZoZbeZ[eA�mh�?AeegAq�mh�fhgbmhk�bml�bfiZ?m�hg�maA�gZmnkZe�AgobkhgfAgm�bl�maA�
@ZJ=�mhhe*�Pabl�b]Agmb_bAl�lbmAl�bg�ikhmA?mA]�ZkAZl*�@nkbgC�.,.-(�maA�bg_hkfZmbhg�hg�maA�
mriAl�h_�ikhmA?mA]�ZkAZl�pZl�AqiZg]A](�Zl�_Zk�Zl�?hngmkr�eAoAe*�Eg�.,.,�hger�maA�JZmnkZ�
.,,,�gAmphkd�pZl�]blieZrA]*�Eg�Z]]bmbhg(�bg�.,.-(�?ebfZmA�l?AgZkbhl�pAkA�bg?hkihkZmA]�
bgmh�maA�mhhe(�fZdbgC�bm�ihllb[eA�mh�h[mZbg�bg_hkfZmbhg�hg�maA�A__A?m�h_�?ebfZmA�?aZgCA�hg�
AZ?a� lbmA� Zg]� maAkA[r� fhgbmhk� bml� ]AoAehifAgm(� Zl� pAee� Zl� _hk� maA� b]Agmb_b?Zmbhg� Zg]�
Ziieb?Zmbhg�h_�ikAoAgmboA�Zg]�?hkkA?mboA�fAZlnkAl*�

Sbma�Zee�mabl(�bm�pbee�[A�ihllb[eA�mh�?Zkkr�hnm�ZghmaAk�Z?mbhg�]A_bgA]�bg�maA�AOC�IZlmAk�LeZg�
kAeZmbgC�mh�ng]AkmZdbgC�Z�fhgAmblZmbhg�h_�maA�?hfiZgr#l�bgmAkZ?mbhgl�pbma�[bh]boAklbmr�Zg]�
gZmnkZe�liZ?Al(�Zl�Z�?hgmkb[nmbhg�h_�gZmnkZe�?ZibmZe*�Eg�mabl�kACZk](�phkd�pbee�[A�]hgA�hg�
mabl� ikhcA?m� ]nkbgC� .,..� Zg]� .,./*� PaA� _bklm� lmAi� pbee� [A� mh� ?Zkkr� hnm� Zg� ZgZerlbl� h_�
AqihlnkA�mh�JZmnkZe�?ZibmZe�kbldl�Zg]�hiihkmngbmbAl*

=iierbgC�mabl�gAp�ZiikhZ?a�ikhob]Al�Z�gAp�iAkliA?mboA�bg�maA�?hfiZgr�paAg�bm�?hfAl�
mh�bgmACkZmbgC�AgobkhgfAgmZe(�A?hghfb?�Zg]�lh?bZe�ZliA?ml�maZm�aAei�mh�[hhlm�maA�oZenA�h_�
bml�?hgmkb[nmbhg�mh�lh?bAmr(�fZdA�[AmmAk�fZgZCAfAgm�]A?blbhgl�Zg]�bfikhoA�?hglAkoZmbhg�
h_� gZmnkZe� ZllAml(� Zg]�CAgAkZmA� oZenA� laZkA]�[r� lh?bAmr� Zg]� maA� gZmnkZe� AgobkhgfAgm*�
JZmnkZe� ?ZibmZe� Zg]� [bh]boAklbmr� aZoA� Z� ]bkA?m� bfiZ?m� hg� oZkbhnl� OnlmZbgZ[eA�
@AoAehifAgm�ChZel�h_� maA�QgbmA]�JZmbhgl�.,/,�=CAg]Z*�Oh�fn?a�lh� maZm�[r�?hkkA?mer�
bg?hkihkZmbgC� gZmnkZe� ?ZibmZe� bgmh� maA� [nlbgAll� ieZg� Zg]� ?hkihkZmA� ?nemnkA� h_� maA�
?hfiZgr(�Z�ln[lmZgmbZe�?hgmkb[nmbhg�?Zg�[A�Z?abAoA]�hg�Z�gnf[Ak�h_�O@Cl*

DhpAoAk(� bg� maA� liA?b_b?� ?ZlA� h_� mabl� ikhcA?m(� paAkA� ?AeegAq� bgmAg]l� mh� mZdA� Zg� bgbmbZe�
ZiikhZ?a�mh�maA� bllnA�h_�gZmnkZe�?ZibmZe(� maA�fhlm�ln[lmZgmbZe�?hgmkb[nmbhg�pbee�[A� bg� maA�
_heehpbgC�h[cA?mboAl6
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QgbmA]�GbgC]hf 5(./2 4(/02 45, �-,��

9WAACWj�JafSA 13	,3+ 1-	.2/ /	2*0 �1 �

!6PWWYPc�SL@�:<?P�ASLY�-���
@TAP@�TY��?T@S�Q<?P@A?d�
W<NLAT<Y@&�bSTNS�=?<aTOP�L�
BYT>BP�SLMTALA�Q<?�:LYd�
@=PNTP@(�6PWWYPc�LNATaPWd�
b<?V�bTAS�6<TWWAP&�ASP��?T@S�
FALAP�9<?P@A?d�5<Od&�A<�
PY@B?P�ASLA�ASP�MT<'
OTaP?@TAd�"�@B@ALTYLMTWTAd�<Q�
ASP�Q<?P@A@�T@�:LTYALTYPO(�
6PWWYPc�"�6<TWWAP�PY@B?P�ASP�
PYaT?<Y:PYALW�T:=LNA�Q?<:�
<B?�TYQ?L@A?BNAB?P�SL@�L�
:TYT:LW�T:=LNA�<Y�ASP@P�
MPLBATQBW��?T@S�Q<?P@A�
W<NLAT<Y@!(

Bc>b�:fcd>m(�"YUBh>���KUZYhm�
EUbU[Yf

I[fWe�[C�eWCe[f[hW�XadWef�SdWSe�[C�"dWASCV��������������������������������������������������������������������������������

?AeegAq�EkAeZg]�aZl�ZiikhqbfZmAer�/,,�lbmAl�bg�AgobkhgfAgmZeer�lAglbmboA�_hkAlm�ZkAZl*�
PaA� _hkAlml� [AehgC� mh� maA� lmZmA)hpgA]� _hkAlmkr� ?hfiZgr� ?hbeemA� �maA� gZfA�fAZgl�
_hkAlml� bg� Ekbla%*�=ee� ?hglmkn?mbhg� Zg]�fZbgmAgZg?A� hiAkZmbhgl� bg� maAlA� _hkAlm� ZkAZl�
ZkA�ChoAkgA]�[r� maA� kAjnbkAfAgml�h_�?hbeemA(�pab?a�AlmZ[ebla� maZm�Zg�AgobkhgfAgmZe�
Nbld�=llAllfAgm��AN=%�fnlm�[A�?hfieAmA]�mh�?hg]n?m�Z?mbobmbAl�bg�maA�ZkAZ*�

PaA� AN=� phkdl� [r� kA?hk]bgC� bg� maA� ObmA� BbeA� maA� AgobkhgfAgmZe� ]AlbCgZmbhgl� Zg]�
AgobkhgfAgmZe� _AZmnkAl� ikAlAgm(� Zg]� maAg� eblmbgC� paZm� fbmbCZmbhgl� hk� fZgZCAfAgm�
fAZlnkAl�gAA]�mh�[A� bfieAfAgmA]�mh�Zohb]�Z�gACZmboA� bfiZ?m�hg�maA�lbmA�_AZmnkAl*�
?AeegAq�EkAeZg]�dAAil�Zg�AgobkhgfAgmZe�kbld�ZllAllfAgm�?aA?deblm�_hk�mabl�inkihlA*�Eg�
Z]]bmbhg(� kAeAoZgm� ?AeegAq� ?hgmkZ?mhkl� Zg]� AfiehrAAl� ZkA� Zelh� mkZbgA]� bg�
AgobkhgfAgmZe�kbld�ZllAllfAgm*
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?AeegAq� AliZnZ� aZl� ]AoAehiA]� Z� ghoAe� Zg]�
ngbjnA� ikhcA?m� maZm� lheoAl� maA� hiAkZmbhgZe�
ikh[eAfl�?ZnlA]�[r�lmhkdl�gAlmbgC�Zm�bml�lbmAl*�

�Lhk� OZg� >eZl� eZ� ?bCuAnZ� oAk£l�*� =l� maA� lZrbgC�
ChAl(� AoAkr� rAZk� bg� BA[knZkr� lmhkdl� gAlm� hg�
mAeA?hffngb?Zmbhgl� mhpAkl(� aAkZe]bgC� Chh]�
pAZmaAk(� lnglabgA� Zg]� pZkf� mAfiAkZmnkAl*�
DhpAoAk(�paAg�maAr�]h�lh(�maA�ZnmahkbmbAl�]h�ghm�
Zeehp�Z??All�mh�maA�lbmAl�[A?ZnlA�h_�maA�kbld�maZm�
maA� gAlml(� pab?a� ?Zg� pAbCa� [AmpAAg� 4,� Zg]�
-,,dC(�fbCam�_Zee�h__*�Pabl�bl�Z�fZchk�lAm[Z?d(�Zl�
gh� fZbgmAgZg?A� phkd� hk� gAp�
mAeA?hffngb?Zmbhgl� bglmZeeZmbhgl� ZkA� ZeehpA]�
ngmbe� maAlA� [bk]l� fbCkZmA� Zg]� eAZoA� maA� gAlml(�
lhfAmbfAl�_hk�iAkbh]l�h_�gbgA�fhgmal*�PaA�gAlml�
ZkA� maAg� kAfhoA]� Zg]� fZbgmAgZg?A� Zg]�
hiAkZmbhg�?Zg�[A� kAlnfA]*�DhpAoAk(� maA�lmhkdl�
kAmnkg� maA� _heehpbgC� rAZk� mh� maA� lZfA� lbmA� Zg]�
[nbe]�maAbk�gAlml�ZCZbg*�

=l� Z� lhenmbhg� mh� mabl� lbmnZmbhg(� mh� Zohb]� aZkfbgC�
maA�[bk]l�Zg]�[A�Z[eA�mh�?hgmbgnA�pbma�?AeegAq#l�
]Zber� Z?mbobmr(� bm� pZl� ]A?b]A]� mh� fZgn_Z?mnkA�
fAmZe�lmkn?mnkAl�mh�lniihkm�maA�gAlml(�lh�maZm�maA�
lmhkdl� ]h� ghm� gAA]� mh� kA[nbe]� maAf� AoAkr� rAZk�
Zg]� Zelh� �fbgbfblA� maA� kbld� h_� maA� gAlml� _ZeebgC(�
fZdbgC� Z??All� mh� maA� ?AgmkAl� ?hfiZmb[eA� pbma�
gAlmbgC*�

Pabl� lhenmbhg� pZl� ikAlAgmA]� mh� maA� kACbhgZe�
Z]fbgblmkZmbhgl�Zg]�maA�ikhcA?m�pZl�ZiikhoA]*�Eg�
.,.-*� OAoAkZe� fAmZe� gAlml� aZoA� [AAg� [nbem� Zg]�
maA�lhenmbhg�bl�AqiA?mA]�mh�[A�]AiehrA]�bg�ni�mh�
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?AeegAq� LhkmnCZe� Z?dghpeA]CAl� maZm� mAeA?hffngb?Zmbhg� bg_kZlmkn?mnkAl� bfiZ?m� maA�
lnkkhng]bgC�A?hlrlmAfl(�Zg]�fZgZCAl�aZ[bmZm�ikhmA?mbhg�Zg]�[bh]boAklbmr� makhnCa�
maA�_heehpbgC�ikh?A]nkAl6

} ?hfiebZg?A� pbma� @A?kAA)eZp� zJh� 05+.,,1(� pab?a� Zbfl� mh� ?hgmkb[nmA� mh�
[bh]boAklbmr(�makhnCa�maA�?hglAkoZmbhg�hk�kAaZ[bebmZmbhg�h_�gZmnkZe�aZ[bmZml�Zg]�
_ehkZ� Zg]� _ZngZ� makhnCa� aZ[bmZm� ikhmA?mbhg(� fZgZCAfAgm(� Zg]� liA?bAl�
?hgmkhe*

} ?hfiebZg?A� pbma� @A?kAA)eZp� zJh� --+.,,/(� ZiierbgC� mh� fngb?biZebmbAl� mh�
eb?AglA�gAp�lbmAl(�pab?a�bg?en]Al�maA�AoZenZmbhg�h_�AgobkhgfAgmZe�ZliA?ml*

} ?AeegAq�LhkmnCZe�?hgmbgnAl�mh�fhgbmhk�maA�lbmAl�makhnCa�khnmbgA�fZbgmAgZg?A�
bgliA?mbhgl�mh�AglnkA�eh?Ze�[bh]boAklbmr�bl�ghm�gACZmboAer�Z__A?mA]*

} Lkh?A]nkA� mh� ikhmA?m� lmhkd� gAlml� bg� mhpAkl� [A_hkA� bgmAkoAgmbhgl� ZkA�
ng]AkmZdAg*� ?AeegAq� LhkmnCZe� ?hglneml� E?JB� �Eglmbmnmh� ]A� ?hglAkoZigh� ]A�
JZmnkAsZ�A�BehkAlmZl%�paAgAoAk�Z�lmhkd�gAlm�bgmAk_AkAl�pbma�Zg�bgmAkoAgmbhg*
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