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cV]Yfbc WcfdcfUh]jc
:Y``bYl U UXUdhUXc
gi bcfaUh]jU ]bhYfbU
U` biYjc
:zX][c XY ViYb
[cV]Yfbc
UdfcVUXc dcf `U
:EDM)

Ag .,., l in[eb ngZ o klb g k oblZ]Z ] e ? ]b h ] [n g h[b kgh ] eZl
lh b ]Z] l hmbsZ]Zl ihk eZ ?hfblb g JZ bhgZe ] e I k Z]h ] RZehk l ?JIR%* Ae
? ]b h ] [n g h[b kgh k h ngZ l kb ] k hf g]Z bhg l jn mb g g hfh
h[c mboh o eZk ihk e Z] nZ]h _ng bhgZfb gmh ] ehl k Zghl ] h[b kgh r
Z]fbgblmkZ b g ] eZl fik lZl liZ°heZl hmbsZ]Zl iZkZ hg]n bkeZl Z eZl f qbfZl
hmZl ] hfi mbmbob]Z]7 ] g kZk hg_bZgsZ r mkZgliZk g bZ iZkZ ehl Z bhgblmZl
bgo klhk l gZ bhgZe l r qmkZgc khl7 ] f chkZk e hgmkhe bgm kgh r eZ k lihglZ[beb]Z]
hkihkZmboZ( r ] Zl nkZk eZ Z] nZ]Z l k Z b g ] _ng bhg l( ] [ k l r
k lihglZ[beb]Z] l g eZl fik lZl( ] l] ngZ i kli mboZ ] f qbfZ ikh_ lbhgZeb]Z]
r kb hk*

=l ( g [Zl Z eZl fh]b_b Z bhg l lmZ[e b]Zl g eZ o klb g k oblZ]Z ] e ? ]b h ]
[n g h[b kgh( ]nkZgm e Z°h .,., r ikbg bibhl ] .,.-( ? eeg q k obl eZ ghkfZmboZ
bgm kgZ ] eZ Oh b ]Z] iZkZ Z] nZkeZ Z lm gn oh ? ]b h ] [n g h[b kgh*
=] f l( eZ k oblb g mZf[b g l absh iZkZ Z]ZimZk eZ ghkfZmboZ bgm kgZ g fZm kbZ ]
h[b kgh hkihkZmboh Ze gmhg l Lkhr mh ] H r ] mkZglihlb b g ] eZ @bk mboZ QA%

.,-3+4.4 ] e LZkeZf gmh Ankhi h r ] e ?hgl ch g eh jn k li mZ Ze _hf gmh ] eZ
bfieb Z b g Z eZk h ieZsh ] ehl Z bhgblmZl* ?hg ihlm kbhkb]Z]( eZ H r 1+.,.-( ] -.
] Z[kbe( fh]b_b e m qmh k _ng]b]h ] eZ H r ] Oh b ]Z] l ] ?ZibmZe r hmkZl ghkfZl
_bgZg b kZl( k li mh Ze _hf gmh ] eZ bfieb Z b g Z eZk h ieZsh ] ehl Z bhgblmZl g
eZl lh b ]Z] l hmbsZ]Zl gmkZg]h g ob hk e -/ ] fZrh ] .,.-*

HZ H r 1+.,.-( ] -. ] Z[kbe( lnikbf e Zkm neh -., ] e P qmh N _ng]b]h ] eZ H r ] e
I k Z]h ] RZehk l iZkZ ebfbgZk eZ h[eb Z b g ] eZl fik lZl nrZl Z bhg l hmbsZg
g f k Z]hl k neZ]hl ] in[eb Zk bg_hkfZ b g _bgZg b kZ mkbf lmkZe* Ag lm l gmb]h(
? eeg q mb g ik oblmh l nbk ik l gmZg]h ehl Eg_hkf l _bgZg b khl mkbf lmkZe l ] e M- r
M/ ] _hkfZ ohengmZkbZ( ZgZebsZg]h bgm kgZf gm g Z]Z Zlh lb lmhl bg_hkf l in ]Zg
hgm g k bg_hkfZ b g ikbobe bZ]Z( g nrh Zlh ]b ahl bg_hkf l l hfngb Zk g hfh
bg_hkfZ b g ikbobe bZ]Z r g Zlh hgmkZkbh( l in[eb Zk g hfh hmkZ bg_hkfZ b g
k e oZgm *

HblmZ]h ] Lhe mb Zl Z mnZebsZ]Zl g .,.-6

¿ Lhe mb Z ] hfihlb b g ] e ?hgl ch ] =]fbgblmkZ b g( g lnlmbmn b g ] eZ
Lhe mb Z ] O e b g r Jhf[kZfb gmh ] hgl c khl( ] _ aZ -5+,.+.,.-*

¿ Lhe mb Z ] hfngb Z b g ] bg_hkfZ b g _bgZg b kZ( gh _bgZg b kZ r hkihkZmboZ r
] hgmZ mhl hg Z bhgblmZl( bgo klhk l bglmbmn bhgZe l r Zl lhk l ] ohmh( g
lnlmbmn b g ] eZ Zgmb nZ Lhe mb Z ] hfngb Z b g r hgmZ mhl hg Z bhgblmZl(
bgo klhk l bglmbmn bhgZe l r Zl lhk l ] ohmh r Z]b bhgZg]h eZ gn oZ Lhe mb Z

g kZe k eZmboZ Z eZ hfngb Z b g ] bg_hkfZ b g hg fb h)_bgZg b kZ( gh
_bgZg b kZ r hkihkZmboZ Z eZ jn aZ f g b g eZ k hf g]Z b g 0 ] e ? ]b h
] [n g h[b kgh k oblZ]h g .,.,* Ih]b_b Z]Z g -5+,.+.,.-*

¿ Lhe mb Z =f[b gmZe( Oh bZe r ] Ch[b kgh AOC( ihk lnl lb eZl g bg e l%*
= mnZebsZ b g ] eZ Lhe mb Z Zgm kbhkf gm ] ghfbgZ]Z Lhe mb Z ] NO?*
Ih]b_b Z]Z g _ aZ .2+,/+.,.-*

¿ Lhe mb Z ] Ajnb]Z]( @bo klb]Z] Eg enlb g* Ih]b_b Z]Z g _ aZ -5+,.+.,.-*

¿ Lhe mb Z ] Znmh Zkm kZ( ] _ aZ .3+-,+.,.-*

¿ Lhe mb Z Ceh[Ze ] ?Zeb]Z]* = mnZebsZ]Z g _ aZ .2+,/+.,.-*
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¿ Lhe mb Z ] I ]bh =f[b gm r ?Zf[bh ?ebf mb h* = mnZebsZ]Z g _ aZ
.2+,/+.,.-*

¿ Lhe mb Z ] N fng kZ bhg l ] ehl ?hgl c khl* =ikh[Z]Z g _ aZ .5+,/+.,.-*

¿ Lhe mb Z ] O nkb]Z] r OZen] g e mkZ[Zch* Ih]b_b Z]Z g _ aZ .2+,/+.,.-*

¿ Lhe mb Z Bbl Ze( g lnlmbmn b g ] eZ AlmkZm bZ Bbl Ze( ] _ aZ .4+,3+.,.-*

¿ Lhe mb Z Ceh[Ze ] C lmb g ] Nb l hl* Ih]b_b Z]Z g _ aZ -2+-.+.,.,*

QgZ o s k oblZ]Z mh]Z eZ ghkfZmboZ bgm kgZ( ehl AlmZmnmhl Oh bZe l r e N eZf gmh ] eZ
FngmZ ] = bhgblmZl _n khg Zikh[Z]hl ihk eZ FngmZ C g kZe Kk]bgZkbZ ] = bhgblmZl
] eZ Oh b ]Z] ] .5 ] fZksh ] .,.- r e N eZf gmh ] e ?hgl ch ] =]fbgblmkZ b g
r e N eZf gmh Egm kgh ] ?hg]n mZ g fZm kbZl k eZ bhgZ]Zl hg e I k Z]h ]
RZehk l aZ[ Zg lb]h Zikh[Z]hl ihk e ?hgl ch ] =]fbgblmkZ b g ] -5 ] _ [k kh ]
.,.-*

` :cbgY c XY
8Xa]b]ghfUW]zb
UdfcVz `U biYjU
Gc`xh]WU XY
]bZcfaUW]zb
Z]bUbW]YfU bc
Z]bUbW]YfU m
WcfdcfUh]jU m XY
WcbhUWhcg Wcb
UWW]cb]ghUg
]bjYfgcfYg
]bgh]hiW]cbU`Yg m
UgYgcfYg XY jchc)

PZf[b g g _ aZ -5 ] _ [k kh ] .,.- l Zikh[ ihk e ?hgl ch ] =]fbgblmkZ b g
eZ gn oZ Lhe mb Z ] bg_hkfZ b g _bgZg b kZ( gh _bgZg b kZ r hkihkZmboZ r ] hgmZ mhl
hg Z bhgblmZl( bgo klhk l bglmbmn bhgZe l r Zl lhk l ] ohmh( jn bg enr eZ Lhe mb Z
g kZe k eZmboZ Z eZ hfngb Z b g ] bg_hkfZ b g hg fb h)_bgZg b kZ( gh _bgZg b kZ

r hkihkZmboZ( r _n in[eb Z]Z g eZ i bgZ p [ ] eZ Oh b ]Z]*

=] f l( g _ aZ -5 ] _ [k kh ] .,.-( eZ Oh b ]Z] e o eZ Ohlm gb[beb]Z] Z eZl
_ng bhg l ] eZ ?hfblb g ] Jhf[kZfb gmhl r N mkb[n bhg l( jn iZl Z ] ghfbgZkl
?hfblb g ] Jhf[kZfb gmhl( N mkb[n bhg l r Ohlm gb[beb]Z] ?JNO% r Zlbfblfh
bg hkihk eZ C lmb g ] Nb l hl Z eZ ?hfblb g ] =n]bmhk Z r ?hgmkhe( iZlZg]h Z
] ghfbgZkl ?hfblb g ] =n]bmhk Z r C lmb g ] Nb l hl ?=CN%* =lbfblfh( eZ
Oh b ]Z] Zikh[ g eZ fblfZ _ aZ ngZ Lhe mb Z AOC =f[b gmZe( Oh bZe r ]
Ch[b kgh%* Ag hgl n g bZ( ? eeg q ]b nfiebfb gmh mhmZe Z eZl k hf g]Z bhg l 1/(
10 r 11 ] e ? ]b h ] [n g h[b kgh*

! EVE KEVER M EV UYI IP
0SRWINS HI .HQMRMW VEGMdR
IRKE YRE WYTIV MWMdR
EHIGYEHE HI PEW GYIW MSRIW
2 4 LIQSW HMWIcEHS GSR IP
2 2 YR TVSKVEQE HI
WSW IRMFMPMHEH 2W E
I TIVMIRGME IW ETSV ERHS
EPSV E PSW HIFE IW WSFVI
2 4 !

DU]fYhU XY` I]jYfc :cbgY YfU
XY :Y``bYl m GfYg]XYbhU XY `U
:EIJ

Ag lm l gmb]h( ] l] e ingmh ] oblmZ ] e ?hgl ch l k e oZgm ] lmZ Zk eZ
ZfiebZ b g ] eZl k lihglZ[beb]Z] l ] eZ ?hfblb g ] N mkb[n b g r Jhf[kZfb gmhl
hg eZ Ohlm gb[beb]Z]( Zl nkZg]h Zl eZl f chk l ik mb Zl ] e jnbih ]bk mboh g
fZm kbZ ] lni koblb g ] eZ ho kgZgsZ* =] f l( l aZ ikbhkbsZ]h eZ _hkfZ b g r
l glb[bebsZ b g li _b Z ] e ?hgl ch r ] e jnbih ] ]bk b g ] e Cknih hg ng
ikh kZfZ »Z] ah ] Z mnZebsZ b g g e f[bmh ] e AOC g heZ[hkZ b g hg EAOA*

HZ gn oZ Lhe mb Z ] N fng kZ bhg l ] ehl ?hgl c khl Zikh[Z]Z ihk eZ FngmZ
C g kZe Kk]bgZkbZ ] = bhgblmZl ] .,.- fZgmb g eZl e g Zl _ng]Zf gmZe l Zieb Z]Zl
g ehl c k b bhl Zgm kbhk l( i kh bgmkh]n Ze nghl Zcnlm l jn i kfbm g k _hksZk e
Zebg Zfb gmh hg eZl ikbhkb]Z] l lmkZm b Zl ] eZ ?hfiZ° Z( hg eZl
k hf g]Z bhg l ] h[b kgh hkihkZmboh r hg eZl ik mb Zl ] l mhk l r
hfiZ° Zl hfiZkZ[e l* =lbfblfh( l aZg m gb]h g n gmZ eZl gn oZl qb g bZl
lmZ[e b]Zl g e gmhg l Lkhr mh ] H r ] mkZglihlb b g ] eZ @bk mboZ QA%
.,-3+4.4 ] e LZkeZf gmh Ankhi h r ] e ?hgl ch g eh jn k li mZ Ze _hf gmh ] eZ
bfieb Z b g Z eZk h ieZsh ] ehl Z bhgblmZl( mkZglihlb b g k ZebsZ]Z g eZ H r 1+.,.-
jn gmk g ob hk e / ] fZrh ] .,.-*

HZ gn oZ Lhe mb Z ] N fng kZ bhg l ] ehl ?hgl c khl Zikh[Z]Z ihk eZ FngmZ C g kZe
Kk]bgZkbZ ] = bhgblmZl ] .,.- fZgmb g eZl e g Zl _ng]Zf gmZe l Zieb Z]Zl g ehl
c k b bhl Zgm kbhk l( i kh bgmkh]n Ze nghl Zcnlm l jn i kfbm g k _hksZk e
Zebg Zfb gmh hg eZl ikbhkb]Z] l lmkZm b Zl ] eZ ?hfiZ° Z( hg eZl
k hf g]Z bhg l ] h[b kgh hkihkZmboh r hg eZl ik mb Zl ] l mhk l r hfiZ° Zl
hfiZkZ[e l* =lbfblfh( l aZg m gb]h g n gmZ eZl gn oZl qb g bZl lmZ[e b]Zl g
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e gmhg l Lkhr mh ] H r ] mkZglihlb b g ] eZ @bk mboZ QA% .,-3+4.4 ] e
LZkeZf gmh Ankhi h r ] e ?hgl ch g eh jn k li mZ Ze _hf gmh ] eZ bfieb Z b g Z
eZk h ieZsh ] ehl Z bhgblmZl( mkZglihlb b g k ZebsZ]Z g eZ H r 1+.,.- jn gmk g
ob hk e / ] fZrh ] .,.-*

?hfh gho ]Z]( e Eg_hkf =gnZe ] N fng kZ bhg l ] ehl ?hgl c khl ] .,.-
=g qh -,* Eg_hkf =gnZe ] N fng kZ bhg l ] ehl ?hgl c khl+Zl%( aZ lb]h ik iZkZ]h
g _hkfZmh eb[k iZkZ k _hksZk eZl ik mb Zl ] [n g h[b kgh ] eZ Oh b ]Z] g e g Z ]
ehl f chk l lm g]Zk l ] AnkhiZ* Lhk mZgmh( Z] f l ] aZ k hglmZk eZ bg_hkfZ b g
jn ]blihg e _hkfZmh ] eZ ?JIR( l aZk hglmZk bg_hkfZ b g Z]b bhgZe iZkZ
Znf gmZk eZ mkZliZk g bZ ] eZ bg_hkfZ b g hgm gb]Z g lm ]b ah bg_hkf ( r Zlbfblfh
lmZ l ]blihg]k ] fZg kZ f l oblnZe*

ghfiWhifU UWW]cbUf]U`

@nkZgm .,.- gh l aZg ikh]n b]h Zf[bhl lb gb_b Zmbohl g eZ lmkn mnkZ Z bhgZkbZe ]
eZ ?hfiZ° Z ] l] eZ FngmZ C g kZe ] = bhgblmZl* Hhl ikbg biZe l Z bhgblmZl ] e
Cknih ? eeg q lhg ehl jn l ik l gmZg Z hgmbgnZ b g*

` :cbgY c XY 8Xa]b]ghfUW]zb XY :Y``bYl

` :cbgY c XY
8Xa]b]ghfUW]zb XY
:Y``bYl UdfcVz `U
Gc`xh]WU XY
Wcadcg]W]zb XY`
:cbgY c XY
8Xa]b]ghfUW]zb

Ag _ aZ -5 ] _ [k kh ] .,.- e ?hgl ch ] =]fbgblmkZ b g ] ? eeg q( Z ikhin lmZ
] eZ ?hfblb g ] Jhf[kZfb gmhl( N mkb[n bhg l r Ohlm gb[beb]Z] Zgm kbhkf gm
] ghfbgZ]Z ?hfblb g ] Jhf[kZfb gmhl r N mkb[n bhg l%( Zikh[ eZ gn oZ Lhe mb Z ]
hfihlb b g ] e ?hgl ch ] =]fbgblmkZ b g* AlmZ Lhe mb Z i klb n ( gmk hmkhl _bg l(
hgl nbk ngZ hfihlb b g ZikhibZ]Z ] e ?hgl ch ] =]fbgblmkZ b g( g lbgmhg Z hg
eZl k hf g]Z bhg l ] e ? ]b h ] [n g h[b kgh ] eZl lh b ]Z] l hmbsZ]Zl
Zikh[Z]h ihk eZ ?hfblb g JZ bhgZe ] e I k Z]h ] RZehk l ?JIR%*

Hhl ghf[kZfb gmhl k ZebsZ]hl g ehl embfhl Z°hl aZg lb]h lb fik ] hg_hkfb]Z]
hg ehl kbm kbhl lmZ[e b]hl g eZ Zgm kbhk Lhe mb Z ] O e b g r Jhf[kZfb gmh ]
hgl c khl( ahr ihk eZ Lhe mb Z ] ?hfihlb b g ] e ?hgl ch ] =]fbgblmkZ b g*
=lbfblfh( eZ Oh b ]Z] nfie hg eZl k hf g]Z bhg l ] e ? ]b h ] [n g h[b kgh
] eZl lh b ]Z] l hmbsZ]Zl g fZm kbZ ] ]bo klb]Z] g e l gh ] e ?hgl ch* Obg
f[Zk h( hg h Zlb g ] eZl ik qbfZl k ghoZ bhg l ] Zk hl( eZ ?hfblb g ]
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Jhf[kZfb gmhl( N mkb[n bhg l r Ohlm gb[beb]Z] aZ _hkfneZ]h ngZ fZmkbs ]
hfi m g bZl ] e ?hgl ch ] =]fbgblmkZ b g jn aZ lb]h Zikh[Z]Z ihk lm ( lb nb g]h
eZl [n gZl ik mb Zl lmZ[e b]Zl g eZ Cn Z P gb Z lh[k eZl ?hfblbhg l ]
Jhf[kZfb gmhl r N mkb[n bhg l( hg e _bg ] ZgZebsZk r( g ln Zlh( k _hksZk eZ
hfihlb b g ] lm *

Ag lm l gmb]h( ngZ fh]b_b Z b g jn l bgmkh]nch g eZ gn oZ Lhe mb Z ] hfihlb b g
] e ?hgl ch ] =]fbgblmkZ b g r g e N eZf gmh ] e ?hgl ch ] =]fbgblmkZ b g _n eZ
] bg enbk e h[c mboh ] jn e g kh f ghl k ik l gmZ]h l Z Ze f ghl e 0, ] e
mhmZe ] fb f[khl ] e ?hgl ch Zgm l ] jn _bgZeb e Z°h .,..( h[c mboh jn rZ l aZ
nfieb]h Z _ aZ ] lm bg_hkf Z mnZef gm e g f kh ] hgl c kZl lnihg ng
01(01 ] eZ mhmZeb]Z] ] ehl fb f[khl ] e ?hgl ch%* =] f l( lb nb g]h ln Zin lmZ
ihk eZ @bo klb]Z]( e ?hgl ch bg enr Z k ik l gmZgm l ] 3 gZ bhgZeb]Z] l ]blmbgmZl*
=lbfblfh( g eZ fblfZ _ aZ( -5 ] _ [k kh ] .,.-( mZf[b g l Zikh[ ngZ
fh]b_b Z b g Z eZ Lhe mb Z ] Ajnb]Z]( @bo klb]Z] Eg enlb g( hg e _bg ] ihg k ]
k eb o eZ Zin lmZ ihk eZ ik l g bZ ] ZemZl ]bk mboZl g eZ Oh b ]Z]*

Ag .,.- l e [kZkhg -0 k ngbhg l ] e ?hgl ch ] =]fbgblmkZ b g( hg ngZ Zlblm g bZ
] e -,, g mh]Zl eZl k ngbhg l Z q i b g ] eZ e [kZ]Z e ] Z 2 ] fZrh( ]hg]
ng ?hgl c kh q nl ln Zlblm g bZ* Ph]Zl eZl k ngbhg l l k ZebsZkhg ] _hkfZ
m e f mb Z( lZeoh eZ ] h mn[k r eZ ] ]b b f[k ( jn _n khg ik l g bZe l*

:cadcg]W]zb XY` :cbgY c XY 8Xa]b]ghfUW]zb

Agmk eZl fh]b_b Z bhg l k ZebsZ]Zl g eZ hfihlb b g ] e ?hgl ch ] =]fbgblmkZ b g
] e Cknih ]nkZgm .,.- Z[ ] lmZ Zk eZl lb nb gm l6

¿ Ae Ok* BkZg h > kgZ[ ( hgl c kh ]hfbgb Ze ] A]bsbhg ( k gng b ihk kZshg l
i klhgZe l( Z imZ]h ihk ?hgl ch e 0 ] g kh ] .,.-*
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` Jf) 9YfhfUbX
BUb
ZiY bcaVfUXc
GfYg]XYbhY XY`
:cbgY c XY
8Xa]b]ghfUW]zb
CU JfU) BUhY
?c`[UhY
ZiY ]bWcfdcfUXU Wcac
biYjU WcbgY YfU
]bXYdYbX]YbhY)

¿ Ae Ok* > kmkZg] GZg _n ghf[kZ]h Lk lb] gm ] e ?hgl ch ] =]fbgblmkZ b g g
_ aZ .. ] g kh ] .,.-* ?Z[ ] lmZ Zk jn c k lnl _ng bhg l hfh
hgl c kh bg] i g]b gm *

¿ HZ OkZ* GZm Dhe Zm _n bg hkihkZ]Z hfh gn oZ hgl c kZ bg] i g]b gm e
.4 ] cnebh ] .,.-*

?hg eZ bg hkihkZ b g ] GZm Dhe Zm ( e g f kh ] hgl c khl bg] i g]b gm l
Zl b g] Z h ah( k ik l gmZg]h ng 3.(3. ] ehl fb f[khl ] e ?hgl ch ]
=]fbgblmkZ b g r lni kZg]h Zl eZ k hf g]Z b g lmZ[e b]Z g e ? ]b h ] [n g
h[b kgh ] eZl lh b ]Z] l hmbsZ]Zl ] eZ ?hfblb g JZ bhgZe ] e I k Z]h ] RZehk l
?JIR% lh[k lm m fZ*

HZ hfihlb b g Z mnZe ] e ?hgl ch ] =]fbgblmkZ b g ] e Cknih ? eeg q l ik l gmZ Z
hgmbgnZ b g*

:cbgY Yfcg ]bXYdYbX]YbhYg5

¿ 8UbdbQ T 8 eTUgYZ AQ ( hg ngZ ZfiebZ qi kb g bZ ikh_ lbhgZe g [Zg Z ]
bgo klb g( gmkZ]h iZkmb neZkf gm g e l mhk ] m e hfngb Z bhg l( f ]bhl
r m gheh Z* LZl eZ fZrhk iZkm ] ln Zkk kZ g Ihk Zg OmZge rt]hg] _n
@bk mhk C g kZe r @bk mhk ] e Cknih Ankhi h ] P e hfngb Z bhg l*
Lhlm kbhkf gm g .,-2 H afZg >khma kl( ]hg] _n ?h)]bk mhk ] e Ajnbih
Ceh[Ze ] P e hfngb Z bhg l r fb f[kh ] e ?hfbm Ki kZmboh Ankhi h* Ag
.,,4( mkZl eZ Z]jnblb b g ] H afZg >khma kl ihk JhfnkZ( iZl Z ] l fi °Zk
e Zk h ] @bk mhk ] e Cknih Ceh[Ze ] P e hfngb Z bhg l( I ]bhl r
P gheh Z g JhfnkZ r _hkf iZkm ] e ?hfbm Ac nmboh Ceh[Ze ] >Zg Z ]
Ego klb g* =[Zg]hg eZ [Zg Z ] bgo klb g g .,-.* Agmk hmkZl
k lihglZ[beb]Z] l( Z] f l ] e ?hgl ch ] =]fbgblmkZ b g ] ? eeg q( g eZ
Z mnZeb]Z] l fb f[kh ] e ?hgl ch =l lhk ] t SZ]apZgb =ll m
IZgZ f gmtrtLk lb] gm ] e ?hgl ch ] tQS? J ma keZg]l* > kmkZg] GZg l
kZ]n g hghf Z >*O * r I*O *% g eZ Hhg]hg O ahhe h_ A hghfb l*

b FYUbbU 8 QiQe h niZ Z mnZef gm e Zk h ] ? glhk ] BEI=H=?( O gbhk
=]oblhk ] >Zbg ?hfiZgr( Lk lb] gm ] DZk[hnk ?hgl bel r fb f[kh ] e
?hgl ch ] J pk lm( ?hg Zgm kbhkb]Z] aZ lb]h hgl c kh ] e Z]h ] Lhgm
Ihnllhg( LLN( Ihnebg q( C h]bl( r hgl c kh c nmboh ] OJ?B* =lbfblfh( aZ
lb]h hgl c kh c nmboh ] HZ N ]hnm ( fb f[kh ] e hgl ch ] Z]fbgblmkZ b g
] BJ=?( hgl c kh bg] i g]b gm ] ?k ]bm HrhggZbl( r ik lb] gm ] e hgl ch
] Z]fbgblmkZ b g ] =k oZ r ] ??N ?Zbll ? gmkZe ] N ZllnkZg % Lb kk
>eZrZn l bgli mhk ] aZ b g]Z ] e Ibgblm kbh ] BbgZgsZl _kZg l( r l
CkZ]nZ]h ihk eZ   he JZmbhgZe ] =]fbgblmkZmbhg ] LZk l r eZ   he JhkfZe
Oni kb nk ] OZbgm)?ehn]*

¿ =YQ Q PQ RU UddY aZ ] lZkkheeZ]h kZg iZkm ] ln Zkk kZ ikh_ lbhgZe g
ehl l mhk l jn fb h) _ZkfZ nmb h r ] m e hfngb Z bhg l* ?hg Zgm kbhkb]Z]
aZ lb]h Bng]Z]hk r ?hgl c kh @ e Z]h ] VZf[ e mmb AliZ°Z( Lk lb] gm r
?AK ] e Cknih VZf[ e mmb( Lk lb] gm ] EmZe Zl Oi=( Lk lb] gm r ?hgl c kh
@ e Z]h ] Aee f Eg]nlmkbZ BZkfZ nmb Z Oi= r Rb )Lk lb] gm ] Qgb]Z]
A]bmhkbZe( O*=* K ni mZf[b g e Zk h ] Rb )Lk lb] gm ] eZ Zlh bZ b g ]
eZ[hkZmhkbhl _ZkfZ nmb hl( BZkfZbg]nlmkbZ* Ag .,,-t _n ghf[kZ]h Rb )
Lk lb] gm O gbhk ] e Cknih ] =__Zbk l Egm kgZ bhgZe l ] P e hf EmZebZ* DZ
lb]h Zlbfblfh fb f[kh ] ehl ?hgl chl ] =]fbgblmkZ b g ] P e hf EmZebZ
Egm kgZmbhgZe LZ l l >Zchl%( =ngZ( O*=* AliZ°Z%( =o Z Pnkjn Z%( K k P e hf
@n[Zb%( Kc k P e dhfngbdZlrhg Pnkjn Z% r P e dhf =nlmkbZ* CbZfiZheh
VZf[ e mmb l eb g bZ]h g jn fb Z ihk eZ Qgbo klb]Z] ] LZo Z( ( r g .,-1 e
_n hg ]b]Z eZ Ag hfb g]Z ] ElZ[ e eZ ?Zm eb Z ihk e N r B ebi RE*
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¿ FUdUb IX bU n gmZ hg ]beZmZ]Z qi kb g bZ ikh_ lbhgZe g e l mhk ] eZl
m e hfngb Z bhg l r m gheh Z* DZ lb]h Lk lb] gm ] Qgpbk ] g =nlmkZebZ
.,,/% r ] =kjboZ g e N bgh Qgb]h .,,3).,-0%* DZ lb]h mZf[b g Lk lb] gm
] Q hff( Hhg er LeZg m Ln[eb Zmbhgl( e Cknih Dhlmphkdl r =bkpZo *
=lbfblfh( aZ lb]h mZf[b g @bk mhk C g kZe ] e Cknih P elmkZ g =nlmkZebZ( ?AK
] IrLkb g =nlmkZebZ r Jn oZ V eZg]Z r @bk mhk C g kZe ] I ]bZ+
?hffngb Zmbhgl+LZkmg kl* DZ lb]h mZf[b g @bk mhk ] K[c mb_
P e hfngb Zmbhgl Hbfbm ]( Bhqm e( OIO IZgZ f gm Zg] P agheh r r
Kg=nlmkZebZ* DZ lb]h Zlbfblfh fb f[kh ] e ?hgl ch =l lhk ] Ob f gl
=nlmkZebZ* PZf[b g _n fb f[kh ] e ?hfbm ] eZ =lh bZ b g JZ bhgZe iZkZ eZ
Lk o g b g ] eZ ?kn e]Z] aZ bZ ehl Jb°hl r ] e ?hgl ch ] eZ ? fZkZ ]
?hf k bh =nlmkZebZ)N bgh Qgb]h*t = mnZef gm mZf[b g l Lk lb] gm ]
Cb Z hff Lmr Hm]( ng ikho ]hk ] l kob bhl ] [Zg]Z Zg aZ ikboZ]h
ZnlmkZebZgh* H hgZk] L m k Oahk l eb g bZ]h g fZm f mb Zl Zieb Z]Zl
bg_hkf mb Z ihk eZ Qgbo klb]Z] ] =] eZb] =nlmkZebZ%*

¿ CQbYUdQ TU HYfUb ( l hgl c kZ bg] i g]b gm ] ? eeg q P e hf r C lmZfi
=nmhfh b g r oh Ze ] ln hfblb g lhlm gb[beb]Z]* Lk lb] gmZ gh c nmboZ ]
KgbobZ* Ib f[kh ] e ?hgl ch =l lhk ] InmnZeb]Z] ] eZ =[h Z Z( LZmkhgh ]
eZ Bng]Z b g P gZebZ( fb f[kh ] eZ FngmZ ] eZ =lh bZ b g AliZ°heZ ]
@bk mbohl r ?h)?aZbk ] Shf g ?hkihkZm * DZ lb]h @bk mhkZ fng]bZe ]
IZkd mbg ] P e _ gb Z( @bk mhkZ C g kZe Z]cngmZ Ze ]bk mhk g kZe hf k bZe
]b bmZe ] P e _ gb Z( ?hgl c kh @ e Z]h ] JhdbZ E[ kbZ( @bk mhk ] IZkd mbg
=f gZ( @bk mhk ] IZkd mbg ] T_ kZ( O gbhk =]oblhk ] Akb llhg( lh bZ ]
O eb k r ?hg] r ik lb] gmZ ] Egm kgZmbhgZe Shf g#l Bhknf OiZbg* Bn ngZ
] »HZl 1,, Inc k l I l Eg_enr gm l ] AliZ°Z g .,-4( .,-5 r .,., l g »Ae
Ing]h 7 ngZ ] »HZl Phi -,, Inc k l H ] k l .,-4 ihk Inc k l "Zfi7 ? Z( r
_n k hgh b]Z hfh eZ »I chk @bk mboZ .,-3 ihk eZ =lh bZ b g AliZ°heZ ]
Inc k l Afik lZkbZl* Al ZnmhkZ ] e eb[kh »OfZkm ?bmb l6 ngZ oblb g iZkZ e
bn]Z]Zgh * IZkb mZ ] e Nbo kh hfie m ng =IL =]oZg ] IZgZ f gm
Lkh kZf% ihk e EAOA( ng AL Aq nmbo Lkh kZf% ihk Obg neZkbmr Qgbo klbmr
?Zeb_hkgbZ r l q nmbo hZ a kmb_b Z]h ihk eZ A??* IZkb mZ ] e Nbo kh l
eb g bZ]Z g =]fbgblmkZ b g ] Afik lZl ihk eZ Qgbo klb]Z] =nm ghfZ ]
IZ]kb] Q=I%*

¿ 7 U 8 efUb d l Z mnZef gm ik lb] gmZ ] e ?hgl ch ] =]fbgblmkZ b g ]
P agb hehk( Z] f l ] Zl lhkZ l gbhk iZkZ Php k>khhd ?ZibmZe LZkmg kl r
hgl c kZ ] H ] k* Al Lk lb] gmZ ] eZ Bng]Z b g =[ hgZ( nrZ hglb gZ l
=ihlmZg]h ihk ngZ =E k lihglZ[e r mkZ[ZcZ g e bfiZ mh lh bZe ] eZ
Egm eb g bZ =kmb_b bZe r eZ m gheh Z ]b bmZe* =gm kbhkf gm ( _n hgl c kZ
] e Z]Z ] Ihkiah( hfiZ° Z ] [bhf mk Z r b[ kl nkb]Z] gmk .,-1 r
.,-3% r ]bk mhkZ g kZe ] COI= gmk .,-- r .,-1%* ?n gmZ hg ngZ
mkZr mhkbZ ikh_ lbhgZe ] -5 Z°hl ]nkZgm ehl nZe l h ni ]blmbgmhl Zk hl
]bk mbohl g KkZg +BkZg P e hf khni( e embfh ik blZf gm _n e
] Rb ik lb] gmZ c nmboZ ] Ih[be O kob l gmk .,,5 r .,--%* =gg
>hno khm l Hb g bZ]Z g IZm f mb Zl r @h mhkZ g Egm eb g bZ =kmb_b bZe ihk eZ
  he JhkfZe Oni kb nk ] LZk l* mZf[b g l eb g bZ]Z g Eg gb k Z ihk
P e hf LZkbl*

¿ CQbuQ BeYcQ =eYZQbb aZ ] lZkkheeZ]h ln Zkk kZ ikh_ lbhgZe( ikbg biZef gm ( g
e knih P e _ gb Z ] l] e Z°h -552 r aZlmZ e .,-2( ]hg] aZ ] l fi °Z]h(
gmk hmkhl( ehl Zk hl ] @bk mhkZ Ceh[Ze ] IZkd mbg r LZmkh bgbhl( hgl c kZ
] e Z]Z ] P kkZ AliZ°Z( @bk mhkZ ] IZkd mbg r @ lZkkheeh ] J h bh g
AliZ°Z r( g ln embfZ mZiZ( fb f[kh ] e ?hfbm Ac nmboh g AliZ°Z hfh
k lihglZ[e ] AlmkZm bZ r ?Zeb]Z]* Al hgl c kZ ]hfbgb Ze ] AMP g =]Zfh
P e hf E[ kbZ( O*=* r =]Zfh P e hf( O*H* Hb g bZ]Z g ?b g bZl
A hg fb Zl ihk eZ Qgbo klb]Z] =nm ghfZ ] IZ]kb]*

� ��
��	��	 �� � ��� �� ��  �� ���

�-+-, bZcfaY UbiU` bhY[fUXc

51



¿ AQdU > WQdU( n gmZ hg ngZ ZfiebZ qi kb g bZ ikh_ lbhgZe g f embie l
l mhk l hfh e m ghe b h( e ] ehl l kob bhl ikh_ lbhgZe l r _bgZg b khl h e
l mhk bgfh[bebZkbh( gmk hmkhl( ikbg biZef gm g N bgh Qgb]h r eZ k b g =lbZ)
LZ _b h( g e f[bmh ] eZ hfngb Z b g _bgZg b kZ( hkihkZmboZ r ] kblbl*
Ali bZeblmZ g _nlbhg l r Z]jnblb bhg l( Zl hfh g lZeb]Zl Z [helZ KLRl%(
Z mnZef gm l ?h]bk mhkZ ] Ceh[Ze J p >nlbg ll g eZ hglnemhkZ
bgm kgZ bhgZe ] hfngb Z b g r Zlngmhl i [eb hl >knglpb d Ckhni* @ .,-5 r
aZlmZ ]b b f[k ] .,., _n ]bk mhkZ ] eZ hfiZ° Z g Dhg Ghg r( gmk
.,-/ r .,-5( g Obg Zink( mkZl h niZk hmkhl in lmhl ] k lihglZ[beb]Z] g
>knglpb d Ckhni Hhg]k l( Z eZ jn l bg hkihk g e Z°h .,,,* Ag -550( GZm
Dhe Zm l bg hkihk Ze ] iZkmZf gmh ] ?hkihkZm =]oblhkr ] Ge bgphkm
> glhg( r Zgm kbhkf gm mkZ[Zc g e l kob bh ]biehf mb h ] e N bgh Qgb]h( mkZl
kZ]nZkl hg ahghk l g B lb Z ihk eZ Qgbo klb]Z] ] Kq_hk]*

:cbgY Yfcg Xca]b]WU`Yg5

 9XbYcdYQ 9 S l @bk mhk ] Ego klbhg l ] A]bsbhg Oke* PZf[b g l
hgl c kh ] eZl lh b ]Z] l ] e Cknih A]bsbhg ( > g mmhg Oke r ?AK ]
?hgg P @n ( Zl hfh Lk lb] gm gh c nmboh ] > g mmhg Ckhni Oke* Egb b ln
Zkk kZ ikh_ lbhgZe g e f[bmh ] eZ ieZgb_b Z b g lmkZm b Z g e l mhk
g k mb h r g .,,. l bg hkihk Z I ]bh[Zg Z g e ] iZkmZf gmh ]
_bgZg bZ b g ] Z]jnblb bhg l* @ l] .,,3 r aZlmZ .,-- mkZ[Zc g _bkfZl ]
ZibmZe kb l h( li bZef gm _h ZebsZ]Zl g bgo klbhg l g e l mhk ] eZl
bg_kZ lmkn mnkZl g AnkhiZ* Lhlm kbhkf gm ( r aZlmZ ln bg hkihkZ b g Ze Cknih
A]bsbhg g .,-1( _n e f qbfh k lihglZ[e ] LeZgb_b Z b g( ?hgmkhe r I"=
] e Cknih ?EN ] eZ _ZfbebZ @ > g ] mmb* ?akblmbZg ?h h l bg gb kh ihk e
Lhebm gb h ] Ibe g r mb g ng ihlm kZ]h g ?hfiZ° Zl ] O kob bhl L [eb hl
ihk e IEL ] Ibe g Al n eZ ] J h bhl ] e Lhebm gb h%*

 7 UhQ TbQ HUYSX n gmZ hg ., Z°hl ] qi kb g bZ g eZ bg]nlmkbZ ] eZl
m e hfngb Z bhg l( mkZl bgb bZk ln Zkk kZ ikh_ lbhgZe g eZ [Zg Z ] bgo klb g*
= mnZef gm lt fb f[kh ] e ?hgl ch ] =]fbgblmkZ b g ] eZ hfiZ° Z
aheZg] lZ @ emZ Bb[ k r ] EG=JK EGA=% OA=* DZ lb]h l gbhk Z]oblhk ]
P e ghk Zl hfh hgl c kZ ] e Z]Z ] P e ghk g PZbeZg]bZ @P=? gmk
.,-4 r .,.,% r hgl c kZ ] e Z]Z ] P e ghk Dng k Z gmk .,-2 r .,-4% Z eZ
o s jn ik lb] gmZ ] ehl ?hgl chl ] P e ghk O k[bZ r P e ghk >ne ZkbZ* =l
fblfh h ni ]blmbgmhl Zk hl ]bk mbohl g Opbll hf gmk .,,5 r .,-2% r
Ongkbl gmk .,,3 r .,,5% g OnbsZ( r g Dnm ablhg gmk .,,1 r .,,3% r
Qgbm ] P e hffngb Zmbhgl gmk .,,0 r .,,1% g =nlmkbZ( ln iZ l gZmZe*
=e qZg]kZ N b a l Hb g bZ]Z r IZlm k g =]fbgblmkZ b g r @bk b g ]
Afik lZl ihk eZ Rb ggZ Qgbo klbmr h_ A hghfb l Zg] >nlbg ll =]fbgblmkZmbhg*

:cbgY Yfc Y YWih]jc5

¿ J RuQc CQbdu Uj( l e f qbfh k lihglZ[e c nmboh ] eZ hfiZ° Z ?AK% r
Z]fbgblmkZ]hk gb h ] eZ _bebZe ? eeg q BbgZg ?hfiZgr O*=*Q* O bgm k g
= lZ P e hf Cknih =[ kmbl% g e Z°h .,,, ikbf kh hfh ?hgl c kh r
@bk mhk C g kZe ] PkZ]bZ r( f l mZk] ( ] N m oblb g* =gm l ] ngbkl Ze Cknih
=[ kmbl( ] lZkkhee ln ikhibh ikhr mh fik lZkbZe g Oblm fZl ] Eg_hkfZ b g r
P e hfngb Z bhg l ]nkZgm f l ] -, Z°hl* Almn]b Eg gb k Z ]
P e hfngb Z bhg l r l @biehfZ]h g =emZ @bk b g ihk EAOA L=@A%( r
@biehfZ]h g @bk b g ] IZkd mbg ihk e Eglmbmnmh Oni kbhk ] IZkd mbg ]
>Zk ehgZ*
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JYWfYhUf]c bc WcbgY Yfc5

¿ QY U LU sjaeUj l eb g bZ]h g @ k ah ihk eZ Qgbo klb]Z] ] Aqmk fZ]nkZ
r =[h Z]h ] e AlmZ]h g q ] g bZ* Pb g ZfiebZ qi kb g bZ g @ k ah
I k Zgmbe( _ng]Zf gmZef gm g hi kZ bhg l hkihkZmboZl ] _nlb g r
Z]jnblb b g g l mhk l k neZ]hl r g m fZl k eZ bhgZ]hl hg e h[b kgh
hkihkZmboh ] eZl lh b ]Z] l* Ag eZ Z mnZeb]Z]( ]bkb ng ] liZ ah
bgm kgZ bhgZe ] Z[h Z]hl g AliZ°Z( Ze jn l bg hkihk g .,,1*
=gm kbhkf gm ( ] l fi ° ehl in lmhl ] l k mZkbh ] e hgl ch ]
Z]fbgblmkZ b g r ]bk mhk ] Zl lhk Z cnk ]b Z ] e Eglmbmnmh ] ?k ]bmh K_b bZe )
E?K) r l k mZkbh g kZe r ] e hgl ch ] eZ ?hfblb g ] e I k Z]h ] eZl
P e hfngb Z bhg l ?IP)* DZ iZkmb biZ]h g gnf khlZl hg_ k g bZl r aZ
lb]h ikh_ lhk Zlh bZ]h ] @ k ah I k Zgmbe g eZ Qgbo klb]Z] Lhfi n BZ[kZ
] >Zk ehgZ*

M]WYgYWfYhUf]U bc WcbgY YfU5

¿ LYbWY YQ DQfQbb LYbWwc( l @bk mhkZ ] H Ze I"= " BbgZg bg ] ? eeg q*
=gm kbhkf gm _n O gbhk IZgZ k ] e @ iZkmZf gmh H Ze ] =[ kmbl
Eg_kZ lmkn mnkZl( ]hg] lmnoh ]b s Z°hl iZkmb biZg]h Z mboZf gm g ikhr mhl
] I"= r ] _bgZg bZ b g ] e Cknih mZgmh Z gbo e gZ bhgZe hfh bgm kgZ bhgZe*
Lk obZf gm ( aZ[ Z mkZ[ZcZ]h g HbgdeZm kl hfh =lh bZ]Z g e ] iZkmZf gmh
] ?hkihkZm ( Zl hfh g eZ Zl lhk Z cnk ]b Z ] Ihk Zg OmZge r* Rbk bgbZ
JZoZkkh l Hb g bZ]Z g @ k ah ihk eZ Qgbo klb]Z] Lhfi n BZ[kZ QLB% r
IZlm k g Egm kgZmbhgZe H Ze LkZ mb ihk e Eglmbmnmh ] Afik lZ EA%*
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:ca]g]cbYg XY` :cbgY c XY 8Xa]b]ghfUW]zb

Hhl k Zghl ] h[b kgh ] ? eeg q l hfie mZg hg6

¿ HZ 9 YcYw TU D RbQ YU d c& HUdbYReSY Uc i I cdU YRY YTQT 9DHI#*
BhkfZ]Z ihk 0 fb f[khl / Eg] i g]b gm l r - @hfbgb Ze%* Ag .,.- l
e [kZkhg -0 k ngbhg l hg ngZ Zlblm g bZ ] e -,, ] mh]hl ehl fb f[khl*

Agmk eZl _ng bhg l ] eZ ?JNO l g n gmkZ eZ ] lmZ[e k ng h[c mboh ]
k ik l gmZ b g iZkZ e g kh f ghl k ik l gmZ]h g e ?hgl ch ]
=]fbgblmkZ b g r eZ[hkZk hkb gmZ bhg l lh[k fh Ze ZgsZk ]b ah h[c mboh* =l
hfh bg_hkfZk Ze ?hgl ch ] =]fbgblmkZ b g lh[k eZ bg_hkfZ b g gh _bgZg b kZ
jn eZ Oh b ]Z] ] [Z aZ k i [eb Z i kb ]b Zf gm * PZf[b g eZ ] oZenZk r
k oblZk i kb ]b Zf gm e lblm fZ ] h[b kgh hkihkZmboh r eZ ihe mb Z g
fZm kbZ f ]bhZf[b gmZe r lh bZe ] eZ Oh b ]Z]( hg e _bg ] jn nfieZg ln
fblb g ] ikhfho k bgm k l lh bZe* ?hfh hmkZ bg_hkfZ b g k e oZgm ] e .,.-( e
2 ] ]b b f[k e hgl c kh bg] i g]b gm CbZfiZheh VZf[ e mmb hfngb Z eZ
Oh b ]Z] ln ]bfblb g hfh fb f[kh ] eZ ?hfblb g ] Jhf[kZfb gmhl(
N mkb[n bhg l r Ohlm gb[beb]Z]*

¿ HZ 9 YcYw TU 7eTYd buQ i =UcdYw TU HYUcW c 97=H#* BhkfZ]Z ihk 1
fb f[khl 0 Eg] i g]b gm l r - @hfbgb Ze%* Ag .,.- l e [kZkhg 4 k ngbhg l
hg ngZ Zlblm g bZ ] e -,, ] mh]hl ehl fb f[khl* Agmk eZl _ng bhg l ] eZ
?=CN l g n gmkZ eZ ] bg_hkfZk Z eZ FngmZ C g kZe ] = bhgblmZl lh[k e
k lnemZ]h ] eZ Zn]bmhk Z qieb Zg]h fh lmZ aZ hgmkb[nb]h Z eZ bgm kb]Z] ]
eZ bg_hkfZ b g _bgZg b kZ r gh _bgZg b kZ r eZ _ng b g jn eZ ?hfblb g aZ
] l fi °Z]h g lm ikh lh* =l hfh lni koblZk r oZenZk e ikh lh ]
eZ[hkZ b g r ik l gmZ b g ] eZ bg_hkfZ b g _bgZg b kZ r gh _bgZg b kZ( Zl
hfh ehl lblm fZl ] hgmkhe r lmb g ] ehl kb l hl _bgZg b khl r gh
_bgZg b khl k eZmbohl Z eZ Oh b ]Z]*

HZl k lihglZ[beb]Z] l r _ng bhgZfb gmh ] eZ ?=CN r eZ ?JNO lm g bg hkihkZ]Zl g
e N eZf gmh ] e ?hgl ch ] =]fbgblmkZ b g*

@ hg_hkfb]Z] hg eh lmZ[e b]h g e ? ]b h ] [n g h[b kgh ] eZl lh b ]Z] l
hmbsZ]Zl ] eZ ?JIR( Z]Z mk l Z°hl ng hglnemhk qm kgh k ZebsZ ngZ oZenZ b g ] e
_ng bhgZfb gmh ] e ?hgl ch r lnl ?hfblbhg l( r ] _hkfZ ZgnZe ? eeg q ee oZ Z Z[h
ngZ oZenZ b g bgm kgZ* Ag [Zl Z ehl k lnemZ]hl ] eZl oZenZ bhg l( l k ZebsZ ng LeZg
] = b g Z ] lZkkheeZk ]nkZgm e Z°h lb nb gm r jn l Zikh[Z]h ihk e ?hgl ch ]
=]fbgblmkZ b g*

rh]WU m Wiad`]a]Ybhc bcfaUh]jc

Ae ?hgl ch ] =]fbgblmkZ b g r eZ @bk b g ] ? eeg q P e hf( O*=* mb g g e _bkf
hfikhfblh ] bfinelZk ngZ l eb]Z nemnkZ ] nfiebfb gmh( mb Z bgm kb]Z] g e
] l fi °h ] mh]Zl eZl Z mbob]Z] l ] e Cknih ? eeg q( mZgmh gmk ehl fb f[khl r
ikh_ lbhgZe l ] e Cknih( hfh gmk ehl k ik l gmZgm l( ikho ]hk l r hmkhl m k khl
jn e ik lm g l kob bhl h jn ( ] nZejnb k _hkfZ( Z m g g ln ghf[k h l k eZ bhg g
hg e fblfh*

Ag lm hgm qmh( e ?hfbm ]  mb Z r ?nfiebfb gmh JhkfZmboh ?A? % l e
k lihglZ[e ] o eZk ] _hkfZ ikhZ mboZ ihk e k li mh Z eZ mb Z bgm kb]Z]
fik lZkbZe r ihk e _ng bhgZfb gmh _b Zs ] e lblm fZ ] nfiebfb gmh ] ? eeg q(
iZkZ eh jn mb g Zmkb[nb]Zl ZfiebZl hfi m g bZl bg] i g] g bZ g eZ c n b g ]
lnl _ng bhg l* @b ah ?hfbm l kb ihk eh ]blin lmh g e N eZf gmh ] e ?hfbm ]
 mb Z r ?nfiebfb gmh JhkfZmboh( eZ e r ob gm r ] f l ghkfZmboZ jn hfihg e
lblm fZ ] h[b kgh hkihkZmboh ] e Cknih ? eeg q*
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Ae ?hfbm ]  mb Z r ?nfiebfb gmh JhkfZmboh ] ? eeg q l ng hfbm he bZ]h ]
Zk m k bgm kgh r i kfZg gm ( obg neZ]h Z eZ ?hfblb g ] =n]bmhk Z r C lmb g ]
Nb l hl ] e ?hgl ch ] =]fbgblmkZ b g ] ? eeg q P e hf( O*=*( Zgm jnb g k lihg] *

@ Z n k]h hg e N eZf gmh ] e ?hfbm ]  mb Z r ?nfiebfb gmh JhkfZmboh( e
?hfbm ]  mb Z r ?nfiebfb gmh JhkfZmboh mb g eZl lb nb gm l hfi m g bZl6

¿ ?hfi m g bZl g fZm kbZ ] ?nfiebfb gmh mb h k h b]Zl g e ? ]b h  mb h(
g e Lkh ]bfb gmh ] e ?ZgZe ] @ gng bZl r g e BhkfneZkbh ] e ?ZgZe ]
@ gng bZl ?ZgZe  mb h %*

¿ ?hfi m g bZl g fZm kbZ ] ?nfiebfb gmh JhkfZmboh k h b]Zl g e
Lkh ]bfb gmh ] Lk o g b g ] eZ ?hkkni b g( g eZ Bng b g ] N lihglZ[e
] ?nfiebfb gmh L gZe r g e Oblm fZ @bl biebgZkbh*

¿ ?hfi m g bZl g fZm kbZ ] JhkfZmboZ Egm kgZ ] Egm kb]Z] ?hkihkZmboZ
k h b]Zl g e ]h nf gmh Ae ?hfbm ]  mb Z r ?nfiebfb gmh JhkfZmboh6
JhkfZ ? kh *

@nkZgm lm c k b bh .,.-( l aZ ikh ]b]h Z eZ Zikh[Z b g ] N eZf gmh ] e ?hfbm
]  mb Z r ?nfiebfb gmh JhkfZmboh r ] ng ]h nf gmh ] N lihglZ[beb]Z] l ] e
?hfbm ]  mb Z r ?nfiebfb gmh JhkfZmboh g k eZ b g hg eZ ghkfZmboZ bgm kgZ
Zikh[Z]hl Zf[hl ihk e ?hgl ch ] =]fbgblmkZ b g g l lb g ] _ aZ .4 ] cnebh ]
.,.-*

Lhk hmkZ iZkm ]nkZgm lm fblfh Z°h .,.- l aZ k hk ZgbsZ]h eZ hfihlb b g ] e
?hfbm ]  mb Z r ?nfiebfb gmh JhkfZmboh hg e _bg ] ihm g bZk r ] lZkkheeZk eZl
gn oZl f ]b]Zl r ihe mb Zl jn l aZg bfie f gmZ]h Z eh eZk h ] e c k b bh*

HZ hfihlb b g Z mnZe ] e ?hfbm ]  mb Z r ?nfiebfb gmh JhkfZmboh l eZ lb nb gm 6

¿ Fhl Iv IbkZee l Lk lb] gm %* C g kZe ?hngl e ) =lngmhl H Ze l r
N neZmhkbhl*

¿ O k b IZkm g s O k mZkbh%* N lihglZ[e Ceh[Ze =n]bmhk Z Egm kgZ r ?hgmkhe ]
Nb l hl*

¿ UheZg]Z I gZe* @bk mhkZ Ceh[Ze L hie *

¿ @Zgb eZ Ohggh* @bk mhkZ ] ?hgmkhe hg fb h r ] C lmb g ] ? eeg q EmZebZ*

¿ Uo mm I bc k* On[]bk mhkZ g kZe ? eeg q J ma keZg]l*

DcXY`c XY dfYjYbW]zb m XYhYWW]zb XY XY`]hcg

Ag .,., ? eeg q( k obl r Z mnZebs ln fh] eh ] Lk o g b g r @ m b g ] @ ebmhl
hg e _bg ] Z]ZimZkeh Z eZl ]blmbgmZl ]blihlb bhg l e Ze l Zikh[Z]Zl ] l] eZ eZ
o klb g Zgm kbhk ] e Ih] eh Zl hfh iZkZ Z] nZkl Z ehl Zf[bhl hk ZgbsZmbohl ]
? eeg q* =lbfblfh( l fbmb ng bg_hkf [ZlZ]h g eZ ghkfZ JEA= /,,, wAg Zk hl ]
=l nkZfb gmh ]blmbgmhl ] eZ Zn]bmhk Z h ] eZ k oblb g ] bg_hkfZ b g _bgZg b kZ
ablm kb Z ( jn lmZ[e jn ? eeg q n gmZ hg ng gmhkgh ] hgmkhe Z] nZ]h r
kZshgZ[e iZkZ fbmb Zk eZ hfblb g ] ] ebmhl i gZe l jn gmkZ° g k lihglZ[beb]Z]
i gZe ] i klhgZl cnk ]b Zl*
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HZ o klb g Z mnZebsZ]Z ] e Ih] eh ] Lk o g b g ] @ ebmhl r e Eg_hkf ] Aqi kmh
Eg] i g]b gm _n khg Zikh[Z]hl ihk e ?hfbm ]  mb Z r ?nfiebfb gmh( eZ ?hfblb g ]
Jhf[kZfb gmhl r N mkb[n bhg l ZahkZ eeZfZ]Z ?hfblb g ] Jhf[kZfb gmhl(
N mkb[n bhg l r Ohlm gb[beb]Z]% r e ?hgl ch ] =]fbgblmkZ b g g .,.-*

GfcWYX]a]Ybhc XY dfYjYbW]zb XY `U WcffidW]zb

?hfh ib sZ l g bZe ] e Ih] eh ] Lk o g b g r @ m b g ] @ ebmhl IL@@ %(
? eeg q ]blihg Zlbfblfh ] ng Lkh ]bfb gmh ] Lk o g b g ] eZ ?hkkni b g nrh
hgm gb]h lm ZkfhgbsZ]h hg ehl k jnblbmhl jn lmZ[e eZ ghkfZ EOK /3,,-* Ae
Lkh ]bfb gmh ] Lk o g b g ] eZ ?hkkni b g LL? %( mb g ihk h[c mh lmZ[e k ehl
ikbg bibhl jn l ] [ g l nbk iZkZ eZ en aZ hgmkZ eZ hkkni b g( r hg_b nkZkl hfh
eZ n Z Z l nbk ihk mh]hl ehl ]bk mbohl( fie Z]hl r k Zghl ] h[b kgh ] ? eeg q(
Z] f l ] ihk m k khl( Zl gmZg]h nghl lm g]Zk l ZikhibZ]hl ] hg]n mZ g
k eZ b g hg eZ ik o g b g( ] m b g( bgo lmb Z b g r k f ]bh ] nZejnb k ik mb Z
hkknimZ g e l gh ] ? eeg q Lhk eh mZgmh( e LL? lbf[hebsZ e hfikhfblh ] ? eeg q
] en aZk hgmkZ mh]Z _hkfZ ] hkkni b g* Ag lm l gmb]h( kZ bZl Z eZl f ]b]Zl
ik oblmZl ihk ? eeg q iZkZ ik o gbk eZ hkkni b g( g .,.-( hfh ln ]b g .,.,( gh
l b] gmb_b Zkhg Zlhl ] hkkni b g*

HZ o klb g ob gm ] e Lkh ]bfb gmh ] Lk o g b g ] eZ ?hkkni b g _n Zikh[Z]Z ihk
e ?hfbm ]  mb Z r ?nfiebfb gmh JhkfZmboh( eZ ?hfblb g ] Jhf[kZfb gmhl r
N mkb[n bhg l ZahkZ eeZfZ]Z ?hfblb g ] Jhf[kZfb gmhl( N mkb[n bhg l r
Ohlm gb[beb]Z]% r _bgZef gm ihk e ?hgl ch ] =]fbgblmkZ b g g ]b b f[k .,.,*

Lhk hmkZ iZkm ( g e g Z hg eZ ohengmZ] ] f chkZ hgmbgnZ bg]b Z]Z( ]nkZgm e .,.- l
aZ k ZebsZ]h( hg eZ Zrn]Z ] ng m k kh qi kmh bg] i g]b gm ( ng Eg_hkf ] CZi)
=gZerlbl gmk e hgm gb]h ] e IL@@ r e LL? r eZl ikhin lmZl r k hf g]Z bhg l
lmZ[e b]Zl ihk eZ QJA)EOK /3,,-( hg e _bg ] c nmZk ]nkZgm e c k b bh .,.. eZl
Z mnZ bhg l ] f chkZ ] m mZ]Zl*

=lbfblfh r hg e _bg ] k _hksZk eZ nemnkZ ] nfiebfb gmh( mb Z bgm kb]Z]( r iZkZ
Zebg Zkl hg ehl k jnblbmhl ] eZ QJA -52,.( l k ]nkZgm e Z°h .,.- ng k Zgh
li _b h ] N lihglZ[e ] ?nfiebfb gmh Bbl Ze PZq ?hfibZg ?hfbmm %
] gmkh ] e Cknih ? eeg q* =] f l( ] l] .,., ? eeg q _b nkZ Z]a kb]h Ze ? ]b h ]
[n gZl ik mb Zl mkb[nmZkbZl*

Lhk embfh ]nkZgm e Z°h .,.- l aZ mkZ[ZcZ]h g eZ bfie f gmZ b g ] ngZ
a kkZfb gmZ jn i kfbmZ oZenZk ] _hkfZ ZnmhfZmbsZ]Z e kb l h ] nfiebfb gmh jn
? eeg q Zlnf g eZ hgmkZmZ b g hg m k khl( hfh in ] g l k eb gm l h
ikho ]hk l( hg e h[c mboh ] obmZk ihlb[e l i kcnb bhl ] mh]Z g]he ] kboZ]hl ]
lnl k eZ bhg l hg lmhl* AlmZ a kkZfb gmZ i kfbm r _Z bebmZ eZ fhgbmhkbsZ b g ] ]Zmhl
mZe l hfh eZ ik l g bZ g eblmZl ] lZg bhg l bgm kgZ bhgZe l ] gmb]Z] l
k eZ bhgZ]Zl hg ? eeg q( eZ hglb] kZ b g ] lnl Z]fbgblmkZ]hk l hfh i klhgZl
ihe mb Zf gm qin lmZl h lb ngZ lh b ]Z] ZiZk g f ]bhl r k ] l lh bZe l ihk
fhmbohl k eZ bhgZ]hl hg eZ hkkni b g( [eZgjn h ] ZibmZe l r oZlb g ] bfin lmhl*

:zX][c wh]Wc

Ae ? ]b h  mb h ] ? eeg q( _n Zikh[Z]h g .,-1 ihk e ?hgl ch ] =]fbgblmkZ b g ]
? eeg q( r _n h[c mh ] Z mnZebsZ b g ihk ]b ah fblfh k Zgh g e Z°h .,-5*

Ae ? ]b h  mb h ] ? eeg q l eZ ghkfZ _ng]Zf gmZe ] e Cknih ? eeg q r lnl h[c mbohl
lhg6

¿ AlmZ[e k iZnmZl g kZe l ] Z mnZ b g r hfihkmZfb gmh*
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¿ @ _bgbk ng fZk h ] k _ k g bZ mb h h[eb Zmhkbh jn k ne e
hfihkmZfb gmh eZ[hkZe r ikh_ lbhgZe ] eZl i klhgZl h[eb Z]Zl Ze fblfh*

¿ ?k Zk ng hgcngmh ] k eZl ] hg]n mZ iZkZ mh]h Z mhk jn m g Z
hgmZ mh hg nZejnb kZ ] eZl hfiZ° Zl ] e Cknih*

¿ ?k Zk ngZ ghkfZmboZ iZkZ eZ ik o g b g ] eZ hkkni b g hg e _bg ]
ihg k g ik mb Z eZl iZnmZl Z l nbk g eZ en aZ hgmkZ eZ hkkni b g*

@ Z n k]h hg e ? ]b h  mb h ] e Cknih ? eeg q( ehl ikbg bibhl k mhk l ] e Cknih
? eeg q lhg ehl lb nb gm l6

:Y``bYl ]bW`imY `cg
WcbhYb]Xcg XY`
:zX][c rh]Wc
Yb hcXcg `cg
WcbhfUhcg XY
Yad`YUXcg m
dfcjYYXcfYg)

@ l] e Z°h .,-5 eZl ?hg]b bhg l C g kZe l ] ?hfikZl ] e Cknih ? eeg q
bg enr g g lnl ]blihlb bhg l ngZ e nlneZ lh[k e ? ]b h  mb h ] e Cknih hg e _bg
] qb bk Z ehl ikho ]hk l jn ] eZk g hgh bfb gmh r e ie gh nfiebfb gmh ] ehl
hgm gb]hl ] e ? ]b h  mb h* =] f l( mZf[b g l h[eb Zmhkbh jn ehl ikho ]hk l
bg_hkf g Z lnl fie Z]hl r( g ln Zlh( Z lnl ln[ hgmkZmblmZl ] eZ qblm g bZ r e
hgm gb]h ] e ? ]b h  mb h r jn l Zl nk g ] jn eh nfieZg* =lbfblfh( lZ
e nlneZ l aZ bg hkihkZ]h Z ehl hgmkZmhl ] mkZ[Zch g eZl gn oZl hgmkZmZ bhg l
] e Cknih ? eeg q*
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KcXcg `cg Yad`YUXcg
h]YbYb U gi
X]gdcg]W]zb
ZcfaUW]zb gcVfY

Y` :zX][c rh]Wc m
:UbU` rh]Wc

Lhk hmkZ iZkm eZ _hkfZ b g k eZmboZ r Zlh bZ]Z Ze ? ]b h  mb h lm ]blihgb[e EgmkZg m
] e Cknih* @ lmZ fZg kZ eZ _hkfZ b g lm ]blihgb[e g mh]h fhf gmh iZkZ mh]hl
ehl fie Z]hl ] e Cknih*

Ae ? ]b h  mb h ] e Cknih ? eeg q ]blihg ] ng ?ZgZe ] @ gng bZl ] ghfbgZ]h
?ZgZe  mb h % jn i kfbm ihg k g hgh bfb gmh ] _hkfZ Zg gbfZ r hg_b] g bZe eZl
bkk neZkb]Z] l ] ihm g bZe mkZl g] g bZ jn l Z]ob kmZg g e l gh ] eZl
hfiZ° Zl ] e Cknih ? eeg q* Ae ?ZgZe  mb h l Z]fbgblmkZ]h ihk e ?hfbm ]  mb Z r
?nfiebfb gmh ] e Cknih*

Ag .,.- e ?hfbm ]  mb Z r ?nfiebfb gmh JhkfZmboh lb nb ZoZgsZg]h g eZ ]b_nlb g r
hfngb Z b g ] e ? ]b h  mb h ] e Cknih Z mkZo l ] ]bo klZl Z bhg l l g e k Z
h k _b Z g n lmb g*

:UbU` XY ;Yb bW]Ug :UbU` rh]Wc 

Ae Cknih ? eeg q( g ln fblb g ] _hf gmZk ngZ l eb]Z nemnkZ ] nfiebfb gmh( mb g
bfieZgmZ]h ng ?ZgZe ] @ gng bZl( ] ghfbgZ]h e ?ZgZe  mb h *

:Y``bYl h]YbY ib

:UbU` XY
;YbibW]Ug  :UbU`
rh]Wc ;]gdcb]V`Y
dUfU hcXcg `cg
Yad`YUXcg

Ae ?ZgZe  mb h l ngZ a kkZfb gmZ ] hfngb Z b g Z lb[e Z mh]hl ehl fie Z]hl r
knihl ] bgm k l ] e Cknih jn i kfbm ( ] _hkfZ hg_b] g bZe r Zg gbfZ( ihg k g
hgh bfb gmh eZl bkk neZkb]Z] l ] ihm g bZe mkZl g] g bZ jn Z]ob kmZg g e l gh
] eZl hfiZ° Zl jn bgm kZg e Cknih*

I ]bZgm e ?ZgZe  mb h( mh]Zl eZl i klhgZl lnc mZl r knihl ] bgm k l in ] g6

¿ ?hglnemZk ]n]Zl lh[k eZ bgm kik mZ b g ] e ? ]b h  mb h ] e Cknih ? eeg q r
] f l ghkfZmboZ bgm kgZ Zieb Z[e *

¿ ?hfngb Zk hg]n mZl jn o gmnZef gm in ]Zg bfieb Zk ng bg nfiebfb gmh
] e ? ]b h  mb h( ] eZ ghkfZmboZ bgm kgZ h( g g kZe( ] eZ e Zeb]Z] ob gm
Zieb Z[e Ze Cknih gmk hmkZl( ] ebmhl bkk neZkb]Z] l k eZmboZl Z Zli mhl
_bgZg b khl r hgmZ[e l( eZ[hkZe l h k eZmbohl Z ehl ] k ahl anfZghl%*
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PZgmh eZl i klhgZl jn bgm kZg e Cknih ? eeg q hfh ehl m k khl hg ehl jn e
Cknih l k eZ bhgZ aZg ] heZ[hkZk hg eZ ] m b g r eZ hfngb Z b g m fikZgZ( Z
mkZo l ] e ?ZgZe  mb h( ] Zjn eeZl hg]n mZl jn in ]Zg lnihg k ngZ oneg kZ b g ]
eZ ghkfZmboZ Zieb Z[e ( li bZef gm nZg]h ] mZe l hg]n mZl in ]Z ] kboZkl
k lihglZ[beb]Z] i gZe iZkZ ? eeg q*

Ae ?ZgZe  mb h l _ bef gm Z lb[e Z mkZo l ] eZl lb nb gm l o Zl6

¿ = mkZo l ] eZ EgmkZg m ] e Cknih ? eeg q7

¿ = mkZo l ] e hkk h e mk gb h ZgZe* mb h< eeg qm e hf* hf( f ]bZgm eZ
nfiebf gmZ b g ] e _hkfneZkbh ]blihgb[e g e lbmbh p [7 r

¿ = mkZo l ] e hkk h ihlmZe Z eZ Zm g b g ] e Lk lb] gm ] e ?hfbm ]  mb Z r
] ?nfiebfb gmh JhkfZmboh N _* ?ZgZe  mb h ? eeg q( LZll b VhgZ
BkZg Z(-,17 ,4,/4 >Zk ehgZ%*

HZl ] gng bZl k b[b]Zl Z mkZo l ] e ?ZgZe  mb h l k g lmbhgZ]Zl ihk e ?hfbm ]
 mb Z r ?nfiebfb gmh JhkfZmboh ] e Cknih( e k Zgh ZkZgm ] e nfiebfb gmh
ghkfZmboh* @b aZl ] gng bZl m g]k g Zk m k hg_b] g bZe r Zg gbfh*

@Z]Z eZ bfihkmZg bZ ] e ?ZgZe  mb h g mZgmh jn ih] khlZ a kkZfb gmZ ]
hfngb Z b g iZkZ ihg k g hgh bfb gmh bkk neZkb]Z] l ] ihm g bZe mkZl g] g bZ
ihk iZkm ] fie Z]hl r knihl ] bgm k l ] e Cknih ? eeg q( eZ hfiZ° Z mkZ[ZcZ
hgmbgnZf gm iZkZ f chkZk lm ZgZe( Zl nkZg]h jn _ng bhg hkk mZf gm * =l
]nkZgm e Z°h .,.-( l aZg fh]b_b Z]h Zli mhl m gb hl r hk ZgbsZmbohl ] e ?ZgZe
hg e _bg ] ZkZgmbsZk gh l eh eZ hg_b] g bZeb]Z] bga k gm ] l] e bgb bh i kh
mZf[b g eZ ihlb[beb]Z] ] ik l gmZ b g ] ] gng bZl r hfngb Z bhg l g g kZe ]
fh]h Zg gbfh*

AlmZl Z mnZebsZ bhg l ] e ?ZgZe  mb h lhg e ik en]bh ] ngZ k _hkfZ f l g
ikh_ng]b]Z] Z g jn hfihkmZk eZ ihm g bZ b g ] e fblfh ]nkZgm e Z°h .,..(
] g]hl ] lm fh]h ng iZlh f l g ZkZl Z nfiebk hg e _bkf hfikhfblh ]
bfinelZk ngZ l eb]Z nemnkZ ] nfiebfb gmh( mb Z bgm kb]Z] g e ] l fi °h ]
mh]Zl eZl Z mbob]Z] l ] e Cknih ? eeg q*

Lhk embfh( g k eZ b g hg e g f kh ] ] gng bZl k b[b]Zl g e ?ZgZe  mb h( bg]b Zk
jn l aZ iZlZ]h ] eZl ]hl ] e Z°h .,., Z eZl lb m ] gng bZl ] e Z°h .,.-* ?nZmkh
] lZl ] gng bZl lmZ[Zg k _ kb]Zl Z n lmbhg l jn gh kZg hfi m g bZ ] e ?hfbm
]  mb Z r ] ?nfiebfb gmh JhkfZmboh* Jbg ngZ ] eZl ] gng bZl k b[b]Zl nZk]Z[Z
k eZ b g hg eZ oneg kZ b g ] ] k ahl anfZghl gb hg Zlhl ] hkkni b g*
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J]ghYaU XY Ygh]zb `cVU`
Ae Oblm fZ ] C lmb g Ceh[Ze l [ZlZ g nZmkh ibeZk l _ng]Zf gmZe l6 eZ C lmb g ]
Nb l hl( eZ ?Zeb]Z]( eZ O nkb]Z] r OZen]( r I ]bh =f[b gm r ?Zf[bh ?ebf mb h*

J]ghYaU XY Ygh]zb bhY[fUXc

:Y``bYl U XYZ]b]Xc
ib DcXY`c XY
J]ghYaU XY
Ygh]zb
bhY[fUXc

? eeg q aZ ] _bgb]h ng Ih] eh ] Oblm fZ ] C lmb g Egm kZ]h jn bg hkihkZ ehl
Oblm fZl ] C lmb g ] ?Zeb]Z]( I ]bhZf[b gm r O nkb]Z] r OZen]* Ag ng _nmnkh l
bgm kZk g hmkhl lblm fZl ] lmb g jn ihk ZahkZ rZ lm g ] lie Z]hl g Ze nghl
iZ l l( hfh e Oblm fZ ] C lmb g ] O nkb]Z] ] eZ Eg_hkfZ b g OCOE%*

Ae Oblm fZ ] C lmb g Egm kZ]h lbko ] fZk h iZkZ6

¿ He oZk Z Z[h ng g_hjn lblm f mb h g eZ Zieb Z b g ] ikh lhl iZkZ
ZkZgmbsZk ln _ mbob]Z]*

¿ BbcZk ng ikhmh heh jn ZkZgmb eZ Zeb]Z] ] ehl l kob bhl ik lmZ]hl*

¿ CZkZgmbsZk jn eZ Z mbob]Z] l ee oZ Z Z[h l g ehl k jnblbmhl k h b]hl g eZl
ghkfZl ] k _ k g bZ g fZm kbZ ] Zeb]Z]( f ]bh Zf[b gm ( l nkb]Z] r lZen]
g e mkZ[Zch r l nkb]Z] ] eZ bg_hkfZ b g( Zl hfh eZ e bleZ b g ob gm *
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¿ K[m g k eZl kmb_b Z bhg l ] eZ ghkfZ EOK iZkZ ? eeg q*

 ghUf WYfh]Z]WUXcg Yb JF 4++,
WU`]XUX JF,/++, aYX]c
UaV]YbhY Y JF/0++, gU`iX m
gY[if]XUX Yb Y` hfUVU c YfU ib
cV Yh]jc W`UjY XY :Y``bYl
Gcfhi[U` eiY XYaiYghfU
biYghfc Wcadfca]gc Wcb hcXUg
biYghfUg dUfhYg ]bhYfYgUXUg)
KcXcg bcg gYbh]acg aim
cf[i``cgcg XY YghY `c[fc) :cb
fYg]ghYbW]U m hfUVU c Yb Yei]dc
Yacg dcX]Xc WYfh]Z]WUf U

:Y``bYl Gcfhi[U` Yb aYbcg XY 1
aYgYg )

GYXfc ;iUfhY JIRMSV VSGIWW
VSNIG 9EREKIV

@ lmZ fZg kZ( e Oblm fZ ] C lmb g Egm kZ]h ihlb[bebmZ gn oZl hihkmngb]Z] l ]
g h bh( _Z bebmZ eZ bfieZgmZ b g ] e Ih] eh Eg]nlmkbZe ] ? eeg q ] ngZ _hkfZ be r
k ib]Z r _b Zs g eZl gn oZl Z]jnblb bhg l( r i kfbm eZ f chkZ hgmbgnZ r eZ
lZmbl_Z b g ] e eb gm *

= mnZef gm e Ih] eh ] Oblm fZ ] C lmb g Egm kZ]h lm Zieb Z]h g EmZebZ(
AliZ°Z( N bgh Qgb]h( Lhkmn Ze( BkZg bZ( EkeZg]Z( OnbsZ( LZ l l >Zchl r ?hkihkZ b g* Ag
lm l gmb]h( AliZ°Z( EmZebZ( EkeZg]Z r e N bgh Qgb]h rZ lm g kmb_b Z]hl r e k lmh ]
iZ l l Lhkmn Ze( BkZg bZ( OnbsZ r ehl LZ l l >Zchl% Zl hfh ?hkihkZ b g lm g g
ikh lh ] Zn]bmhk Z qm kgZ ] kmb_b Z b g( ]hg] lm ik oblmh jn lm g
kmb_b Z]hl Z ikbg bibhl ] e .,..* LhehgbZ( @bgZfZk Z( =nlmkbZ r On bZ lhg ehl

lb nb gm l iZ l l Z bg hkihkZk Ze Oblm fZ ] C lmb g Egm kZ]h*

Ygh]zb XY f]Yg[cg

Ae ?hgl ch ] =]fbgblmkZ b g ] ? eeg q aZ gmkZ]h ln mkZ[Zch g eZ ] _bgb b g ] eZ
lmkZm bZ ] lmb g ] kb l hl( lni koblZg]h ln bfieZgmZ b g r hgmkhe ] kb l hl(
Zl hfh bfinelZg]h eZl f chk l ik mb Zl g h[b kgh hkihkZmboh*

?hfh _ng b g g hf g]Z]Z ihk eZ FngmZ @bk mboZ( e ?hfbm ] =n]bmhk Z r C lmb g ]
Nb l hl ] [ k fhgbmhk Zk eZ _ mbob]Z] ] e fh] eh ] lmb g ] kb l hl r eZ
bg_hkfZ b g Z l k ikhihk bhgZ]Z Z m k khl( ] [ Zl nkZkl jn e fh] eh ] lmb g
] kb l hl b] gmb_b Z( ikbhkbsZ( hgmkheZ( fhgbmhk Z bg_hkfZ Z] nZ]Zf gm ] ehl
kb l hl*

HZ C lmb g ] Nb l hl eh[Ze ] ? eeg q l hg_b nkZ mhfZg]h hfh k _ k g bZ eZl
f chk l ik mb Zl bgm kgZ bhgZe l* O [ZlZ g ng Zl nkZfb gmh hf[bgZ]h g mhkgh Z
Pk l H g Zl( ikhihk bhgZg]h ngZ oblb g bgm kZ]Z ] fh eZl ]b_ k gm l iZkm l ] eZ
Kk ZgbsZ b g ] e Cknih ? eeg q bgm kZ m Zg ] fZg kZ _b Zs r hhk]bgZ]Z( aZ b g]h
f l _b b gm l ehl ikh lhl k e oZgm l ] lmb g ] kb l hl r hgmkhe bgm kgh ] e Cknih
? eeg q*

HZ C lmb g ] Nb l hl l [ZlZ g eZ Zgmb biZ b g( eZ bg] i g] g bZ( e hfikhfblh hg
ehl h[c mbohl ] g h bh ] e knih r eZ bfieb Z b g ] eZ =emZ @bk b g( e ?hfbm ]
=n]bmhk Z r C lmb g ] Nb l hl r e ?hgl ch ] =]fbgblmkZ b g*
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! E MQTSV ERGME HI
ER MGMTEVWI E PEW TSWMFPIW
EQIRE EW VMIWKSW UYI
TYIHER E IG EV E RYIW VS
RIKSGMS IW GPE I TEVE PE
VIWMPMIRGME HI 0IPPRI GSQS
IQTVIWE KPSFEP 2R 4IW MdR
HI MIWKSW GSQS IKYRHE
bRIE UYIVIQSW UYI IW E
GYP YVE HIP VMIWKS SVQI
TEV I HI RYIW VE SQE HI
HIGMWMSRIW HMEVME TEVE
VIWTSRHIV GSR QE SV
I MGEGME E PEW EQIRE EW S
GVMWMW UYI TYIHER
E IG EVRSW IR IP Y YVS
TVSQS MIRHS YR QEVGS
GSQeR HI KIW MdR HI VMIWKSW
IR SHS IP KVYTS!

8bXfwg Kcf]V]c `cVU` ?YUX cZ
HiU`]hm " I]g DUbU[YaYbh

LZkZ eZ lmb g ] kb l hl ? eeg q n gmZ hg ngZ f mh]heh Z Zikh[Z]Z ihk e
?hgl ch ] =]fbgblmkZ b g* AlmZ f mh]heh Z ] lmb g ] kb l hl ik l gmZ mk l
e g Zl6

¿ Lkbf kZ H g Z6 C lmb g Ki kZmboZ* AlmZ H g Z bg enr mh]Zl eZl k Zl
_ng bhgZe l ] e Cknih ? eeg q ]bk b g hi kZmboZ%( mZgmh g ?hkihkZ b g hfh
g eZl Qgb]Z] l ] J h bh( mb g eZ ikhib ]Z]( k lihglZ[beb]Z] r k g]b b g
] n gmZl iZkZ eZ oZenZ b g( hgmkhe r fbmb Z b g ] kb l hl cngmh hg e
fZgm gbfb gmh ] hgmkhe l bgm kghl _ mbohl*

¿ O ng]Z H g Z6 ?hfbm Ceh[Ze ] Nb l hl r ] iZkmZf gmh ] C lmb g ]
Nb l hl* C lmb g ] Nb l hl _Z bebmZ r fhgbmhk Z eZ bfie f gmZ b g ]
ik mb Zl _ mboZl ] lmb g ] kb l hl r Zrn]Z Z ] _bgbk eZ qihlb b g ]
kb l h h[c mboh r k ihkmZk bg_hkfZ b g ] kb l h Z mkZo l ] e Cknih* Ae ?hfbm
Ceh[Ze ] Nb l hl mb g hfh h[c mboh ZgZebsZk r oZenZk ehl kb l hl r lnl
ieZg l ] Z b g ] _bgb]hl g Z]Z fZiZ ] kb l hl iZkZ Zl nkZk eZ
Z] nZ]Z h[ kmnkZ ] ehl fblfhl* Ag e ?hfbm Ceh[Ze ] Nb l hl lm g
k ik l gmZ]Zl mh]Zl eZl k Zl _ng bhgZe l ] ? eeg q*

¿ P k kZ H g Z6 @ iZkmZf gmh ] =n]bmhk Z Egm kgZ* =n]bmhk Z Egm kgZ ikhihk bhgZ
ng Zl nkZfb gmh bg] i g]b gm Ze ?hgl ch ] =]fbgblmkZ b g( Ze ?hfbm ]
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=n]bmhk Z r C lmb g ] Nb l hl r Z eZ ZemZ ]bk b g lh[k eZ _b Z bZ hg eZ jn
e Cknih ? eeg q oZe Z r lmbhgZ lnl kb l hl( oZeb]Zg]h e _ng bhgZfb gmh ]
eZ ikbf kZ r l ng]Z e g Z*

? eeg q mb g Zikh[Z]Z ngZ Lhe mb Z Ceh[Ze ] C lmb g ] Nb l hl( h[eb ZmhkbZ iZkZ
mh]Zl eZl fik lZl hgmkheZ]Zl ihk ? eeg q* @b aZ ihe mb Z _bcZ ehl ikbg bibhl r
hfikhfblhl l g bZe l ] e f[bmh ] eZ lmb g ] kb l hl g e fZk h ] eZ
hk ZgbsZ b g( ln hfngb Z b g Z ehl knihl ] bgm k l r eZ ikh k lboZ bgm kZ b g g
mh]hl ehl lblm fZl r ikh lhl hi kZmbohl ] e Cknih ? eeg q*

Ag lm l gmb]h( e ?hfbm Ceh[Ze ] Nb l hl l e k Zgh k lihglZ[e ] c nmZk eZ
lmb g ] kb l hl g e Cknih ? eeg q r oZeb]Zk ehl kb l hl r ieZg l ] Z b g

] _bgb]hl g e fZiZ ] kb l hl* =] f l( c k ] O ng]Z H g Z* Ag .,.- l aZ
k ZebsZ]h r k oblZ]h e fZiZ ] kb l hl hglheb]Z]h Zl hfh e fZiZ ] kb l hl ]
mh]hl ehl iZ l l hg eZ q i b g ] =nlmkbZ( @bgZfZk Z( BbgeZg]bZ r On bZ ] [b]h Z
jn lmhl iZ l l l aZg bgm kZ]h ]nkZgm .,.- ihk eh jn e fZiZ ] kb l hl l
k ZebsZk g .,..*

LZkZ e ] lZkkheeh hi kZmboh ] e ] Z Z ] Z ] eZ lmb g ] kb l hl g ? eeg q( e
@ iZkmZf gmh ] C lmb g ] Nb l hl aZ bfie f gmZ]h ng LeZg @bk mhk ] C lmb g ]
Nb l hl Ceh[Ze .,.-).,..* Ag .,.- l aZg m kfbgZ]h mh]Zl eZl bgb bZmboZl ik oblmZl
iZkZ e ikbf k Z°h ] e ieZg( jn kZg6

¿ Nbld Cho kgZg 6 k ]bl °h ] e fh] eh hk ZgbsZmboh ] lmb g ] kb l hl(
lmZ[e k ehl khe l r k lihglZ[beb]Z] l ] eZ _ng b g ] lmb g ] kb l hl(
lmZ[e k e fh] eh ] k eZ b g ihk iZ l l( Z]ZimZk eZ lmkn mnkZ r _ng bhg l
] e hfbm eh[Ze ] kb l hl( m *

¿ Nbld ?hffngb Zmbhg LeZg6 ]bl °h r ] lieb n ] ng ieZg ] hfngb Z b g r
l glb[bebsZ b g ] lmb g ] kb l hl iZkZ mh]h e knih*

¿ Nbld =ll llf gm6 oZenZ b g ] ehl ikbg biZe l kb l hl ] eZ hfiZ° Z(
bg enr g]h kb l hl _bgZg b khl r gh _bgZg b khl* O aZ k oblZ]h hg eZl k Zl
hkihkZmboZl ]nkZgm .,.- r l k ZebsZk hg ehl iZ l l g .,..*

� ��
��	��	 �� � ��� �� ��  �� ���

�-+-, bZcfaY UbiU` bhY[fUXc

-,4



¿ Oblm fZ ] C lmb g ] ?hgmbgnb]Z] ] e J h bh6 bfieZgmZ b g ] ng lblm fZ ]
lmb g ] eZ hgmbgnb]Z] ] e g h bh Zebg Z]h hg eZl [n gZl ik mb Zl ] e >?E

>nlbg ll ?hgmbgnbmr Eglmbmnm % r hg e lm g]Zk EOK ../,-* @nkZgm eZ ikbf kZ
fbmZ] ] e .,.. l _bgZebsZk eZ ] _bgb b g ] e >?IO Oblm fZ ] C lmb g ]
?hgmbgnb]Z] ] J h bh( ihk lnl lb eZl g bg e l6 >nlbg ll ?hgmbgnbmr
IZgZ f gm Orlm f% Z gbo e hkihkZmboh r ]nkZgm .,.. l k ZebsZk e
] lieb n Z ehl iZ l l*

¿ O=L CN?6 a kkZfb gmZ jn i kfbm jn ehl nlnZkbhl in ]Zg fie Zk ]blmbgmZl
_ng bhgZeb]Z] l jn i kfbm g e l nbfb gmh ] eZl mZk Zl g lZkbZl iZkZ
ee oZk Z Z[h lmb g ] kb l hl( hgmkhe bgm kgh r Zn]bmhk Z bgm kgZ* Ag .,.. l
bfieZgmZk Z gbo e hkihkZmboh r l bk qm g]b g]h ikh k lboZf gm Z ehl
iZ l l*

=] f l( iZkZ ikhfho k ngZ nemnkZ ] kb l h g mh]h e knih ? eeg q( l aZ ] _bgb]h
ng LeZg ] hfngb Z b g lh[k e kb l h iZkZ bgm kZk eZ lmb g r e hgmkhe ] e kb l h
g eZ ik mb Z aZ[bmnZe ] eZ fik lZ r g e ikh lh ] mhfZ ] ] blbhg l ]bZkbh g
mh]hl ehl ] iZkmZf gmhl ] ? eeg q* Alm LeZg l bgm kZ ] gmkh ] e LeZg @bk mhk ]
C lmb g ] Nb l hl Ceh[Ze( Z]ZimZg]h ehl f glZc l Ze gbo e ] fZ]nk s ] e ieZg r ]
eZl bgb bZmboZl ] lie Z]Zl*

LZkZ bfie f gmZk r hglheb]Zk eZ nemnkZ ] kb l h Z mh]hl ehl fie Z]hl ] ? eeg q( l
aZg b] gmb_b Z]h Nbld LZkmg kl g ehl iZ l l hg e h[c mboh ] jn Zrn] g g e
ikh lh ] ]b_nlb g ] eZ nemnkZ ] kb l hl g e knih ? eeg q* PZf[b g l lm g
k ZebsZg]h l lbhg l ] mkZ[Zch iZkZ qieb Zk e gn oh fh] eh ] lmb g ] kb l hl hg
eZl ikbg biZe l iZkm l bgm k lZ]Zl*
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= hgmbgnZ b g l bg enr ngZ k eZ b g hg ehl ikbg biZe l kb l hl jn in ] g Z_ mZk eZ
Z mbob]Z] ] e knih ? eeg q r eZ hgl n b g ] lnl h[c mbohl*

A EC E 8A

E%
Nb l hl k eZ bhgZ]hl hg e gmhkgh ]hg] hi kZ e Cknih r ehl ] kboZ]hl ] eZ gZmnkZe sZ
li _b Z ] lnl g h bhl*

EE% Nb l hl ] Znf gmh ] eZ hfi m g bZ*

EEE%
HZ ihlb b g ] e Cknih hfh hi kZ]hk hg wih] k lb gb_b Zmboh ] f k Z]h LOI% g e f k Z]h
liZ°he ] m e oblb g ]b bmZe m kk lmk P@P% e bfihg Ze ngZl h[eb Z bhg l i kcn]b bZe l g
hfiZkZ b g hg lnl hfi mb]hk l*

ER%
HZl m g] g bZl ] eZ bg]nlmkbZ r ehl ZoZg l m ghe b hl ih]k Zg k jn kbk Ze Cknih hgmbgnZk hg
eZ bgo klb g iZkZ e lmZ[e bfb gmh ] g h bhl Z]rZ gm l Z eZl mhkk l ] m e hfngb Z b g(
mZe l hfh _b[kZ( Zieb Z bhg l bg_hkf mb Zl h lfZee eel*

R%
Ae li mkh l ng k nklh l Zlh r ZemZf gm ] i g]b gm ] eZl ] blbhg l ihe mb Zl* Al ihlb[e
jn e li mkh gh lm Zl nkZ]h g e _nmnkh( eh jn ebfbmZk Z Ze Cknih Z ik lmZk lnl l kob bhl ]
Z n k]h hg lnl ieZg l*

RE%
Nb l h ] jn ngZ iZkm ln[lmZg bZe ] ehl bg k lhl ] Cknih l ] kboZ ] ng g f kh k ]n b]h
] eb gm l*

REE% Nb l h ] hfiZkmb b g ] eZ bg_kZ lmkn mnkZ*

REEE% Nb l h ] gh c n b g ] eZ mhmZeb]Z] ] e i k f mkh hfikhf mb]h*

ET%
HZ qiZglb g h ] lZkkheeh ] ehl g h bhl ] e Cknih( Z mkZo l ] Z]jnblb bhg l n hmkZl
hihkmngb]Z] l ] k bfb gmh( bfieb Zg ngZ l kb ] kb l hl bg kmb]nf[k l jn ih]k Zg Z_ mZk
g ZmboZf gm ehl k lnemZ]hl hi kZmbohl h bgm kknfibk eZl hi kZ bhg l*

T% Nb l hl bga k gm l Z ehl g h bhl Z]jnbkb]hl r Z eZ qiZglb g bgm kgZ bhgZe ] e Cknih*

TE% Nb l h k eZmboh Z eZ _ZemZ ] hgmkhe ] b kmZl _bebZe l*

TEE% Nb l hl k eZ bhgZ]hl hg eZ c n b g ] eZ lmkZm bZ ] Z]jnblb b g ] ? eeg q*

TEEE% Nb l hl ghkfZmbohl r hmkhl ] gZmnkZe sZ lbfbeZk*

TER% Hbmb bhl*

TR%
Ae kb l h k eZ bhgZ]h hg ehl bgm k l l ] ehl Z bhgblmZl lb gb_b Zmbohl in ] ]b_ kbk ] ehl ] eZ
?hfiZ° Z*

A AB C E A

TRE% Nb l hl k eZ bhgZ]hl hg eZ bg]nlmkbZ r e g h bh g jn hi kZ e Cknih*

TREE% Nb l h ] jn gh l ] lZkkhee e ieZg lmkZm b h ] lhlm gb[beb]Z]*

TREEE%
Nb l hl Z k Z ] eZ hgl koZ b g ] ehl ] k ahl lh[k e m kk gh ]hg] l g n gmkZg eZl
bg_kZ lmkn mnkZl ] e Cknih*

TET%
HZ bg ZiZ b]Z] ] ZimZk r k m g k i klhgZe ZemZf gm nZeb_b Z]h ih]k Z Z_ mZk g ZmboZf gm eZ
ZiZ b]Z] ] e Cknih iZkZ hi kZk ln g h bh*

TT%
Ae Cknih ] i g] ] m k khl g fZm kbZ ] l kob bhl r jnbiZfb gmhl( r ngZ _ZemZ ]
fZgm gbfb gmh Z] nZ]h ] ]b ahl Z mbohl ih]k Z Z_ mZk g ZmboZf gm eZ Zeb]Z] ] ehl
l kob bhl ik lmZ]hl*

A 8 CA

TTE% Eg_hkfZ b g _bgZg b kZ*

TTEE% Eg k lhl hgmkZmZ]hl ik oblmhl [Z deh %*

TTEEE% Nb l h ] mbih ] Zf[bh*

TTER% Nb l h ] mbih ] bgm k l*

TTR% Nb l h k ]bmb bh*

TTRE% Nb l h ] ebjnb] s*

TTREE% Nb l h ] bg_eZ b g*

TTREEE% Nb l h k eZmboh Ze g] n]Zfb gmh ] e Cknih*

TTET%
HZ Oh b ]Z] gh in ] ZkZgmbsZk jn oZrZ Z lmZk g hg]b bhg l ] Zieb Zk ln Lhe mb Z ]
N fng kZ b g Ze = bhgblmZ h ] iZ Zk ]bob] g]hl gb jn ( Zng g Zlh ] jn ee n Z lmZkeh(
oZrZ Z iZ Zk ]bob] g]hl%*

A 9
8 B EA

TTT% Nb l hl ] _kZn] r nfiebfb gmh*

TTTE%
Nb l h Zlh bZ]h Z ehl Z n k]hl lb gb_b Zmbohl _bkfZ]hl ihk e Cknih jn in ]Zg l k fh]b_b Z]hl
ihk e nlneZl ] Zf[bh ] hgmkhe*

LZkZ h[m g k bg_hkfZ b g ] mZeeZ]Z( hglnem e =g qh -* Nb l hl*
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:U`]XUX m WYfh]Z]WUW]cbYg

:U`]XUX

C lmbhgZk eZ ?Zeb]Z] l ngZ ikbhkb]Z] lmkZm b Z r ng hfikhfblh mkZglo klZe g
? eeg q( rZ jn l e ikbg biZe hi kZ]hk g nmkh ] bg_kZ lmkn mnkZl ]
m e hfngb Z bhg l bgZe f[kb Zl ] AnkhiZ r lmhl l kob bhl ] m e hfngb Z bhg l
k jnb k g ZemZ ]blihgb[beb]Z] r ZemZ Zeb]Z]( r lmZ Zeb]Z] lm bfie bmZ g ehl l kob bhl
jn ik lmZ ? eeg q*

CU WU`]XUX dchYbW]U

`U aUfWU m

fYdihUW]zb XY
:Y``bYl)

= mkZo l ] eZ ?Zeb]Z]( ? eeg q hgmkb[nr Z ln ] lZkkheeh lhlm gb[e r l ha k gm
hg eZ fblb g( oblb g( oZehk l( h[c mbohl r lmkZm bZ ] eZ hfiZ° Z* HZ Zeb]Z]
ihm g bZ eZ fZk Z r k inmZ b g ] ? eeg q( eZ ikhm _k gm Z kb l hl( Znf gmZ ln
_b b g bZ( ihm g bZ lnl [ g _b bhl r eZ ihlb bhgZ iZkZ l nbk k b g]h ] _hkfZ
q e gm r lhlm gb[e ( mh]h eeh g_h Z]h g eZ qi kb g bZ ] e eb gm r eZ hg_bZgsZ
] ehl knihl ] bgm k l ] ? eeg q*

Hhl h[c mbohl ] ?Zeb]Z] lhg ehl lb nb gm l6

¿ Lkhfho k ngZ ?nemnkZ ] ?Zeb]Z] Z mkZo l ] ehl oZehk l ] ? eeg q(
l glb[bebsZ b g r _hkfZ b g Z mh]hl ehl gbo e l*

¿ Hh kZk ehl f l Zemhl gbo e l ] Zeb]Z] r hfikhfblh hg e eb gm *
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¿ EfinelZk eZ i k i b g ] ehl knihl ] bgm k l bgghoZg]h r f chkZg]h
ikh]n mhl r l kob bhl*

¿ =l nkZk eZ Zeb]Z] g mh]Z eZ Z] gZ ] oZehk r g eZ Z] gZ ] lnfbgblmkh*

¿ Lkhfho k ngZ nemnkZ ] I chkZ ?hgmbgnZ ZkZgmbsZg]h f mh]heh Zl r
ikh ]bfb gmhl iZkZ Zl nkZk eZ Z] nZ]Z lmb g ] eZl hihkmngb]Z] l ]
f chkZ lnk b]Zl*

¿ Hb] kZk ik mb Zl c fieZk l iZkZ hfikhf m kl hg mh]hl ehl K[c mbohl ]
@ lZkkheeh Ohlm gb[e *

? eeg q l gmkZ g eZl g lb]Z] l r qi mZmboZl ] ehl knihl ] bgm k l( h_k
l kob bhl ] ZemZ Zeb]Z]( lZmbl_Z Z ehl eb gm l r f chkZ hgmbgnZf gm *

Ag .,.- e ?hgl ch ] =]fbgblmkZ b g ] ? eeg q P e hf( O*=* Z mnZebs eZ Lhe mb Z
Ceh[Ze ] ?Zeb]Z]* Ag e c k b bh ] lmZl _ng bhg l( e ?hgl ch ] =]fbgblmkZ b g
lmZ[e eZ lmkZm bZ ] ?Zeb]Z] r ? kmb_b Z bhg l r ln hfikhfblh hg eZ Zieb Z b g
] eZl f chk l ik mb Zl g ehl iZ l l g ehl jn hi kZ eZ ?hfiZ° Z r lh[k eZ [Zl ]
ghkfZl ] k _ k g bZ bgm kgZ bhgZe l*

@ Z n k]h hg ehl ikbg bibhl [ lb hl ] eZ ihe mb Z ] ?Zeb]Z]( eZ ikbg biZe lmkZm bZ
] ? eeg q l k ZebsZk bgo klbhg l iZkZ bfinelZk eZ mkZgl_hkfZ b g r eZ
bgm kgZ bhgZebsZ b g( h_k b g]h Z ehl eb gm l ngZ ZfZ ] ikh]n mhl r l kob bhl
bgghoZ]hk l jn ( Ze fblfh mb fih( ZkZgmb g ngZ ZemZ ?Zeb]Z] r lm g gmkZ]hl g
ikhfho k eZ lZmbl_Z b g r nfiebk hg eZl qi mZmboZl ] eZl iZkm l bgm k lZ]Zl*

= gbo e eh[Ze( l aZ ] _bgb]h ng LeZg @bk mhk ] ?Zeb]Z] ] ]hl Z°hl .,.-).,..%(
[ZlZ]h g eZ Lhe mb Z Ceh[Ze ] ?Zeb]Z] ] ? eeg q* Alm LeZg @bk mhk ] ?Zeb]Z] l
] _bg g 1 e g Zl lmkZm b Zl( lb g]h eZ I chkZ ?hgmbgnZ ngZ ] eeZl* Ag k eZ b g hg
eZl e g Zl lmkZm b Zl( mZf[b g l aZg ] _bgb]h 3 bgb bZmboZl jn hgmb g g Z bhg l
li _b Zl iZkZ bfinelZk r ikhfho k eZ ?Zeb]Z] g mh]Z eZ hk ZgbsZ b g* QgZ ] eZl
Z bhg l ] e LeZg @bk mhk ] ?Zeb]Z] l e ] lZkkheeh ] ng Ih] eh Ceh[Ze ] I chkZ
?hgmbgnZ iZkZ ? eeg q*
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Ae Ih] eh Ceh[Ze ] I chkZ ?hgmbgnZ aZ lb]h ] _bgb]h ]nkZgm .,.-* Alm Ih] eh
Ceh[Ze( l lnlm gmZ g eZ f mh]heh Z ] e ?b eh @ fbg LeZgb_b Zk)DZ k)?hfikh[Zk)
= mnZk%( lm [ZlZ]h g GZbs g( hgmb g b kmZl ik mb Zl H Zg Obq Ob fZ r Z]himZ ngZ
f mh]heh Z = be *

Ae Ih] eh lm mhmZef gm Zebg Z]h hg e Ih] eh Eg]nlmkbZe ] ? eeg q r ibohmZ g
nZmkh ikbg bibhl6

¿ Afi sZk ihk eh i jn °h*

¿ Bhf gmZk eZ iZkmb biZ b g ] mh]Zl eZl i klhgZl*

¿ @ cZk liZ bh Z ehl kkhk l*

¿ Egohen kZk Z eZ =emZ @bk b g*

? eeg q hglb] kZ jn eZ f chkZ hgmbgnZ l iZkm ] eZ fZg kZ ] aZ k ] eZ
hfiZ° Z r ng a [bmh i kfZg gm gmk mh]h e i klhgZe hg e _bg ] h[m g k
k lnemZ]hl jn hgmkb[nrZg Z jn eZ hk ZgbsZ b g l Z f l _b b gm l( hfi mbmboZ
bgghoZ]hkZ* Al ] bk( Z jn ? eeg q l Z ZiZs ] k k ] fZg kZ q e gm r
lhlm gb[e *

� ��
��	��	 �� � ��� �� ��  �� ���

�-+-, bZcfaY UbiU` bhY[fUXc

--/



Ag .,.- e Ih] eh Ceh[Ze ] I chkZ ?hgmbgnZ aZ fi sZ]h Z ] lie Zkl g AliZ°Z(
EmZebZ r N bgh Qgb]h r hgmbgnZk bfie f gm g]hl g e k lmh ] eZl ngb]Z] l ]
g h bh ]nkZgm .,..* @ ZkZ Ze Z°h .,.. mZf[b g l lm mkZ[ZcZg]h g e ]bl °h
bfie f gmZ b g ] e Ih] eh Ceh[Ze ] =m g b g Ze ?eb gm ( Zl hfh ] k oblZk e
fh] eh ] e Mn cZl ] eb gm l eh[Ze iZkZ mh]h e knih ? eeg q P e hf* =] f l( l
jnb k E] gmb_b Zk r f ]bk eZ hgmkb[n b g ] eZl bgb bZmboZl ] ?Zeb]Z] Z ehl K@O( g
hg k mh Z ehl K@O -( 4( 5( -. r -3*

:Yfh]Z]WUW]cbYg

? eeg q aZ bfieZgmZ]h ng Oblm fZ ] C lmb g jn l [ZlZ g e fh] eh hk ZgbsZmboh ]
eZ fik lZ r g eZ C lmb g ihk Lkh lhl* = iZkmbk ] e Oblm fZ ] C lmb g Egm kZ]h( e
@ iZkmZf gmh ] ?Zeb]Z] r ? kmb_b Z bhg l l aZ gmkZ]h g .,.- r aZlmZ .,./ g
bfieZgmZk kmb_b Z bhg l fng]bZe l g iZ l l gh kmb_b Z]hl*

Ae a ah ] bfie f gmZk ng Oblm fZ ] C lmb g jn g eh[ Z mh]Zl eZl h kZ_ Zl ]
? eeg q i kfbm jn e fZgm gbfb gmh r eZ k ghoZ b g ] eZl kmb_b Z bhg l l Z f l
_b b gm ihkjn lnihg ngZ kmb_b Z b g gb Z iZkZ mh]Zl eZl fik lZl r ngb]Z] l ]
g h bh* =] f l( k lnemZ f l k gmZ[e Z]fbgblmkZk kmb_b Z bhg l fng]bZe l jn
eh Ze l( in l l b] gmb_b Zg lbg k bZl r l ebfbgZg k ]ng]Zg bZl*

:Uhv`c[c XY
:Yfh]Z]WUW]cbYg
UWhiU`]nUXc Yb -+-,)

Ag lm l gmb]h( ? eeg q n gmZ hg ng ?Zm eh h ] ? kmb_b Z bhg l( Z mnZebsZ]h g
.,.-* Ae Zm eh h l ngZ a kkZfb gmZ jn i kfbm Z eZ fik lZ hgh k e lmZ]h
qZ mh ] mh]Zl eZl ngb]Z] l ] g h bh g fZm kbZ ] kmb_b Z bhg l* HZl
kmb_b Z bhg l h[m gb]Zl ihk Qgb]Z] ] J h bh r ln _ aZ ] oZeb] s l ik l gmZ Z
hgmbgnZ b g* Ag lm l gmb]h( Z[ ] lmZ Zk jn l h[mnoh ihk ikbf kZ o s eZ
kmb_b Z b g ] Dn eeZ D ]kb Z .,.- [Zch eZ ghkfZ EOK -0,02*
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Ag .,.-( ? eeg q aZ bgb bZ]h e ikh lh ] kmb_b Z b g EOK 5,,-( EOK -0,,- EOK
01,,- g Lhkmn Ze( EkeZg]Z( BkZg bZ( OnbsZ( DheZg]Z r eZ ?hkihkZ b g [Zch e Oblm fZ ]
C lmb g Egm kZ]h Ceh[Ze* ?hg lmZl kmb_b Z bhg l ? eeg q lm kmb_b Z]h g 4 iZ l l
EmZebZ( AliZ°Z( N bgh Qgb]h( Lhkmn Ze( EkeZg]Z( BkZg bZ( OnbsZ r DheZg]Z% r eZ
?hkihkZ b g*

Ag e Zlh ] iZ l l jn l lm g bgm kZg]h( e ikh lh hfb gsZ hg eZ k ZebsZ b g
] ng C=L Zg eblbl iZkZ ] m kfbgZk e ihk gmZc ] nfiebfb gmh ] ehl k jnblbmhl ]
ehl mk l lm g]Zk l EOK EOK 5,,-( EOK -0,,- EOK 01,,-%* = iZkmbk ] ehl k lnemZ]hl
] e C=L Zg eblbl( l eZ[hkZ ng ieZg ] Z b g iZkZ Z]Z iZ l hg e _bg ] ZkZgmbsZk eZ
kmb_b Z b g ] e fblfh g e f ghk ieZsh ] mb fih ihlb[e * Ag .,..( hf gsZk g ehl

Zg eblbl C=L iZkZ LhehgbZ( @bgZfZk Z( =nlmkbZ r On bZ* Hhl iZ l l rZ kmb_b Z]hl
AliZ°Z( EmZebZ r N bgh Qgb]h% l k g bg enb]hl ikh k lboZf gm g e Oblm fZ Egm kZ]h
] C lmb g Ceh[Ze*

DcXY`c 8J Yb :Y``bYl hU`]U

?hg e A hlblm fZ ?hkihkZmboh Ohlm gb[e Egm kZ]h A=OEx% ? eeg q EmZebZ l aZ
ihlb bhgZ]h hfh ngZ ] eZl fik lZl e ] k l g e f k Z]h Ze hgmZk hg ng ikh lh
hi kZmboh ]hg] eZ lhlm gb[beb]Z] l aZ bgm kZ]h g mh]hl r Z]Z ngh ] ehl iZlhl ]
c n b g ] gmkh ] eZ hfiZ° Z*

A=OEx l ng Zfbgh bgghoZ]hk ] lZkkheeZ]h ihk ?hglneg m EmZebZ r Nh]e " LZkmg k hfh
iZkm ] e ikhr mh OEk e ( bg hkihkZ ehl lm g]Zk l bgm kgZ bhgZe l r ehl ikbg bibhl
_ng]Zf gmZe l jn kb g eZl _Zl l ohenmboZl ] e ] lZkkheeh Zf[b gmZe( lh bZe r
hg fb h lhlm gb[e ( hfh ehl -3 K@O ] eZ = g]Z .,/, ] eZ KJQ* ( ehl kbm kbhl

AOC r ehl lm g]Zk l CNE Zf[b gmZe( lh bZe( hg fb h% bgm k g]hehl g eZl
lmkZm bZl r ikh lhl ] g h bh*

:cadfca]gc XY :Y``bYl Wcb `cg ;YfYW cg ?iaUbcg

? eeg q l hfikhf m Z k li mZk ehl @ k ahl DnfZghl g ln Z mbob]Z] ]bZkbZ r Z eh
eZk h ] ln Z] gZ ] oZehk eh[Ze( bg hkihk g]hehl hfh iZkm bgm kZe ] ehl oZehk l
_ng]Zf gmZe l ] eZ hfiZ° Z r hfh hg]n mZ g kZe iZkZ e ] lZkkheeh e mbfh ]
lnl Z mbob]Z] l fik lZkbZe l*

Ae Cknih( ] lZkkheeZ ln Z mbob]Z] [Zch e fZk h bgm kgZ bhgZe jn ikhihk bhgZ ng
g_hjn kh[nlmh iZkZ Z[hk]Zk ehl kb l hl iZkZ eZl i klhgZl k eZ bhgZ]hl hg lnl
ikh]n mhl r l kob bhl* Almh l li bZef gm oZebhlh ihkjn hg]n bk Z eZ k oblb g
i kb ]b Z r Z ng ikh lh ] mhfZ ] ] blbhg l hg k li mh Z ikh]n mhl r l kob bhl
jn l in ] g nlZk Z l ZeZ( g Zlb nZejnb k en Zk r ihk ngZ kZg Zgmb]Z] ]
]b_ k gm l iZkm l bgm k lZ]Zl eZo ( rZ l Zg ikboZ]Zl( i [eb Zl h bg]bob]nZe l*

b -+-, :Y``bYl
fYU`]nz ib YghiX]c
XY XYV]XU
X]`][YbW]U Yb
aUhYf]U XY
XYfYW cg
iaUbcg

?hfh iZkm ] eZ Z g]Z AOC( ? eeg q k Zebs g .,.- ng ikh lh ] @n @beb g r
AoZenZ b g ] EfiZ mh ] Nb l hl g fZm kbZ ] @ k ahl DnfZghl hg e h[c mboh
] Z mnZebsZk eZ lmkZm bZ fik lZkbZe r ]hmZkeZ ] fZrhk ikh_ng]b]Z] r Ze Zg *

?hg e _bg ] b] gmb_b Zk r oZenZk o gmhl ] kb l h k e oZgm l r f ]bk eZ gZmnkZe sZ r
e Ze Zg ] ehl kb l hl iZkZ ehl ] k ahl anfZghl( eZ f mh]heh Z l aZ bglibkZ]h
g e DnfZg Nb aml >nlbg ll =iikhZ a DN>=( ihk lnl lb eZl g bg e l6 Ag_hjn
fik lZkbZe ] ] k ahl anfZghl%( ngZ f mh]heh Z ] mkZ[Zch ghkfZmboZ [ZlZ]Z g
ehl @ k ahl DnfZghl k hgh b]hl bgm kgZ bhgZef gm ( eZ Cn Z Egm kik mZmboZ ] ehl
Lkbg bibhl N mhk l ] eZ KJQ r eZ Cn Z ] ]beb g bZ ] [b]Z iZkZ ngZ hg]n mZ
fik lZkbZe k lihglZ[e ] eZ K?@A*

� ��
��	��	 �� � ��� �� ��  �� ���

�-+-, bZcfaY UbiU` bhY[fUXc

--1



Ae DN>= l e ikh lh f ]bZgm e nZe ? eeg q k hibeZ eZ bg_hkfZ b g [ lb Z jn
g lbmZ iZkZ b] gmb_b Zk jn kb l hl g fZm kbZ ] ] k ahl anfZghl l in ] g
obmZk( fbmb Zk h k f ]bZk* Almh i kfbm Z eZ hfiZ° Z fh] eZk e bfiZ mh Z eh eZk h ]
eZ Z] gZ ] oZehk eh[Ze( ] lmZ Zg]h eZl g lb]Z] l r qi mZmboZl ] ehl knihl ]
bgm k l Z] f l ] bgohen kZk Z eZl ]b_ k gm l k Zl* Ae ikh lh ] oZenZ b g Zrn]Z Z
hglmknbk ngZ k lihglZ[beb]Z] hfiZkmb]Z iZkZ Z[hk]Zk ehl bfiZ mhl ihm g bZe l ] eZl
ZnlZl ln[rZ gm l r lmkn mnkZe l ] e bg nfiebfb gmh ] ehl ] k ahl anfZghl g
hg hk]Zg bZ hg eZl Z mbob]Z] l ] iZkmb biZ b g ] eZl iZkm l bgm k lZ]Zl r eZl
hfngb]Z] l* LZkZ ? eeg q gh l mkZmZ gb Zf gm ] ngZ _hkfZ ] nfiebfb gmh( g eZ
jn ehl kb l hl gh mb g g g lZkbZf gm hgl n g bZl cnk ]b Zl( lbgh jn bfieb Z ng
bfiZ mh g eZ eb g bZ k inmZ bhgZe r lh bZe iZkZ hi kZk*

= iZkmbk ] e lmn]bh ] ] [b]Z ]beb g bZ( e kb l h ] oneg kZ b g ] ehl @ k ahl
DnfZghl aZ lb]h b] gmb_b Z]h hfh ng kb l h hkihkZmboh iZkZ eZ ?hfiZ° Z(
hgobkmb g]hl ihk mZgmh g ngZ ikbhkb]Z] g eZ Z g]Z hkihkZmboZ ] ? eeg q(
ZkZgmbsZg]h ng ZgZe ]bk mh ] ] gng bZ ] lbmnZ bhg l bkk neZk l r ikhm b g]h Z

eZl i klhgZl _k gm Z a ahl jn in ]Zg Z_ mZk Z ln ] lZkkheeh ghkfZe r Zeb]Z] ]
ob]Z*

Ag lm l gmb]h( ? eeg q ]blihg ] l] .,-4 ] ngZ Lhe mb Z ?hkihkZmboZ g fZm kbZ ]
@ k ahl DnfZghl hfh qik lb g ] ln _n km hfikhfblh hg eZ bgm kgZebsZ b g ]
ehl @ k ahl DnfZghl g eZl hi kZ bhg l _ng]Zf gmZe l ] e g h bh( jn ( lb nb g]h
lmZl ik fblZl ] ] [b]Z ]beb g bZ( aZ lb]h Z mnZebsZ]Z Z ikbg bibhl ] .,..* >Zch
lmZ ahcZ ] knmZ( ? eeg q l hfikhf m Z ikhfho k r ]b_ng]bk eZ ihe mb Z r f chk l
ik mb Zl [ZlZ]Zl g ehl ikbg bibhl ikhfhob]hl ihk eZ Kk ZgbsZ b g ] eZl JZ bhg l
Qgb]Zl KJQ%*
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:cbhYlhc m Yjc`iW]zb XY`
bY[cW]c

?]hcg m W]ZfUg avg ]adcfhUbhYg XY` Y YfW]W]c -+-,

IYbX]a]Ybhc WcaYfW]U` m fYgi`hUXcg

Ae Z°h jn m kfbg e /- ] ]b b f[k ] .,.- inlh ] k eb o ngZ hf[bgZ b g gb Z
] k bfb gmh lmkn mnkZe ] _ glboh r ] ZemZ Zeb]Z] hg ngZ qihlb b g ebfbmZ]Z Z eZ
?KRE@)-5( Ze h ihlb[e kZ bZl Z ng k bfb gmh hk gb h hglblm gm r lhlm gb[e ( ng
l eb]h ] l fi °h _bgZg b kh r ngZ Z mbmn] bg ZglZ[e Zgm eZ bgm kZ b g*

DYX]XUg 8`hYfbUh]jUg XY IYbX]a]Ybhc

HZl I ]b]Zl =em kgZmboZl ] N g]bfb gmh =em kgZmbo L k_hkfZg I Zlnk l( =LI
ihk lnl lb eZl g bg e l% lhg ] _bgb]Zl hfh f ]b]Zl( ablm kb Zl h _nmnkZl( ]
k g]bfb gmh _bgZg b kh( ihlb b g _bgZg b kZ h ] _enchl ] ZcZ( Z]b bhgZe l Z eZl
] _bgb]Zl h li b_b Z]Zl g e fZk h ] bg_hkfZ b g _bgZg b kZ Zieb Z[e *

? eeg q hglb] kZ jn aZr ] m kfbgZ]Zl =LI( eZl nZe l lhg nmbebsZ]Zl ihk eZ @bk b g
] e Cknih g eZ mhfZ ] ] blbhg l _bgZg b kZl( hi kZmboZl r ] ieZgb_b Z b g( jn
ikhihk bhgZg bg_hkfZ b g _bgZg b kZ mbe jn ] [ k Z l k hglb] kZ]Z( Z]b bhgZef gm Z
eZl n gmZl ZgnZe l hglheb]Z]Zl ik iZkZ]Zl ] Z n k]h hg eZ ghkfZmboZ hgmZ[e
jn e l ] Zieb Z b g JEEB)QA%( Z eZ ahkZ ] oZenZk ln k g]bfb gmh* Lhk ln iZkm (
lmhl =LI lhg hglblm gm l hg ehl ikbg biZe l bg]b Z]hk l nmbebsZ]hl ihk eZ hfngb]Z]
] ZgZeblmZl bgo klhk l g ehl f k Z]hl ] ZibmZe*

Ag lm l gmb]h( r ] Z n k]h Z eh lmZ[e b]h ihk eZ Cn Z fbmb]Z ihk eZ Ankhi Zg
O nkbmb l Zg] IZkd ml =nmahkbmr AOI=%( g ob hk ] l] e / ] cnebh ] .,-2( k eZmboZ Z
eZ mkZgliZk g bZ ] eZl I ]b]Zl =em kgZmboZl ] N g]bfb gmh( ? eeg q ikhihk bhgZ Z
hgmbgnZ b g bg_hkfZ b g k eZmboZ Z Zjn eeZl =LI jn hglb] kZ lb gb_b ZmboZl6 A>EP@=
=cnlmZ]h( IZk g ] A>EP@= =cnlmZ]h( @ n]Z _bgZg b kZ [knmZ r g mZ( Ego klb g ]
fZgm gbfb gmh( ] qiZglb g bghk gb Z( iZ h g mh ] bgm k l l( ebjnb] s ]blihgb[e
r _ench ] ZcZ k nkk gm ZiZeZg Z]h*

Hhl bg]b Z]hk l ] A>EP@= =cnlmZ]h( Bench ] ZcZ k nkk gm ZiZeZg Z]h r ?Zi q lhg
f ]b]Zl Zem kgZmboZl ] k g]bfb gmh =LI % mZe hfh l ] _bg g g eZl ]bk mkb l
fbmb]Zl ihk eZ =nmhkb]Z] Ankhi Z ] RZehk l r I k Z]hl e 1 ] h mn[k ] .,-1
lh[k f ]b]Zl Zem kgZmboZl ] k g]bfb gmh eZl @bk mkb l AOI= %*

HZ ] _bgb b g r ] m kfbgZ b g ] eZl ikbg biZe l =LI fie Z]Zl l bg enr g e
ik l gm bg_hkf ] lmb g hglheb]Z]h r( ihk eh mZgmh( lhg oZeb]Z]hl ihk e Zn]bmhk ] e
Cknih @ ehbmm %*

Ae Cknih ik l gmZ bg_hkfZ b g _bgZg b kZ hfiZkZmboZ ] e c k b bh Zgm kbhk( mZe hfh l
] mZeeZ g eZ JhmZ .* ] eZl ?n gmZl =gnZe l ?hglheb]Z]Zl Z]cngmZl*

9 K;8 U ighUXc

?hkk lihg] Ze N lnemZ]h ] eZl hi kZ bhg l fbghkZ]h ihk eZ @hmZ b g Z eZ
ZfhkmbsZ b g ] e bgfhobebsZ]h ] lin l ] eZ Z]hi b g ] eZ EBNO-2% r lbg bg enbk b%
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b kmhl bfiZ mhl gh k nkk gm l hfh ]hgZ bhg l ?hob] ( ikhoblb g ]
bg] fgbsZ bhg l( hlm l Z]b bhgZe l ] hfi glZ b g r [ g _b bhl( r ehl hlm l
k eZ bhgZ]hl hg eZl hf[bgZ bhg l ] g h bh%( Zl hfh bb% b kmhl bfiZ mhl jn gh
lnihg g fhobfb gmhl ] ZcZ hfh Zgmb bihl gmk Z]hl Z eb gm l r eZ k fng kZ b g
] e LeZg ] Eg gmbohl Z HZk h LeZsh EHL % iZ Z] kZ g Z bhg l%*

Ae Cknih nmbebsZ e A>EP@= =cnlmZ]h hfh ng bg]b Z]hk ] e ZiZeZg Zfb gmh hi kZmboh(
g lnl ngb]Z] l ] g h bh r jn l nmbebsZ ] _hkfZ g kZebsZ]Z hfh f mkb Z ]
oZenZ b g gmk ZgZeblmZl( bgo klhk l( Z g bZl ] Zeb_b Z b g k ]bmb bZ r hmkh mbih ]
Z bhgblmZl* =e fblfh mb fih( l bfihkmZgm ] lmZ Zk jn e A>EP@= =cnlmZ]h gh l ngZ
f ]b]Z Z]himZ]Z g eZl ghkfZl ] hgmZ[beb]Z] r( ihk eh mZgmh( gh ] [ hglb] kZkl
ngZ Zem kgZmboZ Ze _ench ] ZcZ hfh bg]b Z]hk ] ebjnb] s* Ae A>EP@= =cnlmZ]h gh mb g
ng lb gb_b Z]h lmZg]ZkbsZ]h r( ihk eh mZgmh( gh in ] hfiZkZkl hg e A>EP@= ]
hmkZl hfiZ° Zl*

Ae A>EP@= =cnlmZ]h Z /- ] ]b b f[k ] .,.- r .,.,( k li mboZf gm ( l hfh
lb n 6

2 1. .L UVCF O NGU FG G T U"

., XY X]W]YaVfY
-+-,

., XY X]W]YaVfY
-+-+

Eg_kZ lmkn mnkZl ] ]b_nlb g .-4*.5, ..3*.13

=ejnbe k ] bg_kZ lmkn mnkZl iZkZ hi kZ]hk l ] m e _hg Z
f obe .*.--*345 -*.3.*14/

O kob bhl ] k ] iZkZ hi kZ]hk l ] m e hfngb Z bhg l
f obe l -,.*3., -,0*5/.

WbUc c TU Uh dQSYw /# ,(/-,(133 +(0*.(11,

CZlmhl ] i klhgZe 2% /,,*/13% -21*42-%

N iZkZ bhg l r hgl koZ b g 3% 35*3,4% 1,*34/%

Onfbgblmkhl 3% -15*,4,% -,.*/15%

O kob bhl g kZe l r hmkhl 3% .05*-1/% -1/*0-1%

@hmZ b g Z eZ ZfhkmbsZ b g ] e bgfhobebsZ]h 4% -*243*120% 53/*53-%

HUce dQT TU Qc UbQSY Uc /0(3-1 +/2(-2-

@hmZ b g Z eZ ZfhkmbsZ b g ] e bgfhobebsZ]h 4% -*243*120 53/*53-

CZlmhl gh k nkk gm l 5% -3.*50- 01*3-.

=gmb bihl gmk Z]hl Z eb gm l 5% /*.25 /*215

HUce dQT UbQdYf Q dUc TU Q bdYjQSY Uc
QZecdQT 8 J:7 QZecdQT # +(3,*(1++ +(+2+(1,/

=e /- ] ]b b f[k ] .,.- r .,.,( ehl Zlmhl gh k nkk gm l r jn gh k ik l gmZg
_enchl ] ZcZ r ehl Zgmb bihl gmk Z]hl Z eb gm l l ] mZeeZg Z hgmbgnZ b g Zl hfh
g eZ JhmZ .,*] ] eZl ?n gmZl =gnZe l ?hglheb]Z]Zl Z]cngmZl%6 1(2(3(4(5

b% @hgZ bhg l ?hob] ( jn hglblm g eZ ZihkmZ b g _bgZg b kZ k ZebsZ]Z ihk iZkm
] ? eeg q Z b kmZl bglmbmn bhg l g e fZk h g eZ iZg] fbZ ] e ?hkhgZobknl
iZkmb]Z gh k nkk gm %( Zl g]b Z /*44, fbe l ] nkhl 1*2., fbe l ] nkhl
g .,.,%*
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1 R k JhmZ .,*Z ] eZl n gmZl ZgnZe l hglheb]Z]Zl Z]cngmZl*
2 R k JhmZ .,*[ ] eZl n gmZl ZgnZe l hglheb]Z]Zl Z]cngmZl*
3 R k JhmZ .,* ] eZl n gmZl ZgnZe l hglheb]Z]Zl Z]cngmZl*
4 R k JhmZ .,* ] eZl n gmZl ZgnZe l hglheb]Z]Zl Z]cngmZl*
5 R k JhmZl -,( .,*Z r .,*] ] eZl n gmZl ZgnZe l hglheb]Z]Zl Z]cngmZl*



bb% HZ ikhoblb g ] bg] fgbsZ bhg l( jn bg enr ikbg biZef gm e bfiZ mh Ze
b kk ] .,.- r .,., ] kboZ]h ] e ieZg l ] k hk ZgbsZ b g ] mZeeZ]hl g eZ
JhmZ -5*[ ] eZl ?n gmZl =gnZe l ?hglheb]Z]Zl Z]cngmZl iZkmb]Z gh
k nkk gm %( Zl g]b Z 4,*43, fbe l ] nkhl 0*5-. fbe l ] nkhl Ze b kk ]
.,.,%*

bbb% HZ k fng kZ b g ] e LeZg ] Eg gmbohl Z HZk h LeZsh EHL % iZ Z] kZ g
Z bhg l ] ? eeg q o k JhmZ -5*Z ] eZl ?n gmZl =gnZe l ?hglheb]Z]Zl
Z]cngmZl( iZkmb]Z lbg _ mh g ZcZ%( Zl g]b Z -,*3.0 fbe l ] nkhl 4*011
fbe l ] nkhl Ze b kk ] .,.,%( Zl hfh ehl hlm l Z]b bhgZe l ]
hfi glZ b g r [ g _b bhl( jn hkk lihg] g Z k mkb[n b g qmkZhk]bgZkbZ Z ehl
fie Z]hl iZkmb]Z gh k nkk gm %( Zl g]b khg Z -*3/- fbe l ] nkhl /-2
fbe l ] nkhl Ze b kk ] .,.,%*

bo% Hhl Zgmb bihl gmk Z]hl Z eb gm l( jn bg enr eZ ZfhkmbsZ b g ] ehl hlm l
iZ Z]hl ihk ehl fieZsZfb gmhl jn l ] lfZgm eZk g r lnl hlm l ]
] lfZgm eZfb gmh( Zl g]b khg Z /*.25 fbe l ] nkhl /*215 fbe l ] nkhl Ze
b kk ] .,.,%* @b ahl bfihkm l l k blmkZg hfh ng Zgmb bih ] e hgmkZmh ]
l kob bh ihlm kbhk hg e hi kZ]hk ] m e hfngb Z bhg l f obe( e nZe l
bfinmZ g eZ n gmZ ] i k]b]Zl r ZgZg bZl hglheb]Z]Z Z]cngmZ ] _hkfZ
ebg Ze hfh f ghk bg k lh ihk Lk lmZ b g ] l kob bhl ] Z hk] Z ehl Z°hl
] ob g bZ ] e hgmkZmh ] l kob bh jn l _hkfZeb hg e hi kZ]hk Zlmh lbg
_ mh g ZcZ%*

o% Hhl hlm l bfin lmhl k eZ bhgZ]hl hg eZl hf[bgZ bhg l ] g h bh( jn
bg enr g ikbg biZef gm bfin lmhl r Zlmhl l ng]Zkbhl bg nkkb]hl ]nkZgm ehl
ikh lhl ] hf[bgZ b g ] g h bhl iZkmb]Z gh k nkk gm %( Zl g]b khg Z
31*3/1 fbe l ] nkhl .2*0,5 fbe l ] nkhl Ze b kk ] .,.,%*

Ag .,.- ? eeg q ee o Z Z[h oZkbZl hf[bgZ bhg l ] g h bh* Ob mh]Zl eZl
hf[bgZ bhg l ] g h bhl k ZebsZ]Zl ]nkZgm .,.- l an[b kZg hfie mZ]h e - ]
g kh ] .,.- r l an[b kZg hglheb]Z]h gm kZf gm ]nkZgm mh]h e c k b bh
m kfbgZ]h e /- ] ]b b f[k ] .,.-( e A>EP@= ZcnlmZ]h aZ[k Z Ze ZgsZ]h ng bfihkm
] ZikhqbfZ]Zf gm .*04/ fbeehg l ] nkhl r ehl iZ hl ] k gmZl ] Zkk g]Zfb gmh
g e fZk h ] eZl Z mbob]Z] l hk]bgZkbZl aZ[k Zg lb]h ] 3/2 fbeehg l ] nkhl(
ZikhqbfZ]Zf gm *

DUf[Yb XY 9 K;8 8 ighUXc

?hkk lihg] Ze A>EP@= =cnlmZ]h ] _bgb]h Zgm kbhkf gm % ]bob]b]h ihk ehl bg k lhl
mhmZe l-,( q enr g]h ehl e f gmhl jn l k i k nm g Z ehl eb gm l-, mZgmh ] Zlmhl
hfh ] bg k lhl( ikbg biZef gm Zlmhl ] e mkb b]Z] lm hg imh lheh bg enr
O kob bhl r =gmb bihl Z ehl eb gm l--( r gh mb g g n gmZ Kmkhl bg k lhl ]
qiehmZ b g-,%* HZ ?hfiZ° Z nmbebsZ e fZk g A>EP@= ZcnlmZ]h hfh bg]b Z]hk ]
] l fi °h hi kZmboh r l ZfiebZf gm nmbebsZ]h hfh f mkb Z ] oZenZ b g gmk
ZgZeblmZl( bgo klbhgblmZl( Z g bZl Zeb_b Z]hkZl r hmkZl iZkm l bgm k lZ]Zl*

@ Z n k]h hg eh Zgm kbhk( e IZk g ] A>EP@= =cnlmZ]h Z /- ] ]b b f[k ] .,.- r
.,., _n ] 35 r 31 ( k li mboZf gm *
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-, R k JhmZ .,*Z ] eZl n gmZl ZgnZe l hglheb]Z]Zl Z]cngmZl*
-- R k JhmZ .,*] ] eZl n gmZl ZgnZe l hglheb]Z]Zl Z]cngmZl*



;YiXU Z]bUbW]YfU VfihU

HZ ] n]Z _bgZg b kZ [knmZ hkk lihg] Z K[eb Z bhg l r hmkhl ik lmZfhl -.(
Lk lmZfhl r i ebsZl ] k ]bmh -. r LZlbohl ihk Zkk g]Zfb gmh -/( lbg hglb] kZk eZl
] n]Zl hg lh b ]Z] l k blmkZ]Zl ihk e f mh]h ] eZ iZkmb biZ b g gb Eglmknf gmhl
_bgZg b khl ] kboZ]hl -0 gb Kmkhl iZlbohl _bgZg b khl -.*

@ Z n k]h hg eh Zgm kbhk( ln oZehk Ze /- ] ]b b f[k ] .,.- r .,.,(
k li mboZf gm ( l hfh lb n 6
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fYYldfYgUXc

K[eb Z bhg l r hmkhl ik lmZfhl -1% -/*121*25, 3*1/0*513

Lk lmZfhl r i ebsZl ] k ]bmh -1% .*,20*/1- -*410*044

LZlbohl ihk Zkk g]Zfb gmh -2% .*4/2*,40 -*312*,01

:UeTQ VY Q SYUbQ RbedQ +2(.00(+,/ ++(+./(.3*

;YiXU Z]bUbW]YfU bYhU,0 ,1

?hkk lihg] Z @ n]Z _bgZg b kZ [knmZ f ghl A_ mboh r hmkhl Z mbohl e jnb]hl
jnboZe gm l -3*

Fngmh hg eZ @ n]Z _bgZg b kZ [knmZ ( eZ ?hfiZ° Z nmbebsZ eZ @ n]Z _bgZg b kZ g mZ
hfh f ]b]Z ] lheo g bZ r ebjnb] s( rZ jn fn lmkZ e _ mboh r ehl jnboZe gm l ] e
_ mboh Z mnZe l g k eZ b g hg eZ ] n]Z ] e iZlboh mhmZe* = iZkmbk ] eZ ] n]Z
_bgZg b kZ g mZ ( l Ze neZg f mkb Zl nmbebsZ]Zl hf gf gm mZe l hfh e f embieh
@ n]Z BbgZg b kZ J mZ ZgnZebsZ]Z+A>EP@= =cnlmZ]h Z _nmnkh ] -. f l l ( jn
_k n gm f gm nmbebsZg ehl ZgZeblmZl( bgo klhk l r Z g bZl ] Zeb_b Z b g k ]bmb bZ
hfh bg]b Z]hk ] e ZiZeZg Zfb gmh _bgZg b kh*

HZ ] n]Z _bgZg b kZ g mZ Ze /- ] ]b b f[k ] .,.- r .,., l ] mZeeZ g e ZiZkmZ]h
Hbjnb] s r k nklhl ] ZibmZe ] e ik l gm bg_hkf ] lmb g hglheb]Z]h*

GU[c bYhc XY ]bhYfYgYg

Ae iZ h g mh ] bgm k l l hkk lihg] Z b% iZ h ] bgm k l l lh[k iZlbohl ihk
Zkk g]Zfb gmh -4 f l bb% LZ h g mh ] bgm k l l lbg bg enbk iZ hl ] bgm k l l ihk
iZlbohl ihk Zkk g]Zfb gmhl% r bbb% hlm l ] _bgZg bZ b g gh k nkk gm l k eZ bhgZ]hl
hg ikhr mhl ] bgo klb g bghk gb Z-5*

C]ei]XYn X]gdcb]V`Y

Ae Cknih hglb] kZ hfh ebjnb] s ]blihgb[e e _ mboh ]blihgb[e r eZl e g Zl ]
k ]bmh ]blihgb[e l Ze b kk ] e c k b bh*

� ��
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-. R k JhmZ -1 ] eZl n gmZl ZgnZe l hglheb]Z]Zl Z]cngmZl*
-/ R k JhmZ -2 ] eZl n gmZl ZgnZe l hglheb]Z]Zl Z]cngmZl*
-0 R k JhmZ -- ] eZl n gmZl ZgnZe l hglheb]Z]Zl Z]cngmZl*
-1 R k JhmZ -1 ] eZl n gmZl ZgnZe l hglheb]Z]Zl Z]cngmZl*
-2 R k JhmZ -2 ] eZl n gmZl ZgnZe l hglheb]Z]Zl Z]cngmZl*
-3 R k JhmZ -/ ] eZl n gmZl ZgnZe l hglheb]Z]Zl Z]cngmZl*
-4 R k JhmZ -2 ] eZl n gmZl ZgnZe l hglheb]Z]Zl Z]cngmZl*
-5 R k JhmZ .,*] ] eZl n gmZl ZgnZe l hglheb]Z]Zl Z]cngmZl*



bjYfg]cbYg

Ae Cknih hglb] kZ ehl Zlmhl ] ZibmZe hfh ng bg]b Z]hk bfihkmZgm ] ln
] l fi °h hi kZmboh g m kfbghl ] bgo klb g g Z mbohl( bg enb]h ln fZgm gbfb gmh(
qiZglb g hk gb Z r >nbe])mh)lnbm r Z]jnblb b g* Alm bg]b Z]hk l ZfiebZf gm
nmbebsZ]h g eZ bg]nlmkbZ g eZ jn hi kZ eZ ?hfiZ° Z hfh f mkb Z ] oZenZ b g gmk
ZgZeblmZl( bgo klbhgblmZl( Z g bZl Zeb_b Z]hkZl r hmkZl iZkm l bgm k lZ]Zl*

Ae Cknih eZlb_b Z lnl Zlmhl ] ZibmZe g nZmkh Zm hk Zl ikbg biZe l6

bjYfg]zb XY aUbhYb]a]Ybhc

?hkk lihg] Z bgo klbhg l g Z mbohl mZg b[e l h bgmZg b[e l qblm gm l( hfh
bgo klbhg l g bg_kZ lmkn mnkZ( jnbihl r lblm fZl ] m gheh Z ] eZ bg_hkfZ b g( r
lm g ikbg biZef gm obg neZ]hl Z fZgm g k ehl lbmbhl g [n g lmZ]h ]
_ng bhgZfb gmh( i kh q enr eZ bgo klb g iZkZ Znf gmZk eZ ZiZ b]Z] ] ehl lbmbhl*

bjYfg]zb XY YldUbg]zb c WfYW]a]Ybhc cf[vb]Wc

?hkk lihg] Z eZ Z]ZimZ b g ] eZl bg_kZ lmkn mnkZl ] m e _hg Z f obe iZkZ gn ohl
eb gm l( Zejnbe k ] m kk ghl bg enr iZ hl ihk Zgmb biZ]h( r k g h bZ bhg l%( r hmkZl
f ]b]Zl ] _b b g bZ Zlh bZ]Zl Z g k Z r hg mbob]Z]( r Z]ZimZ b g ]
bg_kZ lmkn mnkZl iZkZ bg k f gmZk eZ ZiZ b]Z] ] ehl fieZsZfb gmhl( h l kob bhl ]
bg gb k Z li _b hl* Ph]h lmh hkk lihg] Z eZ bgo klb g k eZ bhgZ]hl hg eZ
qiZglb g ] e g h bh( jn g kZg ng Bench ] ?ZcZ N nkk gm =iZeZg Z]h Z]b bhgZe
bg enb]h e ] lfZgm eZfb gmh( eZ Z]ZimZ b g ] e lbmbh ] m e hfngb Z bhg l iZkZ
gn ohl bgjnbebghl r ehl iZ hl Zgmb biZ]hl ] ehl Zkk g]Zfb gmhl ] m kk ghl%*

bjYfg]zb XY YldUbg]zb dfcmYWhcg Vi]`X(hc(gi]h

?hkk lihg] Z ikh kZfZl ] >nbe])mh)lnbm hfikhf mb]hl hfin lmhl ihk lbmbhl(
[Z daZne ( [Z d[hg ( gmkhl ] ] hfinm k( gh]hl @=O h nZejnb k hmkh mbih ]
bg_kZ lmkn mnkZ ] m e hfngb Z bhg l Zl hfh nZejnb k iZ h Z] eZgmZ]h k eZ bhgZ]h
hg e fblfh% Zl hfh O kob bhl ] Eg gb k Z hg ]b_ k gm l eb gm l* O in ] bg enbk
nZejnb k Zlmh ] ZibmZe ] fZgm gbfb gmh Z])ah jn in ]Z l k k jn kb]h
o gmnZef gm *

bjYfg]zb ]bcf[vb]WU

O mkZmZ ] eZ bgo klb g Z mkZo l ] hf[bgZ bhg l ] g h bhl lbg bg enbk ehl iZ hl
]b_ kb]hl g hf[bgZ bhg l ] g h bhl jn l Zg iZ Z] khl g c k b bhl ihlm kbhk l%(
Zl hfh bgo klb g f ]bZgm eZ Z]jnblb b g ] iZjn m l ] fieZsZfb gmhl h m kk ghl
hfikZ ] Z mbohl%*

HZ bgo klb g mhmZe ] e c k b bh m kfbgZ]h e /- ] ]b b f[k ] .,.- r .,.,( bg enr g]h
bgfhobebsZ]h fZm kbZe( bgfZm kbZe( ik iZ hl ] Zejnbe k l ] m kk ghl r hglb] kZg]h
hf[bgZ bhg l ] g h bhl( l k lnf Z hgmbgnZ b g6
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Ego klb g ] fZgm gbfb gmh 32*355 1.*/4-

Ego klb g ] qiZglb g h k bfb gmh hk gb h% .//*-,3 -01*2-4

Ego klb g ] qiZglb g ikhr mhl >nbe] mh Onbm% -*/02*-/2 115*0-3

Ego klb g bghk gb Z -.*30-*0., 1*2-4*-51

J dQ Y fUbcYw +# +.(-31(.0- 0(-1/(0++

-% PhmZe bgo klb g ( ihk bfihkm ] -0*/53 fbeehg l ] nkhl 2*/32 fbeehg l ] nkhl g .,.,%( hkk lihg] Ze
PhmZe _ench ] ZcZ g mh ] eZl Z mbob]Z] l ] bgo klb g ] e AlmZ]h ] Benchl ] A_ mboh ?hglheb]Z]h Z]cngmh
ihk bfihkm ] -/*5,0 fbeehg l ] nkhl 1*451 fbeehg l ] nkhl g .,.,%( f l b% A_ mboh r jnboZe gm l ]
_ mboh ] eZl lh b ]Z] l Z]jnbkb]Zl g hf[bgZ bhg l ] g h bhl ihk bfihkm ] .-- fbeehg l ] nkhl
--- fbeehg l ] nkhl g .,.,( o k JhmZ 2 ] eZl ?n gmZl =gnZe l ?hglheb]Z]Zl Z]cngmZl%7 f l bb% Lk iZ hl Z
ehl ikhib mZkbhl ] m kk ghl r Zshm Zl ihk bfihkm ] 3- fbeehg l ] nkhl .20 fbeehg l ] nkhl g .,.,( o k
JhmZ -2 ] eZl ?n gmZl =gnZe l ?hglheb]Z]Zl Z]cngmZl%7 f l bbb% Kmkhl ihk bfihkm ] .-, fbeehg l ] nkhl
-,2 fbeehg l ] nkhl g .,.,%( jn bg enr e bfin lmh lnlmbmnmboh iZ Z]h o k JhmZ -4*[ ] eZl ?n gmZl
=gnZe l ?hglheb]Z]Zl Z]cngmZl%( bgo klbhg l _bgZg b kZl( _ mhl m fihkZe l k eZ bhgZ]hl hg hfikZl ]
Z mbohl r e Zihkm ] ehl Z bhgblmZl fbghkbmZkbhl*

`i c XY WU U fYWiffYbhY UdU`UbWUXc

Ae Cknih hglb] kZ jn e _ench ] ZcZ k nkk gm ZiZeZg Z]h l ngh ] ehl
bg]b Z]hk l f l bfihkmZgm l ] ln ZiZ b]Z] iZkZ g kZk _enchl ] _ mboh lmZ[e l r
k b gm l jn i kfbmZg Zl nkZk eZ k Z b g ] oZehk lhlm gb]Z g e mb fih( iZkZ lnl
Z bhgblmZl* Ae kbm kbh iZkZ eZ[hkZk e Bench ] ?ZcZ N nkk gm =iZeZg Z]h l e
fblfh jn e Z°h Zgm kbhk*

=e /- ] ]b b f[k ] .,.- r .,., e Bench ] ?ZcZ N nkk gm =iZeZg Z]h l Ze neZ
] eZ lb nb gm _hkfZ6

8 NGU FG 2 T U

., XY X]W]YaVfY
-+-,

., XY X]W]YaVfY
-+-+ fYYldfYgUXc

A>EP@= ZcnlmZ]h -% -*5.,*3-- -*-4-*3.1

LZ hl ] nhmZl bgm k l l ihk Zkk g]Zfb gmhl .% 15/*154% /21*04/%

Ego klb g ] fZgm gbfb gmh /% 32*355% 1.*/4-%

RZkbZ bhg l g e Z mboh+iZlboh hkkb gm 0% 24% -,*0.2%
LZ h g mh ] bgm k l l lbg bg enbk bgm k l l iZ Z]hl ihk
Zkk g]Zfb gmhl% 1% -4.*1//% -,0*15/%

LZ h ihk bfin lmhl lh[k [ g _b bhl 2% 43*-3,% /4*133%

eZ TU SQZQ bUSebbU dU Q Q Q SQT 32*(/.- 0+*(,0/

Ego klb g ] qiZglb g h k bfb gmh hk gb h% 3% .//*-,3% -01*2-4%

Ego klb g ] qiZglb g ikhr mhl >nbe] mh Onbm% 4% -*/02*-/2% 115*0-3%

Ego klb g bghk gb Z hg _ mh g ZcZ% 5% -.*1.5*.50% 1*1,4*-00%

CZlmhl gh k nkk gm l hg _ mh g ZcZ% -,% 4-*/02% /2*50-%

Bench g mh = mbob]Z] l BbgZg bZ b g --% -.*041*.0, 3*5,5*002

Kmkhl _enchl ] ?ZcZ J mhl -.% -*/05% /,*44-

SbU U d Ud TU UVUSdYf +-# 1,/(..3# ,(-**(.1,

-* A>EP@= ZcnlmZ]h6 N lnemZ]h k nkk gm hi kZmboh Zgm l ] ZfhkmbsZ bhg l ] lin l ] eZ Z]hi b g ] eZ
JE?-2% r lbg bg enbk b% b kmhl bfiZ mhl gh k nkk gm l hfh ]hgZ bhg l ihk ?KRE@ 0IgÁ%( ikhoblb g ]
bg] fgbsZ bhg l 4-IgÁ%( hfi glZ b g qmkZhk]bgZkbZ ] [ g _b bhl .IgÁ% r ikbg biZef gm bfin lmhl r
hlm l l ng]Zkbhl k eZ bhgZ]hl hg eZl hf[bgZ bhg l ] g h bh 32IgÁ%%( Zl hfh bb% b kmhl bfiZ mhl jn
gh lnihg g fhobfb gmhl ] ZcZ hfh Zgmb bihl gmk Z]hl Z eb gm l /IgÁ%( jn bg enr e ] o g h ] ehl
bfihkm l iZ Z]hl ihk ehl fieZsZfb gmhl Z ] lfZgm eZk r lnl hkk lihg]b gm l hlm l ] ] lfZgm eZfb gmh(
Zl hfh eZ k fng kZ b g ] e LeZg ] Eg gmbohl Z HZk h LeZsh EHL iZ Z] kZ g Z bhg l r hmkhl --IgÁ%%*
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.* ?hkk lihg] Z b% iZ hl ] nhmZl ihk Zkk g]Zfb gmhl g e nklh hk]bgZkbh ] e g h bh /33IgÁ% Zl hfh Z
bb% bgm k l l iZ Z]hl ihk Zkk g]Zfb gmhl .-3IgÁ%* R k eZ JhmZ -2 ] eZl ?n gmZl =gnZe l ?hglheb]Z]Zl
Z]cngmZl*

/* Ego klb g ] fZgm gbfb gmh6 bgo klb g g Z mbohl mZg b[e l h bgmZg b[e l qblm gm l obg neZ]hl Ze fZgm gbfb gmh
] ehl fieZsZfb gmhl( jnbiZfb gmh r lblm fZl m ghe b hl( q enr g]h Zjn eeZl bgo klbhg l jn lnihg Zg
ng Znf gmh ] ZiZ b]Z] ] ehl fblfhl*

0* RZkbZ bhg l g e Z mboh+iZlboh hkkb gm o Zl e ZiZkmZ]h hkk lihg]b gm g e AlmZ]h ] Benchl ] A_ mboh
?hglheb]Z]h Z]cngmh( hkk lihg]b gm Ze i kbh]h m kfbgZ]h e /- ] ]b b f[k ] .,.-%*

1* ?hkk lihg] Ze bfihkm g mh ] LZ hl ] bgm k l l r ?h[kh ] bgm k l l ] e AlmZ]h ] Benchl ] A_ mboh
?hglheb]Z]h Z]cngmh( hkk lihg]b gm Ze i kbh]h m kfbgZ]h e /- ] ]b b f[k ] .,.-( lbg bg enbk Egm k l l
iZ Z]hl ihk Zkk g]Zfb gmhl .-3IgÁ% o k JhmZ -2 ] eZl ?n gmZl =gnZe l ?hglheb]Z]Zl Z]cngmZl% r hlm l
_bgZg b khl gh k nkk gm l eb Z]hl Z ikhr mhl bghk gb hl o Zl e ZiZkmZ]h LZ h g mh ] bgm k l l %*

2* ?hkk lihg] Ze bfihkm ] ?h[khl+ iZ hl% ihk bfin lmh lh[k [ g _b bhl ] e AlmZ]h ] Benchl ] A_ mboh
?hglheb]Z]h Z]cngmh( hkk lihg]b gm Ze i kbh]h m kfbgZ]h e /- ] ]b b f[k ] .,.-* Jh bg enr ehl LZ hl
ihk bfin lmh lh[k [ g _b bhl gh k nkk gm 34IgÁ% g k eZ b g Ze bfin lmh lnlmbmnmboh iZ Z]h o k JhmZ -4*[
] eZl ?n gmZl =gnZe l ?hglheb]Z]Zl Z]cngmZl%*

3* ?hkk lihg] Z ik iZ hl Z ikhib mZkbhl 3-IgÁ%( f ]b]Zl ] _b b g bZ Zlh bZ]Zl hg eZ g k Z r eZ
hg mbob]Z] /1IgÁ% r hmkhl -.3IgÁ( bg enr eZ Z]ZimZ b g ] eZl bg_kZ lmkn mnkZl ] m e _hg Z f obe iZkZ
bg k f gmZk eZ ZiZ b]Z] ] ehl fieZsZfb gmhl%* Lhk eh mZgmh( hkk lihg] Z eZl bgo klbhg l k eZ bhgZ]Zl hg
eZ qiZglb g ] e g h bh jn g kZ Bench ] ZcZ k nkk gm ZiZeZg Z]h Z]b bhgZe*

4* ?hkk lihg] Z ehl ikhr mhl >nbe] mh Onbm r hmkZl bgb bZmboZl jn hglblm g g fieZsZfb gmhl( [Z daZne (
[Z d[hg ( ] hfinmbg gm kl ( @=O gh] l h nZejnb k hmkh mbih ] bg_kZ lmkn mnkZ ]
m e hfngb Z bhg l( Zl hfh nZejnb k iZ h Zgmb biZ]h g k eZ b g Z ehl fblfhl%* =]b bhgZef gm bg enr
l kob bhl ] bg gb k Z h mkZ[Zchl r lmn]bhl jn aZg lb]h hgmkZ mnZebsZ]hl hg ]blmbgmhl eb gm l( bg enr g]h
bgo klb g Z])ah jn in]b kZ l k k jn kb]Z*

5* ?hkk lihg] Z bgo klb g Z mkZo l ] hf[bgZ bhg l ] g h bh( Zl hfh bgo klb g f ]bZgm eZ Z]jnblb b g
] iZjn m l ] fieZsZfb gmhl h m kk ghl hfikZ ] Z mbohl%( ] lin l ] bgm kZk g e [ZeZg ] lbmnZ b g
hglheb]Z]h ikbg biZef gm e A_ mboh r hmkhl Z mbohl e jnb]hl jnboZe gm l ] eZl lh b ]Z] l Z]jnbkb]Zl*
?hkk lihg] ikbg biZef gm hg eZ Z]jnblb b g ] ONB BkZg bZ( Dnm ablhg EmZebZ( Dnm ablhg Op ] g EebZ]
LheZg] r Lhedhfm e*

Ae bfihkm h[m gb]h ] /%' 4%' 5%' -,%( g Z] eZgm e PhmZe Ego klbhg l -0*-41IgÁ%( hkk lihg] Z PhmZe
Ego klb g -0*/53IgÁ( o Zl e ZiZkmZ]h Ego klb g ] e ik l gm Eg_hkf ] lmb g hglheb]Z]h%( fbghkZ]h ihk
e bfihkm ] A_ mboh r hmkhl Z mbohl e jnb]hl jnboZe gm l ] eZl hfiZ° Zl Z]jnbkb]Zl .--IgÁ( o k JhmZ 2
] eZl ?n gmZl =gnZe l ?hglheb]Z]Zl Z]cngmZl%*

Ae PhmZe Ego klbhg l -0*-41IgÁ% hkk lihg] Zlbfblfh Ze PhmZe _ench g mh ] _ mboh ] eZl Z mbob]Z] l ]
bgo klb g -/*5,0IgÁ( o Zl e ZiZkmZ]h hkk lihg]b gm g e AlmZ]h ] Benchl ] A_ mboh ?hglheb]Z]h
Z]cngmh( hkk lihg]b gm Ze i kbh]h m kfbgZ]h e /- ] ]b b f[k ] .,.-%( ' ehl iZ hl Zgmb biZ]hl Z
ikhib mZkbhl 3-IgÁ( o k JhmZ -2 ] eZl ?n gmZl =gnZe l ?hglheb]Z]Zl Z]cngmZl%( ' .-,IgÁ( jn bg enr g e
iZ h ihk bfin lmh lh[k [ g _b bhl gh k nkk gm o k JhmZ 2%( bgo klbhg l _bgZg b kZl r _ mhl m fihkZe l
k eZ bhgZ]hl hg eZl Z]jnblb bhg l ] Z mbohl%*

-,* ?hglblm g Zlmhl gh k nkk gm l r Zgmb bihl gmk Z]hl Z eb gm l jn aZg lnin lmh fhobfb gmhl ] ZcZ(
r jn hkk lihg] g( ikbg biZef gm ( Z @hgZ bhg l ?KRE@ ( hfi glZ b g qmkZhk]bgZkbZ ] [ g _b bhl r
hlm l bfin lmhl k eZ bhgZ]hl hg eZl hf[bgZ bhg l ] g h bh *

--* ?hkk lihg] Ze PhmZe _ench g mh ] _ mboh ] Z mbob]Z] l ] _bgZg bZ b g -.*,32 fbeehg l ] nkhl( o Zl
e ZiZkmZ]h hkk lihg]b gm g e AlmZ]h ] Benchl ] A_ mboh ?hglheb]Z]h Z]cngmh ] e i kbh]h m kfbgZ]h e /-
] ]b b f[k ] .,.-%( q enr g]h iZ hl ] nhmZl ihk Zkk g]Zfb gmhl /33IgÁ% o k JhmZ .%( r ik iZ hl Z
ikhib mZkbhl 3-IgÁ% o k JhmZ -,%( bg enr g]h hlm l _bgZg b khl gh k nkk gm l k eZ bhgZ]hl hg hi kZ bhg l
] _nlbhg l r Z]jnblb bhg l*

-.* ?hkk lihg] ikbg biZef gm Z ]bo klhl _ mhl m fihkZe l( @b_ k g bZl ] hgo klb g r hmkhl bfiZ mhl ] e
AlmZ]h ] Benchl ] A_ mboh ?hglheb]Z]h Z]cngmh( hkk lihg]b gm Ze i kbh]h m kfbgZ]h e /- ] ]b b f[k ]
.,.-*

-/* @ k f gmh%+bg k f gmh g mh ] _ mboh r jnboZe gm l Ze _ mboh ] Z mbob]Z] l hgmbgnZ]Zl o Zl e
ZiZkmZ]h hkk lihg]b gm g e AlmZ]h ] Benchl ] A_ mboh ?hglheb]Z]h Z]cngmh( hkk lihg]b gm Ze i kbh]h
m kfbgZ]h e /- ] ]b b f[k ] .,.-%*

b[fYgcg m fYgi`hUXcg

Hhl bg k lhl r k lnemZ]hl hkk lihg] g Z ehl bg k lhl ] qiehmZ b g., ] eZ n gmZ ]
i k]b]Zl r ZgZg bZl hglheb]Z]Z lbg hglb] kZk ehl Zgmb bihl iZ Z]hl Z eb gm l*

Hhl bg k lhl ] qiehmZ b g hkk lihg]b gm l Ze c k b bh ZgnZe m kfbgZ]h e /- ]
]b b f[k ] .,.- aZg Ze ZgsZ]h ehl .*1// fbeehg l ] nkhl( eh jn lnihg ng
bg k f gmh ] e 14 k li mh Ze c k b bh .,.,* Alm bg k f gmh l aZ ] [b]h
ikbg biZef gm Z eZ hglheb]Z b g ] eZl hf[bgZ bhg l ] g h bhl k ZebsZ]Zl b% g e
l ng]h l f lmk ] .,., g N bgh Qgb]h eZ =]jnblb b g ] =kjboZ%( Lhkmn Ze eZ
=]jnblb b g ] JKO Php kbg %( =nlmkbZ( EkeZg]Z r @bgZfZk Z eZl Ki kZ bhg l hg ?G
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Dnm ablhg Dhe]bg l hg enb]Zl g .,.,%( Zl hfh eZl Z]jnblb bhg l hg enb]Zl bb% g
.,.- g On bZ eZl Ki kZ bhg l hg ?G Dnm ablhg Dhe]bg l%( LhehgbZ eZ =]jnblb b g
] EebZ] LheZg] r eZ Z]jnblb b g ] Lhedhfm e%( LZ l l >Zchl eZ =]jnblb b g ] P)Ih[be
Eg_kZ%( BkZg bZ eZ Z]jnblb b g ] Dbohkr% r Lhkmn Ze eZ Z]jnblb b g ] Eg_kZmhp k%* R k
JhmZ 2 ] eZl ?n gmZl =gnZe l ?hglheb]Z]Zl Z]cngmZl*

Hhl bg k lhl ] l kob bhl ] bg_kZ lmkn mnkZl ] m e hfngb Z bhg l k b khg ng 30
aZlmZ .*.-. fbeehg l ] nkhl( ] [b]h mZgmh Ze k bfb gmh hk gb h c nmZ]h hfh Z
eZl Z]jnblb bhg l k ZebsZ]Zl ]nkZgm .,.-( mZe hfh l ] mZeeZ Zkkb[Z* O mkZmZ ] ng
l f gmh ] g h bh ] l eb]h k bfb gmh bfinelZ]h ihk eZ _n km ] fZg]Z ]
l kob bhl ] hfngb Z bhg l ] ]Zmhl bgZe f[kb hl r e k b gm bgm k l ] ehl
hi kZ]hk l ] k ] l ] m e _hg Z f obe g Z] eZgm ( KNI% ihk ] lZkkheeZk k ] l ]
kZg Zeb]Z] jn lZmbl_Z Zg eZl g lb]Z] l ] ehl hglnfb]hk l g m kfbghl ]
h[ kmnkZ bgbgm kknfib]Z r ]blihgb[beb]Z] ] [Zg]Z Zg aZ bgZe f[kb Z lh[k eZ [Zl
] eZl gn oZl m gheh Zl Hhg P kf Aohenmbhg HPA%%( hg eZ lmb g f l _b b gm
ihlb[e * Hhl O kob bhl ] Eg_kZ lmkn mnkZ ] P e hfngb Z bhg l ikh ] g ] ngZ l kb
] _n gm l6 b% mZkb_Z ZgnZe [Zl ] ehl eb gm l ] m e hfngb Z bhg l Zkk g]ZmZkbhl
ikbg biZe l r l ng]Zkbhl%( bb% k oblbhg l Ze ZesZ h g]b ] bg_eZ b g iZkZ eZ
Z mnZebsZ b g ZgnZe ] eZ mZkb_Z [Zl r bbb% gn oZl heh Z bhg l r ehl bg k lhl Zlh bZ]hl
eh jn bg enr gn oZl heh Z bhg l ] m k khl bgb bZmboZl Z]b bhgZe l k ZebsZ]Zl g
e i k h]h( hfh ikhr mhl li bZe l ] hg mbob]Z]( lhen bhg l ] hg mbob]Z] g
bgm kbhk l [ZlZ]Zl g @=O( fh[be ] hfinmbg hfinmZ b g g eZ _khgm kZ ] eZ
k ] f obe%( k ] ] _b[kZ( Zf[bhl g eZ hg_b nkZ b g ] e fieZsZfb gmh hfh k lnemZ]h
] e ] lieb n ] e 1C r hmkhl l kob bhl ] bg gb k Z%* Ae i k f mkh( lmh l e g f kh
] Zkk g]ZmZkbhl( ih]k mZf[b g bg k f gmZkl hfh hgl n g bZ ] Zf[Zl
Z]jnblb bhg l r ] eZ c n b g ] ehl ikh kZfZl >PO* Ag ehl embfhl Z°hl( e Cknih aZ
hglheb]Z]h ln k ] ] bg_kZ lmkn mnkZl( Zl hfh eZ k eZ b g lmkZm b Z Z eZk h ieZsh
hg lnl ikbg biZe l eb gm l( ehl hi kZ]hk l ] k ] l ] m e _hg Z f obe* =] f l ] ln
Zkm kZ Z mnZe( eZ ]bk b g ] e Cknih aZg b] gmb_b Z]h ng hgcngmh ] ihlb[e l
Z]jnblb bhg l jn lm g lb g]h ZgZebsZ]Zl Z mnZef gm Zieb Zg]h nghl qb gm l
kbm kbhl ] nmbebsZ b g ] e ZibmZe* HZl ik oblb[e l gn oZl g lb]Z] l m ghe b Zl
obg neZ]Zl Ze 1C cngmh hg hmkhl l kob bhl hk]bgZkbhl ] fZgm gbfb gmh hfh eZ
bgo klb g g bg_kZ lmkn mnkZl( jnbihl r lblm fZl ] m gheh Zl ] eZ bg_hkfZ b g(

g kZef gm Z i mb b g ] ehl eb gm l( l mkZ]n bk g g hfikhfblhl ] bgo klb g g
Z mbohl g ehl ik qbfhl Z°hl* Ag lm hgm qmh( e Cknih k ZebsZ ] m kfbgZ]hl O kob bhl
] Eg gb k Z( jn hkk lihg] g Z h[kZl r lmn]bhl mZe l hfh Z] nZ b g( bg gb k Z r
]bl °h ] l kob bhl Z lheb bmn] ] lnl eb gm l( jn k ik l gmZg ng _ench ] bg k lhl r Z
ln o s ngZ h[eb Z b g ] ] l fi °h* Hhl hlm l bg nkkb]hl g k eZ b g hg lmhl
l kob bhl( jn l eZlb_b Zk g hfh Zlmhl ] ZibmZe( in ] g l k ng Zlmh bgm kgh h ]
hmkZ in ] g l k ln[ hgmkZmZ]hl* r ehl bg k lhl g k eZ b g hg lmhl l kob bhl

g kZef gm l k hgh g Z f ]b]Z jn l bg nkk g e Zlmh ZibmZebsZ]h* Ae
fZk g.- l lb gb_b ZmboZf gm bg_ kbhk Ze fZk g A>EP@= =cnlmZ]h ] e Cknih *., %( r
lm bg k lh l lbfbeZk g Zgmb]Z] Z ehl bg k lhl hi kZmbohl ] e l f gmh ]
Eg_kZ lmkn mnkZl ] NZ]bh]b_nlb g* Lhk hmkh eZ]h( e Cknih l ikhib mZkbh ] ngZ Zkm kZ
] Z mbohl ] ZemZ Zeb]Z] hglmknb]Z ihk f ]bh ] Z]jnblb bhg l l e mboZl r k ZebsZ eZ
ihlm kbhk kZ bhgZebsZ b g r himbfbsZ b g ] eZl bg_kZ lmkn mnkZl ] mhkk l iZkZ ehl
l kob bhl ] m e hfngb Z bhg l f obe l* Onl ikbg biZe l ikhin lmZl ] oZehk g lmZ
e g Z ] g h bh hglblm g g ik lmZk l kob bhl Z hi kZ]hk l ] k ] l f obe l
Z]b bhgZe l g lnl mhkk l r ee oZk Z Z[h ngZ kZ bhgZebsZ b g ] eZ k ] ] e eb gm * =e
Znf gmZk e kZmbh ] hfiZkmb b g ihk bg_kZ lmkn mnkZ( e Cknih g kZk bg k lhl
Z]b bhgZe l fb gmkZl jn e Znf gmh ] hlm l l k fnr k ]n b]h* ?hg ]b aZ
kZ bhgZebsZ b g ] k ] ih]k g kZk bfihkmZgm l _b b g bZl mZgmh iZkZ eeZ fblfZ
hfh iZkZ ehl KNI* Ag lm hgm qmh( eZ lmkZm bZ ] k bfb gmh hk gb h ] e Cknih
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lm [ZlZ]Z g fh] ehl ] g h bh ]b_ k gm l6 b% Zlb gZ b g f embie ( bb% Z f ]b]Z( bbb%
kZ bhgZebsZ b g( bo% Z mbohl Z]rZ gm l Z mhkk l r o% l kob bhl ] bg gb k Z*

Ag eh jn k li mZ Ze g h bh ] bg_kZ lmkn mnkZl ] ]b_nlb g( ehl bg k lhl l lbmnZkhg
g .-4 fbeehg l ] nkhl( eh jn lnihg ngZ ]blfbgn b g ] e 0 _k gm Ze c k b bh
.,.,* ?Z[ l °ZeZk jn ? eeg q ee o Z Z[h ng b eh g kZe ] k ghoZ b g ]
hgmkZmhl hg eb gm l ] e l mhk ] eZ ]b_nlb g Zn]bhoblnZe( Zngjn ]nkZgm ehl embfhl
Z°hl e i lh k eZmboh ] lm l f gmh aZ ]blfbgnb]h hglb] kZ[e f gm * HZ lmkZm bZ
g lm l f gmh ] g h bh l fZgm g k ln l eb]Z ihlb b g ] f k Z]h r( Ze fblfh
mb fih( Zikho aZk e k bfb gmh hk gb h ihm g bZe* HZ ohengmZ] ] ? eeg q l
fZgm g k ln ihlb b g ] eb] kZs h g e l mhk ] eZ m e oblb g ]b bmZe ] AliZ°Z g e
jn l e gb h hi kZ]hk ] IQT ] m e oblb g g e m kkbmhkbh gZ bhgZe% Zikho aZg]h
lnl hgh bfb gmhl m gb hl ] eZl bg_kZ lmkn mnkZl r eZl bg_kZ lmkn mnkZl ] k ]( ln
hfik glb g ] e f k Z]h r eZ q e g bZ m gb Z ] ln i klhgZe* QgZ iZkm
lb gb_b ZmboZ ] ehl hgmkZmhl ] e Cknih hg ehl hi kZ]hk l lm g obg neZ]hl Z eZ
bg_eZ b g r Ze nghl gh mb g g ng e fbm h ln eh f gbfh* Ae Z°h iZlZ]h( e Cknih
qi kbf gm ngZ e oZ]Z mZlZ ] k ghoZ b g ] ehl hgmkZmhl hg k li mh Z lm
l f gmh ] g h bh( ]hg] eZ ik lb g g ik bhl ihk iZkm ] ehl eb gm l in ] l k
ihlb[e mZe hfh aZ h nkkb]h g e k b gm b eh ] k ghoZ bhg l ] hgmkZmhl jn aZ
a ah _k gm e Cknih%* Ae Cknih ik m g] l nbk mkZ[ZcZg]h g lmk aZ heZ[hkZ b g
hg eZl Znmhkb]Z] l k eZf gmZkbZl g fZm kbZ ] ] lZkkheehl m ghe b hl( mZgmh g e
f k Z]h ] m e oblb g hfh ] ]b_nlb g Zn]bhoblnZe( r Zikho aZk eZl bg_kZ lmkn mnkZl
Z mnZe l r lnl k eZ bhg l hg eb gm l iZkZ hgl nbk g h bh g k Zl Z]rZ gm l
]hg] ]bl_knmZ ] o gmZcZl hfi mbmboZl*

Ae k Z ] Kmkhl l kob bhl ] k ] ]blfbgnr lnl bg k lhl ng . aZlmZ -,/ fbeehg l ]
nkhl* O mkZmZ ] ng g h bh li bZebsZ]h jn g kZ _enchl ] _ mboh lmZ[e l hg
ng ZmkZ mboh ihm g bZe ] k bfb gmh* P gb g]h g n gmZ eZ gZmnkZe sZ lmkZm b Z ]
ehl l kob bhl g ehl jn bgm kob g e Cknih( lnl eb gm l ] fZg]Zg nghl hgh bfb gmhl
m gb hl ikh_ng]hl jn l ieZlfZg g qb gm l hgmkZmhl ] l kob bhl* Ae Cknih
hglb] kZ jn n gmZ hg ngZ ihlb b g ] f k Z]h r ngZ ]blmkb[n b g h k _b Z
ikbobe bZ]Zl( k eZ bhg l hglheb]Z]Zl hg hk Zgblfhl n[ kgZf gmZe l
bg_kZ lmkn mnkZl q e gm l iZkZ f k g bZl r l kob bhl i [eb hl* Ae Cknih ZlibkZ Z
ZfiebZk bg k f gmZk lnl l kob bhl ] hg mbob]Z] iZkZ mkZglfblb g ] ]Zmhl( mZgmh
iZkZ [Z daZne ] hi kZ]hk l ] k ] l f obe l hfh iZkZ Z lhl Z ]Zmhl
fik lZkbZe l( gmk g]hl g l kob bhl r lhen bhg l ]hg] ln oZebhlZ k ] in ]
Zikho aZkl iZkZ ]b_ k g bZk ln ikhin lmZ ] lnl hfi mb]hk l r lZ Zg]h iZkmb]h Z
ln ihlb b g o gmZchlZ iZkZ h_k k mkZglfblb g fnmnZebsZ]Z ] ]Zmhl ] ZemZ o eh b]Z] Z
hi kZ]hk l ] k ] l f obe l g lnl bg_kZ lmkn mnkZl* HZ Oh b ]Z] mb g eZ bgm g b g ]
Zikho aZk lnl hgh bfb gmhl g fZm kbZ ] bg_kZ lmkn mnkZl r ieZgb_b Z b g ]
_k n g bZl iZkZ ]bl °Zk( ] lie Zk r qiehmZk l kob bhl ] m e hfngb Z bhg l
ZoZgsZ]hl iZkZ Z]fbgblmkZ]hk l i [eb Zl g e Zfih ] eZl k ] l ] ikhm b g
i [eb Z r eZ Zm g b g ] ] lZlmk l LLN@%( bg enb]Zl eZl k ] l PAPN= r HPA* HZ
Oh b ]Z] jnb k l k ibhg kZ g ehl gn ohl mbihl ] l kob bhl ] bg_kZ lmkn mnkZl(
bg enb]Zl eZl lhen bhg l ] bg_kZ lmkn mnkZl ] m e hfngb Z bhg l nk[ZgZl* =] f l(
? eeg q h_k hg mbob]Z] ] _b[kZ g AliZ°Z mkZl eZ Z]jnblb b g ] TK?* On ikbg biZe
eb gm l eZ Z]fbgblmkZ b g i [eb Z*

HZl mkZglZ bhg l k ZebsZ]Zl ]nkZgm .,., r .,.-( li bZef gm g e l f gmh ]
l kob bhl ] bg_kZ lmkn mnkZl ] m e hfngb Z bhg l( aZg hgmkb[nb]h Z bfinelZk ehl
bg k lhl ] qiehmZ b g r e k lnemZ]h ] qiehmZ b g7 g e Zlh ] e l ng]h( mZf[b g
bg_enr khg eZl f ]b]Zl iZkZ f chkZk eZ _b b g bZ r himbfbsZk ehl hlm l ] qiehmZ b g*
Ag lm l gmb]h( e Cknih k ZebsZ iZ hl ihk Zgmb biZ]h g _ mboh Z ikhib mZkbhl
[ lb Zf gm hg eZ _bgZeb]Z] ] h[m g k _b b g bZl* Hhl iZ hl ihk Zgmb biZ]h g
_ mboh Z ikhib mZkbhl k ZebsZ]hl ]nkZgm e c k b bh m kfbgZ]h e /- ] ]b b f[k ]
.,.- Zl b g] g Z 3,*20, fbe l ] nkhl .20*--4 fbe l ] nkhl g .,.,% r
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ZikhqbfZ]Zf gm e 4 ] lmhl iZ hl ihk Zgmb biZ]h g _ mboh n[k g ng i k h]h
] Zkk g]Zfb gmh ] -, Z°hl h f ghl ZikhqbfZ]Zf gm e / g .,.,%*

Ag e g Z hg e bg k f gmh ] ehl bg k lhl( A>EP@= =cnlmZ]h Znf gm ng 2/ hg
k li mh Ze c k b bh .,.,( eh jn k _e cZ eZ ZiZ b]Z] ] e Cknih iZkZ g kZk _enchl ]
_ mboh hglmZgm l*

Ag lm hgm qmh ] bgm glh k bfb gmh( e Zlmh ] ZfhkmbsZ bhg l aZ Znf gmZ]h
lnlmZg bZef gm ( ng 3/ bgm kZgnZe( hfh k lnemZ]h ] e Znf gmh ] ehl Z mbohl _bchl
bgfhobebsZ]h fZm kbZe r Z mbohl bgmZg b[e l% g e [ZeZg ] lbmnZ b g hglheb]Z]h
Z]cngmh hfh k lnemZ]h ] eZl hf[bgZ bhg l ] g h bhl Z hf mb]Zl ]nkZgm e
l ng]h l f lmk ] .,., r ]nkZgm mh]h e c k b bh .,.-*

Lhk ln iZkm ( eZ i k]b]Z _bgZg b kZ g mZ aZ Znf gmZ]h g ng 2/ ( ] kboZ]h g kZg
f ]b]Z ] eZl gn oZl fblbhg l ] [hghl _ mnZ]Zl ]nkZgm e c k b bh .,.-* Lhk
hmkh eZ]h( e bfin lmh lh[k [ g _b bhl ] e c k b bh .,.- bg enr e _ mh ] eZ
Ki kZ b g ] Bnlb g Ego klZ o k JhmZ -4 ] eZl ?n gmZl =gnZe l ?hglheb]Z]Zl
Z]cngmZl%( jn k lnem g ng bfiZ mh ihlbmboh ] 2, fbeehg l ] nkhl g eZ n gmZ ]
i k]b]Zl r ZgZg bZl hglheb]Z]Z*

Lhk eh mZgmh( eZ i k]b]Z g mZ Zmkb[nb[e Z eZ lh b ]Z] ]hfbgZgm hkk lihg]b gm Ze
c k b bh m kfbgZ]h e /- ] ]b b f[k ] .,.- Zl g]b Z /1- fbeehg l ] nkhl
] [b]h Ze _ mh lnlmZg bZe ] e Znf gmh ] eZl ZfhkmbsZ bhg l r ehl hlm l _bgZg b khl(
eb Z]h Ze bgm glh ikh lh ] Z]jnblb bhg l r eZ hglb nb gm qiZglb g ] eZ ik l g bZ

h k _b Z( mZe hfh l aZ ] mZeeZ]h Zgm kbhkf gm * =] f l( e k lnemZ]h g mh ] e
c k b bh l aZ oblmh Z_ mZ]h hglb] kZ[e f gm ihk Ze nghl bfiZ mhl gh k nkk gm l
hfh eZ ikhoblb g ihk ] lib]h ] .,.. ZikhqbfZ]Zf gm AQN )4, fbeehg l% r eZ
Z mnZebsZ b g ] ehl bfin lmhl ]b_ kb]hl ihk e Zf[bh ] mbih bfihlbmboh g N bgh
Qgb]h ZikhqbfZ]Zf gm )-,, fbeehg l ] nkhl%* Alm l gZkbh hg n k]Z hg e
l eb]h k bfb gmh jn e Cknih lb n k blmkZg]h Z mnZef gm r( hfh l bg]b g eZ
ik l gmZ b g ] ehl k lnemZ]hl ZgnZe l ] .,.,( l ik o jn e Cknih lb Z
ik l gmZg]h ngZ i k]b]Z g mZ Zmkb[nb[e Z eZ lh b ]Z] ]hfbgZgm ]nkZgm ehl ik qbfhl
mkbf lmk l*

9U`UbWY XY g]hiUW]zb Wcbgc`]XUXc

Hhl Z mbohl mhmZe l Ze /- ] ]b b f[k ] .,.- l lbm Zg g 0-*353 fbeehg l ] nkhl( eh
jn lnihg ng bg k f gmh ] e 3/ hg k li mh Ze b kk ] .,.,( ] [b]h
ikbg biZef gm Z eZl hi kZ bhg l ] Z]jnblb b g ee Z]Zl Z Z[h ]nkZgm .,.- g
On bZ eZl Ki kZ bhg l hg ?G Dnm ablhg Dhe]bg l%( LhehgbZ eZ =]jnblb b g ] EebZ]
LheZg] r eZ Z]jnblb b g ] Lhedhfm e%( LZ l l >Zchl eZ =]jnblb b g ] P)Ih[be Eg_kZ%(
BkZg bZ eZ Z]jnblb b g ] Dbohkr% r Lhkmn Ze eZ Z]jnblb b g ] Eg_kZmhp k%* @ e mhmZe ] e
Z mboh( Zek ] ]hk ] ng 34 hkk lihg] Z m kk ghl( jnbihl m gb hl r hmkhl Z mbohl
bgmZg b[e l( g hglhgZg bZ hg eZ gZmnkZe sZ ] ehl g h bhl ] e Cknih k eZ bhgZ]hl
hg eZ lmb g ] bg_kZ lmkn mnkZl ] m e hfngb Z bhg l m kk lmk l* Ae bg k f gmh ]
ehl m kk ghl( jnbihl m gb hl r hmkhl Z mbohl bgmZg b[e l l ] [ ikbg biZef gm Z eZ
oZkbZ b g ] e i k f mkh ] hglheb]Z b g mZg lnlmZg bZe( Zgm kbhkf gm f g bhgZ]Z*

HZl bgo klbhg l mhmZe l c nmZ]Zl ]nkZgm e c k b bh .,.- Zl g]b khg Z -0*/53
fbeehg l ] nkhl r hkk lihg]b khg g iZkm Z eZ g kZ b g ] gn oZl _n gm l ]
bg k lhl( Zl hfh Z eZ bg hkihkZ b g ] gn ohl Z mbohl g On bZ( LhehgbZ( LZ l l
>Zchl( BkZg bZ r Lhkmn Ze r Z eZ hgmbgnb]Z] ] eZ bgm kZ b g r e ] lieb n ] gn ohl
fieZsZfb gmhl g BkZg bZ( Z hfiZ°Z]h ] f chkZl ] eZ _b b g bZ r e
fZgm gbfb gmh ] eZ ZiZ b]Z] bglmZeZ]Z*
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Ae iZmkbfhgbh g mh hglheb]Z]h Ze /- ] ]b b f[k ] .,.- Zl b g] Z -1*40. fbeehg l
] nkhl( eh jn lnihg ng bg k f gmh ] e 33 hg k li mh Ze b kk ] .,.,( ] [b]h
g kZg f ]b]Z Z eZ ZfiebZ b g ] ZibmZe ihk bfihkm ] 3*,,, fbeehg l ] nkhl
_ mnZ]Z g fZksh ] .,.-*

HZ ] n]Z _bgZg b kZ g mZ ] e Cknih Ze Ze /- ] ]b b f[k ] .,.- kZ ] -0*10,
fbeehg l ] nkhl( _k gm Z 2*05/ fbeehg l ] nkhl Ze b kk ] .,., k qik lZ]h%*
=lbfblfh( Ze /- ] ]b b f[k ] .,.-( ? eeg q m g Z Z lh Z ebjnb] s bgf ]bZmZ
_ mboh r ] n]Z gh ]blin lmZ% ihk ng bfihkm ZikhqbfZ]h ] 4*3,, fbeehg l ] nkhl
-3*2,, fbeehg l ] nkhl( ZikhqbfZ]Zf gm ( Ze b kk ] .,.,%*

= /- ] ]b b f[k ] .,.-( ? eeg q ihl ngZ Zeb_b Z b g Z eZk h ieZsh
>>>) Ego lmf gm CkZ] 7 Zm hk Z ] bgo klb g% hg i kli mboZ lmZ[e ( l g eZ
Z g bZ bgm kgZ bhgZe ] Zeb_b Z b g k ]bmb bZ Bbm a NZmbg l Hm]( hg_bkfZ]Z ihk ng
bg_hkf fbmb]h e -5 ] g kh ] .,..( r ngZ Zeb_b Z b g Z eZk h ieZsh >>' hg
i kli mboZ lmZ[e l g eZ Z g bZ bgm kgZ bhgZe ] Zeb_b Z b g k ]bmb bZ OmZg]Zk] "
Lhhk l BbgZg bZe O kob l HH?( hg_bkfZ]Z ihk ng bg_hkf fbmb]h e .4 ] cngbh ]
.,.-*

YbYfUW]zb XY Z`i c XY WU U Wcbgc`]XUXc

GU[c bYhc XY ]bhYfYgYg

HZ hg bebZ b g ] eZ iZkmb]Z LZ h g mh ] bgm k l l ] e AlmZ]h ] Benchl ] A_ mboh
?hglheb]Z]h hkk lihg]b gm Z ehl c k b bhl m kfbgZ]hl e /- ] ]b b f[k ] .,.- r
.,.,( hg eZ iZkmb]Z N lnemZ]h _bgZg b kh g mh ] eZ n gmZ ] i k]b]Zl r ZgZg bZl
hglheb]Z]Z( l mZe hfh lb n g fbe l ] nkhl%6

8 NGU FG 2 T U

., XY X]W]YaVfY
-+-,

., XY X]W]YaVfY
-+-+

fYYldfYgUXc

WbUc c Y Q SYUb c ,,# .(.+0 .(303

=Qcd c VY Q SYUb c ,,# /3,(,-/# -0/(+2-#

Egm k l l ] [hghl r ik lmZfhl ] o g Z]hl( gh iZ Z]hl -/0*554 45*.2,

?hlm l ZfhkmbsZ b g ) lbg _ mh g ZcZ -,0*.4- 20*,31

8 VITIUIU HIXI EHRU IO INITGMGMR E VITMRT SE EHRU H TE VI
IO INITGMGMR

 ./ (,  ,(

FQW Ud TU Y dUbUcUc z cdQT TU eZ c TU VUSdYf
9 c YTQT +# .-1(2**# ,0+(-.+#

-* LZ h g mh ] bgm k l l l g e AlmZ]h ?hglheb]Z]h ] Benchl ] A_ mboh( jn bg enr b% iZ hl ] bgm k l l
ihk Zkk g]Zfb gmhl ihk bfihkm ] .-2*200 fbe l ] nkhl o Zl JhmZ -2 ] eZl ?n gmZl =gnZe l
?hglheb]Z]Zl Z]cngmZl%( Zl hfh bb% LZ h g mh ] bgm k l l lbg bg enbk ehl iZ hl ] bgm k l l ihk
Zkk g]Zfb gmhl% ihk bfihkm ] -4.*1/. fbe l ] nkhl o Zl l b g Bench ] ZcZ k nkk gm ZiZeZg Z]h ] e
bg_hkf ] lmb g hglheb]Z]h Z]cngmh% r bbb% hlm l _bgZg b khl gh k nkk gm l eb Z]hl Z ikhr mhl bghk gb hl
o Zl l b g Bench ] ZcZ k nkk gm ZiZeZg Z]h ] e bg_hkf ] lmb g hglheb]Z]h Z]cngmh%*..

GU[c dcf ]adiYghcg gcVfY VYbYZ]W]cg

HZ hg bebZ b g ] eZ iZkmb]Z LZ h ] e bfin lmh lh[k [ g _b bhl ] e AlmZ]h ] Benchl
] A_ mboh ?hglheb]Z]h hkk lihg]b gm Z ehl c k b bhl m kfbgZ]hl e /- ] ]b b f[k
] .,.- r .,.,( hg eZ iZkmb]Z Efin lmh lh[k [ g _b bhl ] eZ n gmZ ] i k]b]Zl r
ZgZg bZl hglheb]Z]Z( l mZe hfh lb n 6
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8 NGU FG 2 T U

., XY X]W]YaVfY
-+-,

., XY X]W]YaVfY
-+-+

=Qcd S bbYU dU b Y eUcd c RbU RU UVYSY c ,-# +,*(1,/# -+(2,2#

LZ h ihk bfin lmh lh[k [ g _b bhl Z°h Zgm kbhk .5*10.% 1*245%

?h[kh ihk bfin lmh lh[k [ g _b bhl Z°h Zgm kbhk 5*,,5 º

OZe]h Z h[kZk%+iZ Zk ihk bfin lmh ] lh b ]Z] l 03*414 /*-32

LZ hl ihk bfin lmh lh[k [ g _b bhl gh k nkk gm .0% 34*0,,% º

Kmkhl 2*./, 0*./2%

9 Rb c) QW c# b Y eUcd c RbU RU UVYSY c z cdQT
TU eZ c TU VUSdYf 9 c YTQT +0/(/1*# -2(/11#

./(.0

bX]WUXcfYg XY bY[cW]c

bZcfaUW]zb fY`Uh]jU U` Ud`UnUa]Ybhc XY `cg dU[cg U dfcjYYXcfYg

R k JhmZ -3 ] eZl ?n gmZl =gnZe l ?hglheb]Z]Zl Z]cngmZl*

Lgc XY ]bghfiaYbhcg Z]bUbW]Yfcg
R k JhmZ 0 ] eZl ?n gmZl =gnZe l ?hglheb]Z]Zl Z]cngmZl*
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./ R k JhmZ -4*Z ] eZl n gmZl ZgnZe l hglheb]Z]Zl Z]cngmZl*

.0 R k JhmZ -4*[( l b g Bnlb g bgo klZ ( ] eZl n gmZl ZgnZe l hglheb]Z]Zl Z]cngmZl*



:fYUW]zb gcghYb]XU XY jU`cf

:fYUW]zb XY jU`cf dUfU `U :cadUyxU

ghfiWhifU Z]bUbW]YfU XY :Y``bYl

? eeg q ]blihg ] ngZ hf[bgZ b g ] ik lmZfhl( i ebsZl ] k ]bmh r fblb g ]
h[eb Z bhg l hfh bglmknf gmhl ] _bgZg bZ b g* =e /- ] ]b b f[k ] .,.-( e e fbm
mhmZe ]blihgb[e g ik lmZfhl r i ebsZl ] k ]bmh Zl b g] Z 2*4-0*2-1 fbe l ] nkhl
-0*34/*0/- fbe l ] nkhl Ze b kk ] .,.,%( ] ehl nZe l .*30,*,14 fbe l ] nkhl
hkk lihg] g Z i ebsZl ] k ]bmh r 0*,30*112 fbe l ] nkhl g ik lmZfhl /*/.0*.,1
fbe l ] nkhl g i ebsZl ] k ]bmh r --*015*..1 fbe l ] nkhl g ik lmZfhl Z /- ]
]b b f[k ] .,.,%*

8 NGU FG 2 T U

EcW]cbU` U ., XY X]W]YaVfY -+-, % EcW]cbU` U ., XY X]W]YaVfY -+-+ %

Cxa]hY ;]gdiYghc ;]gdcb]V`Y Cxa]hY ;]gdiYghc ;]gdcb]V`Y

K[eb Z bhg l -/*322*/-3 -/*322*/-3 º 3*3.5*/0, 3*3.5*/0, º
Lk lmZfhl r
i ebsZl ] k ]bmh

2*4-0*2-1 .*,35*5-5 0*3/0*252 -0*34/*0/- -*420*.-1 -.*5-5*.-2

J dQ ,*(/2*(3-, +/(2.0(,-0 .(1-.(030 ,,(/+,(11+ 3(/3-(/// +,(3+3(,+0

-* Obg bg enbk e i kZ_ LZlbohl ihk Zkk g]Zfb gmh ] eZl ?n gmZl =gnZe l ?hglheb]Z]Zl Z]cngmZl*

&% ?hkk lihg] Ze oZehk gh bhgZe ] ehl m mnehl* R Zl w@ n]Zl _bgZg b kZl ihk o g bfb gmh ] eZ JhmZ -1 ] eZl
?n gmZl =gnZe l ?hglheb]Z]Zl Z]cngmZl*

Ae lb nb gm k _b h fn lmkZ eZl h[eb Z bhg l hgmkZ mnZe l ] ? eeg q k eZmboZl Z /- ]
]b b f[k ] .,.- fbeehg l ] nkhl%6
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-% Eg enr [hghl g Ankhl hgo kmb]hl Z C>L*

.% Eg enr [hghl g QO@ hgo kmb]hl Z AQN*

/% ?hkk lihg] Z eZ @ n]Z Jh bhgZe*

@ hg_hkfb]Z] hg eZ ihe mb Z _bgZg b kZ Zikh[Z]Z ihk e ?hgl ch ] =]fbgblmkZ b g( e
Cknih ikbhkbsZ eZ h[m g b g ] _n gm l ] _bgZg bZ b g Z mkZo l ] eZ lh b ]Z]
]hfbgZgm * Ae h[c mh ] lmZ ihe mb Z l Zl nkZk _bgZg bZ b g Ze f ghk hlm r fZrhk
ieZsh ihlb[e ( ]bo klb_b Zg]h eZl _n gm l ] _bgZg bZ b g* =]b bhgZef gm ( ]b aZ ihe mb Z
_hf gmZ e Z lh Ze f k Z]h ] ZibmZe l r eZ h[m g b g ] ngZ fZrhk _e qb[beb]Z] g
ehl hgmkZmhl ] _bgZg bZ b g jn _Z bebm g l nbk eZ lmkZm bZ ] k bfb gmh ] e Cknih*

C]ei]XYn m fYWifgcg XY WUd]hU`

;YiXU Z]bUbW]YfU bYhU

HZ @ n]Z _bgZg b kZ g mZ Ze /- ] ]b b f[k ] .,.- r .,., l hfh lb n 6

1G FC H PCPE GTC PGVC
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., XY X]W]YaVfY
-+-,

., XY X]W]YaVfY
-+-+ fYYldfYgUXc

@ n]Z _bgZg b kZ [knmZ -% -4*022*-.1 --*-01*05,

A_ mboh r hmkhl Z mbohl e jnb]hl jnboZe gm l .1 /*5.2*134% 0*21.*,.3%

:UeTQ VY Q SYUbQ UdQ +.(/-3(/.1 0(.3-(.0-

-* PZe hfh l ] _bg g e ZiZkmZ]h wN g]bfb gmh hf k bZe r k lnemZ]hl ] e Eg_hkf ] lmb g hglheb]Z]h
Z]cngmh* .1

=e /- ] ]b b f[k ] .,.-( eZ ] n]Z _bgZg b kZ g mZ Zl b g] Z -0*10, fbeehg l ]
nkhl 2*05/ fbeehg l ] nkhl Ze b kk ] .,., k qik lZ]h%( bg enr g]h _ mboh r
hmkhl Z mbohl e jnb]hl jnboZe gm l ] /*5.3 fbeehg l ] nkhl 0*21. fbeehg l ] nkhl
g .,.,%*
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jc`iW]zb XY `U XYiXU Z]bUbW]YfU bYhU

1G FC H PCPE GTC PGVC

8 NGU FG 2 T U

., XY X]W]YaVfY
-+-,

., XY X]W]YaVfY
-+-+ fYYldfYgUXc

7 Y YSY TU UbY T 0(.3-(.0- -(3,0(,*1

Bench ] ZcZ k nkk gm ZiZeZg Z]h 54,*10/% 2-,*.21%

Ego klb g ] qiZglb g h k bfb gmh hk gb h% .//*-,3 -01*2-4

Ego klb g g qiZglb g Lkh kZfZl >nbe] mh Onbm% -*/02*-/2 115*0-3

Ego klb g bghk gb Z hg _ mh g ZcZ% -.*1.5*.50 1*1,4*-00

CZlmhl gh k nkk gm l hg _ mh g ZcZ% 4-*/02 /2*50-

Kmkhl _enchl ] ?ZcZ J mhl -*/05 /,*44-%

Afblb g ] bglmknf gmhl ] iZmkbfhgbh ( = bhg l
ikhibZl r @bob] g]hl iZ Z]hl -% 2*321*231% /*54.*202%

RZkbZ b g ] iZlbohl ihk Zkk g]Zfb gmh .% -*,4,*,/5 2-1*413

Egm k l l ] o g Z]hl gh iZ Z]hl r hmkhl /% 1.-*,/- /.1*,3-

7 VY Q TU UbY T +.(/-3(/.1 0(.3-(.0-

-* ?hkk lihg] Z Afblb g ] bglmknf gmhl ] iZmkbfhgbh g mh( =]jnblb b g ] bglmknf gmhl ] iZmkbfhgbh ikhibh
r @bob] g]hl iZ Z]hl R Zl e ZiZkmZ]h hkk lihg]b gm g e AlmZ]h ] Benchl ] A_ mboh ?hglheb]Z]h
Z]cngmh( hkk lihg]b gm Z /- ] ]b b f[k ] .,.-%*

.* RZkbZ b g g e i kZ_ LZlbohl ihk Zkk g]Zfb gmhl Z eZk h r hkmh ieZsh ] e [ZeZg ] lbmnZ b g
hglheb]Z]h Z]cngmh Ze /- ] ]b b f[k ] .,.-* R Zl JhmZ -2 ] eZl n gmZl ZgnZe l hglheb]Z]Zl Z]cngmZl*

/* Egm k l l ] o g Z]hl gh iZ Z]hl r hmkhl bg enr g eZ ] n]Z Zlnfb]Z g eZ =]jnblb b g ] P)Ih[be Eg_kZ
R k JhmZ 2 ] eZl n gmZl ZgnZe l hglheb]Z]Zl Z]cngmZl%*

C]ei]XYn X]gdcb]V`Y-1 -2

Ae ] mZee ] eZ ebjnb] s ]blihgb[e Ze /- ] ]b b f[k ] .,.- r .,., l hfh lb n 6

8 NGU FG 2 T U

., XY X]W]YaVfY
-+-,

., XY X]W]YaVfY
-+-+

@blihgb[e g i ebsZl ] k ]bmh .2 0*3/0*252 -.*5-5*.-2

A_ mboh r hmkhl Z mbohl e jnb]hl jnboZe gm l .3 /*5.2*134 0*21.*,.3

BYaeYTUj TYc YR U 2(00+(,1. +1(/1+(,.-

Ag nZgmh Ze NZmbg ?hkihkZmboh( Z /- ] ]b b f[k ] .,.-( ? eeg q ihl ngZ
Zeb_b Z b g Z eZk h ieZsh >>>) Ego lmf gm CkZ] 7 Zm hk Z ] bgo klb g% hg
i kli mboZ lmZ[e ( l g eZ Z g bZ bgm kgZ bhgZe ] Zeb_b Z b g k ]bmb bZ Bbm a
NZmbg l Hm]( hg_bkfZ]Z ihk ng bg_hkf fbmb]h e -5 ] g kh ] .,..( r ngZ
Zeb_b Z b g Z eZk h ieZsh >>' hg i kli mboZ lmZ[e l g eZ Z g bZ bgm kgZ bhgZe
] Zeb_b Z b g k ]bmb bZ OmZg]Zk] " Lhhk l BbgZg bZe O kob l HH?( hg_bkfZ]Z ihk ng
bg_hkf fbmb]h e .4 ] cngbh ] .,.-*

CU Wcbhf]ViW]zb hf]VihUf]U XY :Y``bYl

Ag cnebh ] .,.-( e ?hgl ch ] =]fbgblmkZ b g ] ? eeg q P e hf( O= Zikh[ ngZ
gn oZ Lhe mb Z Bbl Ze jn k _n ksZ r Z mnZebsZ ehl ikbg bibhl k mhk l ] e Cknih g
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.2 R k JhmZ -1 ] eZl n gmZl ZgnZe l hglheb]Z]Zl Z]cngmZl*

.3 R k JhmZ -/ ] eZl n gmZl ZgnZe l hglheb]Z]Zl Z]cngmZl*



fZm kbZ _bl Ze* HZ Lhe mb Z l Zieb Z[e Z mh]Zl eZl gmb]Z] l ] e Cknih r( g
hgl n g bZ( lm ] lmbgZ]Z Z mh]hl ehl fie Z]hl* HZ gn oZ Lhe mb Z Bbl Ze ] e
Cknih ? eeg q lmZ[e eZl iZnmZl _ng]Zf gmZe l jn kb g eZl ] blbhg l r
Z mnZ bhg l ] e Cknih ? eeg q g fZm kbZ _bl Ze g e g Z hg e ikbg bibh [ lb h ]
nfiebfb gmh ghkfZmboh( l ] bk( e ] [b]h nfiebfb gmh ] eZl h[eb Z bhg l _bl Ze l
jn e Cknih lm h[eb Z]h Z nfiebk g Z]Z ngh ] ehl iZ l l r m kkbmhkbhl ]hg]
] lZkkheeZ ln Z mbob]Z]( _hf gmZg]h k eZ bhg l ] hhi kZ b g hg eZl Z]fbgblmkZ bhg l
mkb[nmZkbZl [ZlZ]Zl g ehl ] [ k l ] mkZgliZk g bZ( [n gZ _ r e ZemZ] r hg_bZgsZ
fnmnZ*

AlmZ Lhe mb Z Bbl Ze lnlmbmnr Z eZ ikbf kZ AlmkZm bZ Bbl Ze ] e Cknih Zikh[Z]Z g .,-2*

?Z[ l °ZeZk jn eZ ihe mb Z _bl Ze ] ? eeg q lmZ[e ( gmk hmkhl( ln hfikhfblh ]
iZ h ] ehl bfin lmhl Zieb Z[e l g mh]hl ehl iZ l l g ehl jn hi kZ r eZ Zebg Z b g
] ln mkb[nmZ b g hg e ] lZkkheeh _ mboh ] eZl Z mbob]Z] l hg fb Zl r eZ

g kZ b g ] oZehk* ?hfh hgl n g bZ ] lm ikbg bibh( eZ ik l g bZ g ehl
m kkbmhkbhl ]hg] e Cknih ? eeg q ] lZkkheeZ ln Z mbob]Z] k lihg] Z kZshg l
fik lZkbZe l* =]b bhgZef gm ( eZ ihe mb Z _bl Ze ] ? eeg q ikha [ hi kZk g m kkbmhkbhl
hglb] kZ]hl iZkZ lhl _bl Ze l ihk eZ e bleZ b g liZ°heZ h bg enb]hl g eZ eblmZ g kZ
] cnkbl]b bhg l _bl Ze l gh hhi kZmboZl ] eZ Qgb g Ankhi Z hg e _bg ] en]bk eZl
h[eb Z bhg l _bl Ze l jn ] hmkh fh]h l k Zg ] Zieb Z b g* Ag lm l gmb]h( eZl
lh b ]Z] l ] e Cknih ? eeg q lhg gmb]Z] l hglmbmnb]Zl g iZ l l nkhi hl jn gh
_b nkZg g eZ eblmZ ] iZ l l h m kkbmhkbhl eZlb_b Z]hl hfh mZe l*

DUfWc XY :cbhfc` Kf]VihUf]c

=lbfblfh( g e fblfh ?hgl ch ] =]fbgblmkZ b g ] cnebh ] .,.-( l Zikh[ eZ gn oZ
JhkfZ ] ?hgmkhe r C lmb g ] Nb l hl Bbl Ze l( jn lmZ[e ehl ikbg bibhl r
lmkn mnkZ ] e fZk h ] hgmkhe r lmb g ] kb l hl _bl Ze l( ] Z n k]h hg eZ gn oZ
Lhe mb Z Bbl Ze* Ag iZkmb neZk( lm ]h nf gmh k h r lmZ[e ehl ikbg bibhl r ghkfZl
] Z mnZ b g( ikh lhl bgm kghl r k Zghl bgm kghl g ZfbgZ]hl Z fbmb Zk r+h ebfbgZk
ehl ]blmbgmhl mbihl ] kb l hl _bl Ze l jn in ] g fZgb_ lmZkl Z gbo e ] e Cknih*

=] f l( e ] lieb n ] e Oblm fZ ] ?hgmkhe r C lmb g ] Nb l hl Bbl Ze l l bgb b Z
gbo e bgm kgZ bhgZe g .,.- r hgmbgnZk g .,.. hg e ] lieb n ] ehl ikh lhl r
hgmkhe l _bl Ze l iZkZ ZkZgmbsZk ngZ bfieZgmZ b g ] e IZk h ] ?hgmkhe Bbl Ze
lb nb g]h eZl f chk l ik mb Zl g g lmZ fZm kbZ( ZgZg]h e bgm k l i [eb h r

g kZg]h oZehk iZkZ lnl Z bhgblmZl Ze k li mZk r nfiebk eZl ghkfZl mkb[nmZkbZl g eZ
mhfZ ] ] blbhg l fik lZkbZe l iZkZ obmZk kb l hl bg _b b g bZl mkb[nmZkbZl*

:ca]hw XY :iad`]a]Ybhc Kf]VihUf]c

Ag lm hgm qmh( r iZkZ ZkZgmbsZk e Z] nZ]h _ng bhgZfb gmh( lni koblb g r _b Z bZ
] e IZk h ] ?hgmkhe Bbl Ze( e ?hgl ch ] =]fbgblmkZ b g mZf[b g Zikh[ g cnebh ]
.,.- eZ hglmbmn b g ] eZ ?hfblb g ] ?nfiebfb gmh Bbl Ze* Alm gn oh k Zgh
] i g] ] e ?hfbm ] =n]bmhk Z r C lmb g ] Nb l hl r l lmkn mnkZ g ng k Zgh
he bZ]h bgm kZ]h ihk ng Lk lb] gm ( mk l Rh Ze l r ng O k mZkbh P gb h lbg
] k ah Z ohmh%* Ob [b g ehl mk l Rh Ze l i km g g Ze Cknih ? eeg q( e Lk lb] gm l
ng i kbmh _bl Ze bg] i g]b gm ] Zfiebh r k hgh b]h ik lmb bh g e f[bmh _bl Ze*

IY`UW]zb WccdYfUh]jU m hfUbgdUfYbW]U Z]gWU`

? eeg q lm ie gZf gm hfikhf mb]Z hg eZ mkZgliZk g bZ g fZm kbZ _bl Ze r _hf gmZ
ngZ k eZ b g hg eZl =]fbgblmkZ bhg l Pkb[nmZkbZl [ZlZ]Z g ehl ikbg bibhl ] hg_bZgsZ
fnmnZ( [n gZ _ ( mkZgliZk g bZ( heZ[hkZ b g r e ZemZ]( aZ[b g]h lb]h k hgh b]Z hfh
ngZ ] eZl ikbf kZl fik lZl ] e E>AT)/1 g fZm kbZ _bl Ze* mkZgliZk g bZ ihk eZ
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Bng]Z b g ?hfikhfblh r PkZgliZk g bZ g ln bg_hkf ZgnZe ?hgmkb[n b g r
PkZgliZk g bZ .,., *

Ag iZkmb neZk( r g eh jn k li mZ Z AliZ°Z( g l imb f[k ] .,.,( e ?hgl ch ]
=]fbgblmkZ b g ] ? eeg q P e hf( O= Zikh[ eZ Z]a lb g Ze ? ]b h ] >n gZl
Lk mb Zl Pkb[nmZkbZl ] eZ DZ b g]Z L [eb Z AliZ°heZ* Ag e g Z hg ehl ikbg bibhl ]
k eZ b g hhi kZmboZ hg eZ =]fbgblmkZ b g Pkb[nmZkbZ r mkZgliZk g bZ ik oblmhl g eZ
Lhe mb Z Bbl Ze ] e Cknih( g .,.- e Cknih ? eeg q aZ ikh ]b]h Z ik l gmZk e Eg_hkf
] PkZgliZk g bZ Bbl Ze hkk lihg]b gm Ze c k b bh .,., o k eblmZ]h ] gmb]Z] l jn
aZg ik l gmZ]h e Eg_hkf Bbl Ze Eg_hkf ] PkZgliZk g bZ g e lb nb gm ebgd6 ammil6++
l ] *Z g bZmkb[nmZkbZ* h[* l+O ] + heZ[hkZk)Z g bZ)mkb[nmZkbZ+k eZ bhg) hhi kZmboZ+
_hkh) kZg] l) fik lZl+ h]b h)[n gZl)ikZ mb Zl)mkb[nmZkbZl+ gmb]Z] l)ik l gmZ]hkZl)
bm *amfe%* =ngjn ln ik l gmZ b g gh l h[eb ZmhkbZ iZkZ eZl gmb]Z] l h Cknihl
Z]a kb]hl Ze ? ]b h( e Cknih ? eeg q aZ hglb] kZ]h jn eZ ik l gmZ b g ] lm
bg_hkf l _ng]Zf gmZe iZkZ lmk aZk ngZ k eZ b g _n km r [b]bk bhgZe hg eZ
DZ b g]Z L [eb Z liZ°heZ*

Lhk hmkh eZ]h( r fbkZg]h Z hmkhl m kkbmhkbhl ]hg] e Cknih ? eeg q mb g ik l g bZ( g
l imb f[k ] .,.- l e ghf[k O gbhk = hngmbg K__b k iZkZ ] m kfbgZ]Zl
gmb]Z] l [kbm gb Zl ] e Cknih( lb g]h lnl _ng bhg l ikbg biZe l eZ Z]hi b g ] eZl
f ]b]Zl kZshgZ[e l iZkZ Zl nkZk jn eZ hfiZ° Z lmZ[e r fZgmb g Zkk ehl
ZikhibZ]hl ] hgmZ[beb]Z] _bl Ze* =]b bhgZef gm ( e ?hgmZ]hk Oni kbhk ] [
fhgbmhk Zk ehl Zkk ehl b] gmb_b Zk Zjn eehl Zli mhl g ehl jn lmhl gh nfieZg hg
e k jnblbmh*

!2P KVER IW YIV S VIEPM EHS
TSV YR IUYMTS YIV I
HM IVWS HI TVS IWMSREPIW
MWGEPIW NYR S GSR TVSGIWSW
MEFPIW IGRSPSKbE HI
TVMQIV RM IP LER WMHS
YRHEQIR EPIW TEVE
KEVER M EV IP GYQTPMQMIR S
HI PEW PI IW MWGEPIW PSW
VIUYMWM SW HI MR SVQEGMdR
GSR VIWTIG S E PEW RSVQEW
MR IVREGMSREPIW IR
GSRW ER I GEQFMS 9I
WMIR S QY SVKYPPSWS HI WY
HIHMGEGMdR GSQTVSQMWS
TEVE E YHEV E 0IPPRI E
GVIEV EPSV IGSRdQMGS TEVE
WYW W EOILSPHIVW !

Ai`]u DYgUg ( Aib]cf Wcbca]W
KYW b]W]Ub K8O

:cbhf]ViW]zb Z]gWU` XY :Y``bYl

? eeg q mZf[b g l l glb[e r hgl b gm ] ln k lihglZ[beb]Z] g e ] lZkkheeh
hg fb h ] ehl m kkbmhkbhl g ehl jn hi kZ( hgmkb[nr g]h Z eZ k Z b g ] oZehk
hg fb h f ]bZgm e iZ h ] bfin lmhl( mZgmh ihk n gmZ ikhibZ hfh k Zn]Z]hl

] m k khl* Lhk eeh( k ZebsZ ng bfihkmZgm l_n ksh r Zm g b g Ze nfiebfb gmh ] lnl
h[eb Z bhg l mkb[nmZkbZl( ] Z n k]h hg eZ ghkfZmboZ Zieb Z[e g Z]Z m kkbmhkbh*

Ob nb g]h eZ f mh]heh Z ] ZcZ ] eZ K?@A( eZ hgmkb[n b g _bl Ze mhmZe ] ? eeg q g
.,.- _n ] 1-,(0 fbeehg l ] nkhl .00(4 fbeehg l ] nkhl g .,.,%* Hhl bfin lmhl
ikhibhl lhg ehl lhihkmZ]hl ihk eZ fik lZ r ehl ] m k khl lhg ehl jn l k Zn]Zg r
iZ Zg Z eZl ]blmbgmZl Znmhkb]Z] l _bl Ze l g ghf[k ] ]b ahl m k khl( r ihk mZgmh gh
k ik l gmZg ng hlm iZkZ eZ fik lZ*
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0:9 0 9 . . 12 02 92A 8P h"

., XY X]W]YaVfY XY -+-, ., XY X]W]YaVfY XY -+-+

Kf]Vihcg
dfcd]cg ,

Kf]Vihcg XY
hYfWYfcg - KchU`

Kf]Vihcg
dfcd]cg ,

Kf]Vihcg XY
hYfWYfcg - KchU`

AliZ°Z .2 33 -,/ // /2 3,

EmZebZ -,. 1. -1/ -5 /4 13

BkZg bZ 1- 0 11 4 ., .4

LZ l l >Zchl 0 -1 ., 4 -, -4

N bgh Qgb]h /, 2 /2 .. 1 .3

OnbsZ 0 3 -- 0 4 -.

EkeZg]Z -, 5 -5 - . /

Lhkmn Ze -. -3 .5 . .5 /-

=nlmkbZ º 1 1 º º º

Op ] g . 2 4 º º º

@ gfZkd º 0 0 º º º

LheZg] 1- -2 23 º º º

J dQ ,3, ,+2 /+* 31 +.2 ,./

-% Eg enr ehl mkb[nmhl jn lnihg g ng hlm _ mboh iZkZ eZ hfiZ° Z bg enr g [ lb Zf gm ehl iZ hl ihk e
bfin lmh lh[k [ g _b bhl( mkb[nmhl eh Ze l( mZlZl ]bo klZl r l nkb]Z] lh bZe nhmZ fik lZkbZe%*

.% Eg enr ehl mkb[nmhl jn gh k i k nm g g e k lnemZ]h( i kh lhg k Zn]Z]hl ihk ? eeg q ihk n gmZ ] eZ
=]fbgblmkZ b g mkb[nmZkbZ h lhg bg k lZ]hl ihk n gmZ ] m k khl bg enr g [ lb Zf gm e bfin lmh lh[k e
oZehk Z°Z]b]h g mh( k m g bhg l Z fie Z]hl r m k khl r l nkb]Z] lh bZe nhmZ ] e fie Z]h%*
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GU[c XY` ]adiYghc gcVfY VYbYZ]W]cg

Ae ] l ehl ] e iZ h ] e bfin lmh lh[k eZ k gmZ ihk iZ l l iZkZ e c k b bh .,.- l e
lb nb gm 6

12 4 : 2 12 .4: 12 8 2 : : 2 2923 0 : : . 8 NGU FG 2 T U"

., XY X]W]YaVfY XY -+-, ., XY X]W]YaVfY XY -+-+

b[fYgcg
dcf jYbhUg
U hYfWYfcg

b[fYgcg XY
cdYfUW]cbYg

]bhfU[fidc Wcb
chfUg

if]gX]WW]cbYg
Z]gWU`Yg

8Wh]jcg
hUb[]V`Yg

X]gh]bhcg XY`
YZYWh]jc m

Yei]jU`YbhYg
XY YZYWh]jc

adiYghc
gcVfY

gcW]YXUXYg
XYjYb[UXc

gcVfY
[UbUbW]Ug *

dwfX]XUg

b[fYgcg
dcf jYbhUg
U hYfWYfcg

b[fYgcg XY
cdYfUW]cbYg
]bhfU[fidc
Wcb chfUg

if]gX]WW]cbYg
Z]gWU`Yg

8Wh]jcg
hUb[]V`Yg

X]gh]bhcg XY`
YZYWh]jc m

Yei]jU`YbhYg
XY YZYWh]jc

adiYghc
gcVfY

gcW]YXUXYg
XYjYb[UXc

gcVfY
[UbUbW]Ug *

dwfX]XUg

AliZ°Z 1/,*,1. /0*.4, 41,*3-- 1/*./5 1/,*/.4 11*/53 421*/-3 ./*434

EmZebZ 1-.*010 3.- -*.4,*455 53*1,1 //2*.52 1.- 1,3*211 1*/25

BkZg bZ 0-/*142 . /*-1/*040 35*/.4 /,5*315 º -*4-1*1,. --*4-3

OnbsZ -02*-0- 0,- .,5*02. 0*,,. -/3*023 º -5/*-5, /*4-/

LZbl l [Zchl 52*3,0 º -1.*221 1*4.3 2/*35/ º .32*335 /.0

EkeZg]Z 11*13. º -23*4,2 -*,13 -/*1,0 º º º

N bgh Qgb]h /--*4-0 1,3 /.0*3,1 5/*/04% -00*//5 /33 -54*-,3 -*35.%

Lhkmn Ze -,/*.10 º .03*/4. .*3-2 25*.42 º ...*013 1*/,4

=nlmkbZ 3.*455 º .,3*32/ 1*... º º º º

On bZ 04*551 04 -0-*233 10 º º º º

@bgZfZk Z .4*130 /2/ 25*113 /// º º º º

LhehgbZ .-.*310 º 4.2*-50 /*,52 º º º º

J dQ ,(/-,(133 -0(-,, 1(0-,(-*/ +/3(*-+ +(0*.(11, /0(,3/ .(*13(**1 .2(1+1

KUlcbcaxU XY `U L

:cbhYlhc

Ag cngbh ] .,., l in[eb e N eZf gmh QA% .,.,+41. ] e LZkeZf gmh Ankhi h r ] e
?hgl ch ] -4 ] cngbh ] .,., k eZmboh Ze lmZ[e bfb gmh ] ng fZk h iZkZ _Z bebmZk eZl
bgo klbhg l lhlm gb[e l r ihk e jn l fh]b_b Z e N eZf gmh QA% .,-5+.,44(
hgh b]h hfh PZqhghf Z QA* HZ PZqhghf Z ik m g] ZkfhgbsZk( Z l ZeZ ] eZ Qgb g(
ehl kbm kbhl iZkZ ] m kfbgZk lb ngZ Z mbob]Z] hg fb Z l hglb] kZ
f ]bhZf[b gmZef gm lhlm gb[e ( Z _bg ] ebfbgZk e nlh ] ] _bgb bhg l ikhibZl lh[k
lhlm gb[beb]Z]( k gpZlabg hkihkZmboh( r ehl h[lm nehl g eZ ZimZ b g ] _hg]hl
iZkZ ikhr mhl k Zef gm lhlm gb[e l* ?hg eZ ZkfhgbsZ b g ] ehl kbm kbhl jn ieZgm Z
eZ mZqhghf Z( eZ ?hfblb g Ankhi Z [nl Z lmZ[e k ] _bgb bhg l r kbm kbhl ]
lhlm gb[beb]Z] hfng l g [Zl Z bg]b Z]hk l bg] i g]b gm l r [ZlZ]hl g eZ b g bZ*

?hg e _bg ] ] m kfbgZk eZ lhlm gb[beb]Z] f ]bhZf[b gmZe ] ngZ Z mbob]Z] hg fb Z(
lmZ ] [ hgmkb[nbk Z eZ hgl n b g ] ] m kfbgZ]hl h[c mbohl f ]bhZf[b gmZe l* Ae
N eZf gmh ] eZ PZqhghf Z lmZ[e l bl h[c mbohl f ]bhZf[b gmZe l6 b% eZ
fbmb Z b g ] e Zf[bh ebf mb h7 bb% eZ Z]ZimZ b g Ze Zf[bh ebf mb h7 bbb% e nlh
lhlm gb[e r eZ ikhm b g ] ehl k nklhl a ]kb hl r fZkbghl7 bo% eZ mkZglb b g aZ bZ ngZ
hghf Z bk neZk7 o% eZ ik o g b g r hgmkhe ] eZ hgmZfbgZ b g7 r ob% eZ ikhm b g r

k lmZnkZ b g ] eZ [bh]bo klb]Z] r ehl hlblm fZl*

@ fhf gmh( e N eZf gmh ] eZ PZqhghf Z l eh aZ ieZgm Z]h f ]bZgm e = mh
@ e Z]h ?ebf mb h% eZl Z mbob]Z] l hg fb Zl r ehl kbm kbhl ] lhlm gb[beb]Z] r
lZeoZ nZk]Zl Z nfiebk iZkZ eZ hgmkb[n b g Z ehl h[c mbohl ebf mb hl ] fbmb Z b g ] e
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Zf[bh ebf mb h r Z]ZimZ b g Ze Zf[bh ebf mb h* ?hg lmZ o gmZgZ ] hihkmngb]Z]
Z[b kmZ( ? eeg q jnb k ihg k g oZehk eZ gZmnkZe sZ ] eZl Z mbob]Z] l hg fb Zl jn
ee oZ Z Z[h g AnkhiZ*

DYhcXc`c[xU

= hgmbgnZ b g l ] mZeeZ fh l aZ ieZgm Z]h e e neh ] ehl ]blmbgmhl bg]b Z]hk l
] eZ PZqhghf Z g [Zl Z ehl ]Zmhl _bgZg b khl r ] g h bh ] .,.-*

XYbh]Z]WUW]zb XY ib]XUXYg XY` bY[cW]c

QgZ o s lmn]bZ]hl ehl k jn kbfb gmhl ghkfZmbohl ieZgmZ]hl g e fZk h ] e
N eZf gmh .,.,+41.+QA ] PZqhghf Z( l fi s hg ngZ b] gmb_b Z b g ] eZl
Z mbob]Z] l hg fb Zl jn ee oZ Z Z[h e Cknih6

¿ O kob bh ] Eg_kZ lmkn mnkZl ] P e hfngb Z bhg l PEO%

¿ N ] l bg_kZ lmkn mnkZl ] ]b_nlb g Zn]bhoblnZe

¿ O kob bhl ] k ] r hmkhl

¿ Ego klb g g N'@'b

@ lin l ] lmZ b] gmb_b Z b g bgb bZe ] eZl kZg] l e g Zl ] g h bh( hglnemhk l
qm kghl b] gmb_b Zkhg ehl ]b hl J=?A ] eZl Z mbob]Z] l hg fb Zl li _b Zl
eb Z]Zl Z eZl nZmkh kZg] l kZfZl ] l kbmZl bgm gmZkhg Z]cn]b ZkeZl Z eZl ]blmbgmZl
lh b ]Z] l ] e knih* ?hg lm eblmZ]h f l li _b h ] Z mbob]Z] l( e jnbih ]
? eeg q b] gmb_b eZl ]blmbgmZl Z mbob]Z] l hg fb Zl h e g Zl ] g h bh hg k mZl Z
gbo e hglheb]Z]h* Ae k lnemZ]h _n ng eblmZ]h ] Z mbob]Z] l hg fb Zl hg k mZl iZkZ
Z]Z ngZ ] eZl kZg] l kZfZl ] l kbmZl( ikhihk bhgZg]h ] _bgb bhg l iZkZ Z]Z ngZ
] eeZl r ehl ] mZee l g lZkbhl iZkZ hgl nbk ] _bgbk ng J=?A li _b h*

KY`YWca bZfUghfiWhifY
JYfj]WYg

9fcUXWUgh]b[ bZfUghfiWhifY Fh Yf EYhkcf JYfj]WYg

PEO >khZ] Zlm EhP

1C Egm kg m I ]bZ OfZkm O kob l

Ag bg kbg O kob l I?LJ

Bb[ k ?hgg mbobmr

Qmbebmr _ K"I

HPA Kma k bg hf

LZll makhn a

Kma kl PEO

@=O >H

HZg] = k *

@ZmZ gm kl

Alm kZ]h ] ] mZee i kfbmb fi sZk Z ieZgm Zk e g Zc ] eZl ]blmbgmZl ngb]Z] l
] g h bh hg eZl ] _bgb bhg l lmZ] lmb Zl ] eZl ]blmbgmZl Z mbob]Z] l hg fb Zl*

:`Ug]Z]WUW]zb XY UWh]j]XUXYg Yb VUgY U ibc c jUf]cg WzX][cg E8:

Ag [Zl Z eZ b] gmb_b Z b g ] eZl ]blmbgmZl Z mbob]Z] l hg fb Zl r ln k li mboZ
] _bgb b g( l Z]cn]b e ]b h J=?A f l Z hk] Z Z]Z ngZ ] eeZl* =
hgmbgnZ b g( l k _e cZ eZ Z]cn]b Z b g ] ]b hl J=?A Z Z]Z ngZ ] eZl Z mbob]Z] l
] ? eeg q6

PEO 2-*., Sbk e ll m e hffngb Zmbhgl

1C 2-*., Sbk e ll m e hffngb Zmbhgl
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Ag bg kbg O kob l S"O%
0.*.. ?hglmkn mbhg h_ e mkb Ze Zg] m e hffngb Zmbhgl g mphkdl

3-*-. ?hglmkn mbhg h_ e mkb Ze Zg] m e hffngb Zmbhgl g mphkdl

Bb[ k 2-*-, P e hffngb Zmbhgl [r Z[e

Qmbebmr _ )

HPA 2-*., Sbk e ll m e hffngb Zmbhgl

LZll makhn a )

@=O >H 2-*5, Kma k m e hffngb Zmbhgl Z mbobmb l

HZg] = k * 24*., N gmZe h_ k Ze lmZm hg hpg Z hngm

@ZmZ gm kl 2/*-- @ZmZ ikh llbg ( ahlmbg Zg] k eZm ] Z mbobmb l

>khZ] Zlm 2,*-, >khZ] Zlmbg Z mbobmb l

Egm kg m I ]bZ 2,*., P e oblbhg ikh kZffbg Zg] [khZ] Zlmbg Z mbobmb l

EhP 2,*., P e oblbhg ikh kZffbg Zg] [khZ] Zlmbg Z mbobmb l

OfZkm O kob l 2-*5, Kma k m e hffngb Zmbhgl Z mbobmb l

I?LJ 2-*5, Kma k m e hffngb Zmbhgl Z mbobmb l

?hgg mbobmr 2-*., Sbk e ll m e hffngb Zmbhgl

K"I 2-*/, OZm eebm m e hffngb Zmbhgl

Kma k bg hf )

AlmZ Z]cn]b Z b g l oZeb] ihk iZkm ] ehl k lihglZ[e l ] hgmkhe bgm kgh r _bgZg b kh
aZ b g]h nlh ] e lblm fZ J=?A N o*. r ln hgh bfb gmh ] eZl Z mbob]Z] l ] e Cknih*

8bv`]g]g XY UWh]j]XUXYg XY :Y``bYl ]bWcfdcfUXUg X]fYWhU c ]bX]fYWhUaYbhY Yb `U KUlcbcaxU

E I JFJ

QgZ o s b] gmb_b Z]Zl eZl Z mbob]Z] l ] e g h bh r ln eZlb_b Z b g g [Zl Ze lblm fZ
J=?A( l b] gmb_b Zjn eehl ]b hl k h b]hl g e eblmZ]h ] Z mbob]Z] l ] eZ
PZqhghf Z( li _b Zf gm Zjn eeZl eblmZ]Zl g e = mh @ e Z]h ?ebf mb h
Ibmb Z b g r Z]ZimZ b g%* =e fblfh mb fih( r iZkZ obmZk e nlh gb Zf gm ] ]b hl
J=?A( l oZehk ( ngZ ihk ngZ( e g Zc ]bk mh h bg]bk mh ] ngb]Z] l ] e g h bh
hg k mZl Z Z mbob]Z] l bg hkihkZ]Zl g eZ PZqhghf Z*

@ eZl Z mbob]Z] l hg fb Zl ] ? eeg q( l b] gmb_b Zkhg hfh ihm g bZef gm
e b[e l( eZl lb nb gm l6

8Wh]j]XUX XY` bY[cW]c XY :Y``bYl 8Wh]j]XUX ]bWcfdcfUXU Yb Y` IY[`UaYbhc -+-+*30-

@ZmZ gm kl
Ibmb Z b g+=]ZimZ b g% 4*-* Lkh lh ] ]Zmhl( ahlmbg r
Z mbob]Z] l k eZ bhgZ]Zl

Ag bg kbg O kob l S"O%
=]ZimZ b g% 4*.* Lkh kZfZ b g( hglnemhk Z r hmkZl
Z mbob]Z] l k eZ bhgZ]Zl hg eZ bg_hkf mb Z

>khZ] Zlm( Egm kg m I ]bZ( EhP( I?LJ
=]ZimZ b g% 4*/* = mbob]Z] l ] ikh kZfZ b g r
fblb g ] kZ]bh r m e oblb g

Ag bg kbg O kob l S"O%
Ibmb Z b g+=]ZimZ b g% 5*-* Ego lmb Z b g( ] lZkkheeh
bgghoZ b g k Zghl Ze f k Z]h

Ag bg kbg O kob l S"O%
=]ZimZ b g% 5*-* O kob bhl m gb hl ] bg gb k Z r hmkZl
Z mbob]Z] l k eZ bhgZ]Zl hg e Zl lhkZfb gmh m gb h
lh[k eZ Z]ZimZ b g Ze Zf[bh ebf mb h

EhP( Ag bg kbg O kob l S"O%

Ibmb Z b g+=]ZimZ b g% 3*1* EglmZeZ b g( fZgm gbfb gmh r
k iZkZ b g ] bglmknf gmhl r ]blihlbmbohl iZkZ f ]bk(
k neZk r hgmkheZk eZ _b b g bZ g k mb Z ] ehl
]b_b bhl

Ag bg kbg O kob l S"O%
Ibmb Z b g+=]ZimZ b g% 2*-/ ) 2*-2 = mbob]Z] l ]
bg_kZ lmkn mnkZl [ZcZl g Zk[hgh
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AlmZ b] gmb_b Z b g ik obZ m g Z e h[c mboh ] oZehkZk( Z kZg] l kZl hl( hfh
g ZcZ[Zg eZl hi kZ bhg l ] e Cknih hg eZl Z mbob]Z] l ] l kbmZl g ehl Zg qhl ] e
= mh @ e Z]h ?ebf mb h ] e Cknih*

:8G O

QgZ o s b] gmb_b Z]Zl eZl Z mbob]Z] l ] e g h bh r ln eZlb_b Z b g g [Zl Ze lblm fZ
J=?A( l b] gmb_b Zjn eeZl bgo klbhg l k eZ bhgZ]Zl hg Z mbob]Z] l e b[e l g
[Zl Z eZ PZqhghf Z( li _b Zf gm Zjn eeZl ] e = mh @ e Z]h ?ebf mb h* =e fblfh
mb fih( r iZkZ obmZk e nlh gb Zf gm ] eZl bgo klbhg l eb Z]Zl Z ngb]Z] l ]
g h bh( l hglb] k eZ e b[beb]Z] ] eZl iZkmb]Zl ] bgo klb g hg k mZl k h b]Zl
g e m k k ingmh( k eZ bhgZ]Zl hg eZ hfikZ ] hnminm ] Z mbob]Z] l Zebg Z]Zl ]
fhf gmh e b[e l%*

@ lmZl iZkmb]Zl( lheh l aZg hglb] kZ]h iZkZ e e neh ] gnf kZ]hk r
] ghfbgZ]hk( Zjn eeZl k eZmboZl Z qiZglb g r fZgm gbfb gmh g [Zl Z eZ f mh]heh Z
] e neh ] l kbmZ g e =g qh E ] e = mh @ e Z]h ] e =km neh 4* @ lmZl Zm hk Zl(
l bg enr g eZl lb nb gm l iZkmb]Zl li _b Zl6

GUfh]XUg XY ]bjYfg]zb 8Wh]j]XUX ]bWcfdcfUXU Yb Y` IY[`UaYbhc -+-+*30-

@ZmZ gm kl
Ibmb Z b g+=]ZimZ b g% 4*-* Lkh lh ] ]Zmhl( ahlmbg r
Z mbob]Z] l k eZ bhgZ]Zl

>khZ] Zlm
=]ZimZ b g% 4*/* = mbob]Z] l ] ikh kZfZ b g r
fblb g ] kZ]bh r m e oblb g

Egm kg m I ]bZ
=]ZimZ b g% 4*/* = mbob]Z] l ] ikh kZfZ b g r
fblb g ] kZ]bh r m e oblb g

NZ]bh hffngb Zmbhgl
=]ZimZ b g% 4*/* = mbob]Z] l ] ikh kZfZ b g r
fblb g ] kZ]bh r m e oblb g

PEO AqiZglbhg Kger li b_b Zf l%

Ibmb Z b g+=]ZimZ b g% 3*1 EglmZeZ b g( fZgm gbfb gmh r
k iZkZ b g ] bglmknf gmhl r ]blihlbmbohl iZkZ f ]bk(
k neZk r hgmkheZk eZ _b b g bZ g k mb Z ] ehl
]b_b bhl

J p K__b l
Ibmb Z b g+=]ZimZ b g% 3*. N ghoZ b g ] ]b_b bhl
qblm gm l

A__b b g r ?ZiAq Ag k r%

Ibmb Z b g% = mbob]Z] l 3*1 r 3*2 k eZmboZl Z eZ
bglmZeZ b g( fZgm gbfb gmh r k iZkZ b g ] bglmknf gmhl
r ]blihlbmbohl iZkZ f ]bk( k neZk r hgmkheZk eZ _b b g bZ
g k mb Z ] ehl ]b_b bhl h m gheh Zl ] g k Z
k ghoZ[e *

MU`cfUW]zb XY `U Y`Y[]V]`]XUX dcf UWh]j]XUX

E I JFJ

Ag ngZ _Zl ihlm kbhk( iZkZ Z]Z ngZ ] eZl Z mbob]Z] l ] e g h bh eblmZ]Zl g eZ mZ[eZ
] ]b hl J=?A( l oZeb] lb k Zef gm g ZcZ[Zg hg eZl Z mbob]Z] l ] eZ
PZqhghf Z ikhin lmZl* Ae ieZgm Zfb gmh ] lmZ mZk Z Zrn] Z i k_beZk eZl Z mbob]Z] l
_bgZef gm e b[e l g k eZ b g hg eZl bg hkihkZ]Zl g e = mh @ e Z]h ?ebf mb h*

?hfiZkZg]h hg eZ mZ[eZ ik l gmZ[Z Zgm kbhkf gm ( e Zf[bh f l lnlmZg bZe l
g n gmkZ g eZ hglb] kZ b g ] gh e b[beb]Z] ] eZl Z mbob]Z] l ] hglnemhk Z h
Zlblm g bZ m gb Z ] gmkh ] e g h bh ] Ag bg kbg O kob l S"O%* Ob [b g lmZl
Z mbob]Z] l lm g k eZ bhgZ]Zl hg l kob bhl ] bg gb k Z Z f ]b]Z iZkZ eb gm l ]
]blmbgmZ g]he ( r Zngjn Ze nghl ikhr mhl g ehl jn l mkZ[ZcZ hgmkb[nr g Z eZ
fbmb Z b g ] e Zf[bh ebf mb h h eZ Z]ZimZ b g Z lm ( gh l hglb] kZ jn g Zc g g
eZl ] _bgb b g r ieZgm Zfb gmh ] eZl Z mbob]Z] l ikhin lmZl g eZ PZqhghf Z*
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Lhk eh jn l k _b k Z ehl bg k lhl ] ? eeg q( l aZg hglb] kZ]h eZl Z mbob]Z] l
hg fb Zl hg k mZl bg hkihkZ]Zl g eZl iZkmb]Zl ] Eg_kZ lmkn mnkZl ]

P e hfngb Z bhg l( Eg_kZ lmkn mnkZl ] @b_nlb g r hmkhl l kob bhl ] k ]* Ag eZ
lb nb gm mZ[eZ l ik l gmZg eZl iZkmb]Zl ] A>EP@= ZcnlmZ]h mZe r hfh l in[eb Zg g
eZl n gmZl ZgnZe l*

PITGU U FG G RN VCE dP 8 NGU FG 2 T U"

., ;]W]YaVfY -+-, ., ;]W]YaVfY -+-+

O kob bhl ] Eg_kZ lmkn mnkZl
] P e hfngb Z bhg l

.*.--*345 -*.3.*14/

Eg_kZ lmkn mnkZl ] @b_nlb g .-4*.5, ..3*.13

Kmkhl l kob bhl ] k ] -,.*3., -,0*5/.

WbUc c TU Uh dQSYw ,(/-,(133 +(0*.(11,

PITGU U FG G RN VCE dP 8 NGU FG 2 T U"

., ;]W]YaVfY -+-, ., ;]W]YaVfY -+-+

O kob bhl .*00-*225 -*121*5.-

Kmkhl bg k lhl hi kZmbohl 50*/55 0.*1-,

?k ]bmhl Z eb gm l /*.25% /*215%

WbUc c TU Uh dQSYw ,(/-,(133 +(0*.(11,

@ lin l ] lmZ l ng]Z _Zl ] oZeb]Z b g ] eZ e b[beb]Z] iZkZ eZl Z mbob]Z] l
hg fb Zl jn ee oZ Z Z[h ? eeg q( l hglb nb e lb nb gm eblmZ]h6

Lb]XUX XY bY[cW]c
XY :Y``bYl

`Y[]V]`]XUX Yb VUgY U `U KUlcbcaxU 8Wh]j]XUX
FV Yh]jc
UaV]YbhU`

@ZmZ gm kl 4*-* Lkh lh ] ]Zmhl( ahlmbg r Z mbob]Z] l k eZ bhgZ]Zl Ibmb Z b g ??

@ZmZ gm kl 4*-* Lkh lh ] ]Zmhl( ahlmbg r Z mbob]Z] l k eZ bhgZ]Zl =]ZimZ b g ??

>khZ] Zlm
4*/* = mbob]Z] l ] ikh kZfZ b g r fblb g ] kZ]bh r
m e oblb g

=]ZimZ b g ??

Egm kg m I ]bZ
4*/* = mbob]Z] l ] ikh kZfZ b g r fblb g ] kZ]bh r
m e oblb g

=]ZimZ b g ??

EhP

3*1 EglmZeZ b g( fZgm gbfb gmh r k iZkZ b g ] bglmknf gmhl
r ]blihlbmbohl iZkZ f ]bk( k neZk r hgmkheZk eZ _b b g bZ
g k mb Z ] ehl ]b_b bhl [% LZkm k eZ bhgZ]Z hg ehl
hgmZ]hk l e mk gb hl ] Z nZ%

=]ZimZ b g ??

EhP

4*/ = mbob]Z] l ] ikh kZfZ b g r fblb g ] kZ]bh r
m e oblb g 1*Z% N eZ bhgZ]hl hg l kob bhl ]
m e hfngb Z bhg l ] f k g bZl jn Znf gmZg eZ
k lbeb g bZ Z ehl kb l hl ebf mb hl%

=]ZimZ b g ??

I?LJ

4*/ = mbob]Z] l ] ikh kZfZ b g r fblb g ] kZ]bh r
m e oblb g 1*Z% N eZ bhgZ]hl hg l kob bhl ]
m e hfngb Z bhg l ] f k g bZl jn Znf gmZg eZ
k lbeb g bZ Z ehl kb l hl ebf mb hl%

=]ZimZ b g ??

Ob l gmkZ ZahkZ g eZ kZs g ihk eZ jn Z]Z ngZ ] eZl Z mbob]Z] l l aZ
hglb] kZ]h e b[e ( l ] [ m g k g n gmZ ehl lb nb gm l ingmhl6

¿ @ZmZ gm kl6 @b aZ Z mbob]Z] g ZcZ i k_ mZf gm g eZ ] _bgb b g ] eZ Z mbob]Z]
4*- Lkh lh ] ]Zmhl( ahlmbg r Z mbob]Z] l k eZ bhgZ]Zl g ln hgcngmh* Hhl
bg k lhl ikh ] g ] e Zejnbe k ] NZ dl ( liZ bhl _ lb hl ]bl °Z]hl iZkZ
Ze[ k Zk l kob]hk l( ZiZkZmhl ] k ] l( Z[e l n hmkh jnbiZfb gmh hfinmZ bhgZe
] gmkhl ] ]Zmhl* Almhl NZ dl l ZejnbeZg ] gmkh ] Z]Z ehl gmkhl ] ]Zmhl
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Z eb gm l bg] i g]b gm l* ? eeg q l ] ]b Z Z fZgm g k e liZ bh hg]b bhgZ]h
iZkZ ZefZ gZk r hi kZk jnbihl ] EP h m e hfngb Z bhg l* AlmZ Z mbob]Z]( lb
[b g l ik l gmZ g e =g qh E r EE ] e = mh @ e Z]h ?ebf mb h( l aZ hglb] kZ]h
f l eb Z]Z Ze ikbf kh* Hhl gmkhl ] ]Zmhl hglb n g himbfbsZk e k g]bfb gmh r
ikh lhl ] lblm fZl ] hfinmZ b g g bg_kZ lmkn mnkZl hg Zf[b gm l lmZ[e l
r l nkhl* ? eeg q lm ZoZgsZg]h g eZ ] l Zk[hgbsZ b g r _b b g bZ ] lmhl
gmkhl*

¿ >khZ] Zlm6 HZ Z mbob]Z] jn ee oZ Z Z[h ? eeg q lm ]bk mZf gm k eZ bhgZ]Z
hg l kob bhl iZkZ eZ fblb g ] kZ]bh]b_nlb g r m e oblb g( ng Zli mh bg hkihkZ]h
g eZ ] _bgb b g ] eZ Z mbob]Z] 4*/ = mbob]Z] l ] ikh kZfZ b g r fblb g ] kZ]bh
r m e oblb g* AlmZ e g Z ] g h bh l [ZlZ g eZ fblb g ] l °Ze l ] m e oblb g
] m k khl ] l] bg_kZ lmkn mnkZl ] m e hfngb Z bhg l ] ? eeg q* Obg
f[Zk h( ehl bg k lhl ] kboZ]hl ] lmZ Z mbob]Z]( gh l aZg hgmZ[bebsZ]h g e
bg]b Z]hk ] bg k lhl % ]Z]h jn l hglb] kZg( Z gbo e hgmZ[e ( bg k lhl ]
ngZ Z mbob]Z] e b[e Z]ZimZ]Z r gh mb g g eZ ihlb[beb]Z] ] bg hkihkZkl g e
gnf kZ]hk*

¿ Egm kg m f ]bZ6 HZ Z mbob]Z] g n lmb g hglblm g eZ fblb g ] m e oblb g o Z
bgm kg m( ng fZmbs jn bg hkihkZ eZ ] _bgb b g ] eZ Z mbob]Z] 4*/ = mbob]Z] l ]
ikh kZfZ b g r fblb g ] kZ]bh r m e oblb g( ]Z]h jn gh l ]bl kbfbgZ eZ
m gheh Z f ]bZgm eZ nZe l _ m eZ fblb g* ? eeg q l ] ]b Z Ze ] lZkkheeh
m ghe b h r lmb g ] ieZmZ_hkfZl ] fblb g ] m e oblb g Z mkZo l ] bgm kg m*
Obg f[Zk h( ehl bg k lhl ] kboZ]hl ] lmZ Z mbob]Z]( gh l aZg hgmZ[bebsZ]h g
e bg]b Z]hk ] bg k lhl % ]Z]h jn l hglb] kZg( Z gbo e hgmZ[e ( bg k lhl ]
ngZ Z mbob]Z] e b[e Z]ZimZ]Z r gh mb g g eZ ihlb[beb]Z] ] bg hkihkZkl g e
gnf kZ]hk*

¿ EhP6 Ae g h bh ] EhP ee oZ Z Z[h ]hl Z mbob]Z] l ]b_ k g bZ]Zl( eZ ikbf kZ lm
k eZ bhgZ]Z hg ikhr mhl eb Z]hl Z eZ hg mbob]Z] r mkZglfblb g ] ]Zmhl ]
hgmZ]hk l e mk gb hl ] Z nZ iZkZ fhgbmhk Zk hglnfhl r lmbhgZk f chk e
nlh* Lhk hmkh eZ]h( EhP ikhihk bhgZ l kob bhl ] hg mbob]Z] r m e hfngb Z bhg l
eb Z]Zl Z eZl l °Ze l ] ZeZkfZl g iblh]bhl ] f k g bZ* HZ ikbf kZ Z mbob]Z]
l aZ hglb] kZ]h e b[e [Zch eZ Z mbob]Z] ] Z]ZimZ b g 3*1 EglmZeZ b g(
fZgm gbfb gmh r k iZkZ b g ] bglmknf gmhl r ]blihlbmbohl iZkZ f ]bk( k neZk r
hgmkheZk eZ _b b g bZ g k mb Z ] ehl ]b_b bhl* Lhk hmkh eZ]h( eZ hg mbob]Z] o Z
kZ]bh ] ZeZkfZl g lbmnZ bhg l ] f k g bZ l aZ hglb] kZ]h e b[e [Zch eZ
Z mbob]Z] ] Z]ZimZ b g 4*/ = mbob]Z] l ] ikh kZfZ b g r fblb g ] kZ]bh r
m e oblb g g [Zl Z ehl kbm kbhl m gb hl ] l e b g( jn k h g eZ hgmkb[n b g
Z ehl l_n kshl ] Z]ZimZ b g ] m k khl r eZ k lbeb g bZ Z kb l hl _ lb hl*

¿ I?LJ6 HZ Z mbob]Z] ikhihk bhgZ l kob bhl ] kZ]bh]b_nlb g ] ZemZ _bZ[beb]Z] r
l nkb]Z] Z l kob bhl ] f k g bZ i [eb hl hfh [hf[ khl h iheb Zl* HZ
hg mbob]Z] kZ]bh_ gb Z ] l kob bhl ] f k g bZl l aZ hglb] kZ]h e b[e
[Zch eZ Z mbob]Z] ] Z]ZimZ b g 4*/ = mbob]Z] l ] ikh kZfZ b g r fblb g ]
kZ]bh r m e oblb g( hfh Z mbob]Z] eZo g eZ k lbeb g bZ Ze kb l h ebf mb h*

HZ iZkmb]Z ] bg k lhl f l k e oZgm iZkZ e knih( O kob bhl ] Eg_kZ lmkn mnkZ ]
P e hfngb Z bhg l PEO%( jn k ik l gmZg ZikhqbfZ]Zf gm ng 25*0 ] eZl o gmZl(
gh l aZ ih]b]h bg hkihkZk g ehl e nehl ] e b[beb]Z] ]Z]h jn ] gmkh ] eZl
Z mbob]Z] l hg fb Zl Zf[b gmZef gm lhlm gb[e l jn ik l gmZ e k eZf gmh( Z g
gh qblm ngZ Z mbob]Z] Z hk] Z eZ ee oZ]Z Z Z[h ihk ? eeg q* HZ Z mbob]Z] ] PEO l
[ZlZ g eZ _b b g bZ hi kZmboZ ] mhkk l ] m e hfngb Z bhg l( ngZ Z mbob]Z] hg kZg
bfiZ mh ihlbmboh hfh l aZ ] l kbmh Zgm kbhkf gm * O aZ g _ZemZ eZ bg hkihkZ b g
] l kob bhl Zf[b gmZef gm lhlm gb[e l eb Z]hl Z eZ hg mbob]Z] f ]bZgm k ] l
bgZe f[kb Zl r ihk Z[e ( ng ik cnb bh bfihkmZgm g eZ oZenZ b g ] eZ lhlm gb[beb]Z]
f ]bhZf[b gmZe ] e g h bh ] ? eeg q* HZ _ZemZ ] ] lZkkheeh ] eZ PZqhghf Z g kZ
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ng ]Z°h ] bfZ g i [eb Z Z ngZ fik lZ nrh g h bh ikbg biZe lm eb Z]h Z eZ
_b b g bZ( ng lbgl gmb]h*

:8G O

Ae gnf kZ]hk ] e bg]b Z]hk ] ?ZiAq( ] h[eb Z]h k ihkm l g e k eZf gmh ] eZ
PZqhghf Z( lmZ[e jn in ] g hgmZ[bebsZkl hfh e b[e l+Zebg Z]Zl eZl
lb nb gm l bgo klbhg l6

¿ =jn eeZl jn lm g k eZ bhgZ]Zl hg Z mbohl h ikh lhl Zlh bZ]hl Z Z mbob]Z] l
hg fb Zl Zebg Z]Zl hg eZ PZqhghf Z

¿ =jn eeZl jn _hkf g iZkm ] ng ieZg iZkZ qiZg]bk eZl Z mbob]Z] l hg fb Zl
Zebg Z]Zl hg eZ mZqhghf Z h Zl nkZk e Zebg Zfb gmh hg eZ mZqhghf Z LeZg ]
?ZiAq%* Alm gh l Z g e Zlh ] ? eeg q

¿ =jn eeZl k eZ bhgZ]Zl hg eZ hfikZ ] hnminm ] Z mbob]Z] l hg fb Zl
Zebg Z]Zl ) ] fhf gmh e b[e l ) hg eZ PZqhghf Z h f ]b]Zl bg]bob]nZe l iZkZ
_Z bebmZk jn eZ Z mbob]Z] hg fb Z l Z [ZcZ g Zk[hgh g_h Z]h lh[k mh]h Z
EglmZeZ b g( fZgm gbfb gmh r k iZkZ b g ] jnbihl ] _b b g bZ g k mb Z(
lmZ bhg l ] k Zk Z iZkZ o a nehl e mkb hl( bglmknf gmhl r ]blihlbmbohl iZkZ
f ]bk( k neZk r hgmkheZk eZ _b b g bZ g k mb Z ] ehl ]b_b bhl h m gheh Zl ]
g k Z k ghoZ[e %*

@ _hkfZ g kZe( ? eeg q ]blmbg n lnl bgo klbhg l g6

PXGTU dP 8 NGU FG 2 T U"

., ;]W]YaVfY -+-, ., ;]W]YaVfY -+-+

Ego klb g ] fZgm gbfb gmh 32*355 1.*/4-
Ego klb g ] qiZglb g h
k bfb gmh hk gb h%

.//*-,3 -01*2-4

Ego klb g ] qiZglb g
Lkhr mhl [nbe])mh)lnbm%

-*/02*-/2 115*0-3

Ego klb g bghk gb Z I"=% -.*30-*0., 1*2-4*-51
fUbcYw d dQ +.(-31(.0- 0(-1/(0+,

¿ IZgm gbfb gmh6 Ego klbhg l g Z mbohl mZg b[e l h bgmZg b[e l qblm gm l( hfh
bgo klbhg l g bg_kZ lmkn mnkZ( jnbihl r lblm fZl ] m gheh Z ] eZ bg_hkfZ b g(
r lm g ikbg biZef gm obg neZ]hl Z fZgm g k ehl lbmbhl g [n g lmZ]h ]
_ng bhgZfb gmh( i kh q enr eZ bgo klb g iZkZ Znf gmZk eZ ZiZ b]Z] ] ehl lbmbhl*

¿ AqiZglb g h k bfb gmh hk gb h%6 =]ZimZ b g ] eZl bg_kZ lmkn mnkZl ] m e _hg Z
f obe iZkZ gn ohl eb gm l( Zejnbe k ] m kk ghl bg enr iZ hl ihk Zgmb biZ]h( r
k g h bZ bhg l%( r hmkZl f ]b]Zl ] _b b g bZ Zlh bZ]Zl Z g k Z r
hg mbob]Z]( r Z]ZimZ b g ] bg_kZ lmkn mnkZl iZkZ bg k f gmZk eZ ZiZ b]Z] ]
ehl fieZsZfb gmhl* Ph]h lmh hkk lihg] Z eZ bgo klb g k eZ bhgZ]hl hg eZ
qiZglb g ] e g h bh( jn g kZg ng Bench ] ?ZcZ N nkk gm =iZeZg Z]h
Z]b bhgZe bg enb]h e ] lfZgm eZfb gmh( eZ Z]ZimZ b g ] e lbmbh ]
m e hfngb Z bhg l iZkZ gn ohl bgjnbebghl r ehl iZ hl Zgmb biZ]hl ] ehl
Zkk g]Zfb gmhl ] m kk ghl%*

¿ AqiZglb g ikhr mhl [nbe])mh)lnbm%6 ?hkk lihg] Z ikh kZfZl ] [nbe])mh)lnbm
hfikhf mb]hl hfin lmhl ihk lbmbhl( [Z daZne( [Z d[hg ( gmkhl ] ]
hfinm k( gh]hl @=O h nZejnb k hmkh mbih ] bg_kZ lmkn mnkZ ]
m e hfngb Z bhg l( Zl hfh nZejnb k iZ h Z] eZgmZ]h k eZ bhgZ]h hg e
fblfh h O kob bhl ] Eg gb k Z Z ]b_ k gm l eb gm l* O in ] bg enbk nZejnb k
Zlmh ] ZibmZe ] fZgm gbfb gmh Z])ah jn in ]Z l k k jn kb]h ihk nZejnb k

e g Z ] l kob bh*
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¿ Eghk gb Z6 O mkZmZ ] eZ bgo klb g Z mkZo l ] hf[bgZ bhg l ] g h bhl lbg
bg enbk ehl iZ hl ]b_ kb]hl g hf[bgZ bhg l ] g h bhl jn l Zg iZ Z] khl g
c k b bhl ihlm kbhk l%( Zl hfh bgo klb g f ]bZgm eZ Z]jnblb b g ] iZjn m l ]
fieZsZfb gmhl h m kk ghl hfikZ ] Z mbohl%*

LZkZ Z]Z ngZ ] lmZl Zm hk Zl l aZg b] gmb_b Z]h eZl iZkmb]Zl ] bgo klb g
hg k mZl jn ( ] lin l ] ng Zg eblbl ] g Zc hg eZl ] _bgb bhg l( l hglb] kZg
e b[e l* HZ fZrhk Z ] lmZl ikh ] g ] bgo klbhg l g qiZglb g r fZgm gbfb gmh
] Z mbob]Z] l e b[e l* = hgmbgnZ b g( eZ mZ[eZ hkk lihg]b gm 6

GUfh]XU XY ]bjYfg]zb `Y[]V]`]XUX Yb VUgY U `U KUlcbcaxU 8Wh]j]XUX
FV Yh]jc
UaV]YbhU`

@ZmZ gmk l
4*-* Lkh lh ] ]Zmhl( ahlmbg r Z mbob]Z] l
k eZ bhgZ]Zl

Ibmb Z b g ??

>khZ] Zlm
4*/* = mbob]Z] l ] ikh kZfZ b g r fblb g ]
kZ]bh r m e oblb g

=]ZimZ b g ??

Egm kg m I ]bZ
4*/* = mbob]Z] l ] ikh kZfZ b g r fblb g ]
kZ]bh r m e oblb g

=]ZimZ b g ??

J p K__b l 3*. N ghoZ b g ] ]b_b bhl qblm gm l Ibmb Z b g ??

NZ]bh hffngb Zmbhgl
4*/ = mbob]Z] l ] ikh kZfZ b g r fblb g ] kZ]bh
r m e oblb g

=]ZimZ b g ??

A__b b g r ?ZiAq
Ag k r%

3*1 EglmZeZ b g( fZgm gbfb gmh r k iZkZ b g ]
bglmknf gmhl r ]blihlbmbohl iZkZ f ]bk( k neZk r
hgmkheZk eZ _b b g bZ g k mb Z ] ehl ]b_b bhl

Ibmb Z b g ??

A__b b g r ?ZiAq
Ag k r%

3*2 EglmZeZ b g( fZgm gbfb gmh r k iZkZ b g ]
m gheh Zl ] g k Z k ghoZ[e *

Ibmb Z b g ??

AqiZglbhg PEO Lkhr mh
N fhmZl %

3*1 EglmZeZ b g( fZgm gbfb gmh r k iZkZ b g ]
bglmknf gmhl r ]blihlbmbohl iZkZ f ]bk( k neZk r
hgmkheZk eZ _b b g bZ g k mb Z ] ehl ]b_b bhl

Ibmb Z b g ??

Ob [b g g e ZiZkmZ]h ] ?ZiAq Zgm kbhk l aZg ieZgm Z]h Zjn eeZl iZkmb]Zl ]
bgo klb g Z hglb] kZk hfh e b[e l( lm ZiZkmZ]h [nl Z eZ[hkZk ng kZshgZfb gmh
iZkZ Z]Z ngZ ] eeZl*

¿ @ZmZ gm kl6 @b aZ Z mbob]Z] g ZcZ i k_ mZf gm g eZ ] _bgb b g ] eZ Z mbob]Z]
4*- Lkh lh ] ]Zmhl( ahlmbg r Z mbob]Z] l k eZ bhgZ]Zl g ln hgcngmh r ]Z]h
jn e gnf kZ]hk ] ?ZiAq e b[e Z imZ eZ bg hkihkZ b g ] bgo klbhg l g
Z mbob]Z] l Zebg Z]Zl+ e b[e l( l aZ bg hkihkZ]h Ze e neh* AlmZ iZkmb]Z bg enr
eZ hfikZ ] ]ZmZ gm kl g AliZ°Z r DheZg]Z( bg enr g]h g lm embfh eZ
bglmZeZ b g ] ehl jnbihl g lZkbh iZkZ e hkk mh _ng bhgZfb gmh ] ehl
gmkhl* AlmZ Z mbob]Z]( lb [b g l ik l gmZ g e =g qh E r EE ] e = mh @ e Z]h

?ebf mb h( l aZ hglb] kZ]h f l eb Z]Z Ze ikbf kh* Hhl gmkhl ] ]Zmhl
hglb n g himbfbsZk e k g]bfb gmh r ikh lhl ] lblm fZl ] hfinmZ b g g
bg_kZ lmkn mnkZl hg Zf[b gm l lmZ[e l r l nkhl( k ]n b g]h Zl eZl fblbhg l
] ?K.*

¿ >khZ] Zlm6 >khZ] Zlm6 HZ Z mbob]Z] jn ee oZ Z Z[h ? eeg q lmZg ]bk mZf gm
k eZ bhgZ]Z hg l kob bhl iZkZ eZ fblb g ] kZ]bh]b_nlb g r m e oblb g( ng Zli mh
bg hkihkZ]h g eZ ] _bgb b g ] eZ Z mbob]Z] 4*/ = mbob]Z] l ] ikh kZfZ b g r
fblb g ] kZ]bh r m e oblb g* Obg f[Zk h( ]Z]h jn e gnf kZ]hk ] ?ZiAq
e b[e gh Z imZ eZ bg hkihkZ b g ] bgo klbhg l g Z mbob]Z] l Z]ZimZ]Zl h g
ikh lh ] Z]ZimZ b g lb gh l mb g ng ieZg ] bgo klb g li _b h( gh l aZ
bg hkihkZ]h Ze e neh*

¿ Egm kg m I ]bZ6 HZ Z mbob]Z] g n lmb g hglblm g eZ fblb g ] m e oblb g o Z
bgm kg m( ng fZmbs jn bg hkihkZ eZ ] _bgb b g ] eZ Z mbob]Z] 4*/ = mbob]Z] l ]
ikh kZfZ b g r fblb g ] kZ]bh r m e oblb g( ]Z]h jn gh l ]bl kbfbgZ eZ
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m gheh Z f ]bZgm eZ nZe l _ m eZ fblb g* Obg f[Zk h( ]Z]h jn e
gnf kZ]hk ] ?ZiAq e b[e gh Z imZ eZ bg hkihkZ b g ] bgo klbhg l g
Z mbob]Z] l Z]ZimZ]Zl h g ikh lh ] Z]ZimZ b g lb gh l mb g ng ieZg ]
bgo klb g li _b h( gh l aZ bg hkihkZ]h Ze e neh*

¿ NZ]bh hffngb Zmbhgl6 HZ iZkmb]Z ] bgo klb g ] NZ]bh hfngb Z bhg l lm
g_h Z]Z Z eZ qiZglb g ] eZl k ] l ] m e hfngb Z bhg l ] eZ fik lZ(
eb Z]h Z ZfiebZk eZ ZiZ b]Z] ] kZ]bh iZkZ ehl ikhr mhl ] NAO?=P r OA?KN=*
HZl bgo klbhg l g lm ZiZkmZ]h g ZcZg hg eZ 4*/ = mbob]Z] l ] ikh kZfZ b g
r fblb g ] kZ]bh r m e oblb g ikhin lmZ g e eblmZ]h ] Z mbob]Z] l ]
Z]ZimZ b g Ze Zf[bh ebf mb h [Zch eZ Zm hk Z ] _Z bebmZ]hkZl* HZl Z mbob]Z] l
] I?LJ mb g g ng hfihg gm eZo ] k lbeb g bZ Z kb l hl ebf mb hl ]Z]h jn
f chkZg eZ hg mbob]Z] r k lin lmZ ] l kob bhl ] f k g bZl*

¿ J p K__b l6 AlmZ Z mbob]Z]( lb [b g gh l aZ bg hkihkZ]h g e ZiZkmZ]h ]
bg k lhl ihk e a ah ] jn gh g kZ _Z mnkZ b g( l jn l aZ bg hkihkZ]h g e
ZiZkmZ]h ] bgo klbhg l* AlmZ iZkmb]Z ] bgo klb g l hglb] kZ e b[e ]Z]h jn
lm k eZ bhgZ]Z hg eZ k ghoZ b g r Z]ZimZ b g ] ]b_b bhl ] h_b bgZl( hfh( ihk
c fieh( Phkk He oZgm g >Zk ehgZ* HZ Z mbob]Z] li _b Z ] e = mh @ e Z]h
?ebf mb h jn k h lmZ Z mbob]Z] l eZ 3*. N ghoZ b g ] ]b_b bhl qblm gm l
] e =g qh E ] Ibmb Z b g* HZ bg hkihkZ b g ] f chkZl ] _b b g bZ r
]b bmZebsZ b g i kfbmbk k ]n bk eZ ] fZg]Z g k mb Z ] e ]b_b bh( hglb] k g]heh
ngZ hgmkb[n b g lnlmZg bZe Z eZ fbmb Z b g ] e Zf[bh ebf mb h*

¿ A__b b g r ?ZiAq Ag k r%6 AlmZ Z mbob]Z]( lb [b g gh l aZ bg hkihkZ]h g e
ZiZkmZ]h ] bg k lhl ihk e a ah ] jn gh g kZ _Z mnkZ b g( l jn l aZ
bg hkihkZ]h g e ZiZkmZ]h ] bgo klbhg l* AlmZ iZkmb]Z ] bgo klb g l hglb] kZ
e b[e ]Z]h jn lm k eZ bhgZ]Z hg eZ hfikZ ] hnminm bgo klb g g
Z mbob]Z] l hg fb Zl Zebg Z]Zl ) ] fhf gmh e b[e l ) hg eZ PZqhghf Z h
f ]b]Zl bg]bob]nZe l iZkZ _Z bebmZk jn eZ Z mbob]Z] hg fb Z l Z [ZcZ g
Zk[hgh* O bg enr g Zjn mh]Zl eZl bgo klbhg l ] _b b g bZ g k mb Z
k eZ bhgZ]Zl hg eZl Z mbob]Z] l hg fb Zl7 3*1* EglmZeZ b g( fZgm gbfb gmh r
k iZkZ b g ] bglmknf gmhl r ]blihlbmbohl iZkZ f ]bk( k neZk r hgmkheZk eZ
_b b g bZ g k mb Z ] ehl ]b_b bhl7 r eZl bgo klbhg l g eZ bglmZeZ b g ] g k Zl
k ghoZ[e l( lh[k mh]h( iZg e l lheZk l [Zch eZ Z mbob]Z] 3*2* EglmZeZ b g(
fZgm gbfb gmh r k iZkZ b g ] m gheh Zl ] g k Z k ghoZ[e *

¿ AqiZglbhg PEO6 O aZ bg hkihkZ]h ngZ iZkmb]Z hg k mZ ] e ikhr mh N fhmZl
eb Z]h Z eZ _b b g bZ g k mb Z ] e g h bh ] PEO* =l in l( l aZ hglb] kZ]h
ln e b[beb]Z] g [Zl Z eZ Z mbob]Z] 3*1* EglmZeZ b g( fZgm gbfb gmh r k iZkZ b g
] bglmknf gmhl r ]blihlbmbohl iZkZ f ]bk( k neZk r hgmkheZk eZ _b b g bZ
g k mb Z ] ehl ]b_b bhl*

Ag lmZ _Zl ] bfie f gmZ b g ] ehl k jn kbfb gmhl ] eZ k neZ b g( gh l aZ
oZenZ]h e nfiebfb gmh ] ehl kbm kbhl lmZ[e b]hl g e =km neh / ] e N eZf gmh
.,.,+41.+QA( lmhl bg enr g ehl ?kbm kbhl P gb hl ] O e b g ?PO%( ehl kbm kbhl ]
gh ZnlZk gbg g ik cnb bh lb gb_b Zmboh @JOD% h eZl ZkZgm Zl f gbfZl lmZ[e b]Zl*
@ ZkZ Z .,./( iZkZ Zl nkZk ng hkk mh Zg eblbl ] Zebg Zfb gmh( ? eeg q ee oZk Z
Z[h ng Zg eblbl qaZnlmboh ] ]b ahl kbm kbhl*

bX]WUXcfYg Z]bUbW]Yfcg m aYhcXc`c[xU

?hfh rZ l aZ qin lmh Zgm kbhkf gm ( eZ PZqhghf Z k jnb k e k ihkm ( g .,..( ] e
ihk gmZc ] bg k lhl( ?ZiAq r KiAq e b[e l g [Zl Z eZl Z mbob]Z] l hg fb Zl
in[eb Z]Zl g e = mh @ e Z]h ?ebf mb h( jn n[k mZgmh eZ Z]ZimZ b g hfh eZ
fbmb Z b g Ze Zf[bh ebf mb h*

HZ bg_hkfZ b g _bgZg b kZ nmbebsZ]Z iZkZ lm Zg eblbl bgb bZe _n h[c mh ] Zn]bmhkbZ
qm kgZl nZg]h l kkZkhg eZl n gmZl ZgnZe l ] e c k b bh* Almhl _n khg h[c mh ]
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Zg eblbl r hgmkhe hgcngmh ihk iZkm ] ehl jnbihl eh Ze r gmkZe iZkZ Zl nkZk eZ
ha k g bZ hg ehl bg k lhl hglheb]Z]hl ] e c k b bh .,.-* Hhl hgmkhe l l gmkZkhg
mZgmh g e mkZmZfb gmh ] eZl mkZglZ bhg l bgmkZ knih hfh g e ] l ehl ] ehl
bg k lhl ihk l f gmh ] Z mbob]Z] fik lZkbZe r ln[l f gmh*

HZ hglheb]Z b g ] ]Zmhl _bgZg b khl l kb [Zch eZl ihe mb Zl hgmZ[e l ] EBNO r lhg
Zn]bmZ]Zl ihk ehl Zn]bmhk l _bgZg b khl ] ? eeg q* Hhl ]Zmhl _bgZg b khl lhg qmkZ ]hl
] e eeZfZ]h k ihkmbg iZ dZ ] Z]Z iZ l( nrhl ]Zmhl ikh ] g ] e lblm fZ ANL
] hglheb]Z b g B??O ( e nZe l gnmk ] L>?O jn Z ln o s l gnmk ] O=L h
ANL eh Ze ] i g]b g]h ] Z]Z iZ l* HZ bg_hkfZmbsZ b g ] lmhl ikh lhl Zl nkZ eZ
fbgbfbsZ b g ] kkhk l anfZghl*

Hhl bg k lhl Zjn ik l gmZ]hl l hgmZ[bebsZg ] eZ lb nb gm fZg kZ ihk Z mbob]Z]
hf k bZe6

¿ Hhl bg k lhl g kZ]hl ihk eZl Z mbob]Z] l ] @ZmZ gm kl l [ZlZg g e Zejnbe k
] NZ dl ( liZ bhl _ lb hl ]bl °Z]hl iZkZ Ze[ k Zk l kob]hk l( ZiZkZmhl ]
k ] l( Z[e l n hmkh jnbiZfb gmh hfinmZ bhgZe ] gmkhl ] ]Zmhl* Almhl
NZ dl l ZejnbeZg( ] gmkh ] Z]Z gmkh ] ]Zmhl( Z eb gm l bg] i g]b gm l*
? eeg q l ] ]b Z Z fZgm g k e liZ bh hg]b bhgZ]h iZkZ ZefZ gZk r hi kZk
jnbihl ] EP h m e hfngb Z bhg l* Hhl ]Zmhl l aZg qmkZ ]h ] e lh_mpZk L>?O
nmbebsZ]h ihk eZ hfiZ° Z iZkZ eZ hgmZ[beb]Z]( jn l gnmk ] O=L g Z]Z iZ l
nlZg]h eZ e g Z ] g h bh @ZmZ gm kl*

¿ Hhl bg k lhl ihk hgmkZmhl ] EhP l ] m kfbgZg nmbebsZg]h eZ e g Z ] g h bh ]
EhP * Hhl bg k lhl ] ]b aZ ngb]Z] ] g h bh l ]b_ k g bZg gmk Zjn eehl
g_h Z]hl Z jnbiZfb gmhl e mk gb hl iZkZ fhgbmhk Zk r k ]n bk e hglnfh ]
Z nZ r e ] lZkkheeh ] k ] l ] f k g bZl iZkZ Znmhkb]Z] l* Hhl bg k lhl
ikhob g g ] hgmkZmhl hg eb gm l iZkZ ikhihk bhgZk l kob bhl ] fblb g ]
l °Ze l ] m e hfngb Z bhg l l nkZl* Hhl ]Zmhl l aZg qmkZ ]h ] e lh_mpZk
L>?O nmbebsZ]h ihk eZ hfiZ° Z iZkZ eZ hgmZ[beb]Z]( jn l gnmk ] O=L g Z]Z
iZ l*

¿ Hhl bg k lhl g kZ]hl ihk eZl Z mbob]Z] l ] I?LJ l [ZlZg g hgmkZmhl ]
l kob bhl iZkZ ikh kZfZl ] f k g bZl r lh hkkh Lhk c fieh( N l Zm %(
ik lmZ b g ] l kob bhl Z eZ fZkbgZ f k Zgm ( bgm k hg qb g k ] l ] kZ]bh]b_nlb g
iZkZ eZ iheb Z( ikhm b g ] k ] l ] [hf[ khl( m * Hhl ]Zmhl l aZg qmkZ ]h
] e lh_mpZk L>?O nmbebsZ]h ihk eZ hfiZ° Z iZkZ eZ hgmZ[beb]Z]( jn l gnmk ]
O=L g Z]Z iZ l*

Ag [Zl Z lmh( ih]k Zfhl ] bk jn ( ] eZl Z mbob]Z] l e b[e l( e .-*.- ] ehl
bg k lhl hkk lihg] g Z Zkk g]Zfb gmhl ) g h bh ] @ZmZ gm kl ) r e 34*35
k lmZgm l [ZlZ g hgmkZmhl hg eb gm l iZkZ l kob bhl hg k mhl*

Hhl ]Zmhl ikhihk bhgZ]hl gh hglb] kZg eZ ikh]n b g ] lh b ]Z] l iZkZ hmkZl
] gmkh ] e Cknih ? eeg q* Alm Zlh ih]k Z h nkkbk iZkZ eZl Z mbob]Z] l EhP r I?LJ*

Hhl ]Zmhl ] ?ZiAq ik l gmZ]hl g e ik l gm bg_hkf l hgmZ[bebsZg ] eZ lb nb gm
fZg kZ6

¿ HZl bgo klbhg l eb Z]Zl Z eZl Z mbob]Z] l ] @ZmZ gm kl l ] _bg g hfh Zjn eeZl
g_h Z]Zl Z eZ hfikZ ] gmkhl ] ]Zmhl( eZ f chkZ h bglmZeZ b g ] lmhl* Hhl
]Zmhl l aZg qmkZ ]h ] e lh_mpZk L>?O nmbebsZ]h ihk eZ hfiZ° Z iZkZ eZ
hgmZ[beb]Z]( jn l gnmk ] O=L g Z]Z iZ l*

¿ HZl ] NZ]bh hfngb Z bhg l lm g g_h Z]Zl ikbg biZef gm Z eZ qiZglb g ]
eZl k ] l ] fblb g ] kZ]bh ] eZ fik lZ( eb Z]h Z eZ ZfiebZ b g ] eZ
ZiZ b]Z] ] kZ]bhm e hfngb Z bhg l iZkZ ehl ikhr mhl ] NAO?=P r OA?KN=
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I?LJ%* Hhl ]Zmhl l aZg qmkZ ]h ] e lh_mpZk L>?O nmbebsZ]h ihk eZ hfiZ° Z
iZkZ eZ hgmZ[beb]Z]( jn l gnmk ] O=L g Z]Z iZ l*

¿ HZl bgo klbhg l eZlb_b Z]Zl ] gmkh ] eZ iZkmb]Z ] J p K__b l l qmkZ g ]
Zjn eehl Zlmhl eb Z]hl Z eZ f chkZ( Z]ZimZ b g r k ghoZ b g ] h_b bgZl h ]b_b bhl
hkihkZmbohl* Hhl ]Zmhl l aZg qmkZ ]h ] e lh_mpZk L>?O nmbebsZ]h ihk eZ
hfiZ° Z iZkZ eZ hgmZ[beb]Z]( jn l gnmk ] O=L g Z]Z iZ l*

¿ HZl bgo klbhg l ] A__b b g r ?Zi q Ag k r% l ] _bg g f ]bZgm Zjn eeZl
bgo klbhg l g_h Z]Zl Z eZ bglmZeZ b g ] g k Z k ghoZ[e ) ieZ Zl lheZk l
_hmhohemZb Zl ) r eZ k ghoZ b g ] jnbihl ] P@P r BI gmk hmkhl iZkZ
bg k f gmZk eZ _b b g bZ g k mb Z r ln hgmkhe* Hhl ]Zmhl l aZg qmkZ ]h ] e
lh_mpZk L>?O nmbebsZ]h ihk eZ hfiZ° Z iZkZ eZ hgmZ[beb]Z]( jn l gnmk ] O=L
g Z]Z iZ l*

¿ BbgZef gm * mZf[b g l aZg hglb] kZ]h eZl bgo klbhg l g_h Z]Zl Ze
fZgm gbfb gmh hi kZmboh ] eZl Z mbob]Z] l e b[e l ] EhP g_h Z]Zl Z eZ
_Z bebmZ b g ] Z mbob]Z] l ] Z]ZimZ b g* Hhl ]Zmhl l aZg qmkZ ]h ] e lh_mpZk
L>?O nmbebsZ]h ihk eZ hfiZ° Z iZkZ eZ hgmZ[beb]Z]( jn l gnmk ] O=L g Z]Z
iZ l*

PZe r hfh lmZ[e e =g qh E ] e = mh @ e Z]h ] @bone Z b g =km* 4% k _ k gm Ze
k eZf gmh .,.,+41.+QA( g ln ingmh -*-*/*.( Zjn eeZl fik lZl gh _bgZg b kZl jn
hglb] k g jn e KiAq gh l ng bg]b Z]hk fZm kbZe iZkZ ln fh] eh ] g h bh( lm g
q gmZl ] Ze neZk e gnf kZ]hk ] e GLE ] KiAq ieZgm Z]h g e k eZf gmh ] eZ
PZqhghf Z*

Ae Cknih hglb] kZ jn e fZk g ] e KLAT iZkZ e e neh ] eZ PZqhghf Z gh l
fZm kbZe( ikbg biZef gm r ] Z n k]h hg eZ ghkfZmboZ hgmZ[e ] EBNO-2 eZ iZkmb]Z
f l lb gb_b ZmboZ k gmZe hlml% l k _e cZ g ehl bgm k l l _bgZg b khl r g eZ ZfhkmbsZ b g
] eZl n gmZl ZgnZe l hglheb]Z]Zl ] eZ hfiZ° Z* Lhk eh mZgmh( aZ jn eZ
hfiZ° Z m g Z ng ZiZeZg Zfb gmh hi kZmboh r ng fZk g fnr e oZ]h*

LZkZ obmZk eZ ]h[e hgmZ[beb]Z]( ehl e nehl ] ehl ]blmbgmhl bg]b Z]hk l aZg
]b_ k g bZ]h gmk Z mbob]Z] l bg hkihkZ]Zl g e h[c mboh ] fbmb Z b g h Z]ZimZ b g(
hgmZ[bebsZg]h gb Zf gm g [Zl Ze h[c mboh ]hg] eZ hgmkb[n b g l hglb] k f l
lnlmZg bZe* @ lmZ _hkfZ l obmZ eZ hgmZ[bebsZ b g ]nieb Z]Z ] ngZ fblfZ iZkmb]Z ]
bg k lhl h ?ZiAq*

@Z]h jn eZl Z mbob]Z] l hg fb Zl ] eZ fik lZ l aZg ]b_ k g bZ]h hg ng kZ]h
] ] mZee lb gb_b Zmboh r l aZ l nb]h ng g_hjn hgl koZ]hk hg e h[c mboh ]
bg enbk g ehl e nehl gb Zf gm Zjn eeZl iZkmb]Zl eZkZf gm e b[e l* N eZmboh Z eZ
Z mbob]Z] ] EhP( iZkZ ee oZk Z Z[h lmZ k iZkmb b g ] e ohenf g ] bg k lhl( l aZ
Z]cn]b Z]h e - k _ k gm Ze g h bh ] jnbiZfb gmhl e mk gb hl ] hglnfh ]
Z nZ r e 40 Ze ] lZkkheeh ] k ] l ] f k g bZ iZkZ Znmhkb]Z] l* N eZmboh Z eZ
Z mbob]Z] ] A__b b g r ?ZiAq Ag k r%( eZl bgo klbhg l l aZg ]b_ k g bZ]h hg_hkf Z
eZl Z mbob]Z] l 3*1 r 3*2 g ng 55 iZkZ eZ ikbf kZ( g_h Z]Z Z _b b g bZ g k mb Z( r
ng - iZkZ eZ l ng]Z( g_h Z]Z Z eZ bglmZeZ b g ] k ghoZ[e l* Almhl ]Zmhl aZg lb]h
h[m gb]hl ] ehl ZgZeblmZl hg fb hl ] eZ fik lZ*

IYgi`hUXcg

= hgmbgnZ b g l ik l gmZg ehl k lnemZ]hl ] e lmn]bh6

¿ Eg k lhl6 @ ng mhmZe ] .*1/2*,24*,0, nkhl ] bg k lhl g .,.-( lbg hglb] kZk
ehl k ]bmhl Z eb gm l( l hglb] kZ jn 2,*151*122 nkhl ikhob g g ] Z mbob]Z] l
hg fb Zl e b[e l g [Zl Z Zjn eeZl ieZgm Z]Zl g e = mh @ e Z]h

?ebf mb h* Almh hkk lihg] Z ng .(/5 ] eZ _Z mnkZ b g ] .,.-*
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¿ ?ZiAq6 @ ng ?ZiAq( mZe r hfh l ] _bg g e = mh @ e Z]h ] e =km neh 4( ]
-*2/-*12, fbe l ] nkhl bgo kmb]h g .,.-( l hglb] kZ jn .0*04. fbe l ] nkhl
hkk lihg] g Z bgo klbhg l e b[e l g [Zl Z eZ PZqhghf Z* Almh hkk lihg] Ze
-(04 ] e ?ZiAq ] .,.-*

¿ KiAq6 ? eeg q gh aZ Ze neZ]h e bg]b Z]hk ] KiAq e b[e g [Zl Z eZ
PZqhghf Z ]Z]h jn gh l hglb] kZ fZm kbZe iZkZ e g h bh*

LZkZ ng ] l ehl ] mZeeZ]h ] eZ bg_hkfZ b g( o Zl e =g qh 4*3 ] lm Eg_hkf *

:cbW`ig]cbYg

Hhl k lnemZ]hl h[m gb]hl g lm l ng]h Z°h ] oZenZ b g ] e kZ]h ] e b[beb]Z]
] eZl Z mbob]Z] l ] ? eeg q [Zch e eblmZ]h ] Z mbob]Z] l hg fb Zl ] e k eZf gmh
] eZ PZqhghf Z ik l gmZg gbo e l lbfbeZk l Z eZ f ]bZ ] e f k Z]h nkhi h( lbg
f[Zk h( bg_ kbhk l Z ehl li kZ]hl ihk eZ hfiZ° Z* O hglb] kZ jn e N eZf gmh
.,.,+41.+QA ] eZ Qgb g Ankhi Z gh l ngZ a kkZfb gmZ mbe iZkZ oZehkZk eZ
lhlm gb[beb]Z] Zf[b gmZe ] e g h bh ] e knih* Almh l Zl ihk e a ah ] jn eZ
fZrhk Z ] eZl Z mbob]Z] l hg fb Zl jn l ee oZg Z Z[h gh l aZg bg hkihkZ]h g
e eblmZ]h ] Z mbob]Z] l ] fbmb Z b g r Z]ZimZ b g* ?hgl n gm f gm ( ? eeg q gh
in ] oZehkZk lb nfie h gh hg ehl kbm kbhl m gb hl ] l e b g r oZehkZk Zl ln
hgmkb[n b g lnlmZg bZe Z eZ lhlm gb[beb]Z]* LZkZ Zjn eeZl Z mbob]Z] l ]hg] l nfie
hg ehl kbm kbhl m gb hl ] l e b g( l ik o jn g kZg iZkm gh in ]Z k ihkmZk
]b ahl bg k lhl hfh Zebg Z]hl ihk ngZ hglb] kZ b g f mh]he b Z* Ae = mh @ e Z]h
] @bone Z b g =km* 4% lmZ[e jn eZl Z mbob]Z] l Z]ZimZ]Zl gh in ] g
hgmZ[bebsZk g e gnf kZ]hk ] e bg]b Z]hk ] bg k lhl*

Ae LZkeZf gmh Ankhi h r e ?hgl ch aZg ikbhkbsZ]h eZl Z mbob]Z] l hg fb Zl jn
in ] g m g k( ] l] ln ingmh ] oblmZ( eZ hgmkb[n b g f l k e oZgm Z ehl ]hl h[c mbohl
f ]bhZf[b gmZe l ] eZ Qgb g* Alm ikbf k = mh @ e Z]h l gmkZ g ehl h[c mbohl
ebf mb hl ) fbmb Z b g ] e Zf[bh ebf mb h r Z]ZimZ b g Ze Zf[bh ebf mb h ) r( ihk
mZgmh( bg enr eZl Z mbob]Z] l f l k e oZgm l iZkZ eZ k ]n b g ] eZl fblbhg l ]
Zl l ] _ mh bgo kgZ] kh r e bg k f gmh ] eZ k lbeb g bZ ebf mb Z* Almh bg enr ehl

l mhk l hg eZ fZrhk hgmkb[n b g Z eZl fblbhg l ] ?K. g k Z( fZgn_Z mnkZ(
mkZglihkm ( ]b_b bhl%( Zl hfh eZl Z mbob]Z] l jn i kfbm g ln mkZgl_hkfZ b g(
g lZkbZ iZkZ Ze ZgsZk ehl h[c mbohl ebf mb hl ] eZ QA*

= mkZo l ] e = mh @ e Z]h ?ebf mb h( ehl kbm kbhl ] mZqhghf Z ] eZ QA n[k g eZl
Z mbob]Z] l hg fb Zl ] ZikhqbfZ]Zf gm e 0, ] eZl fik lZl hmbsZ]Zl( g
l mhk l jn lhg k lihglZ[e l ] Zlb e 4, ] eZl fblbhg l ]bk mZl ] Zl l ]
_ mh bgo kgZ] kh g AnkhiZ* Alm g_hjn ieZgm Z eZ iZkZ]hcZ ] jn ehl l mhk l
f l hgmZfbgZgm l hfh eZ g k Z h e mkZglihkm lm g n[b kmhl ihk eZ k neZ b g(
fb gmkZl jn eZl Z mbob]Z] l ] e l mhk ]b bmZe( ] f ghk bfiZ mh Zf[b gmZe( gh l
bg enr g* Al ihk lmh ihk eh jn ehl ihk gmZc l ] e b[beb]Z] ] Ze ngZl fik lZl( Z
in[eb Zk g .,..( oZg Z l k fn ah fZrhk l jn ehl ] ? eeg q ihk e f kh a ah ]
jn ln Z mbob]Z] hg fb Z h l mhk lm n[b kmh ihk eZ k neZ b g( fb gmkZl jn kZg
iZkm ] e ohenf g ] g h bh ] ? eeg q PEO%( gh l g n gmkZ bg hkihkZ]h*

QgZ hfiZ° Z hfh ? eeg q( hg ngZl k ] g bZe l AOC ] ikbf k gbo e( r ng fh] eh
] g h bh [ZlZ]h ikbg biZef gm g eZ _b b g bZ r hfiZkmb b g ] bg_kZ lmkn mnkZl ]
m e hfngb Z bhg l gmk f embie l hi kZ]hk l( gh ih]k ( g e hkmh ieZsh( ik l gmZk
gbo e l ] e b[beb]Z] r Zebg Zfb gmh hg eZ PZqhghf Z e oZ]hl* Almh l Zl ihkjn gh
l aZg bg hkihkZ]h Z mbob]Z] l hg fb Zl jn g Zc g hkk mZf gm hg e g h bh
] eZ fik lZ* Ae k eZf gmh Z g gh ]Z eZ ihlb[beb]Z] Z ? eeg q ] ] fhlmkZk lnl
k ] g bZe l g eZ fZm kbZ( l ihk lmh ihk eh jn l mkZ[ZcZk iZkZ bg enbk lmZl
Z mbob]Z] l g ehl eblmZ]hl ] ehl = mhl @ e Z]hl ?ebf mb h r =f[b gmZe* @ fhf gmh(
mh]h aZ bg]b Zk jn g eZ Zikh[Z b g ] e = mh @ e Z]h =f[b gmZe jn n[k ehl 0
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h[c mbohl Zf[b gmZe l jn _ZemZg( gh l bg hkihkZk g mZfih h Z mbob]Z] l k eZ bhgZ]Zl
hg e g h bh ] ? eeg q* @ a ah( eZl Z mbob]Z] l jn l ik m g] g bg hkihkZk l
hglb] kZg k lb]nZe l g e l mhk r gh hglb n g f chkZk eZ h[ kmnkZ ] lm *

? eeg q aZ Z]himZ]h ng g_hjn hgl koZ]hk Z eZ ahkZ ] k ihkmZk e b[beb]Z] g [Zl
Z eZ PZqhghf Z( obmZg]h _hksZk eZl ] _bgb bhg l ] eZl Z mbob]Z] l hg fb Zl iZkZ
bg hkihkZk Z mbob]Z] l ] ln g h bh* Agm g] fhl jn eZ k neZ b g mb g e h[c mboh ]
obmZk e k gpZlabg r gh aZk Z gbg g [b g e bgm gmZk cn Zk hg eZ k neZ b g Z _Zohk
] eZ fik lZ* O aZ fZgm gb]h ng g_hjn jn k lihg] Z ehl ikbg bibhl ]
bgm kb]Z]( k ik l gmZmbob]Z] r o kZ b]Z]*

Obg f[Zk h( ? eeg q hglb] kZ g lZkbh jn eZ ?hfblb g Ankhi Z aZ Z ng l_n ksh
iZkZ n[kbk ln_b b gm f gm eZl Z mbob]Z] l ] e l mhk PE?( ngh ] ehl l mhk l jn

g kZk fZrhk hgmkb[n b g Ze ikh]n mh bgm kbhk [knmh ] e fng]h ] e _nmnkh* Ag lm
l gmb]h l hglb] kZ jn eZ ?hfblb g ] [ _hf gmZk eZ bg hkihkZ b g ] f l
Z mbob]Z] l ] gmkh ] ehl e fbm l ] eZ ghkfZmboZ* Jh l eh Zjn eeZl Z mbob]Z] l
eZkZf gm g_h Z]Zl Z eZ lhlm gb[beb]Z] Zf[b gmZe lhg ib sZ eZo ] eZ mkZglb b g
he b Z( lbgh jn eZl Z mbob]Z] l _Z bebmZ]hkZl hfh eh in ] l k g fn ahl Zlhl

eZl PE?( ] [ g bg hkihkZkl ] _hkfZ mkZglo klZe*

? eeg q mkZ[ZcZk g ehl ik qbfhl f l l r Z°hl g _hf gmZk ng ]b eh h Z mboh Z gbo e
nkhi h hg eZ LeZmZ_hkfZ g BbgZgsZl Ohlm gb[e l* Ae h[c mboh l _Z bebmZk Z mh]Zl eZl
fik lZl ] e l mhk PE?( eZ ZfiebZ b g ] ln e b[beb]Z] g [Zl Z eZ PZqhghf Z(
lmZ[e b g]h eZl [Zl l ] e l mhk PE? R k] ] e _nmnkh r ihgb g]h g oZehk eZ
hgmkb[n b g lnlmZg bZe Z ehl ]blmbgmhl h[c mbohl Zf[b gmZe l*

= gbo e bgm kgh( ? eeg q mkZ[ZcZk ]nkZgm .,.. iZkZ ee oZk Z Z[h eZl oZenZ bhg l r
oZeb]Z bhg l i kmbg gm l iZkZ Zl nkZk e nfiebfb gmh hg ehl kbm kbhl ieZgm Z]hl g
e Zkm neh / ] e k eZf gmh .,.,+41.+QA* Hhl kbm kbhl m gb hl ] l e b g l
oZeb]Zk g iZkZ Z]Z ngZ ] eZl ]blmbgmZl ngb]Z] l ] g h bh jn ee oZg Z Z[h ngZ
fblfZ Z mbob]Z] ] eZ PZqhghf Z( bgm gmZg]h hgl nbk ob] g bZl h kmb_b Z]hl jn
Z k ]bm g e nfiebfb gmh hg ehl kbm kbhl lmZ[e b]hl Ze gbo e f l bg_ kbhk ihlb[e * Ae
fblfh g_hjn l nlZk iZkZ oZeb]Zk ehl kbm kbhl ] gh g kZk gbg g ]Z°h
lb gb_b Zmboh Z hmkhl h[c mbohl Zf[b gmZe l @JOD%* BbgZef gm ( eZl ZkZgm Zl f gbfZl l
oZeb]Zk g ikbf kh Z gbo e ] knih r g ngZ l ng]Z _Zl Z gbo e ] Z mbob]Z]
hg fb Z( b] gmb_b Zg]h nZejnb k gh hg_hkfb]Z] hg lmZl*

? eeg q bgo kmbk ]nkZgm .,.. g eZ hgmkZmZ b g ] qi kmhl m gb hl jn Zrn] g g eZ
oZenZ b g ] ehl kbm kbhl ieZgm Z]hl g e i kkZ_h Zgm kbhk iZkZ Zl nkZk e hkk mh
nfiebfb gmh ] eZ ghkfZmboZ*

]bUbnUg gcghYb]V`Yg

?hfh iZkm ] e hfikhfblh hg eZ lhlm gb[beb]Z]( ? eeg q aZ ]bl °Z]h ng IZk h ]
BbgZg bZ b g Ohlm gb[e iZkZ k _hksZk e iZi e ] eZ lhlm gb[beb]Z] hfh iZkm bgm kZe
] e ikh lh ] _bgZg bZ b g ] e Cknih*

Ae IZk h lm Zebg Z]h hg eZl f chk l ik mb Zl ] l kbmZl ihk ehl Lkbg bibhl ] >hghl
Rbg neZ]hl Z eZ Ohlm gb[beb]Z] OH>L % .,., ] eZ =lh bZ b g Egm kgZ bhgZe ] e I k Z]h
] ?ZibmZe l E?I= % r ehl Lkbg bibhl ] Lk lmZfhl Rbg neZ]hl Z eZ Ohlm gb[beb]Z] .,.-
] eZ =lh bZ b g ] e I k Z]h ] Lk lmZfhl HI= % OHHL %( Zl hfh mZf[b g
ikhihk bhgZk Z ehl bgo klhk l f l bg_hkfZ b g lh[k eZ lmkZm bZ ] eZ fik lZ r lnl
hfikhfblhl g fZm kbZ lhlm gb[e *

Ae IZk h ] BbgZg bZ b g Rbg neZ]Z Z eZ Ohlm gb[beb]Z] ] ? eeg q mb g hfh h[c mboh
n[kbk eZl ik qbfZl _bgZg bZ bhg l Rbg neZ]Zl Z lmZ fZm kbZ( rZ l Z Z mkZo l ] >hghl
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Rbg neZ]hl Z eZ Ohlm gb[beb]Z]( >hghl ?hgo kmb[e l Rbg neZ]hl Z eZ Ohlm gb[beb]Z](
Lk lmZfhl Rbg neZ]hl Z eZ Ohlm gb[beb]Z] n hmkhl bglmknf gmhl ] ] n]Z hfh e g Zl ]
k ]bmh r ] kboZ]hl( nrZl ZkZ m k lmb Zl _bgZg b kZl lm g obg neZ]Zl hg h[c mbohl ]
k g]bfb gmh ] lhlm gb[beb]Z]* Ag hgcngmh( mh]hl ehl bglmknf gmhl _bgZg b khl
obg neZ]hl Z eZ lhlm gb[beb]Z] l ] ghfbgZk g _bgZg bZfb gmhl obg neZ]hl Z eZ
lhlm gb[beb]Z]*

Ae IZk h aZ lb]h k oblZ]h ihk OnlmZbgZermb l( l hg] iZkmr hibgbhg OLK% r hglb] kZ
jn lm Zebg Z]h hg ehl Lkbg bibhl ] >hghl Ohlm gb[e l .,., ] eZ =lh bZ b g
Egm kgZ bhgZe ] I k Z]hl ] ?ZibmZe l r ehl Lkbg bibhl ] Lk lmZfhl Ohlm gb[e l .,.-
] eZ =lh bZ b g ] e I k Z]h ] Lk lmZfhl*

? eeg q aZ l e bhgZ]h ]hl GLE Zf[b gmZe l r ngh lh bZe( mh]hl eehl k e oZgm l r
fZm kbZe l iZkZ ln g h bh bg]nlmkbZ r lm g Zebg Z]hl hg ln lmkZm bZ AOC*

¿ GLE  - ) =f[b gmZe6 Lhk gmZc ] k ]n b g ] fblbhg l ] CAE ] ? eeg q6

� GLE  -Z6 N ]n b g ] e 01 g ehl =e Zg l -( . r / ] eZl fblbhg l ]
CAE ] Z mbob]Z] l k eZ bhgZ]Zl hg e hf[nlmb[e r eZ g k Z iZkZ .,.1
ol .,., r 3, g .,/, ol .,.,*

� GLE - [6 N ]n b g ] e .- ] eZl fblbhg l Z[lhenmZl ] CAE ] =e Zg
/ ] [b g l r l kob bhl hfikZ]hl r [b g l ] ZibmZe iZkZ .,.1 ol .,.,*

¿ GLE  . ) =f[b gmZe6 =nf gmZk e Z[Zlm bfb gmh ZgnZe ] e mkb b]Z] k ghoZ[e Ze
-,, iZkZ .,.1

¿ GLE  / ) Oh bZe6 Eg k f gmZk e ihk gmZc ] fnc k l g in lmhl ] ]bk mhk l r
l gbhk fZgZ f gm+fZgZ kl g e Cknih ? eeg q aZlmZ ng /, g .,.1*

bX]WUXcf ;YgWf]dW]zb :cbgYWiW]zb -+-, FV Yh]jc -+-0 FV Yh]jc -+.+

GLE -Z.4

N ]n b g g ehl
Ze Zg l -( . r / ] eZl
fblbhg l ] CAE ]
Z mbob]Z] l k eZ bhgZ)
]Zl hg e hf[nlmb[e
r eZ g k Z*

-3(3% 01(,% 3,(,%

GLE -[

N ]n b g ] eZl
fblbhg l Z[lhenmZl ] e
=e Zg / ] [b g l r
l kob bhl hfikZ]hl r
[b g l ] ZibmZe*

3(2% .-(,% Y

GLE .
=[Zlm bfb gmh ZgnZe
] e mkb b]Z]
k ghoZ[e *

0,(1 -,, Y

GLE /.4
Eg k f gmZk e
ihk gmZc ] fnc k l
g in lmhl ]bk mbohl*.5

./(4 /, Y
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.4 Eg]b Z]hk l eZo ] k g]bfb gmh bg enb]hl g eZ e g Z ] k ]bmh k ghoZ[e

.5 O g i k f mkh BU.,( q enr g]h A]s hf* HZl bg hkihkZ bhg l ihk _nlbhg l r Z]jnblb bhg l l bg enbk g Z ehl / Z°hl ] l] eZ
bgm kZ b g*



?YW cg dcghYf]cfYg U` W]YffY

:cbhfUhc gcVfY `U UXei]g]W]zb XY UWW]cbYg eiY ]bWfYaYbhU `U dUfh]W]dUW]zb Yb Fb KckYf
Gc`UbX

Ag e ikbf k mkbf lmk ] .,..( ? eeg q LheZg] EebZ] Lnkie e [kZkhg ng hgmkZmh ihk
e jn l fh]b_b Zkhg eZl hg]b bhg l ] c k b bh ] e ] k ah ] EebZ] Lnkie lh[k e
-, ] e ZibmZe lh bZe ] Kg Php k LheZg]* Ag obkmn] ] eh ik oblmh g l hgmkZmh(
? eeg q LheZg] EebZ] Lnkie Z hk]Zkhg jn ]b aZ iZkmb biZ b g ] e -, g Kg Php k
LheZg] l k Z]jnbkb]Z ihk ? eeg q LheZg] Zgm l ] e _bgZe ] e ikbf k mkbf lmk ] .,..(
ihk ng ik bh ] 2-1 fbeehg l ] LHJ ZikhqbfZ]Zf gm -0, fbeehg l ] nkhl Ze mbih
] Zf[bh Z mnZe% lbg bg enbk bfin lmhl%* Alm ik bh lnihg eZ fblfZ oZehkZ b g ] Kg
Php k LheZg] Zieb Z]Z Ze b kk ] eZ =]jnblb b g ] EebZ] LheZg]*

:cbhfUhc fY`Uh]jc U `U UXei]g]W]zb XY` .+ fYghUbhY XY Fb KckYf fUbWY J)8)J) m
acX]Z]WUW]zb XY` WcbhfUhc aUfWc XY gYfj]W]cg WY`YVfUXc Wcb fYY DcV]`Y

Ag e ikbf k mkbf lmk ] .,..( ? eeg q BkZg Ckhni ( EebZ]( Kg Php k BkZg r Bk
Ih[be e [kZkhg ]hl hgmkZmhl jn fh]b_b Zkhg eZl hg]b bhg l ] c k b bh ] e
] k ah ] EebZ] r e ?hgmkZmh IZk h ] O kob bhl IO=% ] EebZ] BkZg mZe hfh l
] _bg g eZl ?n gmZl =gnZe l ?hglheb]Z]Zl kkZ]Zl Z /- ] ]b b f[k ] .,-5%* @
hg_hkfb]Z] hg eh ik oblmh g ]b ahl hgmkZmhl( ? eeg q BkZg Ckhni EebZ]
Z hk]Zkhg( g iZkmb neZk( jn eZ iZkmb biZ b g gh ]hfbgZgm ] e /, k lmZgm g Kg
Php k BkZg l k Z]jnbkb]Z ihk ? eeg q BkZg Ckhni Zgm l ] e _bgZe ] e ikbf k
mkbf lmk ] .,..( hg lnc b g Z eZ Zikh[Z b g ] e ?hgl ch ] =]fbgblmkZ b g ] EebZ](
jn m g]k en Zk mkZl eZ _hkfneZ b g ] eZl ik l gm l ?n gmZl =gnZe l ?hglheb]Z]Zl* HZ
hgmkZik lmZ b g iZ mZ]Z ihk eZl Z]jnblb bhg l ] eZ iZkmb biZ b g ] e /, g Kg
Php k BkZg l ] 51, fbeehg l ] nkhl( lbg bg enbk bfin lmhl( jn l aZ Ze neZ]h
Zieb Zg]h ehl kbm kbhl lmZ[e b]hl g e ?hgmkZmh ] = bhgblmZl OD=% ] EebZ] BkZg
mZe hfh l ] _bg g eZl ?n gmZl =gnZe l ?hglheb]Z]Zl kkZ]Zl Z /- ] ]b b f[k
] .,-5%( g eh jn k li mZ Z eZ ohen b g ] e ik bh Ze ZesZ ihk e k g]bfb gmh ]
]b ahl Z mbohl* =] f l( ? eeg q aZ f chkZ]h ehl ikh kZfZl ] hglmkn b g Z f ]b]Z
hg .*,,, gn ohl fieZsZfb gmhl Z]b bhgZe l Ze f gbfh ] .*1,, fieZsZfb gmhl rZ
hfikhf mb]hl7 o ko JhmZ 1 ] eZl ?n gmZl =gnZe l ?hglheb]Z]Zl ] e c k b bh ZgnZe
m kfbgZ]h e /- ] ]b b f[k ] .,-5% aZlmZ .,.3( hg ng oZehk ] fik lZ ] 2/5
fbeehg l ] nkhl*

8WiYfXcg Wcb 9cim[iYg KY`YWca dUfU Y` XYgd`]Y[iY XY biYjcg dfc[fUaUg Vi]`X(hc(gi]h
Yb fUbW]U

Ag e ikbf k mkbf lmk ] .,..( e Cknih r >hnr n l P e hf _bkfZkhg Z n k]hl iZkZ
hgmkZmZk oZkbhl ikh kZfZl ] [nb])mh)lnbm >PO % g BkZg bZ hg e _bg ] g nmkZebsZk ehl
bfiZ mhl li kZ]hl ] ?Zi q r A>EP@= ] ehl k f ]bhl k jn kb]hl ihk Dbohkr( lh[k
ngZ [Zl ] mZlZ ] c n b g* =l ( e Cknih aZ hgmkZmZ]h ng ikh kZfZ >PO ] aZlmZ
-*/1, fieZsZfb gmhl g shgZl knkZe l( Z ] lie Zk g .,.5 hg ng ?Zi q lmbfZ]h
] aZlmZ /-, fbeehg l ] nkhl ZikhqbfZ]Zf gm * Alm ikh kZfZ l lmkn mnkZk ]
fZg kZ lbfbeZk Ze ikhr mh J qehhi o k JhmZ .*a r 3%* Ag l ng]h en Zk( e Cknih
mZf[b g aZ hgmkZmZ]h ngZ qm glb g ] e ikh kZfZ qblm gm ] >PO g k Zl fnr
] glZl ] aZlmZ -*1,, fieZsZfb gmhl hg >hnr n l P e hf iZkZ bfie f gmZkl g
.,.5 hg ng ?Zi q lmbfZ]h ] aZlmZ ZikhqbfZ]Zf gm 05, fbeehg l ] nkhl* Lhk
embfh( ? eeg q aZ ZfiebZ]h e Ze Zg ] e ikh kZfZ >PO hg >hnr n l P e hf jn
bgohen kZ fieZsZfb gmhl lmkZm b hl hg ZiZ b]Z] l ] ikh lZfb gmh ] ]Zmhl Ze
Z k Zk aZlmZ . ? gmkhl ] ?hgfnmZ b g I obe Z]b bhgZe l( jn l mkZgl_ kbk g g .,.1
hg ng >PO ?Zi q lmbfZ]h ] aZlmZ ZikhqbfZ]Zf gm 3, fbeehg l ] nkhl* Alm
ikh kZfZ m g]k hg]b bhg l lbfbeZk l Z eZl ] e ikhr mh J qehhi o k JhmZ .*a r 3%*
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:Y``bYl fUbWY fcidY 9cim[iYg KY`YWca m G cYb]l fUbWY bZfUghfiWhifYg Ub ``Y[UXc
U ib UWiYfXc XY jYbhU XY Udfcl]aUXUaYbhY -)+++ Yad`UnUa]Ybhcg ifVUbcg Yb fUbW]U

Ag e ikbf k mkbf lmk ] .,..( ? eeg q BkZg Ckhni( >hnr n l P e hf r Lah gbq
BkZg Eg_kZlmkn mnk l _bkfZkhg ng ikbg bibh ] Z n k]h iZkZ o g] k ZikhqbfZ]Zf gm
.*,,, fieZsZfb gmhl g k Zl fnr ] glZl g BkZg bZ( lnc mh Z eZ Zikh[Z b g ] eZ
=nmhkb]Z] ] ?hfi m g bZ BkZg lZ B?= %( iZkZ nfiebk hg ehl k jnblbmhl ] e b kk
] eZ hi kZ b g ] Dbohkr ihk ng bfihkm ik oblmh ] ZikhqbfZ]Zf gm 2., fbeehg l ]
nkhl( g mh ] bfin lmhl* >hnr n l P e hf r Lah gbq BkZg Eg_kZlmkn mnk l Z mnZk g
cngmhl hfh hgmkZiZkm g ngZ fik lZ hgcngmZ*

=]b bhgZef gm ( ? eeg q BkZg Ckhni l g n gmkZ nembfZg]h ng ikbg bibh ] Z n k]h
iZkZ o g] k ZikhqbfZ]Zf gm -*.,, fieZsZfb gmhl g k Zl fnr ] glZl g BkZg bZ(
lnc mh Z eZ Zikh[Z b g ] eZ B?=( iZkZ nfiebk hg ehl k jnblbmhl ] b kk ] eZ
hi kZ b g ] Dbohkr*
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GYfgdYWh]jU XY bY[cW]c
Ag nZgmh Z eZl i kli mboZl ] g h bh( ]nkZgm .,.. e Cknih l nbk ZihlmZg]h ihk
c nmZk k bfb gmh hk gb h Zikho aZg]h ln Zk m k ] hi kZ]hk g nmkZe%(
bgm kZg]h Z mbohl k lnemZgm l ] Z n k]hl bghk gb hl rZ _bkfZ]hl r [nl Zg]h gn oZl
hihkmngb]Z] l bghk gb Zl iZkZ l nbk lb g]h ng hi kZ]hk bg] i g]b gm ] mhkk l ]
k _ k g bZ g AnkhiZ* =l ( hfh hgl n g bZ ] e k bfb gmh hk gb h li kZ]h cngmh
hg ehl Z mbohl r lh b ]Z] l Z]jnbkb]Zl( r ln ikh k lboZ bgm kZ b g g e hgcngmh ] e
Cknih( e Cknih li kZ bg k f gmZk oZkbhl bg]b Z]hk l eZo g Ze f ghl ng /1 iZkZ
e c k b bh _bgZebsZ]h e /- ] ]b b f[k ] .,..*

Ae Cknih li kZ jn lnl bg k lhl iZkZ e Z°h jn _bgZebsZ e /- ] ]b b f[k ] .,..
Zl b g]Zg Z ZikhqbfZ]Zf gm gmk /*03, fbeehg l ] nkhl r /*1,, fbeehg l ] nkhl
r jn ln A>EP@= ZcnlmZ]h Zl b g]Z Z ZikhqbfZ]Zf gm gmk .*21, fbeehg l ] nkhl r
.*3,, fbeehg l ] nkhl( hfh k lnemZ]h ] b% e k bfb gmh hk gb h r bb% eZ
hgmkb[n b g ] eZl mkZglZ bhg l kkZ]Zl ]nkZgm .,.-7 mZe l mkZglZ bhg l lhg6 eZ
mkZglZ b g ln Z ] ?G Dnm ablhg Dhe]bg l jn aZ lb]h hgmZ[bebsZ]Z ]nkZgm
ZikhqbfZ]Zf gm hg f l l g .,.-%( eZ =]jnblb b g ] EebZ] g LhehgbZ jn l aZ
hgmZ[bebsZ]h ]nkZgm ZikhqbfZ]Zf gm gn o f l l g .,.-%( eZ =]jnblb b g ] P)
Ih[be Eg_kZ jn l aZ hgmZ[bebsZ]h ]nkZgm ZikhqbfZ]Zf gm lb m f l l g .,.-%(
eZ PkZglZ b g ] ?G Dnm ablhg Dhe]bg l hg k li mh Z EmZebZ jn l aZ hgmZ[bebsZ]h
]nkZgm ZikhqbfZ]Zf gm l bl f l l g .,.-%( eZ =]jnblb b g ] Lhedhfm e jn l aZ
hgmZ[bebsZ]h ]nkZgm ZikhqbfZ]Zf gm bg h f l l r f ]bh g .,.-% r eZ =]jnblb b g
] Dbohkr jn l aZ hgmZ[bebsZ]h ]nkZgm ZikhqbfZ]Zf gm ]hl f l l g .,.-%* Ae
Cknih li kZ jn eZ mkZglZ b g i g]b gm ] ?G Dnm ablhg Dhe]bg l hg k li mh Ze
N bgh Qgb]h l b kk g .,..* =] f l( eZ L kli mboZ ] J h bh k _e cZ eZ
hgmkb[n b g ] ehl gn ohl Z n k]hl _bkfZ]hl g .,.- r ikbg bibhl ] .,.. r ] eZl
o gmZl ik oblmZl( hfh l ] l kb[ g ] mZee Z hgmbgnZ b g*

Ae Cknih li kZ jn ln _ench ] ZcZ eb[k k nkk gm NHB?B% iZkZ e Z°h jn _bgZebsZ e
/- ] ]b b f[k ] .,.. lm g e kZg h ] -*/1, fbeehg l AQN Z -*/4, fbeehg l AQN
ng Znf gmh ] ZikhqbfZ]Zf gm e /1 hg k li mh Z ehl 54- fbeehg l AQN g
.,.-%*

PZe r hfh l bg]b Z Zgm kbhkf gm ( lmZ L kli mboZ ] g h bh mZf[b g k _e cZ eZ
hgmkb[n b g ] ehl gn ohl Z n k]hl _bkfZ]hl g .,.- r ikbg bibhl ] .,.. * -*1,,
fbeehg l ] nkhl ] bgo klbhg l g BkZg bZ ' * 0,, fbeehg l ] nkhl g hmkZl
bgo klbhg l ' * -,, fbeehg l ] nkhl g bgo klbhg l iZkZ f chkZk eZ _b b g bZ _bl Ze )
f chkZg]h NHB?B ) ' */,,IgÁ ] Z bhg l ikhibZl )f chkZg]h NHB?B ihk Z b g)% r
ZcZ li kZ]Z ihk gZc gZ b g lnc mh Z Zikh[Z b g ] ehl hk Zgblfhl ]
hfi m g bZ%*

GYfgdYWh]jU XY bY[cW]c -+-0 g]b WUaV]cg

=]b bhgZef gm ( e Cknih aZ fbmb]h ik obZf gm h[c mbohl Z eZk h ieZsh aZlmZ .,.1
jn e Cknih hglb] kZ o eb]hl Z eZ _ aZ ] lm Eg_hkf =gnZe Egm kZ]h ehl
K[c mbohl .,.1 %* Hhl K[c mbohl iZkZ .,.1 lm g k liZe]Z]hl ihk _bgZgsZl ZemZf gm
oblb[e l( ZingmZg]h Z ngZ ?=CN ] bg k lhl ] ZikhqbfZ]Zf gm -/ g e i k h]h
.,.-).,.1( ng A>EP@= ZcnlmZ]h ?=CN ] ZikhqbfZ]Zf gm -1 iZkZ e fblfh
i k h]h r ng ?=CN ] _ench ] ZcZ eb[k k nkk gm NHB?B% ] ZikhqbfZ]Zf gm e
.- iZkZ e fblfh i k h]h* Ae Cknih mZf[b g li kZ ng Znf gmh ] ehl LhLl ihk
g bfZ ] e 1 ZgnZe g e i k h]h .,.-).,.1*
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HZl ik oblbhg l ] .,.. r ehl h[c mbohl iZkZ .,.1 l [ZlZg g oZkbhl lnin lmhl* Ph]hl
ehl lnin lmhl l k eZ bhgZg hg _Z mhk l jn lm g _n kZ ] e hgmkhe mhmZe ] eZ FngmZ
@bk mboZ* HZl ik oblbhg l iZkZ .,.. l aZg ik iZkZ]h lh[k ngZ [Zl hfiZkZ[e hg
eZ bg_hkfZ b g _bgZg b kZ ablm kb Z r ha k gm hg eZl ihe mb Zl hgmZ[e l ] e Cknih*
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IY`UW]cbYg Wcb `cg
]bjYfgcfYg

:]ZfUg XY aYfWUXc5 :Y``bYl Yb 9c`gU

Ae ., ] cngbh ] .,-2( e ?hfbm =l lhk P gb h ] e E>AT /1 Zikh[ eZ bg enlb g ] e
Cknih ? eeg q ?HJT6 OI% g e g]b [nkl mbe ] k _ k g bZ ] eZ [helZ liZ°heZ( E>AT
/1( jn Z kniZ Z eZl ikbg biZe l hfiZ° Zl ] eZ [helZ liZ°heZ g m kfbghl ]
ZibmZebsZ b g r ohenf g ] g h bh* Alm abmh mkZch hglb h ngZ ZfiebZ b g ] eZ [Zl
Z bhgZkbZe( ]hmZg]h Z ? eeg q ] fZrhk ebjnb] s r fZrhk ZmkZ mboh iZkZ ehl bgo klhk l*
Ag eZ Z mnZeb]Z]( ? eeg q ]blihg ] ngZ [Zl Z bhgZkbZe l eb]Z r e hgl glh ]
ZgZeblmZl jn lb n Z eZ hfiZ° Z )ng 31 ) fZgmb g ngZ k hf g]Z b g ] hfikZ*

= /- ] ]b b f[k ] .,.-( e ZibmZe lh bZe ] e Cknih ? eeg q aZ Znf gmZ]h g 04*-11
fbe l ] nkhl aZlmZ -25*4/. fbe l ] nkhl -.-*233 fbe l ] nkhl Ze b kk ] .,.,%(
k ik l gmZ]h ihk 235*/.3*3.0 Z bhg l hk]bgZkbZl ghfbgZmboZl Z nfneZmboZl
bg]boblb[e l ] ,(.1 nkhl ] oZehk ghfbgZe Z]Z ngZ( mhmZef gm lnl kbmZl r iZ Z]h o k
JhmZ -0*Z ] eZl ?n gmZl =gnZe l ?hglheb]Z]Zl Z]cngmZl%*

Ae ik bh ] eZ Z b g ] ? eeg q l bg k f gm ] e -.(1 ]nkZgm .,.-( kkZg]h g
1-(-. nkhl ihk Z b g* Ae ohenf g ikhf ]bh g h bZ]h aZ lb]h ] ZikhqbfZ]Zf gm
2.. fbe Z bhg l ]bZkbZl* Ae E>AT /1( OPKTT Ankhi 2,, r OPKTT Ankhi 2,, P e hf
Znf gmZkhg ng 3(5 ( ..(. r --(0 g e fblfh i k h]h*

HZ ZibmZebsZ b g [nkl mbe ] ? eeg q l lbmn g /0*324 fbeehg l ] nkhl Ze b kk ] e
c k b bh /- ] ]b b f[k ] .,.-( ng 424 lni kbhk Ze bgb bh ] hmbsZ b g e 3 ]
fZrh ] .,-1( _k gm Z ngZ Z ]Z ] e .. ] e E>AT /1 g e fblfh i k h]h*

HZ ohen b g ] eZ Z b g ] ? eeg q ]nkZgm e c k b bh .,.-( hfiZkZ]Z hg eZ
ohen b g ] e E>AT /1( OPKTT Ankhi 2,, r OPKTT Ankhi 2,, P e hf( l eZ
lb nb gm 6
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( ( 2 2 4 29 2-

., XY X]W]YaVfY
XY -+-,

., XY X]W]YaVfY
XY -+-+

J f kh ] Z bhg l 235*/.3*3.0 042*3,4*225
?ZibmZebsZ b g [nkl mbe Z _bg ] i kbh]h+ c k b bh fbeehg l
] nkhl%

/0*324 ./*5,3

?hmbsZ b g Ze b kk ] e i kbh]h Á+Z b g% 1- 05(-.

?hmbsZ b g f qbfZ ] e i kbh]h Á+Z b g% 2. 13(,2

B aZ .0+,4+.,.- ,0+--+.,.,

?hmbsZ b g f gbfZ ] e i kbh]h Á+Z b g% /5 //(,1

B aZ ,/+,4+.,.- -2+,/+.,.,

?hmbsZ b g f ]bZ ] e i kbh]h Á+Z b g% 1, 03(//

L e U TYQbY UTY QSSY Uc# +(0,,(+,, +(-+1(23*

8WW]cbYg dfcd]Ug

8:: FE J GIFG 8J

,)-+-).0,
+ ,22
XY` WUd]hU` gcW]U`)

Ae /- ] fZrh ] .,-4( eZ FngmZ C g kZe Kk]bgZkbZ ] = bhgblmZl ] ? eeg q( Z hk]
] e Zk Z _Zohk ] e ?hgl ch ] =]fbgblmkZ b g ] eZ Oh b ]Z] @hfbgZgm eZ _Z nemZ]
] Z]jnbkbk Z bhg l ikhibZl hg ng e fbm ] e -, ] e ZibmZe lh bZe ] eZ Oh b ]Z]
@hfbgZgm *

Ae -5 ] fZrh ] .,.-( ? eeg q Zgng b ng gn oh ikh kZfZ ] hfikZ ] Z bhg l
ikhibZl aZlmZ ng e fbm ] .0(3 fbeehg l ] nkhl r hg ng f qbfh ] 1.,*,,,
Z bhg l jn k ik l gmZg e ,(,32 ] e ZibmZe lh bZe ] e Cknih* Alm ikh kZfZ ]
hfikZ l ] lmbgZk Z Z bhg l Z ehl fie Z]hl g obkmn] ] eZl k fng kZ bhg l
iZ Z] kZl g Z bhg l* Ae .4 ] h mn[k ] .,.-( l Zfieb ]b ah ikh kZfZ ]
hfikZ aZlmZ ng e fbm ] 00(3 fbeehg l ] nkhl r hg ng f qbfh ] 4.,*,,,
Z bhg l jn k ik l gmZg e ,(-. ] e ZibmZe lh bZe ] e Cknih*

Ae .- ] ghob f[k ] .,.-( ? eeg q ghmb_b eZ _bgZebsZ b g ] e ikh kZfZ ] hfikZ(
aZ[b g]hl Ze ZgsZ]h e g f kh f qbfh ] Z bhg l Z Z]jnbkbk* Ag c n b g ] e
ikh kZfZ ] hfikZ ] Z bhg l ikhibZl( l Z]jnbkb khg 4.,*,,, Z bhg l
jnboZe gm l Z ,(-. ] e ZibmZe lh bZe ] eZ Oh b ]Z]( ihk ng bfihkm _ mboh ] 0.(5
fbeehg l ] nkhl*

@nkZgm e l ng]h l f lmk ] .,.-( e ?hgl ch ] =]fbgblmkZ b g ] ? eeg q Zikh[
eZ Lhe mb Z ] =nmh Zkm kZ ] ? eeg q( jn in ] hglnemZkl g eZ p [ hkihkZmboZ* =l (
]nkZgm .,.- ? eeg q aZ k ZebsZ]h hfikZl ]bl k bhgZe l ] Z bhg l ikhibZl ihk
bfihkm ] 13*311 fbe l ] nkhl 2*1,5 fbe l ] nkhl ]nkZgm .,.,%*

Ae g f kh ] Z bhg l ikhibZl Ze /- ] ]b b f[k ] .,.- r .,., Zl b g] Z
-*.,.*/1- r .,,*/., Z bhg l( k li mboZf gm ( r k ik l gmZ e ,(-33 ] e ZibmZe
lh bZe ] ? eeg q P e hf( O*=* ,(,0- Z /- ] ]b b f[k ] .,.,%*

HZl hi kZ bhg l hg Z bhg l ikhibZl k ZebsZ]Zl g .,.- l ] l ehlZg g eZ JhmZ -0*Z
] eZl n gmZl ZgnZe l hglheb]Z]Zl Z]cngmZl*
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HZ ihe mb Z ] k mkb[n b g Ze Z bhgblmZ Zikh[Z]Z( cngmh hg lnl o gmnZe l
fh]b_b Z bhg l( ZlibkZ Z hgl koZk e jnbeb[kbh Z] nZ]h gmk eZ k fng kZ b g Z ehl
Z bhgblmZl( eZ g kZ b g ] [ g _b bhl ] eZ Oh b ]Z] fZmkbs r eZ lmkZm bZ ]
k bfb gmh ] eZ fblfZ( [nl Zg]h eh kZk ngZ lmkn mnkZ ] ZibmZe Z] nZ]Z* =e
Zieb Zk eZ Lhe mb Z ] N fng kZ b g Ze = bhgblmZ( e ikbg biZe h[c mboh ] eZ Oh b ]Z]
hglblm g k iZkmbk ng ]bob] g]h ZgnZe ] ng bfihkm ng -, Z]b bhgZe k li mh Ze
]bob] g]h ]blmkb[nb]h e Z°h Zgm kbhk* ?hg eeh( mh]hl ehl Z°hl eZ Oh b ]Z] fZmkbs k iZkm
]bob] g]hl hg Zk h Z ehl [ g _b bhl g mhl h eZl k l koZl ]blmkb[nb[e l Zmkb[nb[e l Z eZ
Oh b ]Z] iZkZ e c k b bh k li mboh*

Ae .- ] cnebh ] .,.,( eZ FngmZ C g kZe ] = bhgblmZl Zikh[ eZ ]blmkb[n b g ] ng
]bob] g]h hg Zk h Z eZ k l koZ ] ikbfZ ] fblbhg l ihk ng f qbfh ] -,5 fbeehg l
] nkhl( iZ Z] kh g ngZ h f l nhmZl g ehl Z°hl .,.,( .,.-( .,.. r .,./*
PZf[b g l Z hk] ] e Zk Ze ?hgl ch ] =]fbgblmkZ b g eZ Znmhkb]Z] iZkZ lmZ[e k(
g ln Zlh( e bfihkm r eZ _ aZ qZ mZ ] Z]Z iZ h ]nkZgm ]b ah i k h]h(
Zm g]b g]h Ze bfihkm mhmZe f qbfh lmbineZ]h*

O g eZ Lhe mb Z ] N fng kZ b g Ze = bhgblmZ( eZ k fng kZ b g Ze Z bhgblmZ ] e
c k b bh .,.- l k jnboZe gm Z eZ ] .,., .5(/ fbeehg l ] nkhl%( bg k f gmZ]Z g
ng -, /.(. fbeehg l ] nkhl%7 eZ k fng kZ b g Ze Z bhgblmZ hkk lihg]b gm Ze
c k b bh .,.. l k jnboZe gm Z eZ ] .,.-( bg k f gmZ]Z g ng -, aZlmZ /1(0
fbeehg l ] nkhl%*

@nkZgm e c k b bh .,.-( hg e h[c mboh ] nfiebk hg eZ Lhe mb Z ] N fng kZ b g Ze
= bhgblmZ( e ?hgl ch ] =]fbgblmkZ b g( ] hg_hkfb]Z] hg eZ Znmhkb]Z] hmhk Z]Z ihk
] blb g ] eZ FngmZ C g kZe ] = bhgblmZl ] e .- ] cnebh ] .,.,( Zikh[ eZ
]blmkb[n b g ] ng ]bob] g]h hfie f gmZkbh ihk bfihkm ] --*4., fbe l ] nkhl hg
Zk h Z ikbfZ ] fblb g( jn k ik l gmZ ,(,-30, nkhl ihk Z b g qblm gm r
i g]b gm hg ] k ah Z k b[bk ]b ah ]bob] g]h* =lbfblfh( e ?hgl ch ]
=]fbgblmkZ b g( ] hg_hkfb]Z] hg eZ

_Z nemZ] hmhk Z]Z ihk Z n k]h ] eZ FngmZ C g kZe Kk]bgZkbZ ] = bhgblmZl ] .- ]
cnebh ] .,.,( Zikh[ eZ ]blmkb[n b g ] ng ]bob] g]h hg Zk h Z eZ k l koZ ] ikbfZ ]
fblb g ihk bfihkm ] .,*/51*35.(/3 nkhl( jn k ik l gmZ[Z ,(,/,,0 nkhl ihk Z]Z
Z b g g bk neZ b g hg ] k ah Z k b[bk ]b ah iZ h g _ mboh*

Ae iZ h ] ]bob] g]hl l k k ZebsZ]h g eZl _ aZl li b_b Z]Zl( jn l k g
] m kfbgZ]Zl g Z]Z Zlh r ] [b]Zf gm Zgng bZ]Zl*

Jh h[lmZgm eh f g bhgZ]h( eZ ZiZ b]Z] ] eZ Oh b ]Z] iZkZ ]blmkb[nbk ]bob] g]hl
lm hg]b bhgZ]Z ihk ]bo klhl _Z mhk l r bk nglmZg bZl( ] fZg kZ gng bZmboZ r gh
ebfbmZmboZ( Ze [ g _b bh Zmkb[nb[e Z eZ Oh b ]Z]( Z ihlb[e l ebfbmZ bhg l bg enb]Zl g
hgmkZmhl ] _bgZg bZ b g r Z eZ ihe mb Z ] k bfb gmh ] eZ Oh b ]Z]* ?hfh
hgl n g bZ ] ]b ahl _Z mhk l r bk nglmZg bZl( g nZejnb k fhf gmh ]Z]h eZ
Oh b ]Z] ih]k Z fh]b_b Zk eZ ik l gm Lhe mb Z ] N fng kZ b g Ze = bhgblmZ h gh
Z[hgZk ]bob] g]hl hg Zkk eh Z eZ Lhe mb Z ] N fng kZ b g Ze = bhgblmZ* Ag nZejnb k
Zlh( eZ Oh b ]Z] Zgng bZk ] [b]Zf gm nZejnb k fh]b_b Z b g _nmnkZ ] eZ Lhe mb Z
] N fng kZ b g Ze = bhgblmZ*
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8WW]cb]ghUg

:Y``bYl ZUW]`]hU jUf]cg
WUbU`Yg XY
Wcaib]WUW]zb U
gig UWW]cb]ghUg

? eeg q mkZ[ZcZ ] _hkfZ hgmbgnZ iZkZ fZgm g k ngZ [n gZ k eZ b g [b]bk bhgZe hg
lnl Z bhgblmZl* LZkZ eeh qblm ngZ Lhe mb Z ] hfngb Z b g r hgmZ mhl g eZ jn l
lmZ[e jn e ?hgl ch ] =]fbgblmkZ b g l g Zk Zk ] _Z bebmZk ehl ZgZe l
Z] nZ]hl iZkZ hgh k eZl ln k g bZl jn ehl Z bhgblmZl in ]Zg ik l gmZk g
k eZ b g hg eZ lmb g ] eZ Oh b ]Z] r ] lmZ[e k f Zgblfhl iZkZ e bgm k Zf[bh
i kb ]b h ] bg_hkfZ b g hg bgo klhk l bglmbmn bhgZe l jn ihl Zg Z bhg l g eZ
Oh b ]Z]*

?hg e _bg ] ZkZgmbsZk e nfiebfb gmh _ mboh ] ehl ikbg bibhl k h b]hl g eZ
f g bhgZ]Z Lhe mb Z( eZ Oh b ]Z] ]blihg ] oZkbhl ZgZe l ] hfngb Z b g* =e nghl
lhg ZgZe l g kZe l( ] lmbgZ]hl Z ]b_ng]bk bg_hkfZ b g Ze i [eb h( fb gmkZl jn hmkhl
lhg ikboZ]hl r lm g ] lmbgZ]hl ikbg biZef gm Z Z bhgblmZl( bgo klhk l bglmbmn bhgZe l
r Zl lhk l ] ohmh*

Agmk ehl ZgZe l g kZe l l g n gmkZ e p [ ] eZ ?hfblb g JZ bhgZe ] e I k Z]h
] RZehk l ?JIR% r hmkhl hk Zgblfhl( Zl hfh e p [ hkihkZmboh ] ? eeg q* U( g
nZgmh Z ZgZe l ikboZ]hl( ehl Z bhgblmZl bgo klhk l in ] g nmbebsZk eZl ]bo klZl
k ] l lh bZe l g eZl jn ? eeg q mb g n gmZ hfh UhnPn[ ( Beb dk( Hbgd ]Eg( Ppbmm k(
Oeb] OaZk h NOO%( Zl hfh eZ l b g w= bhgblmZl Ego klhk l ] e p [ ] eZ
?hfiZ° Z r e k Z ] N eZ bhg l hg Ego klhk l* KmkZ _hkfZ ] aZ k ee Zk lnl
ik h niZ bhg l l fZgb_ lm g]heZl g eZ FngmZ C g kZe ] = bhgblmZl*

GUfh]W]dUW]zb XY :Y``bYl Yb xbX]WYg Y ]b]W]Uh]jUg XY JcghYb]V]`]XUX

HZ hfngb]Z] ] bgo klhk l lm qZfbgZg]h Z]Z o s hg fZrhk Zm g b g e
k g]bfb gmh ] eZl hfiZ° Zl g e f[bmh AOC qb b g]h gh l eh jn eZl fik lZl
Z m g hg bgm kb]Z] lbgh jn eh ] fn lmk g f ]bZgm e k ihkmbg ZikhibZ]h*

LZkZ ih] k f ]bk r hfiZkZk eZ hgmkb[n b g r k lihglZ[beb]Z] ] eZl fik lZl g lm
f[bmh( ehl ZgZeblmZl( Z g bZl r ikho ]hk l ] bg_hkfZ b g g fZm kbZ ]
lhlm gb[beb]Z] oZe Zg eZ qihlb b g ] eZl hfiZ° Zl Ze kb l h g fZm kbZ ] AOC Zl
hfh eZ ZiZ b]Z] ] fbmb Z b g r lmb g ] ]b ahl kb l hl( h[m gb g]h ngZ
Zeb_b Z b g lh[k e ] l fi °h ] eZl hfiZ° Zl g fZm kbZ ] lhlm gb[beb]Z]*

:Y``bYl U

UiaYbhUXc gi
dibhiUW]zb

Yb `cg df]bW]dU`Yg
xbX]WYg XY
gcghYb]V]`]XUX)

? eeg q lm ik l gm g ehl ikbg biZe l g]b l ] lhlm gb[beb]Z] r l oZenZ]Z ihk ehl
ZgZeblmZl ] lhlm gb[beb]Z] hg fZrhk k inmZ b g Z gbo e bgm kgZ bhgZe( gmk ehl jn
] lmZ Zg ?@L( OnlmZbgZermb l( BPOA0Chh]( IO?E r OmZg]Zk] Amab l gmk hmkhl* Ae
hfikhfblh ] ? eeg q hg e nfiebfb gmh ] eZl qi mZmboZl ] ehl bgo klhk l l
o fZm kbZebsZ]h f ]bZgm eZ mkZgliZk g bZ r k g]b b g ] n gmZl g fZm kbZ ]
lhlm gb[beb]Z]*

Ag .,.- ? eeg q aZ f chkZ]h eZ ingmnZ b g eh[Ze g mh]hl eehl k li mh Ze Z°h
Zgm kbhk( lbmn g]hl Zl g f qbfhl ablm kb hl* HZl ingmnZ bhg l ] e .,.- ihk
]bf glb g l ik l gmZg Z hgmbgnZ b g*
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;FN AFE J
JLJK8 E89 C KP
E; O

2.
dibhcg gcVfY ,++

&2
dibhcg Yb -+-, Wcb
fYgdYWhc U -+-+

;ck AcbYg JighU]bUV]`]hm bXYl

Hhl @hp Fhg l OnlmZbgZ[bebmr Eg] q @FOE% lhg g]b l ihg] kZ]hl ] ZibmZebsZ b g ]
Hhl g]b l ] lhlm gb[beb]Z] @hp Fhg l @FOE% lhg ngZ _ZfbebZ ] g]b l ]
k _ k g bZ ] ikbf kZ eZl iZkZ bgo klhk l jn aZg k hgh b]h jn eZl ik mb Zl
hf k bZe l lhlm gb[e l lhg _ng]Zf gmZe l iZkZ g kZk oZehk iZkZ ehl Z bhgblmZl Z
eZk h ieZsh r jn ] l Zg k _e cZk lnl hgob bhg l ] lhlm gb[beb]Z] g lnl Zkm kZl
] bgo klb g* ?k Z]h hgcngmZf gm ihk O"L @hp Fhg l Eg]b l r O=I( e @FOE
hf[bgZ eZ qi kb g bZ ] ng ikho ]hk ] g]b l lmZ[e b]h hg eZ qi kb g bZ ]
ng li bZeblmZ g Ego klb g Ohlm gb[e iZkZ l e bhgZk eZl fik lZl f l lhlm gb[e l
] 2- bg]nlmkbZl* HZ ingmnZ b g oZ ] , Z -,,( ]hg] e -,, l eZ f chk ingmnZ b g
jn l in ] h[m g k*

? eeg q iZkmb biZ ZgnZef gm g e g]b @FOE hfh fik lZ bgobmZ]Z* Ag .,.- O"L aZ
k hgh b]h ehl ZoZg l ] ? eeg q g fZm kbZ ] lhlm gb[beb]Z] bg enr g]h Z eZ
?hfiZ° Z hfh fb f[kh ] e =gnZkbh ] Ohlm gb[beb]Z]*

Ag ehl embfhl Z°hl e Cknih aZ Znf gmZ]h ln ingmnZ b g hgl nmboZf gm (
Ze ZgsZg]h ngZ ingmnZ b g eh[Ze ] 3/ ingmhl g .,.- '3 k li mh Z .,.,( '-/
k li mh Z .,-5( '-2 k li mh Z .,-4%* Alm k lnemZ]h aZ i kfbmb]h Z ? eeg q
fZgm g kl ihk g bfZ ] eZ f ]bZ ] e l mhk g /- ingmhl '3 jn g .,.,%*

Ag .,.- ? eeg q aZ f chkZ]h g eZl ]bf glbhg l I ]bhZf[b gmZe( hg ngZ ingmnZ b g
] 4/ '0 jn g .,.,%( r A hg fb Z( hg ngZ ingmnZ b g ] 31 '-1 jn g .,.,%(
fb gmkZl jn aZ fi hkZ]h g eZ @bf glb g Oh bZe( hg ngZ ingmnZ b g ] 20 )/ jn
g .,.,%*

KJ / ccX

KJ / ccX

/ /
dibhcg gcVfY 0

0*0
Yb [cVYfbUbnU

HZ l kb ] g]b l BPOA0Chh] lm ]bl °Z]Z iZkZ f ]bk e kZ]h ] nfiebfb gmh ]
lh b ]Z] l jn fn lmkZg ng Zemh gbo e ] hfi m g bZ g lnl ik mb Zl
f ]bhZf[b gmZe l( lh bZe l r ] h[ kgZgsZ* Ohg g]b l jn nmbebsZg fn ahl Z mhk l
] e f k Z]h _bgZg b kh g eZ k Z b g r oZenZ b g ] ehl eeZfZ]hl _hg]hl ] bgo klb g
k lihglZ[e r hmkhl ikh]n mhl jn bgm kZg _Z mhk l f ]bhZf[b gmZe l( lh bZe l r ]
h[b kgh hkihkZmboh g lnl ] blbhg l ] bgo klb g*

Hhl g]b l b] gmb_b Zg eZl hfiZ° Zl jn f chk lmbhgZg ehl kb l hl Zlh bZ]hl Z
lmhl _Z mhk l r l nmbebsZg iZkZ e l nbfb gmh ] _hg]hl bg] qZ]hl( iZkZ ikh]n mhl
_bgZg b khl lmkn mnkZ]hl r hfh bg]b Z]hk ] k _ k g bZ* =lbfblfh( lhg eZ k _ k g bZ
iZkZ lmZ[e k hfiZkZ bhg l gmk bgo klbhg l*

HZl Zeb_b Z bhg l ] AOC( jn lnihg g eZ gmkZ]Z r kZmb_b Z b g g ehl g]b l
BPOA0Chh]( lhg nmbebsZ]Zl ihk bgo klhk l jn ] l Zg bg hkihkZk _Z mhk l Zf[b gmZe l(
lh bZe l r ] h[b kgh hkihkZmboh Z lnl ikh lhl ] l e b g ] bgo klbhg l*
PZf[b g l fie Zg hfh fZk h ] k _ k g bZ iZkZ oZenZk e hfikhfblh
fik lZkbZe r Zeb_b Zk e h[b kgh hkihkZmboh*

Ag nZgmh Z eZ oZehkZ b g eh[Ze g e NZmbg AOC( g .,.- ? eeg q aZ h[m gb]h ngZ
ingmnZ b g ] 0(0( f chkZ]h Zl ,(. ingmhl k li mh Ze .,.,* ?Z[ ] lmZ Zk jn Z
i lZk ] jn aZ Znf gmZ]h eZ ingmnZ b g f ]bZ ] eZ bg]nlmkbZ r ln[l mhk g eZ
]bf glb g I ]bh =f[b gm r Oh bZe( ? eeg q aZ Znf gmZ]h eZ ]b_ k g bZ ihlbmboZ hg
eehl g lmZl ]hl ]bf glbhg l*

? eeg q l aZ fZgm gb]h lmZ[e g Ch[b kgh 1 lh[k 1 ingmhl% r aZ f chkZ]h ln
ingmnZ b g g eZl ]bf glbhg l lh bZe ',(/ ingmhl jn g .,.,% r f ]bhZf[b gmZe
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',(/ ingmhl jn g .,.,%( eh jn aZ hgmkb[nb]h Z eZ Znf gmh ] eZ ingmnZ b g eh[Ze
',(. ingmhl jn g .,.,%*

:;G

b -+-, :Y``bYl U
cVhYb]Xc ibU
 8 dcf hYfWYf
Uyc WcbgYWih]jc
`c eiY g][b]Z]WU eiY
g][iY g]YbXc ibU
DUfWU XY
C]XYfUn[c)

Ae ?@L _b nkZ gmk ehl g]b l ] k _ k g bZ Z l ZeZ fng]bZe iZkZ eZ f ]b]Z r
Zeb_b Z b g ] eZ mkZgliZk g bZ ] eZl fik lZl g fZm kbZ ] f ]bhZf[b gm r
lhlm gb[beb]Z]* Ae ikh lh ZgnZe ] ]bone Z b g r Zeb_b Z b g Zf[b gmZe ] ?@L l
k hgh b]h ihk fn ahl hfh e iZmk g hkh ] eZ mkZgliZk g bZ Zf[b gmZe hkihkZmboZ(
r eZ hk ZgbsZ b g eZ[hkZ eZl eZlb_b Z bhg l Z iZkmbk ] eZ bg_hkfZ b g jn eZl
fik lZl _Z bebmZg*

?@L nmbebsZ ngZ f mh]heh Z fbgn bhlZ bg] i g]b gm iZkZ oZenZk lmZl fik lZl(
Zlb gZg]h ngZ ingmnZ b g ] = Z @) g _ng b g ] eZ qaZnlmbob]Z] ] eZ bg_hkfZ b g(
eZ l glb[bebsZ b g r eZ lmb g ] ehl kb l hl f ]bhZf[b gmZe l( Zl hfh eZ
] fhlmkZ b g ] [n gZl ik mb Zl Zlh bZ]Zl Ze eb] kZs h he b h( hfh eZ _bcZ b g
] nghl h[c mbohl l kbhl r Zf[b bhlhl* HZ oZehkZ b g f qbfZ jn l in ] h[m g k l
ngZ =( r eZl fik lZl jn gh ]bone Zg bg_hkfZ b g h eZ _Z bebmZg ] fh]h bgln_b b gm
lhg Zeb_b Z]Zl hg ngZ B*

Ag .,.-( ? eeg q aZ h[m gb]h ngZ = ihk m k k Z°h hgl nmboh( eh jn lb gb_b Z jn
lb n lb g]h ngZ IZk Z ] Hb] kZs h * HZ ingmnZ b g h[m gb]Z lb n lb g]h lni kbhk
Z eZ f ]bZ ] e l mhk r l lbm Z gmk e /4 ] eZl fik lZl jn Ze ZgsZkhg e gbo e
] Hb] kZs h g e Cknih ] = mbob]Z]*

? eeg q f chk ln ingmnZ b g g K[c mbohl ] ? Z =% r Ag k Z ] >) Z >%* Obg
f[Zk h( eZl ingmnZ bhg l h[m gb]Zl g eZ @bone Z b g ] hihkmngb]Z] l r
AlmkZm bZ fik lZkbZe r ieZgb_b Z b g _bgZg b kZ aZg fi hkZ]h e o f gm ] = Z
=)%* ?Z[ ] lmZ Zk jn eZl Zm hk Zl ] ingmnZ b g ] ? eeg q lhg lb fik lni kbhk l
h b nZe l% Z eZ f ]bZ ] e l mhk*

=lbfblfh( ? eeg q k b[b ngZ w=) g eZ ?@L Oniieb k Ag Z f gm NZmbg
?eZlb_b Z b g ] ?hfikhfblh hg ehl Lkho ]hk l ] ?@L%* Al ngZ ingmnZ b g
lni kbhk Z eZ f ]bZ nkhi Z( jn l >)( r Z eZ f ]bZ ] e l mhk ] ?hf k bZebsZ b g(
o gmZ fZrhkblmZ( ]blmkb[n b g( Zejnbe k r e Zlbg ( jn l >)*

JighU]bU`mh]Wg

:cbgc`]XUX Yb VU c
f]Yg[c J dcf
JighU]bU`mh]Wg

OnlmZbgZermb l l ngZ fik lZ ] bgo lmb Z b g r Zeb_b Z b g Zf[b gmZe( lh bZe r ]
h[b kgh hkihkZmboh AOC% iZkZ bgo klhk l ] mh]h e fng]h jn fb] e kb l h AOC

] ngZ fik lZ( gm g]b]h hfh e kZ]h g jn e oZehk hg fb h ] ngZ fik lZ
lm g kb l h ] [b]h Z _Z mhk l AOC( l ] bk( eZ fZ gbmn] ] ehl kb l hl AOC gh
Z]fbgblmkZ]hl ] ngZ fik lZ* HZ Zeb_b Z b g oZ ] , Z -,,( ]hg] Z fZrhk
ingmnZ b g( f l kb l h* Hhl oZehk l ] , Z -, bg]b Zg ng kb l h bglb gb_b Zgm *
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? eeg q _hkfZ iZkm ] e g]b OPKTT Ceh[Ze AOC( jn h_k ngZ k ik l gmZ b g ]
eZl ikbg biZe l fik lZl fng]bZe l g m kfbghl ] kbm kbhl AOC( lh[k eZ [Zl ] ehl
bg]b Z]hk l ikhihk bhgZ]hl ihk OnlmZbgZermb l*

Ag .,.- ? eeg q aZ on emh Z ]Zk ng lZemh nZebmZmboh g eZ oZenZ b g ] OnlmZbgZermb l(
rZ jn aZ on emh Z ln[bk ] Zm hk Z g m kfbghl ] w?ZibmZebsZ b g [nkl mbe iZlZg]h
] -.)-1 fbeehg l ] ] eZk l Z .3(4)/,(/ fbeehg l ] ] eZk l( Z] f l ] hglheb]Zkl
hfh ngZ fik lZ ] [Zch kb l h AOC* Almh aZ heh Z]h Z eZ hfiZ° Z g e h mZoh
en Zk g e NZgdbg Ceh[Ze ] P e hfngb Z bhg l*

? eeg q aZ f chkZ]h ln ?Zeb_b Z b g ] Nb l h AOC g mh]Zl lnl Zm hk Zl k e oZgm l
Ze f ghl g 3 ingmhl( q imh g eZ Zm hk Z @ k ahl DnfZghl)?Z] gZ ]
Onfbgblmkh( jn l aZ fZgm gb]h ik mb Zf gm b nZe* ?Z[ l °ZeZk jn 1 ] eZl
Zm hk Zl i km g g Z eZ eZlb_b Z b g ] [Zch kb l h( fb gmkZl jn e k lmh
i km g g Z eZ eZlb_b Z b g bglb gb_b Zgm *

Ag nZgmh Z eZ Aqihlb b g Ze Nb l h AOC( ] [b]h Z eZ qiZglb g ] ? eeg q r e
Znf gmh ] fieZsZfb gmhl r gh]hl( l aZ hglb] kZ]h jn eZ hfiZ° Z lm
eb kZf gm f l qin lmZ Z Nb l hl AOC '.(-%( rZ jn l k lihglZ[e ] Zl nkZk eZ
bg_hkfZ b g ] ng kZg g f kh ] eb gm l*

DJ: J IUh]b[

Ae IO?E fb] eZ bgm kl b g gmk e g h bh ikbg biZe ] ngZ fik lZ r eZ k lbeb g bZ
] eZ fik lZ Z ehl kb l hl Z eZk h ieZsh g fZm kbZ ] AOC* LZkZ e kZmbg ( /1 m fZl
eZo lhg l e bhgZ]hl ZgnZef gm iZkZ Z]Z bg]nlmkbZ r ihg] kZ]hl l g e fZk h
] fZi h ] IO?E g ngZ l ZeZ ] ,)-,( eZ ingmnZ b g _bgZe ] eZ fik lZ l
ZcnlmZ]Z g [Zl Ze ] l fi °h eh[Ze ] eZ bg]nlmkbZ r l e Zlb gZ Z ngZ Zeb_b Z b g
] e mkZl g [Zl Z ngZ l ZeZ ===)???* HZ oZehkZ b g === l eZ f chk jn l in ]
h[m g k*

:Y``bYl U U`WUbnUbXc
`U WUhY[cfxU 8 dcf
df]aYfU jYn

Ag .,.- ? eeg q aZ f chkZ]h lb gb_b ZmboZf gm ln NZmbg = mbhg ] AOC l g e
g]b IO?E( Znf gmZg]h ln ingmnZ b g g ,(5 ingmhl r Ze ZgsZg]h eZ Zm hk Z = ihk
ikbf kZ o s* ? eeg q aZ f chkZ]h ln ingmnZ b g g mh]Zl eZl Zm hk Zl ] e IO?E(
q imh g eZl fblbhg l ] Zk[hgh ]bf glb g I ]bhZf[b gmZe% r C lmb g HZ[hkZe
]bf glb g Oh bZe%( ]hg] eZ ingmnZ b g l aZ fZgm gb]h b nZe* ?Z[ ] lmZ Zk e
Znf gmh ] ,(4 ingmhl ] eZ ]bf glb g Ch[ kgZgsZ( jn k ik l gmZ e 13 ] e
ingmZc mhmZe* =] f l( g .,.- eZ oZehkZ b g ] ? eeg q l lbm Z ihk g bfZ ] eZ
f ]bZ ] e l mhk g ,(0 ingmhl*

M][Yc ]f]g

Hhl g]b l Rb h lm g hfin lmhl ihk eZl fik lZl jn hmbsZg g [helZ r lm g
hk] gZ]hl g [Zl Z ngZ eZlb_b Z b g ] Z n k]h hg ngZ oZenZ b g ] ln
] l fi °h AOC* HZl Zeb_b Z bhg l l ihg] kZg r fb] g e ] l fi °h ] eZ fik lZ
_k gm Z ng hgcngmh ] kb l hl jn ] _bgb]hl iZkZ fhgbmhk Zk r oZenZk eZ
k lihglZ[beb]Z] hkihkZmboZ* HZ ingmnZ b g oZ ] , Z -,,( lb g]h -,, eZ f chk
Zeb_b Z b g*
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:Y``bYl U
]bWfYaYbhUXc gi
dibhiUW]zb
[`cVU` J dcf
hYfWYf Uyc
WcbgYWih]jc

Ag .,.- e Cknih ? eeg q aZ bg k f gmZ]h ln ingmnZ b g eh[Ze AOC ihk m k k Z°h
hgl nmboh( Ze ZgsZg]h ngZ ingmnZ b g ] 2, bg k f gmh ] e // k li mh Ze Z°h
iZlZ]h%* =] f l( ? eeg q l lbm Z fnr ihk g bfZ ] eZ f ]bZ ] e l mhk g eZl mk l
]bf glbhg l6 '-. ingmhl g eZ ]bf glb g Ch[b kgh( '-3 ingmhl g eZ ]bf glb g Oh bZe
r '-- ingmhl g eZ ]bf glb g I ]bh =f[b gm * Ag nZgmh Z eZ mkZglb b g Z ngZ
hghf Z [ZcZ g Zk[hgh( eZ an eeZ ] Zk[hgh ] ? eeg q l oZehkZ hg ngZ >

lb gb_b ZmboZ% r eZ ingmnZ b g ] eZ mkZglb b g g k mb Z hfh Nh[nlmZ 14+-,,%*

Ag nZgmh Z eZ lmb g ] kb l hl r hihkmngb]Z] l( Z[ ] lmZ Zk eZ lheb] s hg eZ jn
? eeg q lmbhgZ ehl lb nb gm l _Z mhk l ] Zemh kb l h6 @ k ahl DnfZghl
Bng]Zf gmZe l( ?hgl ch ] =]fbgblmkZ b g( C lmb g ] ?Zkk kZ r O nkb]Z] r OZen]*

I J9

Ae Jbo e ] @bone Z b g L [eb Z ] CNAO> CNAO> Ln[eb @bl ehlnk H o e% l ngZ
f ]b]Z g kZe ] eZ ]bone Z b g ] AOC ihk iZkm ] eZl fik lZl bgfh[bebZkbZl
hmbsZ]Zl( [ZlZ]Z g ngZ l e b g ] bg]b Z]hk l Zebg Z]hl hg eZ oZenZ b g ]
Z mbohl ] bg_kZ lmkn mnkZ ] CNAO> qblm gm * Ae gbo e ] ]bone Z b g i [eb Z
ikhihk bhgZ bg_hkfZ b g lh[k eZl Z mbob]Z] l ] ]bone Z b g ] AOC ] ehl
iZkmb biZgm l r gh iZkmb biZgm l ] CNAO> r h_k Z ehl bgo klhk l bg_hkfZ b g jn
Z mnZef gm gh l k h g eZ AoZenZ b g ] Z mbohl ] bg_kZ lmkn mnkZ ] CNAO>* HZ
Zeb_b Z b g l [ZlZ g ngZ l ZeZ =)A( ]hg] = l eZ f chk ingmnZ b g jn l in ]
h[m g k*

b -+-, `U WcadUyxU
gY g]h U Yb `U

WUhY[cfxU
8 Wcb ibU

dibhiUW]zb XY

30 dibhcg Yb I J9)

Lhk ikbf kZ o s ] l] jn ? eeg q iZkmb biZ g lm g]b ( g .,.- eZ hfiZ° Z l
lbm Z g eZ Zm hk Z =( hg ngZ ingmnZ b g ] 41 ingmhl* ? eeg q aZ f chkZ]h ln
ingmnZ b g g ehl 1 m fZl( k li mh Ze Z°h Zgm kbhk* ?Z[ ] lmZ Zk jn ? eeg q aZ
f chkZ]h eZ Zm hk Z ] kZgdbg g mh]hl ehl m fZl ] ]bone Z b g ] ? Z > r ] > Z
=%( q imh g e m fZ @bone Z b g ] Ohlm gb[beb]Z])Ch[ kgZgsZ ( jn ? eeg q
fZgmb g ngZ =*

?hg eZ ingmnZ b g h[m gb]Z g .,.-( r hglb] kZg]h e Cknih ] ?hfiZkZ b g
AnkhiZ+ Eg_kZ lmkn mnkZ ] @Zmhl%( ? eeg q l lbm Z hfh eZ fik lZ e ] k ] ln knih
] ahf eh hl*
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