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Ag .,.- e ?hgl ch ] =]fbgblmkZ b g ] ? eeg q Zikh[ eZ Lhe mb Z =f[b gmZe( Oh bZe r
] Ch[b kgh r eZ Lhe mb Z ] I ]bh =f[b gm r ?Zf[bh ?ebf mb h* =f[Zl ingmnZebsZg e
hfikhfblh ] ? eeg q hg eZ Zieb Z b g ] eZl f chk l ik mb Zl g ehl iZ l l g ehl
jn hi kZ e Cknih r g [Zl Z ehl lm g]Zk l ] k _ k g bZ Z gbo e bgm kgZ bhgZe*

=] f l( g e fZk h ] eZ Lhe mb Z ] I ]bh =f[b gm r ?Zf[bh ?ebf mb h( mZf[b g l
mb g g hglb] kZ b g eh lmZ[e b]h g e Oblm fZ ] C lmb g ] eZ hfiZ° Z r ehl
k jn kbfb gmhl ] eZl ghkfZl EOK g eZl nZe l eZ ?hfiZ° Z mb g kmb_b Z bhg l
k eZ bhgZ]Zl hg e f ]bh Zf[b gm r e Zf[bh ebf mb h*

@ gmkh ] eZ Lhe mb Z =f[b gmZe( Oh bZe r ] Ch[b kgh AOC%( l lmZ[e g mk l
ikbg bibhl [ lb hl nrZ Zieb Z b g l ] Zk m k mkZglo klZe g mh]Zl eZl e g Zl ]
Z mnZ b g r hfikhfblhl( ]hg] ngh ] ehl ikbg bibhl l e ] I ]bh Zf[b gm r
Zf[bh ebf mb h6 eZ ikhm b g r ik l koZ b g ] e f ]bh Zf[b gm ( ik l koZg]h e
gmhkgh( r ln [bh]bo klb]Z]( g e jn l ] lZkkheeZg eZl Z mbob]Z] l ] eZ ?hfiZ° Z(
f ]bZgm e nlh ] g k Zl k ghoZ[e l( fbmb Zg]h r Z]Zim g]hl Ze Zf[bh ebf mb h(
r hgmkb[nr g]h Ze ] lZkkheeh lhlm gb[e f ]bZgm ng nlh _b b gm ] ehl k nklhl*

= iZkmbk ] ehl ikbg bibhl [ lb hl ] eZ Lhe mb Z AOC( ? eeg q ] _bg ehl c l lmkZm b hl
] Z mnZ b g( ] gmkh ] ehl nZe l l gfZk Z e ] ] lZkkheeh lhlm gb[e ( ?k k hg
ngZ ikhin lmZ f ]bhZf[b gmZe lhlm gb[e Z eZk h ieZsh ( jn l Zebg Z hg ehl h[c mbohl
r f mZl ] ehl K[c mbohl ] e @ lZkkheeh Ohlm gb[e 5( / r -1*

Ag lm l gmb]h( e f ]bh Zf[b gm r eZ en aZ hgmkZ e Zf[bh ebf mb h lhg ngZ
ikbhkb]Z] lmkZm b Z r ng hfikhfblh mkZglo klZe jn ] [ lmZk ik l gm g Z]Z
ngZ ] eZl Z mnZ bhg l r Z bhg l jn k ZebsZ ? eeg q* Ae hfikhfblh hg eZ k Z b g
] oZehk lhlm gb[e r ]blmkb[nb]h Z ehl knihl ] bgm k l _hkfZ iZkm ] e fh] eh ]
g h bh ] eZ ?hfiZ° Z*

HZ Lhe mb Z ] I ]bh =f[b gm r ] ?Zf[bh ?ebf mb h ihg g oZehk ehl l_n kshl jn
k ZebsZ ? eeg q g Ze f[bmh ] eZ lhlm gb[beb]Z] iZkZ ZkZgmbsZk jn g Z]Z ngh ]
lnl ikhr mhl r Z mnZ bhg l l hglb] k e jnbeb[kbh gmk eZ g kZ b g ]
k gmZ[beb]Z] r e ] lZkkheeh lh bZe r Zf[b gmZe( r Z] f l ikhfn o eZ g kZ b g ]
oZehk lhlm gb]h Z hkmh( f ]bh r eZk h ieZsh iZkZ mh]hl ehl knihl ] bgm k l ] eZ
?hfiZ° Z( Z eZ o s jn ihg ] fZgb_b lmh ln hfikhfblh iZkZ k ]n bk ehl _ mhl ]
eZ Z mbob]Z] lh[k e f ]bh Zf[b gm *

?hg mh]h eeh( eZ ?hfiZ° Z l hfikhf m Z ZoZgsZk g eZ lmb g k lihglZ[e ] ehl
k nklhl r Z ikhm k ehl liZ bhl gZmnkZe l r eZ [bh]bo klb]Z]( Zl hfh Z nfiebk r
k li mZk eZ ] [b]Z ]beb g bZ r Z ZkZgmbsZk e nfiebfb gmh ] eZ e bleZ b g g fZm kbZ
Zf[b gmZe* =] f l( l hfikhf m Z ikhfho k ngZ lmb g _b b gm ] eZ g k Z r Z
k ZebsZk ngZ lmb g k lihglZ[e r bk neZk ] ehl k nklhl( Z eZ o s jn bg hkihkZk
f ]b]Zl iZkZ ikhfho k ngZ fhobeb]Z] lhlm gb[e r l nkZ*

G`Ub ghfUhw[]Wc
XY
JcghYb]V]`]XUX
-+,4(-+-.
h]YbY Wcac cV Yh]jc
Y`YjUf Y` b]jY` XY
fYgdcbgUV]`]XUX XY
:Y``bYl Yb Y` WUadc
XY` aYX]c UaV]YbhY m
`iW U WcbhfU Y`
WUaV]c W`]avh]Wc)

Ag lm l gmb]h( g .,.- gh l aZg ikh]n b]h bg b] gm l f ]bhZf[b gmZe l jn aZrZg
lnin lmh fnemZl h lZg bhg l*
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Ae LeZg AlmkZm b h ] Ohlm gb[beb]Z] .,-5).,./%( hfh k lnemZ]h ] lmhl
hfikhfblhl( ik m g] e oZk e gbo e ] k lihglZ[beb]Z] ] ? eeg q g e f[bmh ] e
f ]bh Zf[b gm r eZ en aZ hgmkZ e Zf[bh ebf mb h* HZ lmkZm bZ r ehl h[c mbohl
eh[Ze l ] e LeZg l ik l gmZg Z hgmbgnZ b g*

=] f l( g .,.- l aZg k ZebsZ]h ]blmbgmZl Z bhg l ] l glb[bebsZ b g Zf[b gmZe( mZgmh
Z gbo e bgm kgh hfh qm kgh* =e ngZl ] lmZl Z bhg l lhg eZl lb nb gm l6

¿ R kb_b Z b g ] eZ an eeZ ] Zk[hgh .,.-

¿ Lk fbhl ?@L AnkhiZ .,.-

¿ HZ ahkZ ] e ieZg mZ

¿ O b g >Zl ] PZk m bgbmbZmbo

¿ @ Z Ing]bZe ] e I ]bh =f[b gm

¿ O fZgZ nkhi Z ] eZ fhobeb]Z]

¿ ?hg_ k g bZ ] eZ KJQ lh[k ?Zf[bh ?ebf mb h ?KL.2

¿ ?@L ?ebfZm ?aZg
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JY[i]a]Ybhc m [Ygh]zb XY
`cg df]bW]dU`Yg f]Yg[cg
cdcfhib]XUXYg Y ]adUWhcg
UaV]YbhU`Yg

Ag ng hgm qmh ] Zf[bhl lb gb_b Zmbohl g ehl l mhk l k neZmhkbhl( hg fb hl
bg]nlmkbZe l( fhmboZ]hl ihk eZ mkZglb b g aZ bZ ng fh] eh hg fb h ] l Zk[hgbsZ]h(
k eZ ik lb g ihk iZkm ] bgo klhk l( hk Zgblfhl i [eb hl r eZ lh b ]Z] iZkZ jn
eZl hk ZgbsZ bhg l bg_hkf g mkZgliZk gm f gm lh[k fh lmbhgZg ehl kb l hl r
hihkmngb]Z] l jn l ] kboZg ] e Zf[bh ebf mb h Z hkmh( f ]bh r eZk h ieZsh*

Ag lm fZk h ] mkZglb b g( g ]b b f[k ] .,-1( eZ FngmZ ] AlmZ[beb]Z] BbgZg b kZ
BO>% lmZ[e b e Cknih ] PkZ[Zch lh[k @bone Z bhg l BbgZg b kZl N eZ bhgZ]Zl
hg e ?ebfZ PZld Bhk hg ?ebfZm )k eZm ] BbgZg bZe @bl ehlnk l( P?B@% iZkZ
] lZkkheeZk ]bone Z bhg l k eZ bhgZ]Zl hg e ebfZ jn ih]k Zg ikhfho k ] blbhg l
f l bg_hkfZ]Zl lh[k bgo klb g( k ]bmh r lnl kbi b g ] l nkhl r( Z ln o s(
i kfbmbk Z Z eZl iZkm l bgm k lZ]Zl hfik g] k f chk eZl hg gmkZ bhg l ] Z mbohl
k eZ bhgZ]hl hg e Zk[hgh g e l mhk _bgZg b kh r eZl qihlb bhg l ] e lblm fZ
_bgZg b kh Z ehl kb l hl k eZ bhgZ]hl hg e ebfZ * Ae P?B@ gfZk Z eZ bg_hkfZ b g
k eZ bhgZ]Z hg e ebfZ g e hgm qmh hf k bZe g nZmkh ibeZk l h[ kgZgsZ(
lmkZm bZ( lmb g ] kb l hl r f mkb Zl r h[c mbohl% r k hfb g]Z eZ ]bone Z b g g
Z]Z ibeZk*

? eeg q( hg ln _bkf hfikhfblh hg e Zf[bh ebf mb h r hg e _bg ] hgo kmbk eZl
fblbhg l ] CAE g nghl ] ehl c l g eZ mhfZ ] ] blbhg l( mb g g n gmZ ehl
kb l hl r hihkmngb]Z] l ik l gmZ]hl ihk e Zf[bh ebf mb h( bg hkihk g]hehl g eZ
oblb g ] eZ hk ZgbsZ b g r g ehl h[c mbohl iZkZ ehl ik qbfhl Z°hl* =l ( nmbebsZg]h
nZmkh e f gmhl gmkZe l( mZe r hfh k hfb g]Z e P?B@( ? eeg q fn lmkZ hfh
mb g g n gmZ ehl kb l hl r hihkmngb]Z] l k eZ bhgZ]hl hg e ebfZ( Zl hfh eZl
lmkZm bZl iZkZ fbmb Zk ehl kb l hl r Zikho aZk eZl hihkmngb]Z] l*
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cVYfbUbnU

Ae Zg eblbl ] kb l hl r hihkmngb]Z] l ebf mb Zl ] ? eeg q _hkfZ iZkm ] e ikh lh ]
lmb g ] kb l hl( lb nb g]h ngZ f mh]heh Z ] Z[Zch aZ bZ Zkkb[Z [hmmhf)ni%( jn

oZ ] l] mh]hl ehl nlnZkbhl g mh]Zl eZl ngb]Z] l ] g h bh aZlmZ eZ =emZ @bk b g(
Z Z[Zg]h _bgZef gm g e ?hgl ch ] =]fbgblmkZ b g ] ? eeg q( hk Zgblfh
k lihglZ[e ] lni koblZk r hkb gmZk Ze Cknih g lmZ fZm kbZ* LZkZ lmh ? eeg q n gmZ
hg eZ ihe mb Z eh[Ze ] lmb g ] kb l h( Z mkZo l ] eZ nZe l ] lZkkheeZ ng fZk h
jn bfie f gmZ( oZe Z r f chkZ eZ lmb g ] kb l hl Z eh eZk h ] ehl ikh lhl r
Z mbob]Z] l ] eZ hfiZ° Z*

@ gmkh ] eZ hfiZ° Z aZr ng ] iZkmZf gmh ] C lmb g Ceh[Ze ] Nb l hl jn
ikhihk bhgZ e fZk h hf g ] lmb g ] kb l hl ieZgmbeeZl( l ZeZl ] bfiZ mh r
ikh[Z[beb]Z]( m *% r Zihrh g n lmbhg l ] lmb g ] kb l hl Z ehl ikhib mZkbhl ]
lmhl( rZ jn mh]hl ehl ] iZkmZf gmhl ] ? eeg q lhg k lihglZ[e l ] eZ lmb g ]
kb l hl g ln f[bmh ] k lihglZ[beb]Z]*

PZe r hfh qieb Z]h g ZiZkmZ]h ] Oblm fZ ] C lmb g Ceh[Ze r C lmb g ] Nb l hl
] e ik l gm bg_hkf ( ? eeg q n gmZ hg ngZ f mh]heh Z ] lmb g ] kb l hl hg /
e g Zl ] ] _ glZ( r ng fh] eh ] lmb g ] kb l hl* @ gmkh ] e fZk h ] h[ kgZgsZ
] lmb g ] ehl kb l hl( eZ FngmZ @bk mboZ lni koblZ e ikh lh lmZ[e b g]h eZ
mhe kZg bZ ] eZ hk ZgbsZ b g _k gm Ze kb l h( lb g]h bg_hkfZ]h ] ehl kb l hl f l
bfihkmZgm l iZkZ eZ hk ZgbsZ b g r oZe Z lb eZ =emZ ]bk b g lm k lihg]b g]h
Z] nZ]Zf gm * =]b bhgZef gm ( eZ ?hfblb g ] =n]bmhk Z r C lmb g ] Nb l hl
?=CN% ] l fi °Z e iZi e ] f l Zemh gbo e g e ] lieb n ] e ieZg ] Zn]bmhk Z r
hgmkhe bgm kgh ] _bgb]h g ? eeg q( ikhihk bhgZg]h ng Zl nkZfb gmh bg] i g]b gm Ze
?hgl ch ] =]fbgblmkZ b g* Agmk lnl _ng bhg l l g n gmkZg fhgbmhk Zk ehl lblm fZl
] lmb g ] kb l hl( Zl hfh ng fhgbmhk h hfh f gbfh l f lmkZe ] ehl kb l hl
eZo * BbgZef gm ( e ?AK mb g eZ k lihglZ[beb]Z] _bgZe ] ikhib ]Z] ] e fZk h ]
hgmkhe r lmb g ] kb l hl ] eZ hk ZgbsZ b g( rZ jn ZkZgmbsZ ng gmhkgh bgm kgh
ihlbmboh r ngZ nemnkZ ] kb l h7 Z] f l ikhihk bhgZ eb] kZs h r ]bk b g Z eZ lmb g
hi kZmboZ r lni koblZ eZl Z mbob]Z] l g kZe l ] kb l h*

Ae ikh lh ] lmb g ] kb l hl l [ZlZ g eZ b] gmb_b Z b g ] kb l hl( oZenZ b g(
k Z bhg l r hgmkhe ] lmhl( r l k ZebsZ nZmkbf lmkZef gm h Z])ah nZg]h l Z
g lZkbh ] [b]h Z ng gn oh kb l h f k gm r+h Zf[bhl hf k bZe l n
hk ZgbsZmbohl lb gb_b Zmbohl g eZ fik lZ* Ag lm l gmb]h( ? eeg q mb g ieZg Z]h
k ZebsZk ngZ oZenZ b g ] kb l hl ZgnZef gm *

Ygh]zb XY f]Yg[cg

Ag iZkZe eh Z eZ C lmb g Ceh[Ze ] Nb l hl qieb Z]h g e ZiZkmZ]h ] Oblm fZ ]
C lmb g Ceh[Ze r C lmb g ] Nb l hl ] e ik l gm bg_hkf ( e @ iZkmZf gmh ]
Ohlm gb[beb]Z] ] ? eeg q aZ mkZ[ZcZ]h g .,.- g eZ oZenZ b g ] ehl kb l hl r
hihkmngb]Z] l ] kboZ]hl ] e Zf[bh ebf mb h lb nb g]h eZl k hf g]Z bhg l ] e PZld
Bhk hg ?ebfZm )k eZm ] BbgZg bZe @bl ehlnk l P?B@%* Almhl kb l hl r hihkmngb]Z] l
l bg enbk g g eZ ngb]Z] _ng bhgZe ] I ]bh =f[b gm iZkZ jn _hkf g iZkm ] eZ
lmb g g kZe ] kb l hl ] eZ hfiZ° Z*

=l ( l oZe Z e ihm g bZe bfiZ mh ] ng kb l h r eZ ikh[Z[beb]Z] ] h nkk g bZ(
hglb] kZg]h ehl bfiZ mhl lnlm g bZe l( [ZlZ]hl Z eZl lb nb gm l k Zl6

¿ A hg fb h6 g eZ n gmZ ] k lnemZ]hl r+h bgo klbhg l*

¿ Kk ZgbsZ bhgZe6 gbo e ] bfieb Z b g g eZ hk ZgbsZ b g iZkZ l nbfb gmh r
k lhen b g*
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¿ N inmZ b g6 bfiZ mh f ]b mb h r ihlb[e l Z bhg l ] k lihglZ[beb]Z]*

U ]hg] eZ oZehkZ b g ] e bfiZ mh oZk Z ] [Zch( f ]bh( bfihkmZgm r k mb h* @ lin l
] eZ oZenZ b g ] bfiZ mh( l ] [ oZenZk eZ ikh[Z[beb]Z] ] jn h nkkZ e kb l h*
O mkZmZ ] eZ ikh[Z[beb]Z] ] jn ng o gmh jn mb g ng bfiZ mh k Zef gm h nkkZ6

¿ ?k mb h6 ?Zlb l nkh ] jn h nkkZ*

¿ EfihkmZgm 6 Lkh[Z[e ] jn h nkkZ*

¿ I ]bh6 Lhlb[e ] jn h nkkZ*

¿ >Zch6 Efikh[Z[e ] jn h nkkZ*

>ZlZ]hl g lmhl ]hl Zli mhl( bfiZ mh r ikh[Z[beb]Z]( l ikbhkbsZg ehl kb l hl g
Zemh( f ]bh h [Zch*

Ag lm l gmb]h ? eeg q aZ b] gmb_b Z]h r oZenZ]h 5 kb l hl ] kboZ]hl ] e Zf[bh
ebf mb h( ]hg] ehl mk l kb l hl hg ngZ ikbhkb]Z] f l e oZ]Z lhg eZ ] Zf[bhl g
eZl ik _ k g bZl ] ehl hglnfb]hk l kb l h k inmZ bhgZe%( Znf gmh ] eZ
ik h niZ b g h ] e _ ][Z d g Zmboh ] ehl knihl ] bgm k l kb l h k inmZ bhgZe%( r
Znf gmh ] eZl m fi kZmnkZl f ]bZl kb l h k gb h%*

Lhk hmkh eZ]h( ? eeg q aZ b] gmb_b Z]h r oZenZ]h 5 hihkmngb]Z] l ] kboZ]Zl ] e Zf[bh
ebf mb h( ]hg] eZl mk l hihkmngb]Z] l hg ngZ ikbhkb]Z] f l ZemZ lhg eZ ] Zf[bh
g eZl ik _ k g bZl ] bgo klhk l hihkmngb]Z] g ikh]n mhl r l kob bhl%( ] lZkkheeh r+
h qiZglb g ] [b g l r l kob bhl [Zchl g Zk[hgh hihkmngb]Z] g ikh]n mhl r
l kob bhl%( r nlh ] ikh lhl ] ikh]n b g r ]blmkb[n b g f l
_b b gm l hihkmngb]Z] g _b b g bZ ] k nklhl%*

ghfUhY[]U

G`Ub J
-+-,(-+-05 Y`
WUaV]c W`]avh]Wc Yg
d]`Uf ZibXUaYbhU` XY
`U YghfUhY[]U)

? eeg q lm Ze mZgmh ] ehl gn ohl kb l hl r ] eZl qb g bZl ] kboZ]Zl ] ehl
_ g f ghl Zf[b gmZe l r lh bZe l jn ]hfbgZg e hgm qmh bgm kgZ bhgZe( ikn [Z ]
eeh l eZ eZ[hkZ b g bfie f gmZ b g ] e LeZg AOC .,.-).,.1( ]hg] e Zf[bh
ebf mb h l ibeZk _ng]Zf gmZe ] eZ lmkZm bZ ] [b]h Z ln obg neZ b g g f ]bh
Zf[b gm ( ]hg] l bg enr g fblbhg l ] Zk[hgh( fblbhg l m qb Zl r k lb]nhl*

? eeg q n gmZ hg ng Zg eblbl ] l gZkbhl( mZe hfh e P?B@ k hfb g]Z( jn
i kfbm Z eZ hfiZ° Z hfik g] k r ] _bgbk e gbo e ] k lbeb g bZ _k gm Z ]b_ k gm l
lmZ]hl _nmnkhl k eZ bhgZ]hl hg e Zf[bh ebf mb h* Aeeh e i kfbm Z ? eeg q qiehkZk
r ] lZkkheeZk ngZ hfik glb g ] fh ehl kb l hl _ lb hl r ] mkZglb b g( Zl hfh eZl
hihkmngb]Z] l ih]k Zg bfiZ mZk ] fZg kZ ieZnlb[e Ze g h bh hg e mb fih*

Ae Zg eblbl ] l gZkbhl( ihk eh mZgmh( oZe Z ngZ ZfZ ] k lnemZ]hl abihm mb hl Ze
hglb] kZk ngZ oZkb ]Z] ] lmZ]hl _nmnkhl l gZkbhl% ieZnlb[e l Zem kgZmbohl [Zch ng
hgcngmh ]Z]h ] lnin lmhl r k lmkb bhg l* @ Z n k]h hg eZ f mh]heh Z P?B@(
qblm g ]hl mbihl ] l gZkbhl ikbg biZe l Z ZgZebsZk6 _ lb hl r ] mkZglb b g*

¿ Hhl l gZkbhl _ lb hl mb g g g n gmZ eZl hg gmkZ bhg l ] Zl l ] _ mh
bgo kgZ] kh CAE% g eZ Zmf l_ kZ r eZl ZkZ m k lmb Zl _ lb Zl ] e ebfZ iZkZ
oZenZk ehl ihlb[e l kb l hl jn in ]Z ikhoh Zk e Zf[bh ebf mb h*

¿ Hhl l gZkbhl ] mkZglb b g ZgZebsZg eZl m g] g bZl g ihe mb Z( g k Z r
hghf Z k eZ bhgZ]Zl hg e Zf[bh ebf mb h( iZkZ ] m kfbgZk ehl ihlb[e l

kb l hl jn in ] g m g k lh[k eZ Z mbob]Z] ] ngZ hk ZgbsZ b g*
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Ag lm hgm qmh( l ? eeg q aZ l e bhgZ]h ng l gZkbh ebf mb h _ lb h r ]hl
l gZkbhl ebf mb hl ] mkZglb b g iZkZ oZenZk ehl ihlb[e l bfiZ mhl Z ehl jn eZ
?hfiZ° Z m g]k Z jn aZ k _k gm g e _nmnkh*

gWYbUf]c :`]avh]Wc xg]Wc

Alm l gZkbh i kfbm oZenZk eZl ikhr bhg l ebf mb Zl _nmnkZl g ehl ikbg biZe l
iZ l l g ehl jn ? eeg q ] lZkkheeZ ln g h bh( hg e _bg ] hgh k eZl ik oblbhg l r
ih] k Zgmb biZkl Z ehl bfiZ mhl jn in ]Zg ZnlZk* LZkZ eeh( l aZ fie Z]h e
l gZkbh ] lZkkheeZ]h ihk e Cknih Egm k n[ kgZf gmZe ] Aqi kmhl lh[k e ?Zf[bh
?ebf mb h EL??( ihk lnl lb eZl g bg e l% g ln jnbgmh bg_hkf ] oZenZ b g =N1%
embfh bg_hkf jn aZ[ Z ]blihgb[e g e fhf gmh jn l k Zebs e Zg eblbl% jn l

[Zl g mkZr mhkbZl ] hg gmkZ b g k ik l gmZmboZl N?L( ihk lnl lb eZl g bg e l%
iZkZ ] _bgbk ngZ l kb ] l gZkbhl ebf mb hl* =l ( ehl N?L fb] g ] fZg kZ
Z nfneZmboZ eZl fblbhg l anfZgZl ] mh]Zl eZl _n gm l ] CZl l ] A_ mh
Ego kgZ] kh CAE% aZlmZ e Z°h .-,,*

LZkZ ZgZebsZk ehl l gZkbhl ebf mb hl _ lb hl( l aZ m gb]h g hglb] kZ b g e i hk
l gZkbh ihlb[e ( e l gZkbh N?L 4*1% rZ jn hglb] kZ jn eZl fblbhg l ] CAE
hgmbgnZk Zg Znf gmZg]h l g e kbmfh Z mnZe r ihk eh mZgmh l mkZmZ ] e i hk l gZkbh
ihlb[e ] fZrhk l fblbhg l ] CAE g eZ Zmf l_ kZ r fZrhk Ze gmZfb gmh eh[Ze*
=]b bhgZef gm ( eZ ahkZ ] ZgZebsZk ehl l gZkbhl ebf mb hl _ lb hl( l bfihkmZgm m g k
g n gmZ eZl ]b_ k g bZl qblm gm l gmk ehl iZ l l h[c mh ] e lmn]bh( g m kfbghl ]
]blihgb[beb]Z] ] bg_hkfZ b g r in[eb Z b g ] lmZ*

= hgmbgnZ b g( l fn lmkZ ng [k o k lnf g ] ehl ikbg biZe l bfiZ mhl _ lb hl ihk
iZ l g lm l gZkbh�

8iaYbhc XY hYadYfUhifUg Yb : 8iaYbhc XY` b]jY` XY` aUf Fhfcg ZYbzaYbcg

GUxg 8iaYbhc GUxg 8iaYbhc GUxg YbzaYbcg

AliZ°Z
.)/ /(1 lnk lm ]
=g]Zen Z%

@bgZfZk Z
.2)33 f Z _bgZe l ] e lb eh
TTE

@bgZfZk Z DnkZ Zg l bgng]Z bhg l

BkZg bZ -)/ f l l o kh g e lm % AliZ°Z
.2)33 f Z _bgZe l ] e lb eh
TTE

AliZ°Z
DnkZ Zg l( bgng]Z bhg l
bg g]bhl _hk lmZe l

EmZebZ
-). f l bgm glh g e ghkm
r h lm %

BbgeZg]bZ
.2)-11 f Z _bgZe l ] e
lb eh TTE

BkZg bZ DnkZ Zg l bgng]Z bhg l

Lhkmn Ze
.)/ f l bgm glh g e
bgm kbhk%

BkZg bZ
DZlmZ - f mkh Z _bgZe l ] e
lb eh TTE

EmZebZ
DnkZ Zg l( bgng]Z bhg l
bg g]bhl _hk lmZe l

EleZg]bZ
-(54 f mkhl g @n[e g f Z
_bgZe l ] e lb eh TTE

LZ l l [Zchl DnkZ Zg l bgng]Z bhg l

EmZebZ
=nf gmh li bZef gm Ze
ghkm ] e fZk =]kb mb h

LhehgbZ Eg g]bhl _hk lmZe l

LZ l l [Zchl .,)0, f g .,1, Lhkmn Ze Eg g]bhl _hk lmZe l

LhehgbZ 21 f Z _bgZe l ] e lb eh TTE On bZ Eg g]bhl _hk lmZe l

Lhkmn Ze
,*1)- f m k [r ma g] h_
ma TTE gmnkr

N bgh Qgb]h
DnkZ Zg l( bgng]Z bhg l
bg g]bhl _hk lmZe l

On bZ
.2)33 f Z _bgZe l ] e lb eh
TTE

N bgh Qgb]h
01)4. f Z _bgZe l ] e lb eh
TTE
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gWYbUf]cg :`]avh]Wcg XY KfUbg]W]zb

LZkZ ehl l gZkbhl ] mkZglb b g l aZg l e bhgZ]h ]hl l gZkbhl6

gWYbUf]c XY dc`xh]WUg UWhiU`Yg

Al gZkbh ] ihe mb Zl Z mnZe l OmZm ] Lheb b l O gZkbh h OLO%( hg e h[c mboh ]
lmn]bZk eZ mkZr mhkbZ qblm gm r o k jn kb l hl r hihkmngb]Z] l _nmnkZl ] o g]k Zg ]
eZ gh bfieZgmZ b g ] f ]b]Zl* Alm Zg eblbl l aZ k ZebsZ]h iZkZ AliZ°Z( EmZebZ(
BkZg bZ( LZ l l >Zchl( OnbsZ( N bgh Qgb]h( EkeZg]Z( Lhkmn Ze r BbgeZg]bZ*

Ag lm l gZkbh l aZg hglb] kZ]h eZl ihe mb Zl jn aZg lb]h Z]himZ]Zl
_hkfZef gm ihk ehl h[b kghl r jn rZ lm g k h b]Zl g ln e bleZ b g* Lhk mZgmh(
lm l gZkbh l hglmknr g [Zl Z eh jn rZ lm ] _bgb]h r ehl h[c mbohl fZk Z]hl
ihk ehl iZ l l hg ahkbshgm .,/, r .,1,*

= hgmbgnZ b g( l fn lmkZ ng fZiZ k lnfb]h ] eZl bgb bZmboZl k bhgZe l( gZ bhgZe l r
ln[gZ bhgZe l ] _bcZ b g ] ik bhl ] e Zk[hgh bfie f gmZ]Zl( ikh kZfZ]Zl iZkZ ln
bfie f gmZ b g r [Zch hglb] kZ b g APO bfin lmh Ze Zk[hgh%*

gWYbUf]c XY dc`xh]WUg XY XYgUffc``c gcghYb]V`Y ZihifUg

Al gZkbh ] ihe mb Zl ] ] lZkkheeh lhlm gb[e _nmnkZl( g lm l gZkbh l oZ f l Zee
] eZl ihe mb Zl Z mnZef gm lmZ[e b]Zl* O hglb] kZ ng l gZkbh ] k ]n bhg l
f l Zf[b bhlh jn e = n k]h ] LZk l( l ] bk( g e jn l hglb n fZgm g k eZ
m fi kZmnkZ eh[Ze ihk ] [Zch ] ehl . ?* Alm Zg eblbl l k ZebsZ ] l] ngZ
i kli mboZ eh[Ze in lmh jn l [ZlZ g abi m lbl g kb Zl( hg b kmh kZ]h ]
bg kmb]nf[k *
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LZkZ eZ[hkZk lm l gZkbh l aZg nmbebsZ]h _ng]Zf gmZef gm e l gZkbh
] lZkkheeZ]h ihk eZ = g bZ Egm kgZ bhgZe ] eZ g k Z EA=( ihk lnl lb eZl g bg e l%
] ghfbgZ]h OnlmZbgZ[e @ o ehif gm O gZkbh O@O% Zl hfh e @ i
@ Zk[hgbsZmbhg LZmapZrl Lkhc m @@LL%( ng ikhr mh ] bgo lmb Z b g eh[Ze jn
mb g hfh h[c mboh ZgZebsZk fh ehl iZ l l in ] g aZ k eZ mkZglb b g Z ngZ
hghf Z [ZcZ g Zk[hgh hglblm gm hg e h[c mboh ] e = n k]h ] LZk l ] ebfbmZk e
Ze gmZfb gmh eh[Ze ikh ] gm ] _n gm l Zgmkhih gb Zl Z f ghl ] .y?*

= iZkmbk ] lmhl l gZkbhl ? eeg q aZ ] _bgb]h ngZ l kb ] ahkbshgm l m fihkZe l(
jn ob g g ]Z]hl ihk eZl ikh[Z[beb]Z] l r e mb fih ] k Z b g ihk iZkm ] ? eeg q
hkmh( f ]bh r eZk h ieZsh%* Hhl k lnemZ]hl h[m gb]hl ] e Zg eblbl i kfbm g Z ? eeg q

Zgmb biZkl Z ihlb[e l bfiZ mhl bg_hkfZk bg_enbk g ln lmkZm bZ r h[c mbohl
hf k bZe l( Zl bg k f gmZ]h mh]Zo Z f l ln k lbeb g bZ r ]blihg k ] eZl a kkZfb gmZl
g lZkbZl iZkZ aZ k _k gm Z ehl ihlb[e l kb l hl ebf mb hl _nmnkhl*

Dwhf]WUg m cV Yh]jcg

Hhl h[c mbohl fZk Z]hl ihk ? eeg q P e hf ] fn lmkZg Z lnl knihl ] bgm k l jn
lm hfikhf mb]h hg k ]n bk e bfiZ mh Zf[b gmZe( Ze fblfh mb fih jn l k ]n eZ
qihlb b g Ze ik bh ] e Zk[hgh* ?hfh l qieb Z g e ZiZkmZ]h Dn eeZ ] Zk[hgh r
Zf[bh ebf mb h ] e ik l gm bg_hkf ( g .,.- ? eeg q k _hks ln hfikhfblh g eZ
en aZ hgmkZ e Zf[bh ebf mb h f ]bZgm e lmZ[e bfb gmh ] h[c mbohl abmhl
hg k mhl iZkZ eZ k ]n b g ] fblbhg l oZeb]Z]hl ihk eZ O b g >Zl ] PZk ml
bgbmbZmbo O>Pb% Zebg Z]hl hg ng l gZkbh -*1 ?*

ghUV`YW]a]Ybhc XY
cV Yh]jcg Y ]hcg
WcbWfYhcg dUfU `U
fYXiWW]zb XY
Ya]g]cbYg jU`]XUXcg
dcf `U JW]YbWY
9UgYX KUf[Yhg
]b]h]Uh]jY J9K] )

LZkZ oZenZk ehl kb l hl r hihkmngb]Z] l ebf mb hl( lmbfZk ln bfiZ m _bgZg b kh r ln
hlm ] lmb g( Zl hfh iZkZ ] _bgbk ehl bg]b Z]hk l ] l nbfb gmh( ? eeg q aZ
nmbebsZ]h ngZ l kb ] f mkb Zl ] k _ k g bZ* Ag lm l gmb]h( l aZg ] _bgb]h f mkb Zl
k eZ bhgZ]Zl hg e ebfZ( f mkb Zl k eZ bhgZ]Zl hg fblbhg l CAE( r h[c mbohl
k eZ bhgZ]hl hg e ebfZ*

? eeg q hgmbgnZk fb]b g]h r ]bone Zg]h ln ] l fi °h g k eZ b g hg lmhl
h[c mbohl( fn ahl ] ehl nZe l rZ lm g lb g]h fhgbmhkbsZ]hl ] [b]h Z ln obg neZ b g
hg e LeZg AOC .,.-).,.1 Zl hfh e LeZg AlmkZm b h ] Ohlm gb[beb]Z] ] eZ
hfiZ° Z*
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CU fYgdiYghU XY :Y``bYl gdUyU U KYadcfU`Yg m [fUbXYg ]bWYbX]cg

Hhl m fihkZe l ebf mb hl( Zl hfh ehl kZg] l bg g]bhl _hk lmZe l hfihkmZg ng
kb l h bfihkmZgm iZk ? eeg q hg k eZ b g Z eZ hgmbgnb]Z] g eZ ik lmZ b g ]
l kob bhl* Ac fieh ] eeh _n e m fihkZe Bbehf gZ jn Z_ m Z eZ L g glneZ E[ kb Z
Z ikbg bibhl ] g kh ] e .,.-* HZl ]blmbgmZl @=J= h hmZ _k Z% ]b khg en Zk Z
kZg] l mhkf gmZl jn heZilZkhg e iZ l6 _n km ob gmh( eenobZl( bgng]Z bhg l(
bg enlh g oZ]Zl g hmZl [ZcZl*

LZkZ fbmb Zk ehl kb l hl r ikhihk bhgZk hgmbgnb]Z] ] l kob bh( ] l] ? eeg q
AliZ°Z l aZ o gb]h mkZ[ZcZg]h g ehl embfhl Z°hl r( li bZef gm g .,.-( g
f ]b]Zl ik o gmboZl r ] hgmbg g bZ hg e h[c mboh ] fbgbfbsZk ehl bfiZ mhl
jn ikhoh Zg lmZl lbmnZ bhg l*LZkZ eeh l aZg k _hksZ]h mhkk l( l aZg ihm g bZ]h
ehl lblm fZl ] Zebf gmZ b g g hgmbgnZ ] ehl gmkhl hg fZrhk l Znmhghf Zl(
l aZg k ghoZ]h jnbihl ZnqbebZk l knihl e mk ghl( Oblm fZl ] =ebf gmZ b g
Egbgm kknfib]Z)O=El%( l aZ lnlmbmnb]h e lblm fZ O Z]Z ] m e hgmkhe ihk ng gn oh
lh_mpZk f l _ mboh r ihm gm ( m *

Qg c fieh ] eZ _ mbob]Z] ] lm mbih ] f ]b]Zl _n eZ qi kb g bZ obob]Z hg
e bg g]bh _hk lmZe ] Ob kkZ > kf cZ( g I eZ Z( ]hg] ? eeg q AliZ°Z mb g ng
bfihkmZgm gh]h ] hfngb Z bhg l* Ae bg g]bh ZkkZl e gmhkgh ] e
fieZsZfb gmh( i kh eZl f ]b]Zl mhfZ]Zl ] ebfib sZ ] eZ iZk eZ( bg k f gmh ]
Znmhghf Z ] e gmkh aZlmZ ., ahkZl eZ g k Z ] hfiZ° Z _Zee ihk ZnlZ ] e
ikhibh bg g]bh% r ehl lblm fZl ] hgmkhe Z ]blmZg bZ ] e jnbiZfb gmh i kfbmb khg
fZgm g k e -,, ] ehl l kob bhl lbg bfiZ mh*
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Lgc gcghYb]V`Y XY `cg
fYWifgcg

Ygh]zb XY `U YbYf[xU

Ae Zahkkh r eZ _b b g bZ g k mb Z( eZ f chkZ ] e ] l fi °h g k mb h r e fie h ]
g k Zl k ghoZ[e l( lhg ikbg bibhl bg en]b[e l g mh]Z eZ Z mbob]Z] ] ? eeg q*

Ag .,., l Zikh[ eZ Lhe mb Z Ag k mb Z ] ? eeg q* AlmZ Lhe mb Z lmZ[e jn eZ
?hfiZ° Z _hf gmZ e nlh _b b gm ] eZ g k Z( f ]bZgm eZ bfieZgmZ b g ] f ]b]Zl
] Zahkkh r _b b g bZ g k mb Z g ehl ikh lhl r hg]n mZl ] mkZ[Zch( r e hgmkhe r
l nbfb gmh ] ehl hglnfhl g ehl nlhl f l lb gb_b Zmbohl* Ph]h eeh g [Zl Ze
nfiebfb gmh ] eZ ghkfZmboZ e Ze r k eZf gmZkbZ Zieb Z[e ( mZgmh Z gbo e
bgm kgZ bhgZe( nkhi Z( lmZmZe( Znmhg fb Z r eh Ze( Zl hfh eZ ohengmZ] ] Z]ZimZkl
Z _nmnkZl ghkfZl( k jnblbmhl ] e eb gm r lh bZe l*

Ae hfikhfblh ] ? eeg q hg eZ lmb g g k mb Z lmZ[e b]Z g eZ Lhe mb Z
Ag k mb Z l aZ fZm kbZebsZ]h hg eZ Zikh[Z b g g .,.- ] e fZk h ] e LeZg ]
PkZglb b g Ag k mb Z ] ? eeg q* Ae LeZg mb g eZ Zf[b b g ] fZk Zk ngZl iZnmZl
ikh k lboZl iZkZ aZ k jn e lnfbgblmkh g k mb h l Z f l lhlm gb[e ( mkZ[ZcZg]h
hgcngmZf gm hg ehl ikbg biZe l eb gm l ] eZ ?hfiZ° Z iZkZ eh kZkeh*

8dfcVUW]zb Yb -+-,
XY` aUfWc XY` G`Ub
XY KfUbg]W]zb
bYf[wh]WU XY
:Y``bYl)

FV Yh]jc XY Wcbgiac
XY YbYf[xU fYbcjUV`Y
XY`

,++
dUfU Y` Uyc -+-0 Yb
hcXU `U Ff[Ub]nUW]zb)

Fngmh hg eZ Zikh[Z b g ] e fZk h ] e LeZg ] mkZglb b g g k mb Z( g .,.- mZf[b g
l aZ Zikh[Z]h e h[c mboh hkihkZmboh ] ?hfikZ ] g k Z o k] ( _bcZg]h ng
hglnfh ] g k Z k ghoZ[e ] e -,, iZkZ e Z°h .,.1 g mh]Z eZ Kk ZgbsZ b g*
LZkZ fZk Zk ng l nbfb gmh ] hgl n b g ] e h[c mboh( mZf[b g l aZ lmZ[e b]h
ng h[c mboh bgm kf ]bh ] hglnfh ] g k Z o k] lni kbhk Ze 3, iZkZ e Z°h .,..*

Ag .,.- e ihk gmZc ] hglnfh ] g k Z o k] Z gbo e eh[Ze ] mh]Z eZ
Kk ZgbsZ b g l g hgmkZ[Z Zek ] ]hk ] e 01 *

Ag lm l gmb]h( ngh ] ehl ikbg biZe l abmhl ] e .,.- g fZm kbZ g k mb Z aZ lb]h jn
g mh]Zl eZl gn oZl Qgb]Z] l ] J h bh bg hkihkZ]Zl g ? eeg q ]nkZgm e .,.- l
aZ bg enb]h eZ ikhoblb g ] g k Z o k] g ehl hgmkZmhl ] lnfbgblmkh e mkb h* Lhk
c fieh( g LhehgbZ( eZ Qgb]Z] ] J h bh Lhedhfm e IO= bg enbk e lnfbgblmkh ]
g k Z -,, o k] Z mkZo l ] eZ CZkZgm Z ] Kkb g C]K%*

=QbQ duQc TU bYWU

HZl CZkZgm Zl ] Kkb g lhg ngZ kmb_b Z b g e mk gb Z fbmb]Z ihk eZ ?hfblb g
JZ bhgZe ] ehl I k Z]hl r eZ ?hfi m g bZ ?JI?%( h eZ Znmhkb]Z] hfi m gm g
nZejnb k hmkh lmZ]h fb f[kh ] eZ QA( jn i kfbm Z ehl ikho ]hk l ]
e mkb b]Z] kmb_b Zk jn eZ g k Z jn o g] g ikhob g ] _n gm l ] g kZ b g
k ghoZ[e l* Alm f Zgblfh Zl nkZ jn e ikh]n mhk lm gmk Zg]h g k Z
k ghoZ[e r kmb_b Z eZ Zgmb]Z] ] g k Z o k] jn l lnfbgblmkZ Ze lblm fZ*
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=]b bhgZef gm Ze h[c mboh ] ?hfikZ ] g k Z o k] ( Z mnZef gm l lm
mkZ[ZcZg]h iZkZ m kfbgZk ] lmZ[e k ehl hfikhfblhl r h[c mbohl k eZmbohl Z ehl hmkhl
/ ibeZk l jn hfihg g e LeZg ] mkZglb b g g k mb Z k eZmbohl Z6

¿ Lkbg bibhl ] Ag k Z 0*, hfh f ]b b g bgm eb gm h ]b bmZebsZ b g ] ikh lhl
r ikh ]bfb gmhl k eZ bhgZ]hl hg eZ g k Z*

¿ A_b b g bZ g k mb Z*

¿ =nmh g kZ b g ] g k Z k ghoZ[e *

I Qbd UbWi UbWuQ .(*#

Ae fh] eh ] OfZkm Ag k r ] ? eeg q hglblm l g Zieb Zk eZ oblb g ] EhP r
]b bmZebsZ b g Ag k Z 0*,% Z mh]h e b eh ] g k Z hgmkhe ] hglnfh( hgmkhe
] hlm l( f chkZ hgmbgnZ%( Z mkZo l ] ]hl e f gmhl eZo 6

¿ OfZkm I m kbg 6 hglblm g eZ bfie f gmZ b g ] hgmZ]hk l iZkZ m g k ngZ
oblb g qZ mZ ]hg] l hglnf g k Z r nZg]h( hg oblb g ] gmkhl r
l kob bhl( iZkZ ih] k b] gmb_b Zk ] _hkfZ eZkZ ehl hk g l ] e hglnfh*
= mnZef gm OfZkm I m kbg lm ie gZf gm ] lie Z]h g AliZ°Z r
DheZg]Z( g EmZebZ lm ] lie Z]h g f l ] ng .1 ] ehl gmkhl( r l
lm ]bl °Zg]h eZ bfieZgmZ b g iZkZ e N bgh Qgb]h r On bZ ] ZkZ Z
bgb bZk ln bfieZgmZ b g g .,..*

¿ ? eeg q Ag k r ?hgmkhe LeZm_hkf ?A?%6 ? eeg q lm g ikh lh ] bgb bZk eZ
bfieZgmZ b g ] ngZ ieZmZ_hkfZ jn i kfbmbk lmbhgZk ] _hkfZ bgm eb gm
r ] _hkfZ ] mZeeZ]Z mh]hl ehl ]Zmhl k eZmbohl Z ehl hglnfhl( Z iZkmbk ] e
OfZkm I m kbg r eZ _Z mnkZ b g ] ikho ]hk l( i kfbmb g]h ]ZmZ fbgbg
hkb gmZ]h Z f chkZk eZ _b b g bZ ] e hglnfh r eZ k ]n b g ] hlm l* Ae
] lieb n fi sZk g .,.. g AliZ°Z EmZebZ( r ihlm kbhkf gm l
bfie f gmZk g e k lmh ] ehl iZ l l*

VYSYU SYQ U UbWtdYSQ

? eeg q _bgZebsZk eZ k ghoZ b g ] jnbihl P@P( BI r @=>( [ZlZ]Z g k ]n b g ]
hglnfhl( Zgm l ] cngbh ] .,..( hg ng gbo e ] c n b g g Z _bgZe ] e .,.- ] e
31 * Ag e fZk h ] lm ikhr mh l aZ[k g lnlmbmnb]h /,1 jnbihl P@P( /-4 BI r
1 @=> hg ng Zahkkh g e hglnfh e mkb h lmbfZ]h g -,CSa+Z°h*

=]b bhgZef gm ( ]nkZgm .,.-( l aZg c nmZ]h gn ohl ikhr mhl ] _k hhebg
hg ngZ k ]n b g lmbfZ]Z ] -CSa+Z°h* U l aZ ZoZgsZ]h g eZ ahfheh Z b g
] lmZ bhg l ] ihm g bZ ] ZemZ _b b g bZ( Zl hfh g eZ oZenZ b g ]
]b_ k gm l m gheh Zl g ZefZ gZfb gmh ] g k Z*
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8fhifc CcgUXU ( :cibhfm ?YUX
cZ bZfUYghfiWhifYg

FY d TU Qed WU UbQSYw U UbWtdYSQ c QvQ

? eeg q lm c nmZg]h ng ikhr mh ]
Znmh g kZ b g ] g k Z lheZk g AliZ°Z( jn
hfik g] eZ bglmZeZ b g ] ieZ Zl lheZk l g 25.
fieZsZfb gmhl knkZe l f ]bZgm eZl nZe l l
li kZ ikh]n bk Zek ] ]hk ] /CSa+Z°h ]
g k Z -,, eb[k ] fblbhg l r ikh]n b]Z g
ingmh ] hglnfh k ]n b g]h i k]b]Zl g
]blmkb[n b g* HZ bgb bZmboZ lheZk g AliZ°Z l eZgsZ
hg e h[c mboh ] nlZk eZ Znmh g kZ b g ]
g k Z hfh iZeZg Z iZkZ ZimnkZk eZl
bg _b b g bZl r k ]n bk eZ an eeZ ] Zk[hgh*

Ae Lbehmh aZ hglblmb]h g 0 _kZl l( eZl nZe l aZg i kfbmb]h eZ b] gmb_b Z b g ] eZl
bg_kZ lmkn mnkZl ] m e hfngb Z bhg l g lbmbhl knkZe l ihm g bZe l Z ] lZkkheeZk eZ
Znmh g kZ b g g k mb Z( ln lmn]bh lh[k eZ Z] nZ b g g lZkbZ r eZl
fh]b_b Z bhg l k jn kb]Zl* Ph]h eeh hg hglmZgm g h bZ b g hg ehl ikhib mZkbhl
] e m kk gh r ehl hi kZ]hk l ] eZl bg_kZ lmkn mnkZl*

=l l li kZ jn ehl Zf[bhl k neZmhkbhl lh[k ehl hlmhl ] g k Z( ehl ZoZg l
m ghe b hl( eZ k ]n b g ] hlmhl ] ehl hfihg gm l ikbg biZe l r eZ
qi kb g bZ Z]jnbkb]Z ]nkZgm e ibehmh i kfbmZg Z ? eeg q bgb bZk ng ] lieb n
fZlboh ] Znmh g kZ b g g lnl fieZsZfb gmhl*

=]b bhgZef gm ( l ik o k ZebsZk ibehmhl ]nkZgm .,.. g EmZebZ r hmkhl iZ l l( iZkZ
oZeb]Zk eZ ihlb[e qm glb g ] Znmh g kZ b g f ]bZgm g k Z _hmhohemZb Z( Zl
hfh hmkZl m gheh Zl mZe l hfh eZ eb Z h ibeZl ] hf[nlmb[e g [Zl Z
ab]k gh*

3+
XY` Wcbgiac
YbYf[wh]Wc VU c
Wf]hYf]cg JF
0+++,)

LZkZ kmb_b Zk ehl l_n kshl g fZm kbZ ] lmb g _b b gm ] eZ g k Z jn l lm g
] lZkkheeZg]h g ? eeg q l lm mkZ[ZcZg]h iZkZ jn g e i kbh]h .,..).,.1 ng 4,
] e hglnfh g k mb h ] eZ Kk ZgbsZ b g l g n gmk [Zch ehl kbm kbhl ] eZ EOK
1,,,-* Ag lm l gmb]h( AliZ°Z rZ lm kmb_b Z]Z hg eZ EOK 1,,,-*

Ae hglnfh g k mb h mhmZe ] ? eeg q iZkZ e .,.- aZ lb]h -*..3(0/ CSa 3,,(4 dSa
g .,.,%( lb g]h e hglnfh ] e mkb b]Z] e f l k e oZgm * Ae hglnfh ]
e mkb b]Z] ] ? eeg q ikhob g ikbg biZef gm ] e hglnfh e mkb h ] ehl
fieZsZfb gmhl r( g f ghk f ]b]Z( ] eZl h_b bgZl* Ag .,.-( e hglnfh mhmZe ]
e mkb b]Z] ] eZ Kk ZgbsZ b g _n ] -*..0(3 CSa 250(1 CSa g .,.,%( e 0,(1 ]
eZ e mkb b]Z] hglnfb]Z l ikh ] gm ] _n gm l k ghoZ[e l*

` Wcbgiac
YbYf[wh]Wc hchU` XY
:Y``bYl dUfU Y` -+-,
U g]Xc
,)--2 N )

HZl Z bhg l ] lZkkheeZ]Zl g fZm kbZ ] lmb g g k mb Z l g_h Zg Z eZ mkZglb b g
aZ bZ ngZ hghf Z [ZcZ g Zk[hgh jn l lmZ[e hfh ngZ ] eZl e g Zl ]
Z b g ] e LeZg AlmkZm b h ] Ohlm gb[beb]Z] ] eZ hfiZ° Z( hkb gmZ]h( gmk hmkhl
h[c mbohl( Z fbmb Zk e bfiZ mh jn eZ Z mbob]Z] ] eZ hfiZ° Z in ]Z m g k lh[k e
Zf[bh ebf mb h*

Ae ] l ehl ] e hglnfh g k mb h mhmZe ihk _n gm l ik l gmZ Z hgmbgnZ b g*
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Ygh]zb XY chfcg fYWifgcg

:cbgiac XY U[iU

:cbgiac hchU` XY
U[iU XY `U
Ff[Ub]nUW]zb ZiY XY
.-).-+ a.

Lhk eZ gZmnkZe sZ ] eZ Z mbob]Z] ] ? eeg q e hglnfh ] Z nZ gh l ng m fZ
fZm kbZe* Ae hglnfh ] Z nZ l ebfbmZ Ze nlh ] ehl Zl hl r eZ h bgZ ] eZ h_b bgZ
ikbg biZef gm * Ae hkb g ] e Z nZ hglnfb]Z l eZ k ] fngb biZe ] Z nZ ihmZ[e * Ag
.,.-( e hglnfh mhmZe ] Z nZ ] eZ Kk ZgbsZ b g _n ] /.*/., f/ .4*351 f/ g
.,.,%* Ae ] l ehl ] e hglnfh ] Z nZ mhmZe ihk _n gm l ik l gmZ Z hgmbgnZ b g*

Jh h[lmZgm ( iZkZ ] fhlmkZk e hfikhfblh ] ? eeg q ihk Zl nkZk eZ lhlm gb[beb]Z]
] ln Z mbob]Z]( g .,.- l aZ Ze neZ]h eZ an eeZ ] Z nZ ] e Cknih iZkZ ehl Z°hl
.,., r .,.- g [Zl Z eZ f mh]heh Z ] _bgb]Z g eZ EOK -0,02* Ae h[c mboh ] ? eeg q
l Ze neZk eZ an eeZ ] Z nZ ZgnZef gm iZkZ aZ k ng l nbfb gmh r hgmkhe ] e
bfiZ mh ] eZ Z mbob]Z] ] ? eeg q lh[k lm k nklh*
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Ygh]zb XY fYg]Xicg

? eeg q ik mb Zf gm gh ikh]n k lb]nhl ]bk mZf gm ( lbgh jn ehl k lb]nhl l
g kZg Z mkZo l ] eZl Z mbob]Z] l ] lnl ikho ]hk l* Al ihk eeh( jn eZ g kZ b g

] k lb]nhl gh l ng m fZ fZm kbZe iZkZ ? eeg q* =ng Zl ( eZ lmb g ] k lb]nhl jn l
ee oZ Z Z[h g eZ Kk ZgbsZ b g l [ZlZ g ehl ikbg bibhl ] ik Zn b g r Z b g
ik o gmboZ( g [Zl Z eZ c kZkjn Z ] lmb g ] k lb]nhl* =l ( eZ ikbf kZ ikbhkb]Z] l eZ
] ik o g b g+k ]n b g ] eZ g kZ b g ] k lb]nhl ]nkZgm e mkZgl nklh ] eZ
Z mbob]Z]* U( nZg]h l g kZg k lb]nhl( eZ ikbhkb]Z] l ik iZkZkehl iZkZ ln
k nmbebsZ b g( en h Ze k b eZ]h r( ihk embfh( eZ f qbfZ k ni kZ b g Zgm l ] eZ
ebfbgZ b g*

HZ k ]n b g r eZ k nmbebsZ b g lhg eZ eZo iZkZ ikhm k e f ]bh Zf[b gm ( ZahkkZk g
ehl hlm l Zf[b gmZe l r hg fb hl k eZ bhgZ]hl hg eZ lmb g ] ehl k lb]nhl r
ikhehg Zk eZ ob]Z mbe ] ehl ikh]n mhl* Al ihk eeh jn eZ Kk ZgbsZ b g l hfikhf m Z
ZkZgmbsZk jn ehl k lb]nhl ikh]n b]hl ihk lnl ikho ]hk l r hgmkZmblmZl g e
mkZgl nklh ] ln Z mbob]Z] g fieZsZfb gmhl ] ? eeg q hglmkn b g( hi kZ b g(
fZgm gbfb gmh r ] lfZgm eZfb gmh% l lmbhgZg hkk mZf gm *

Alm ikh lh l Zl nkZ kZ bZl Z eZ bfieZgmZ b g ikh k lboZ ] e Oblm fZ ] C lmb g
Egm kZe( ]hg] i kb ]b Zf gm ? eeg q lheb bmZ ikn [Zl ] eZ hkk mZ ebfbgZ b g ]
ehl k lb]nhl r ZgbfZ Z lnl ikho ]hk l Z g hgmkZk Zem kgZmboZl Z eZ ebfbgZ b g ]
k lb]nhl nZg]h l Z ihlb[e ( ihk c fieh( k b eZg]h e f mZe nmbebsZ]h iZkZ eZ
hglmkn b g r fZgm gbfb gmh ] eZl mhkk l*

8bv`]g]g XY` :]W`c XY M]XU 8:M XY `cg JYfj]W]cg XY bZfUYghfiWhifU dUfU
KY`YWcaib]WUW]cbYg K J

Ae =g eblbl ] e ?b eh ] Rb]Z =?R% l ngZ f mh]heh Z ghkfZebsZ]Z ihk eZ EOK -0,0,600
.,,2% jn lblm fZmbsZ eZ Z]jnblb b g r g kZ b g ] bg_hkfZ b g lh[k ehl Zli mhl
Zf[b gmZe l ] ehl ikh]n mhl( l kob bhl r ikh lhl f ]bZgm e Zg eblbl ] gmkZ]Zl
hglnfh ] fZm kbZl ikbfZl r g k Z% r lZeb]Zl fblbhg l Ze Z nZ( Zbk ( ln eh(

k lb]nhl r ln[ikh]n mhl% Z eh eZk h ] mh]Zl eZl mZiZl ] ln b eh ] ob]Z*

Ag .,., eZ hfiZ° Z fi s e =g eblbl ] e ?b eh ] Rb]Z ] ehl O kob bhl ]
Eg_kZ lmkn mnkZ ] P e hfngb Z bhg l iZkZ b] gmb_b Zk ingmhl k mb hl( b] gmb_b Zk ehl
bfiZ mhl Zf[b gmZe l g kZ]hl Z eh eZk h ] eZ Z] gZ ] oZehk( fbgbfbsZk ehl kb l hl
] mkZgl_ kbk bfiZ mhl ] ng ikh lh Z hmkh( r Zl h[m g k eZ bg_hkfZ b g kb nkhlZ iZkZ eZ
mhfZ ] ] blbhg l*

= hgmbgnZ b g l ik l gmZg ehl ikbg bibhl eZo lh[k ehl jn l ZihrZg eZl
lmkZm bZl jn _hf gmZg fh] ehl ] ikh]n b g r hglnfh f l bk neZk l6
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Ag [Zl Ze =g eblbl ] e ?b eh ] Rb]Z =?R% ] ehl O kob bhl ] Eg_kZ lmkn mnkZ iZkZ
P e hfngb Z bhg l PEO% k ZebsZ]Z g .,.,( g e .,.- l aZ mkZ[ZcZ]h g eZ
eZ[hkZ b g ] ng ]h nf gmh ] ingmh ] iZkmb]Z( ]hg] l oZe Z n e l lhg eZl
_n ksZl ] e Zf[bh( r n e l lhg eZl hihkmngb]Z] l ] h]bl °h jn l ih]k g
Z[hk]Zk ihk iZkm ] ? eeg q* @nkZgm e .,.. l k ZebsZk ng c k b bh ] ikbhkbsZ b g
] hihkmngb]Z] l( Z iZkmbk ] e nZe l hglmknbk eZ oblb g lhlm gb[e r l ] _bgbk eZ
lmkZm bZ Z l nbk*
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?iY``U XY WUfVcbc m WUaV]c
W`]avh]Wc

? eeg q Zlnf ng hfikhfblh iZkZ eZ lmb g bgm kZe ] eZ lhlm gb[beb]Z] r eZ en aZ
hgmkZ e Zf[bh ebf mb h r ik l gmZ Z mkZo l ] eZ Lhe mb Z ] I ]bh =f[b gm r
?Zf[bh ?ebf mb h ehl hfikhfblhl r ikbg bibhl g kZe l ] Z mnZ b g ] eZ ?hfiZ° Z
g lmZl fZm kbZl*

Ag lm l gmb]h( ngZ ] eZl e g Zl lmkZm b Zl ] eZ Lhe mb Z ] I ]bh =f[b gm r
?Zf[bh ?ebf mb h l [ZlZ g eZ Ibmb Z b g r Z]ZimZ b g ] e Zf[bh ebf mb h( iZkZ eeh
eZ ?hfiZ° Z ]Z ng iZlh Ze _k gm iZkZ mhfZk Zjn eeZl f ]b]Zl jn hgmkb[nrZg Z ln
fbmb Z b g r eh kZk ehl h[c mbohl lmZ[e b]hl g ehl = n k]hl ] LZkbl r iZkZ Zlnfbk
ngZ ihlb b g Z mboZ r ikhZ mboZ g eZ en aZ hgmkZ e Zf[bh ebf mb h f ]bZgm eZl
bgb bZmboZl lb nb gm l6

AlmZl bgb bZmboZl aZg lb]h k h b]Zl g LeZg @bk mhk AOC( ]hg] ngZ ] eZl Z bhg l
ik oblmZ iZkZ e .,.- kZ ] bfie f gmZk eZl bgb bZmboZl hkk lihg]b gm l iZkZ fbgbfbsZk
r fbmb Zk e bfiZ mh ] eZ fik lZ lh[k e Zf[bh ebf mb h( bg enr g]h eZ
fhgbmhkbsZ b g r hgmkhe ] ehl hglnfhl ] hf[nlmb[e l _ lbe l r e mkb b]Z]( e
e neh ] eZ an eeZ ] Zk[hgh Ze Zg l -( . r /%( e lmZ[e bfb gmh ] k ]n b g

f mZl g lm l gmb]h Zebg Z]Zl hg , A BA B B D O>Pb%( r eZ
bfie f gmZ b g ] eZl Z bhg l hkk lihg]b gm l iZkZ ln hgl n b g*
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Ag nZgmh Z eZ hgmZfbgZ b g Z lmb Z r enf gb Z( eZ Z mbob]Z] ] ? eeg q gh g kZ ng
bfiZ mh lb gb_b Zmboh* =ng Zl ( ? eeg q mb g g hglb] kZ b g lmhl bfiZ mhl r l
l_n ksZ iZkZ fbgbfbsZkehl*

Ae bgo gmZkbh ] fblbhg l ] CZl l ] A_ mh Ego kgZ] kh CAE% l ng bglmknf gmh
eZo iZkZ hgh k eZ ]bf glb g eh[Ze ] e bfiZ mh ] eZ Z mbob]Z] ] eZ ?hfiZ° Z
lh[k e Zf[bh ebf mb h( Zl hfh eZ ohen b g ] eZl fblbhg l ] CAE Z eh eZk h ] e
mb fih r Z] gZ ] oZehk ] ? eeg q* =l ( ng Z°h f l( ? eeg q aZ Ze neZ]h r
kmb_b Z]h( f ]bZgm ngZ gmb]Z] qm kgZ bg] i g]b gm ( ehl =e Zg l -( . r / ] eZ

Dn eeZ ] ?Zk[hgh lb nb g]h eZ ghkfZ EOK -0,20)-6.,-4( Zl hfh g ehl kbm kbhl ] e
CDC Lkhmh he( iZkZ mh]hl ehl iZ l l r hkihkZ b g* U Z]b bhgZef gm g .,.- l aZg
k ZebsZ]h Zn]bmhk Zl bgm kgZl k eZ bhgZ]Zl hg eZ an eeZ ] Zk[hgh g 1 iZ l l
BkZg bZ( Lhkmn Ze( EkeZg]Z( AliZ°Z r e N bgh Qgb]h%*

HZl fblbhg l mZf[b g l k ihkmZg r o kb_b Zg ] l] .,.- hg eZ eZlb_b Z b g
lmZ[e b]Z ihk e Alm g]Zk ?hkihkZmboh ] ?hgmZ[beb]Z] Eg_hkf l ] e Lkhmh heh ]
CZl l ] A_ mh Ego kgZ] kh CDC Lkhmh he%( ] lZkkheeZ]h ihk e ?hgl ch Afik lZkbZe
Ing]bZe iZkZ e @ lZkkheeh Ohlm gb[e * Ag e Zlh ] eZl fblbhg l ] =e Zg /( l
nmbebsZ eZ eZlb_b Z b g lmZ[e b]Z g eZ in[eb Z b g ] e Lkhmh heh ] CAE Alm g]Zk ]
?hgmZ[beb]Z] r N ihkm l ] ?Z] gZ ] RZehk ?hkihkZmboZ =e Zg /% *

` ]bjYbhUf]c XY
Ya]g]cbYg jYf]Z]WUXc
dUfU -+-, Yg XY
13,)1/1 h XY
:F-Y)

O g eZ o kb_b Z b g( e bgo gmZkbh ] fblbhg l o kb_b Z]h iZkZ .,.- l ] 24-*200
mhg eZ]Zl ] ?K. hg e g_hjn ] f k Z]h 34.*0.- mhg eZ]Zl ] ?K. g .,.,%*
HZ ]blfbgn b g ] eZl fblbhg l ] Ze Zg . l ] [ Z eZ bfie f gmZ b g ] eZl
Z bhg l ] _bgb]Zl g e LeZg ] PkZglb b g g k mb Z*

D J FE J ; C GIFKF:FCF ;
VUgUXc Yb Y` aYfWUXc

D J FE J ; JF ,/+1/
VUgUXc Yb Y` aYfWUXc

:UhY[cfxU
a]g]cbYg XY

h :F-Y
:UhY[cfxU

a]g]cbYg XY
h :F-Y

=e Zg -6 fblbhg l
]bk mZl

/*050 -
?-* Afblbhg l r
Z[lhk bhg l ]bk mZl ]
CAE

/*050 -

=e Zg .6 fblbhg l
bg]bk mZl ] eZ
e mkb b]Z]

/.4*3., 04
?.* Afblbhg l bg]bk mZl
] CAE ] g k Z
bfihkmZ]Z f k Z]h%

/.4*3., 04

=e Zg /6 hmkZl fblbhg l
bg]bk mZl

/05*0/- 1-

?/* Afblbhg l bg]bk mZl
] CAE ] e mkZglihkm

.*32, ,(0

?0* Afblbhg l bg]bk mZl
] CAE ] ehl ikh]n mhl
nmbebsZ]hl ihk eZ
hk ZgbsZ b g

.-4*/5, /.

?1* Afblbhg l bg]bk mZl
] CAE Zlh bZ]Zl Ze nlh
] ikh]n mhl ] eZl
hk ZgbsZ bhg l

-.4*.4. -5

J dQ 02+(0.0 +** J dQ 02+(0.0 +** 

Ob nb g]h eZ ghkfZ EOK -0,20( hg e g_hjn [ZlZ]h g e f k Z]h e 04(.. ] e
bgo gmZkbh ] fblbhg l ] CAE hkk lihg] Z eZ Zm hk Z ?. fblbhg l bg]bk mZl
ikh ] gm l ] eZ g k Z bfihkmZ]Z ( l nb]Z ] eZ Zm hk Z ?0 fblbhg l bg]bk mZl
] CAE ikh ] gm l ] ehl ikh]n mhl nmbebsZ]hl ihk eZ hk ZgbsZ b g hg e /.(,0 ] e
mhmZe ] fblbhg l ] CAE* HZ Zm hk Z ?1 fblbhg l bg]bk mZl ] CAE Zlh bZ]Zl Ze
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nlh ] ikh]n mhl ] eZ hk ZgbsZ b g k ik l gmZ e -4(4. ] e mhmZe* HZl Zm hk Zl ?-
r ?/ l eh ZihkmZg ng ,(1- r ng ,(0, k li mboZf gm *

Ob nb g]h CDC ikhmh he( e 1- ] eZl fblbhg l hkk lihg] Ze =e Zg /( l nb]h
] e =e Zg . hg e 04 r e =e Zg - hg f ghl ] e - ] eZl fblbhg l ] CAE*

HZl bgm glb]Z] l ] ehl Ze Zg l -'. ] ? eeg q l aZg k ]n b]h ikbg biZef gm
] [b]h Z ehl l_n kshl k ZebsZ]hl ] gmkh ] e LeZg ] PkZglb b g Ag k mb Z* Ag nZgmh Z
eZ ohen b g ] eZ bgm glb]Z] ] eZl fblbhg l( Z[ l °ZeZk jn l aZg k Ze neZ]h eZl
fblbhg l iZkZ e Z°h [Zl .,.,( bg_hkfZ b g jn l qieb Z g e ?Zi mneh 3*/* Dn eeZ
] Zk[hgh6 =e Zg r f mh]heh Z ] e neh*
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b -+-, :Y``bYl
WcadYbgz
.)/4/ hcbY`UXUg
XY :F-)

Ag e fZk h ] lnl l_n kshl iZkZ lmbhgZk eZl fblbhg l ] Zl l ] _ mh
bgo kgZ] kh( g .,.. ? eeg q hfi glZ /*050 mhg eZ]Zl ] ?K. ] e Ze Zg - ]
.,.- Z]jnbkb g]h /*050 k ]bmhl ?AN k ]n bhg l kmb_b Z]Zl ] fblbhg l% g e
f k Z]h ohengmZkbh ] e Lkhr mh ] Ag k Z A eb Z g g Pbkng eo eb b ?hbf[Zmhk
g]bZ% l g ?@I ?e Zg @ o ehif gm I aZgblf%( iZkZ Ze ZgsZk eZ g nmkZeb]Z] g
eZl fblbhg l hg an eeZ ] Zk[hgh ] e =e Zg - ] mh]hl ehl iZ l l* Ae ikhr mh
hglblm g ng iZjn m ] .1, Z kh g kZ]hk l iZkZ ngZ ZiZ b]Z] mhmZe bglmZeZ]Z ]
12(.1 IS*

Hhl k lnemZ]hl h[m gb]hl g e bgo gmZkbh ] fblbhg l ] CAE mZf[b g lhg mbe l iZkZ
]Zk k lin lmZ Z ehl ]blmbgmhl g]b l ] lhlm gb[beb]Z] g e jn iZkmb biZ eZ
hk ZgbsZ b g( hfh BPOA0CKK@( ?@L( OnlmZbgZermb l r OmZg]Zk] Amab l *

Ag e Z°h .,.- Z[ ] lmZ Zk jn ? eeg q aZ lb]h k hgh b]h ihk ln hfikhfblh hg
eZ lhlm gb[beb]Z] r eZ en aZ hgmkZ e Zf[bh ebf mb h ihk ?@L( jn lmbhgZ ng
lblm fZ ] ]bone Z b g eh[Ze iZkZ jn bgo klhk l( fik lZl( bn]Z] l( lmZ]hl r
k bhg l fb]Zg ln bfiZ mh Zf[b gmZe ( Zl nkZg]h ng en Zk g ln ik lmb bhlZ #HblmZ =#*

b]W]Uh]jU JW]YbWY(9UgYX KUf[Yhg J9K

O b g )[Zl ] mZk ml l ngZ bgb bZmboZ ] ?@L Zgm l ?Zk[hg @bl ehlnk Lkhc m%( e
LZ mh Ing]bZe ] eZl JZ bhg l Qgb]Zl( e Shke] N lhnk l Eglmbmnm SNE% r Shke]
Sbe]eb_ Bng] SSB%( ] eZ jn _hkfZg iZkm f l ] .*,,, hfiZ° Zl g mh]h e
fng]h* On h[c mboh l Znf gmZk e hfikhfblh ] eZl fik lZl hg eZ lmb g
lhlm gb[e ( Zl hfh eZ [ ljn ]Z ] lhen bhg l f l Zf[b bhlZl _k gm Ze Zf[bh
ebf mb h*

AlmZ bgb bZmboZ( Zebg Z]Z hg e = n k]h ] LZk l( mb g hfh h[c mboh Zrn]Zk Z _bcZk
lmkZm bZl hgmkZ e Zf[bh ebf mb h [ZlZ]Zl g eZ b g bZ iZkZ k ]n bk eZl fblbhg l
] Zl l ] _ mh bgo kgZ] kh* =l ( i klb n ebfbmZk e Ze gmZfb gmh eh[Ze Z ng gbo e
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fnr bg_ kbhk Z .y? ihk g bfZ ] ehl gbo e l ik bg]nlmkbZe l r ikhl nbk ehl l_n kshl
iZkZ ebfbmZk e Ze gmZfb gmh Z -(1y?*

Ag lm l gmb]h( g .,-5 ? eeg q l hfikhf mb Z ] lZkkheeZk ng h[c mboh ] k ]n b g
] fblbhg l ] [Zl b gm _b Z r g .,.- eZ ?hfiZ° Z k _n ksZ ln hfikhfblh g eZ
en aZ hgmkZ e Zf[bh ebf mb h f ]bZgm e lmZ[e bfb gmh ] h[c mbohl abmhl
hg k mhl iZkZ eZ k ]n b g ] fblbhg l oZeb]Z]hl ihk eZ O b g >Zl ] PZk ml
bgbmZmbo O>Pb% Zebg Z]hl hg ng l gZkbh -*1 ?*

=l ( ? eeg q l hfikhf m Z6

¿ N ]n bk eZl fblbhg l Z[lhenmZl ] CAE ] Ze Zg - r . r eZl fblbhg l ] CAE
] Ze Zg / ] eZl Z mbob]Z] l k eZ bhgZ]Zl hg e hf[nlmb[e r eZ g k Z g
ng 3, iZkZ .,/, hg k li mh Ze Z°h [Zl .,.,*

¿ =nf gmZk e Z[Zlm bfb gmh ZgnZe ] e mkb b]Z] k ghoZ[e ] e , g .,.,
aZlmZ e -,, iZkZ .,.1*

¿ N ]n bk g ng .- g .,.1( hg .,., hfh Z°h [Zl ( eZl fblbhg l ]
Ze Zg / g kZ]Zl ihk eZ hfikZ ] ikh]n mhl( l kob bhl r [b g l ] ZibmZe*

LZkZ Ze ZgsZk lmhl h[c mbohl( ihk ng eZ]h( ? eeg q aZ Zikh[Z]h ng LeZg ] PkZglb b g
Ag k mb Z ihk e nZe e lnfbgblmkh e mkb h ] eZ hfiZ° Z l k -,, k ghoZ[e g
.,.1* Lhk hmkh eZ]h( l ik o g Z bhg l ] hfikhfblh hg ehl ikho ]hk l iZkZ
Ze ZgsZk eZl k ]n bhg l ] fblbhg l ik oblmZl g eZ Z] gZ ] lnfbgblmkh*

HZ mkZglb b g aZ bZ ngZ hghf Z [ZcZ g Zk[hgh l ngZ ] eZl e g Zl ] Z b g ] e
LeZg AlmkZm b h ] Ohlm gb[beb]Z] ] eZ hfiZ° Z( Zl hfh ] e LeZg @bk mhk AOC* Hhl
]hl ieZgm l lm g hkb gmZ]hl hkb gmZ]h( gmk hmkhl h[c mbohl( Z fbmb Zk e bfiZ mh jn eZ
Z mbob]Z] ] eZ hfiZ° Z in ]Z m g k lh[k e Zf[bh ebf mb h*

GfYW]c ]bhYfbc XY` WUfVcbc

Ae ik bh bgm kgh ] e Zk[hgh l ngZ a kkZfb gmZ _bgZg b kZ jn i kfbm k _e cZk ehl
hlm l lh bZe l( Zf[b gmZe l r hg fb hl ] e Zf[bh ebf mb h k li mh Z eZl
fblbhg l ] Zl l ] _ mh bgo kgZ] kh g kZ]Zl ihk e hglnfh ] g k Z r ehl
fZm kbZe l g lZkbhl iZkZ eZ Z mbob]Z] ]bZkbZ ] ngZ hk ZgbsZ b g*

On Zg eblbl i kfbm Z°Z]bk oZehk Z eZl bgo klbhg l jn ]blfbgnr g ehl hlm l lh bZe l(
Zf[b gmZe l r hg fb hl( g kZg]h Zl bg gmbohl Z eZ bgghoZ b g g eZl fik lZl
hg [ZcZl fblbhg l ] Zk[hgh* PZf[b g i kfbm Zgmb biZk ihe mb Zl jn in ]Zg
Z_ mZk Z eZl hi kZ bhg l h Z eZ Z] gZ ] lnfbgblmkh ] eZ fik lZ* =l hfh Zrn]Z Z
Ze ZgsZk Zf[b bhlhl h[c mbohl ] k ]n b g ] fblbhg l*

?hg e ik bh bgm kgh ] e Zk[hgh l ihlb[e mkZleZ]Zk e bfiZ mh fik lZkbZe lh[k e
Zf[bh ebf mb h Z m kfbghl _bgZg b khl( eh jn hgmkb[nr Z mkZ]n bk e Zk[hgh g
m kfbghl k e oZgm l iZkZ eZ fik lZ r k _hksZk e hfikhfblh bgm kgh* N lihg]b g]h
Zl Z eZl ] fZg]Zl ] bgo klhk l r eb gm l( r f chkZg]h e ihlb bhgZfb gmh ] ? eeg q
g fZm kbZ ] Zf[bh ebf mb h*

Ag lm l gmb]h( ]nkZgm e .,.- l aZ ee oZ]h Z Z[h ng lmn]bh ] hi bhg l ] Lk bh
Egm kgh ] e ?Zk[hgh LE?% ihlb[e l iZkZ ? eeg q( h[m gb g]h ngZ ikbf kZ ikhin lmZ
ik ebfbgZk ] PZlZ Egm kgZ Ze ?Zk[hgh* ?hfh hgmbgnZ b g ] e ikhr mh( Z _bgZe l ] e
.,.- l fi s ng ibehmh ] Zieb Z b g ] lmZ mZlZ bgm kgZ( jn l ] lZkkheeZk
]nkZgm e .,..*
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9]cX]jYfg]XUX
? eeg q k hgh e I ]bh =f[b gm r ?Zf[bh ?ebf mb h hfh ngh ] ehl mk l
ikbg bibhl [ lb hl nrZ Zieb Z b g l ] Zk m k mkZglo klZe g mh]Zl eZl e g Zl ]
Z mnZ b g r hfikhfblhl ] eZ ?hfiZ° Z* Al ihk eeh ihk eh jn eZ ikhm b g r
ik l koZ b g ] e f ]bh Zf[b gm r ln [bh]bo klb]Z] g ehl jn l ] lZkkheeZg eZl
Z mbob]Z] l ] eZ ?hfiZ° Z l ngZ ikbhkb]Z] iZkZ ? eeg q*

@ gmkh ] e LeZg @bk mhk AOC( ? eeg q aZ b] gmb_b Z]h( ] gmkh ] eZ e g Z lmkZm b Z ]
?k k hg ngZ ikhin lmZ f ]bhZf[b gmZe lhlm gb[e Z eZk h ieZsh ( eZ g lb]Z] ]
] lZkkheeZk Z bhg l ]bkb b]Zl Z k li mZk r fbgbfbsZk e bfiZ mh ] ? eeg q g liZ bhl
gZmnkZe l r g eZ [bh]bo klb]Z]*

:fYWYf Wcb ibU
dfcdiYghU
aYX]cUaV]YbhU`
gcghYb]V`Y U `Uf[c
d`Unc)

QgZ ] lmZl Z bhg l ] _bgb]Zl g e LeZg @bk mhk AOC l eZ ] b] gmb_b Zk r oZenZk e
bfiZ mh lh[k eZ [bh]bo klb]Z] r ehl liZ bhl gZmnkZe l( b] gmb_b Zg]h eZl k Zl
Z_ mZ]Zl ihk eZl Z mbob]Z] l ] eZ fik lZ r eZ e bleZ b g Zieb Z[e lh[k eZl fblfZl(
hg e _bg ] bfie f gmZk eZl Z bhg l hkk lihg]b gm l iZkZ fbgbfbsZk lm bfiZ mh r
ik l koZk e f ]bh gZmnkZe*

?YffUa]YbhU
]bhYfbUW]cbU` J8C D
dUfU ]XYbh]Z]WUf m
YjU`iUf Y`
Wiad`]a]Ybhc XY hcXU
`U `Y[]g`UW]zb Yb
hYaUg XY
V]cX]jYfg]XUX)

Ag lm l gmb]h( ? eeg q ]blihg ] ngZ a kkZfb gmZ bgm kgZ bhgZe O=HAI% iZkZ
b] gmb_b Zk r oZenZk e nfiebfb gmh ] mh]Z eZ e bleZ b g jn l Zieb Z Z eZ ?hfiZ° Z
g m fZl ] [bh]bo klb]Z]( gmk hmkhl hfh Zeb]Z]( l nkb]Z] r lZen]( g k Z( m *
Ag e .,.- l aZg k ZebsZ]h 1 l lbhg l ] _hkfZ b g g BkZg bZ( EkeZg]Z( Lhkmn Ze(
AliZ°Z r N bgh Qgb]h% r 4 l lbhg l ] hg b g bZ b g g @bgZfZk Z( On bZ( LZ l l
>Zchl( =nlmkbZ( BbgeZg]bZ( OnbsZ( EmZebZ r LhehgbZ% g eZl nZe l l aZ bgmkh]n b]h eZ
a kkZfb gmZ* =] f l( l aZg k ZebsZ]h l lbhg l ] ZfiebZ b g Z ehl iZ l l bfieb Z]hl
g eZ kmb_b Z b g EIO ] e .,.- BkZg bZ( LZ l l >Zchl( Lhkmn Ze( EkeZg]Z r OnbsZ%*

KmkZ a kkZfb gmZ ] eZ jn ]blihg ? eeg q iZkZ eZ fhgbmhkbsZ b g ] ln bfiZ mh g e
f ]bh gZmnkZe l eZ a kkZfb gmZ @ZJ=*  lmZ i kfbm b] gmb_b Zk ehl fieZsZfb gmhl jn
lm g g liZ bhl ikhm b]hl* @nkZgm e .,.- l aZ ZfiebZ]h eZ bg_hkfZ b g ]
mbiheh Zl ] liZ bhl ikhm b]hl( [ZcZg]h Z gbo e ] iZ l l( rZ jn g .,.,
gb Zf gm l oblnZebsZ[Z eZ N ] JZmnkZ .,,,* =] f l( g .,.- l aZg bg hkihkZ]h
ehl l gZkbhl ebf mb hl g eZ a kkZfb gmZ( eh jn i kfbm h[m g k bg_hkfZ b g ] eZ
Z_ mZ b g ] e Zf[bh ebf mb h g Z]Z fieZsZfb gmh r Zl aZ k ng l nbfb gmh ]
ln ohen b g( Zl hfh iZkZ eZ b] gmb_b Z b g r Zieb Z b g ] f ]b]Zl ik o gmboZl r
hkk mboZl*

?hg mh]h eeh( l k ihlb[e ee oZk Z Z[h hmkZ Z b g ] _bgb]Z g e LeZg @bk mhk AOC
k eZmboZ Z k ZebsZk ngZ fhg mbsZ b g ] eZl bgm kZ bhg l ] eZ fik lZ hg eZ
[bh]bo klb]Z] r ehl liZ bhl gZmnkZe l( hfh Zihkm ] ZibmZe gZmnkZe* Ag lm l gmb]h(
]nkZgm e .,.. r .,./ l mkZ[ZcZk g lm ikhr mh* Ae ikbf k iZlh hglblmbk g
k ZebsZk ng Zg eblbl ] qihlb b g ] Z kb l hl r hihkmngb]Z] l ] ?ZibmZe JZmnkZe*

Ae k lnemZ]h ] Zieb Zk lm gn oh g_hjn ikhihk bhgZ ngZ gn oZ i kli mboZ g eZ
fik lZ Z eZ ahkZ ] bgm kZk Zli mhl Zf[b gmZe l( hg fb hl r lh bZe l jn
Zrn] g Z oZehkZk ln hgmkb[n b g Z eZ lh b ]Z]( mhfZk f chk l ] blbhg l ] lmb g r
hgl koZ b g ] ehl Z mbohl gZmnkZe l ( r g k g oZehk hfiZkmb]h ihk eZ lh b ]Z] r e
f ]bh gZmnkZe* Ae ZibmZe gZmnkZe r eZ [bh]bo klb]Z] mb g g ng bfiZ mh ]bk mh lh[k
]blmbgmhl K[c mbohl ] @ lZkkheeh Ohlm gb[e ] eZ = g]Z .,/, ] JZ bhg l Qgb]Zl*
PZgmh l Zl jn f ]bZgm ngZ hkk mZ bg hkihkZ b g ] e ZibmZe gZmnkZe ] gmkh ] e ieZg
] g h bh r nemnkZ hkihkZmboZ ] eZ fik lZ( l in ] hgl nbk ngZ hgmkb[n b g
lnlmZg bZe lh[k ]b_ k gm l K@O*
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Obg f[Zk h( g e Zlh hg k mh ] lm ikhr mh( ]hg] ? eeg q ik m g] aZ k ngZ
ikbf kZ ZikhqbfZ b g Z eZ m f mb Z ] e ZibmZe gZmnkZe( eZ hgmkb[n b g f l lnlmZg bZe
l k g ehl h[c mbohl6

-/ = b g ?ebf mb Z -0 Rb]Z Z n mb Z -1 Rb]Z g eZ mb kkZ

= hgmbgnZ b g l ik l gmZ e mhmZe ] liZ bhl ikhm b]hl ZgZebsZ]hl l g eZl
Zm hk Zl ] eZ QE?J6

KchU` XY g]h]cg
UbU`]nUXcg

Ec UZYWhUXc 8ZYWhUXc
XY Yad`UnUa]Ybhcg Yb

vfYUg dfchY[]XUg

=nlmkbZ /*-45 .*44, /,5 -,

@bgZfZk Z -*/1- -*/., /- .

BkZg bZ -.*/55 --*234 3.- 2

EkeZg]Z -*330 -*3./ 1- /

EmZebZ .-*22/ .,*14- -*,4. 1

LZ l l >Zchl 325 24- 44 --

LhehgbZ 2*5-- 2*,25 40. -.

Lhkmn Ze 1*514 1*00/ 1-1 5

AliZ°Z -,*3// 5*1.3 -*.,2 --

OnbsZ 1*/,4 1*./3 3- -

N bgh Qgb]h 5*./2 4*/02 45, -,

:Y``bYl KchU` 24)-4, 2.)/30 0)3+1 1 

!0IPPRI GYIR E GSR Q W HI
&& IQTPE EQMIR SW IR
PSGEPMHEHIW SVIW EPIW
MVPERHIWEW UYI
TVSTSVGMSRER YR L FM E
eRMGS TEVE QYGLEW IWTIGMIW
0IPPRI GSPEFSVE
EG M EQIR I GSR 0SMPP I
TEVE KEVER M EV IP
QER IRMQMIR S HI PE
FMSHM IVWMHEH PE
WSW IRMFMPMHEH HI PSW
FSWUYIW 0IPPRI 0SMPP I
KEVER M ER UYI IP MQTEG S
QIHMSEQFMIR EP HI
RYIW VEW MR VEIW VYG YVEW
WIE QbRMQS IR PSW LIVQSWSW
FSWUYIW MVPERHIWIW!

Ac b 9fcd m ( ?YU`h UbX
JUZYhm DUbU[Yf

QjQ YU d c U sbUQc V bUcdQ Uc cU cYR Uc U b Q TQ

? eeg q EkeZg]Z mb g ZikhqbfZ]Zf gm /,, fieZsZfb gmhl g k Zl _hk lmZe l
jn lhg Zf[b gmZef gm l glb[e l* Hhl [hljn l lhg ikhib ]Z] ] eZ fik lZ
_hk lmZe lmZmZe ?hbeem e ghf[k lb gb_b Z [hljn l g bkeZg] l%* Ph]Zl eZl
hi kZ bhg l ] hglmkn b g r fZgm gbfb gmh g lmZl k Zl _hk lmZe l l kb g
ihk ehl k jnblbmhl ] ?hbeem ( ]hg] k jnb k eZ k ZebsZ b g ] ngZ oZenZ b g kb l h
Zf[b gmZe AN=% iZkZ e ] lZkkheeh ] eZl Z mbob]Z] l g eZ shgZ*

HZ oZenZ b g ] kb l h Zf[b gmZe _ng bhgZ k blmkZg]h g e =k aboh ] e
AfieZsZfb gmh eZl ] lb gZ bhg l Zf[b gmZe l r eZl ZkZ m k lmb Zl Zf[b gmZe l
ik l gm l( r en h gnf kZg]h jn fbmb Z bhg l h f ]b]Zl ] lmb g ] [ g
bfie f gmZkl iZkZ obmZk ng bfiZ mh g Zmboh g eZl ZkZ m k lmb Zl ] e en Zk* LZkZ
eeh ? eeg q EkeZg]Z fZgmb g ngZ eblmZ ] o kb_b Z b g ] oZenZ b g ] kb l h
Zf[b gmZe* =] f l( ehl hgmkZmblmZl r fie Z]hl k e oZgm l ] ? eeg q mZf[b g
lm g _hkfZ]hl g oZenZ b g ] kb l hl Zf[b gmZe l*
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DYT c TU SYWyUvQc U c U QjQ YU d c TU 9U Uh c QvQ

Ag ? eeg q AliZ°Z l aZ ] lZkkheeZ]h ng
ikhr mh gho ]hlh r lbg neZk jn lhen bhgZ eZ
ikh[e f mb Z hi kZmboZ nZg]h eZl b °Zl
Zgb]Zg g ehl fieZsZfb gmhl*

Lhk OZg >eZl eZ b °Z o k l * PZe r hfh
qik lZ e k _k g( ZgnZef gm ihk _ [k kh
Zgb]Zg g eZl mhkk l ] m e hfngb Z bhg l eZl
b °Zl( Zgng bZg]h [n g mb fih( e lhe r e
Zehk* =ng Zl ( nZg]h eh aZ g eZl
=]fbgblmkZ bhg l gh i kfbm g e Z lh Z ehl
fieZsZfb gmhl ihk e kb l h ] Z ]Z ] ehl
gb]hl( jn in ] g ee Zk Z i lZk gmk 4, r
-,,G * Aeeh hfihkmZ ng hgmkZmb fih
bfihkmZgm ( rZ jn gh l i kfbm g mZk Zl ]
fZgm gbfb gmh gb gn oZl bglmZeZ bhg l ]
m e hfngb Z bhg l aZlmZ jn lmZl Zo l
fb kZg r ] cZg ehl gb]hl( r g h Zlbhg l l mkZmZ
] i kbh]hl ] 5 f l l* Hn h ehl gb]hl lhg
k mbkZ]hl r rZ l in ] g oheo k Z ee oZk Z Z[h
eZl mZk Zl ] fZgm gbfb gmh r hi kZ b g* Obg
f[Zk h( eZl b °Zl k k lZg Ze Z°h lb nb gm
Ze fblfh fieZsZfb gmh r on eo g Z hglmknbk
lnl gb]hl*

?hfh lhen b g Z lmZ lbmnZ b g( iZkZ gh
i kcn]b Zk Z eZl Zo l r ih] k l nbk hg eZ
Z mbob]Z] ]bZkbZ ] ? eeg q( l him ihk _Z[kb Zk
ngZl lmkn mnkZl f m eb Zl ] lhihkm ] ehl
gb]hl( ] fZg kZ jn eZl b °Zl gh ik blZg
k aZ kehl Z]Z Z°h r Z ln o s obmZg e kb l h
] Z ]Z ] ehl gb]hl( aZ b g]h hfiZmb[e l e
Z lh Z ehl gmkhl r ln Zgb]Z b g*

O ik l gm lmZ lhen b g Z eZl
=]fbgblmkZ bhg l Znmhg fb Zl r e ikhr mh _n
Zikh[Z]h* Ag .,.- l aZg hglmknb]h oZkbhl
gb]hl f m eb hl r l li kZ ] lie Zk eZ
lhen b g g aZlmZ .,, fieZsZfb gmhl
k iZkmb]hl ihk eZ h kZ_ Z liZ°heZ*
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? eeg q Lhkmn Ze k hgh jn eZl bg_kZ lmkn mnkZl ] m e hfngb Z bhg l bfiZ mZg
g ehl hlblm fZl bk ng]Zgm l r lmbhgZ eZ ikhm b g ] e a [bmZm r eZ
[bh]bo klb]Z] Z mkZo l ] ehl lb nb gm l ikh ]bfb gmhl6

¿ ?nfie hg e @ k mh)e r g 05+.,,1( jn mb g hfh h[c mboh hgmkb[nbk Z
eZ [bh]bo klb]Z]( Z mkZo l ] eZ hgl koZ b g h k lmZnkZ b g ] ehl a [bmZml
gZmnkZe l r eZ _ehkZ r _ZngZ Z mkZo l ] eZ ikhm b g ] e a [bmZm( eZ lmb g r
e hgmkhe ] eZl li b l*

¿ ?nfie hg e @ k mh)e r g --+.,,/( lheb bmZg]h Z ehl fngb bibhl eZ
eb g bZ ] gn ohl lbmbhl( jn bg enr eZ oZenZ b g ] Zli mhl
Zf[b gmZe l*

¿ ? eeg q Lhkmn Ze hgmbg Z fhgbmhk Zg]h ehl lbmbhl Z mkZo l ] bgli bhg l
] fZgm gbfb gmh ] knmbgZ iZkZ Zl nkZk jn eZ [bh]bo klb]Z] eh Ze gh l
o Z Z_ mZ]Z g ZmboZf gm *

¿ Lkh ]bfb gmh ] ikhm b g ] gb]hl ] b °Zl g mhkk l Zgm l ] eZ
c n b g ] eZl bgm ko g bhg l* ? eeg q Lhkmn Ze hglnemZ Ze E?JB Eglmbmnmh
] ?hgl koZ« h ] JZmnk sZ Behk lmZl% lb fik jn ng gb]h ] b °Zl
bgm k_b k g eZ bgm ko g b g*
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