




;caa]haYbh�hc�cif�
YadBcmYYg

=m�?AeegAq�maAkA�ZkA�bgghoZmboA�iAhieA�pbma�Z�ngboAklZe�oblbhg�pah�lniihkm�]AoAehifAgm�
Zg]�maA�oZenA�ikhihlbmbhg�_hk�?nlmhfAkl�Zg]�lh?bAmr*�PaA�anfZg�mAZf(�mhCAmaAk�pbma�maA�
ikh?AllAl(� Zg]� maA� ?hkihkZmA� AeA?mkhgb?� mhhel(� _hkf� maA� dAr� ibeeZkl� h_� ln??All� Zm� maA�
?hfiZgr*

?AeegAq�aZl�Zg�AqmkZhk]bgZkr�fnemb?nemnkZe�mAZf(�[kbgCbgC�mhCAmaAk��11�gZmbhgZebmbAl(�pah�
ZkA� ?hffbmmA]� mh� maA� lZfA� ?ZnlA6� ikhfhmbgC� ikhCkAll� Zg]� dghpeA]CA(� AgZ[ebgC�
?hggA?mbobmr�[AmpAAg�iAhieA�Zg]�maAbk�AgobkhgfAgm*�

=l�Zm�/-lm�h_�@A?Af[Ak�.,.-(� maA� mhmZe� �Ckhni�?hfikblAl�.(433�AfiehrAAl� �.(,,4�hg�
/-h_�@A?Af[Ak�.,.,/,%� Z�0/��fhkA� maZg� bg�.,.,*�PaA�gnf[Ak�h_� lmZ__� aZl� bg?kAZlA]�
?hfiZkA]� mh� maA� ikAobhnl� rAZk� ]nA� mh� maA� Z?jnblbmbhgl� maZm� pAkA� ?hg]n?mA]� Zg]� maA�
gAA]l� h_� maA� hkCZgbsZmbhg*=l� ln?a(� ?AeegAq� Ckhni� aZl� bg?hkihkZmA]� -(,.5� gAp�
AfiehrAAl�bg�.,.-��024�gAp�AfiehrAAl�bg�.,.,%�//,��phfAg�Zg]�255�pAkA�fAg*

?AeegAq� Ckhni� bl� maA� fZbg� pbkAeAll� mAeA?hffngb?Zmbhgl� bg_kZlmkn?mnkA� hiAkZmhk� bg�
AnkhiA(� pbma� iZkmgAkl� ]blmkb[nmA]� makhnCa� maA� ?hgmbgAgm*� PaA� ]blmkb[nmbhg� h_� ?AeegAq�
AfiehrAAl�[r�?hngmkr�Zl�Zm�/-�@A?Af[Ak(�.,.-�bl�lahpg�[Aehp*�
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/,�PZdbgC�bgmh�Z??hngm�maA�_bgZg?bZe�?hglheb]Zmbhg�iAkbfAmAk�h_�_bl?Ze�rAZk�.,.,*



IhkAhoAk(�?AeegAq�Z?mboAer�ikhfhmAl�Ckhpma� maZm� _hlmAkl� maA�oZenAl�h_�@boAklbmr(�Ajnbmr�
Zg]�Eg?enlbhg�_hk�AoAkrhgA�Zg]�AglnkAl�maZm�gh�hgA�ln__Akl�]bl?kbfbgZmbhg�hg�Ckhng]l�h_�
CAg]Ak(� ZCA(� lAqnZe� hkbAgmZmbhg� hk� CAg]Ak� b]Agmbmr(� kZ?A(� kAebCbhg(� [AebA_l� hk� lh?bZe�
[Z?dCkhng]�hk�]b__AkAgm�Z[bebmbAl*�=l�ln?a(�Zm� maA�Ag]�h_� maA�.,.-�maA�?hfiZgr�aZl�-5�
AfiehrAAl�pbma�]b__AkAgm�Z[bebmbAl��-1�bg�.,.,%*�

�]U[bcg]g�hc�WfYUhY�Ub�UWWYgg]VBY�Ybj]fcbaYbh�Zcf�dYcdBY�k]h>�X]ZZYfYbh�
WUdUW]h]Yg

Eg� .,.-� ?AeegAq� ?ZkkbA]� hnm� Z� ]bZCghlbl� mh� ?kAZmA� Zg� Z??Allb[eA� AgobkhgfAgm� _hk�
iAhieA�pbma�]b__AkAgm�?ZiZ?bmbAl*�Ph�mabl�Ag](�maA�oZkbhnl�_hkfl�h_�?ZiZ?bmbAl�Zg]�maA�
fZbg�h[lmZ?eAl�mh�Znmhghfr�_hk�iAhieA�pbma�]b__AkAgm�?ZiZ?bmbAl�pAkA�b]Agmb_bA]*�PaA�
[Alm� ikZ?mb?Al� _hk� Z??Allb[bebmr� bg� maA� [nbe]bgC� Zg]� Z??Allb[bebmr� bg� maA� bg_hkfZmbhg�
Zg]�?hffngb?Zmbhg�lrlmAfl�pAkA�]AmAkfbgA]*�

PaA�kAlneml�h_�mabl�]bZCghlbl�pAkA�nlA]�mh�]A_bgA�maA�liZ?Al�Zg]�Z??Allb[bebmr�h_�maA�
gAp�?AeegAq�?hkihkZmA�[nbe]bgC�bg�>Zk?AehgZ(�OiZbg*

Ph� ]kboA� maA� Ckhpma� lmkZmACr(� maA� Ceh[Ze� LAhieA� mAZf� bl� bg� ?aZkCA� h_� AglnkbgC� maZm�
?AeegAq�aZl�maA�[Alm�mZeAgm�Zg]�maA�[Alm�?nemnkA*�Ceh[Ze�LAhieA#l�fZgZCAfAgm�bl�fZ]A�
ni�h_�lAoAg�ZkAZl(�AZ?a�pbma�Z�fbllbhg�mh�[A�Z??hfieblaA]�pbmabg�?AeegAq*�
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LAhieA#l�Ceh[Ze�fbllbhg�bl�mh�]AoAehi�Zg]�bfieAfAgm�Z�?hkihkZmA�?nemnkA�[ZlA]�hg�maA�
oZenAl� maZm� [Alm� ]A_bgA� maA� ?hfiZgr� Zg]� bml� AfiehrAAl*� PaA� ZkAZ� bfieAfAgml� bml�
lmkZmACr�bg�maA�_heehpbgC�makAA�dAr�ibeeZkl6�
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?nemnkA(� HAZ]Aklabi� Zg]� PZeAgm� ZkA� maA� ?AgmkZe� AeAfAgml� bg� ?AeegAqzl� LAhieA� lmkZmACr*�
PaAlA�makAA�ibeeZkl�mhCAmaAk�ng]Akibg�maA�[AebA_6�maA�fhlm�kAlbebAgm�Zg]�lnlmZbgZ[eA�pZr�mh�
Ckhp�bl�mhCAmaAk*�

;iBhifY

?AeegAq�bl�phkdbgC�mh�]AoAehi�Zg]�bfieAfAgm�Z�?hkihkZmA�?nemnkA�[nbem�hg�maA�oZenAl�maZm�
]A_bgA� maA� ?hfiZgr� Zg]� bml� AfiehrAAl*� PaA� _hnk� ?hkgAklmhgAl� h_� ?AeegAq� ?hkihkZmA�
?nemnkA� ZkA� lahpg� [Aehp*� K_� pab?a� _Z?bebmZmA� maA� A__A?mboA(� hkCZgb?� bgmACkZmbhg� h_� gAp�
[nlbgAllAl(�?hngmkbAl�Zg]�mAZf�fAf[Akl*�
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BboA�dAr�bgbmbZmboAl�aZoA�[AAg�]AiehrA]�mh�bglmbee�?hkihkZmA�?nemnkA�bg�maA�?hfiZgr6

} =�?hfiZgr�]kboAg�[r�Z�?hffhg�inkihlA

} AfihpAkbgC�hnk�mZeAgm�[r�[AbgC�]boAklA�Zg]�bg?enlboA

} =�CkAZm�LeZ?A�mh�Shkd

} KgA�lbgCeA�?AeegAq�?nemnkA

} @AoAehifAgm�h_�maA�LAk_hkfZg?A�?nemnkA�ikhcA?m

9�;cadUbm�Xf]jYb�Vm�U�Wcaacb�difdcgY

?AeegAq�[AebAoAl�bm�AllAgmbZe�mh�kA_eA?m�Zg]�iAk_A?m�bml�inkihlA(�fbllbhg�Zg]�oZenAl(�pab?a�
ZkA� Z� mkb[nmA� mh� maA� ?hfiZgr� Zg]� bml� Zf[bmbhg*� AliA?bZeer� ?hglb]AkbgC� maA� AqihgAgmbZe�
Ckhpma� maZm� ?AeegAq� aZl� AqiAkbAg?A]� bg� maA� eZlm� lbq� rAZkl� Zg]� maA� CkhpbgC�
fnemb]bl?biebgZkr�mAZf�maZm�fZdAl�bm�ni*

?AeegAq� bl� phkdbgC� mh� kAgAp� bml� inkihlA(� fbllbhg� Zg]� oZenAl(� Zg]� likAZ]� mabl� fh]Ae�
Ceh[Zeer�mh�bg?hkihkZmA�bm�bgmh�Zee�iAhieA�bgbmbZmboAl�bg�Z�?khll)?nmmbgC�pZr(�[A?ZnlA�mAZfl�
pbma� Z� ]A_bgA]� inkihlA� ikhob]A� [AmmAk� kAlneml(� lahp� CkAZm� ?hffbmfAgm� Zg]� aZoA�
_eAqb[bebmr�mh�fAAm�Zgr�dbg]�h_�?aZeeAgCA*
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Eg� .,.-(� phkd� pZl� ]hgA� hg� mabl� kA]A_bgbmbhg� mh� h[mZbg� Z� ]kZ_m� oAklbhg� maZm� Zeehpl� Z�
?heeZ[hkZmboA� ikhcA?m� mh� [A� eZng?aA]� pbma� Zee� bgmAkgZe� lmZdAahe]Akl*� @nkbgC� .,..(� mabl�
ikh?All�pbee�[ACbg�Zm� maA�Ceh[Ze�Bhknf�pbma� maA�Ckhni#l� mhi�-2,�fZgZCAkl(� bgmAkobApl�
pbma� dAr� iAhieA(� _h?nl� Ckhnil(� � iZkmb?biZmbhg� [r� maA� [hZk]� Zg]� lnkoArl� h_� maA� AgmbkA�
Ckhni*� Pabl�pbee�fZdA� bm� ihllb[eA� mh� AlmZ[ebla� Z� inkihlA� maZm� kA_eA?ml� maA� kAZebmr� h_� maA�
Ckhni�mh]Zr*

�adckYf]b[�cif�hUBYbh�Vm�VY]b[�X]jYfgY�UbX�]bWBig]jY

Qg]Ak�maA�Ajnbmr(�@boAklbmr�Zg]�Eg?enlbhg��A@E%�Lheb?r(�?AeegAq�kAfZbgl�_bkfer�?hffbmmA]�
mh�ikhfhmbgC�Ajnbmr(�@boAklbmr�Zg]� Eg?enlbhg� makhnCa� bg?enlboA� eAZ]Aklabi�Zl�Z� eAoAk� _hk�
?aZgCA� Zg]� [nlbgAll� lnlmZbgZ[bebmr*� ?AeegAq� ng]AklmZg]l� maZm� Ajnbmr(� ]boAklbmr� Zg]�
bg?enlbhg�ZkA�dAr�ibeeZkl�h_� bml�[nlbgAll�lmkZmACr�Zg]�maZm�iAhieA�ZkA�maA�KkCZgbsZmbhg#l�
fhlm� bfihkmZgm� ZllAm*� Bhk� mabl� kAZlhg(� maA� ]b__AkAg?A� Zg]� ienkZebmr� h_� iAhieA(� AjnZe�
hiihkmngbmbAl(� ghg)]bl?kbfbgZmbhg� Zg]� eZ[hnk� bg?enlbhg� ZkA� ikbhkbmr� � lmkZmACb?� _Z?mhkl� Zm�
?AeegAq*

;YBBbYl�?fcid��]jYfg]hm�KhUhYaYbh�

PaA�Ckhnil#l�OAgbhk�IZgZCAfAgm�Zg]�?AK�aZoA�lbCgA]�maA�?AeegAq�Ckhni�@boAklbmr�
OmZmAfAgm� mh� ]AfhglmkZmA� maAbk� ?hffbmfAgm� mh� ikhfhmbgC� Ajnbmr(� ]boAklbmr� Zg]�
bg?enlbhg(� makhnCa� bg?enlboA� eAZ]Aklabi� Zl� Z� eAoAk� _hk� ?aZgCA� Zg]� [nlbgAll�
lnlmZbgZ[bebmr*

KgA� h_� ?AeegAq#l� ikbhkbmbAl� bl� mh� ?kAZmA� Z� ?ebfZmA� maZm� Zeehpl� ]boAklbmr� _bAe]� pbma�
iZkmb?neZk�AfiaZlbl�hg� maA� _heehpbgC�ZkAZl6�CAg]Ak(�ZCA(�AfhmbhgZe+lAqnZe(� ?nemnkZe�
Zg]� _ng?mbhgZe7� Zm� maA� lZfA� mbfA(� mh� kAcA?m� Zgr� mriA� h_� ]bl?kbfbgZmbhg(� hg� maAlA�
Ckhng]l(�maZm�fZr�bfiA]A�maA�Ckhpma�h_�maA�Ckhni�hk�Z__A?m�maA�lAeA?mbhg(�kAmAgmbhg(�
]AoAehifAgm�Zg]�pAee)[AbgC�h_�bml�AfiehrAAl*

>hhlmbgC�mZeAgm(�Zg]�[AbgC�]boAklA�Zg]�bg?enlboA(�bl�hgA�h_�maA�lmkZmACb?�ibeeZkl�h_�maA�
AOC� IZlmAk� LeZg(� pahlA� oblbhg� bl� �Ph� [hhlm� mAeA?hffngb?Zmbhgl� ?hggA?mbobmr�
[AmpAAg� mAkkbmhkbAl(�pbma� Z� ?hffhg�Zg]� bg?enlboA� ?nemnkA(� ZbfbgC� mh� [A�iZkm� h_� maA�
lhenmbhg�mh�lh?bAmr�*
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;YBBbYl�>Ug�
XYjYBcdYX��UbX�
XYdBcmYX�h>Y�
�ei]hm(��]jYfg]hm�
UbX�AbWBig]cb�
HBUb*

Eg� hk]Ak� mh� ikhfhmA� Ajnbmr(� ]boAklbmr� Zg]� bg?enlbhg� pbmabg� maA� ?hfiZgr(� ?AeegAq� aZl�
]AoAehiA]�Zg]�]AiehrA]�maA�Ajnbmr(�@boAklbmr�Zg]�Eg?enlbhg�LeZg��A@E�LeZg%*�PaA�LeZg�
bg?en]Al� maA�KkCZgblZmbhg#l�?hffbmfAgml�Zg]�lmkZmACbAl� � bg� maAlA�ZkAZl�Zg]�aZl� _boA�
liA?b_b?�ebgAl�h_�Z?mbhg��CAg]Ak(�CAgAkZmbhgZe(�AfhmbhgZe+lAqnZe(�?nemnkZe�Zg]�_ng?mbhgZe%�
Zg]� Z� ?khll)?nmmbgC� ebgA� h_� Z?mbhg� h_� ?hffngb?Zmbhg� Zg]� ZpZkAgAll(� pab?a� ZkA�
bfieAfAgmA]�makhnCa�5,�liA?b_b?�Z?mbhgl�ikhCkZffA]�_hk�maA�iAkbh]�.,-5).,..*

PaA� ?hffbmfAgml� ?hgmZbgA]� bg� maA� ?AeegAq� Ajnbmr(� @boAklbmr� Zg]� Eg?enlbhg� LeZg� ZkA�
ikAlAgmA]�[Aehp*

?AeegAq�aZl�]AoAehiA]�maA�Ajnbmr(�@boAklbmr�Zg]�Eg?enlbhg�LeZg�mh�kZblA�ZpZkAgAll�h_�maA�
]b__AkAg?Al� maZm�fZr� Aqblm� [AmpAAg� AfiehrAAl� Zg]� mh� abCaebCam� maZm� maAlA� ]b__AkAg?Al�
?Zg�aAei�?AeegAq�bg]bob]nZel�Zg]�maA�?hfiZgr�mh�Ckhp(�maAkA[r�bg?kAZlbgC�maA�lAglA�h_�
AfiehrAA�hpgAklabi�Zg]�Ag?hnkZCbgC�Zee�AfiehrAAl�mh�mZdA�iZkm�bg�mabl�ikhcA?m(�Zl�pAee�
Zl�CbobgC�maAf�Z�fhkA�Z?mboA�ohb?A�bg�bm*

Ph�]Aiehr�h_�maA�Ajnbmr(�@boAklbmr�Zg]�Eg?enlbhg�LkhCkZffA�bg�Zee�?AeegAq�?hngmkbAl(�_hnk�
A@E�@kboAkl�aZoA�[AAg�]A_bgA]�Zg]�liA?b_b?�ikhcA?ml�aZoA�[AAg�]AoAehiA]� bg�AZ?a�h_�
maAf6�

} Knmlb]A�bg6�ikhfhmbgC�A@E�[Arhg]�maA�?hfiZgr�bmlAe_(�Zg]�lmkbobgC�mh�[kbgC�Z[hnm�Z�
?aZgCA�bg�lh?bAmr*

} HAZ]Aklabi6� ChoAkgZg?A� pbma� ]b__AkAgmbZe� kheAl� AlmZ[eblaA]� mh� AglnkA� maZm� maA� A@E�
lmkZmACr�bl�bfieAfAgmA]�?hkkA?mer�bg�Z�Ceh[Zeer�ZebCgA]�pZr*�AZ?a�h_�maAlA�kheAl�aZl�
Z�]A_bgA]�fbllbhg�Zg]�_ng?mbhg�mh�fZdA�lnkA��AoAkrhgA�phkdl�pbma�Z�?eAZk�inkihlA*�
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} =pZkAgAll6� maA� Z?mbhgl� _kZfA]�pbmabg� mabl� ]kboAk� Zbf� mh� likAZ]� Ceh[Ze� ZpZkAgAll�
Zg]�AgaZg?A�ng]AklmZg]bgC�h_�A@E�hk�Z�liA?b_b?�A@E�ibeeZk*

} Ckhpma6� maAlA� Z?mbhgl� ikhfhmA� � ]AoAehifAgm� pbmabg� maA� ?hfiZgr� [r� eZng?abgC�
ikhCkZffAl�maZm�?hne]�bfiZ?m�hg�hgA�A@E�ibeeZk�hk�Zee�_boA�bg�Z�?khll)?nmmbgC�pZr*

Eg� Z]]bmbhg(� maAkA� ZkA� A@E� ?aZfibhg� mh� ?hfieAmA� maA� mZld� h_� ikhfhmbgC� maA�
bfieAfAgmZmbhg�h_�maA�Ajnbmr(�@boAklbmr�Zg]�Eg?enlbhg�LkhCkZffA�bg�maA�oZkbhnl�?hngmkbAl�
paAkA�?AeegAq�hiAkZmAl*

!JP�L@�NSL:=T<Y@�L?P�L�
OTaP?@P�R?<B=�<Q�=P<=WP�LYO�
bP�b<?V�=P?QPNAWd�A<RPASP?�
A<bL?O@�ASP�@L:P�R<LW(���
L:�R?LAPQBW�A<�MP�=L?A�<Q�L�
=?<UPNA�ASLA�T@�:<aTYR�ASP�
N<:=LYd�TYA<�L�:<?P�
OTaP?@P�QB?B?P&�bS?P?P�LWW�
SLaP�ASP�@L:P�
<==<?ABYTATP@!

�YVcfU�?U[B]UfXc�)�HYcdBY�
LYW>b]W]Ub

�:"�9ZSBb[aCe

PaA� �@boAklbmr�?aZfibhgl�� �A@E�?aZfibhgl%� ZkA� Zg�
bgmAkgZmbhgZe� Ckhni� h_� AfiehrAAl� pbma� Z� oZkbAmr� h_�
ihlml(�CAg]Akl�Zg]�ZCAl�pah�Zllblm�bg�bfieAfAgmbgC�
Zg]�ikhfhmbgC�h_� maA�Ajnbmr(�@boAklbmr�Zg]�Eg?enlbhg�
Z?mbhg�ieZg�bg�maA�?hngmkbAl�paAkA�?AeegAq�hiAkZmAl*

PaA�A@E�?aZfibhgl�phkd�mh�fZdA�]b__AkAgm�mriAl�h_� b]AgmbmbAl�fhkA�oblb[eA(�Zg]�kZblA�
ZpZkAgAll� h_� maA� _boA� fZbg� maAfAl6� CAg]Ak(� CAgAkZmbhgZe(� _ng?mbhgZe(� ?nemnkZe� Zg]�
lAqnZe�hkbAgmZmbhg�Zg]�CAg]Ak�b]Agmbmr*
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>[d[CY�9ZSBb[aCe

Ajnbmr(�]boAklbmr�Zg]�bg?enlbhg�[ACbg�bg�abkbgC(�pab?a�bl�par�Zm�?AeegAq(�bg�Z]]bmbhg�mh�
maA� ]b__AkAgm� ?aZfibhgl� abCaer� bgoheoA]� bg� maA� A@E� ikhcA?m(� mph� abkbgC� ?aZfibhgl�
aZoA� [AAg� AlmZ[eblaA]*� PaAbk�fZbg� h[cA?mboA� bl� mh� ZllAll� ]boAklbmr� ZliA?ml� bg� maA�
abkbgC�ikh?All�h_�?AeegAq*�OiA?b_b?Zeer(�maAbk�kheA�bl�mh6

} NAobAp�maA�AqblmbgC�ikh?AllAl�kACZk]bgC�abkbgC*

} NAobAp� maA� kACneZmbhg� bg� ieZ?A� kACZk]bgC� abkbgC� h[ebCZmbhg� bg� AZ?a� ?hngmkr�
paAkA�?AeegAq�bl�ikAlAgm*

} NAobAp� Zg]� ni]ZmA� maA� AqblmbgC� Zn]bm� phkd� ikhCkZf(� nlA]� [r� maA� bgmAkgZe�
Zn]bm�mAZf�paAg�maAr�?Zkkr�hnm�maA�anfZg�kAlhnk?Al�Zn]bm��pab?a�bl�?ZkkbA]�
hnm�bg�AZ?a�?hngmkr�iAkbh]b?Zeer%*

} NAobAp�maA�AqblmbgC�GLE�maZm�gAA]�mh�[A�_heehpA]�+�bfikhoA]�kACZk]bgC�abkbgC*

} ?hgmkhe� maZm� lAglb[eA� ]ZmZ� ZkA� ikhmA?mA]� Zg]� maZm� ?AeegAq� ]hAlgzm� nlA�
_hk[b]]Ag�bg_hkfZmbhg*

} EgmAkobApl�pbma�eh?Ze�anfZg�kAlhnk?Al�mAZfl�mh�b]Agmb_r�[Alm�ikZ?mb?Al*

} ?hgmkhe� h_� mabk]� iZkmbAl� maZm� lAeA?m� ?Zg]b]ZmAl� hg�[AaZe_� h_�?AeegAq*� Eg� mabl�
kACZk](� AglnkA� maZm� ?AeegAq#l� iheb?bAl(� ikh?A]nkAl� Zg]� ?h]A� h_� Amab?l� ZkA�
?hfiebA]�pbma*

PaA� mph�DbkbgC�?aZfibhgl� ZkA� BAkkZg� HoiAs(� =n]bm� =gZerlm� _khf� EgmAkgZe� =n]bm� "�
Nbld� ?hgmkhe� _khf� ?hkihkZmA(� Zg]� Jb?heZl� >hnkCAl(� =n]bm� =gZerlm� _khf� OaZkA]�
OAkob?Al�_khf�?AeegAq�BkZg?A*

Bkhf�IZk?a� 4� mh� -.�IZk?a� ?AeegAq� ?AeA[kZmA]� A@E�SAAd(� ]nkbgC� pab?a� Z� gnf[Ak� h_�
?hfiZgr)pb]A�Z?mbobmbAl�mhhd�ieZ?A�AoAkr�]Zr�_h?nlbgC�hg�ZpZkAgAll(�ChoAkgZg?A�Zg]�
Ckhpma�mh�ikhCkAll�mhpZk]l�Zg]�kZblA�ZpZkAgAll�h_�Ajnbmr(�@boAklbmr�Zg]�Eg?enlbhg*�A@E�
SAAd�pZl�hiAg�mh�Zee�Zg]�ZgrhgA�bg�maA�?hfiZgr�pZl�Z[eA�mh�chbg�bg�Zgr�h_�maA�Z?mbobmbAl*

=ehgClb]A�maAlA�Z?mbhgl�?AeegAq�eZng?aA]�maA�@boAklbmr(�Ajnbmr�"�Eg?enlbhg�lnkoAr�mh�CZbg�
ng]AklmZg]bgC�h_�AfiehrAAl#�obApl�Z[hnm�maAlA�mhib?l*

OhfA�h_�maA�Z?mbhgl�_kZfA]�pbmabg�maA�Ajnbmr(�@boAklbmr�Zg]�Eg?enlbhg�LkhCkZffA�maZm�ZkA�
iAk_hkfA]�]nkbgC�.,.-�ZkA�maA�_heehpbgC6
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?AeegAq�aZl�chbgA]�maA�PZkCAm�CAg]Ak�AjnZebmr��PCA%(�Zg�Z??AeAkZmhk�ikhCkZffA�_hk�
?hfiZgbAl� iZkmb?biZmbgC� bg� maA� QgbmA]� JZmbhgl� Ceh[Ze� ?hfiZ?m� mh� ]AAiAg� maAbk�
bfieAfAgmZmbhg�h_� maA�ShfAgzl�AfihpAkfAgm�Lkbg?bieAl��SALl%�Zg]�mh�lmkAgCmaAg�
maAbk� ?hgmkb[nmbhg� mh� OnlmZbgZ[eA� @AoAehifAgm� ChZe� �O@C%� 1*1� pab?a� ?Zeel� _hk�
phfAgzl� _nee� iZkmb?biZmbhg� Zg]� AjnZe� hiihkmngbmbAl� _hk� eAZ]Aklabi(� bg?en]bgC� bg�
A?hghfb?�eb_A(�[r�.,/,*

PakhnCa�_Z?bebmZmA]�iAk_hkfZg?A�ZgZerlbl(�?ZiZ?bmr�[nbe]bgC�phkdlahil(�iAAk)mh)iAAk�
eAZkgbgC�Zg]�fnemb)lmZdAahe]Ak�]bZehCnA(�PZkCAm�CAg]Ak�AjnZebmr�?Zeel�_hk�[he]�Z?mbhg�
bg�lAmmbgC�Zg]�kAZ?abgC�Zf[bmbhnl�?hkihkZmA�mZkCAml�_hk�phfAgzl�kAikAlAgmZmbhg�Zg]�
eAZ]Aklabi*

PakhnCa�PZkCAm�CAg]Ak�AjnZebmr(�?AeegAq�bl�?aZeeAgCA]�mh�ZllAll�bml�CAg]Ak�AjnZebmr�
iAk_hkfZg?A(�lAm�Zf[bmbhnl�?hkihkZmA�mZkCAml�Zg]�mZdA�Z?mbhg�mh�Z]]kAll�[ZkkbAkl�mh�
CAg]Ak�AjnZebmr(�[hma�pbmabg�maA�hkCZgbsZmbhg�Zg]�bml�[khZ]Ak�liaAkA�h_�bg_enAg?A*

JWUZCahSf[aC�=[dAe

?AeegAq� chbgA]� PA?aghoZmbhg� Cbkel� bg� .,.-(� Zg� bgmAkgZmbhgZe� mA?aghehCr� Zg]�
AgmkAikAgAnklabi�?hfiAmbmbhg�maZm�AZ?a�rAZk�bgobmAl�Cbkel�Zg]�mAAgZCAkl�[AmpAAg�maA�
ZCAl�h_�-,�Zg]�-4�mh�]AoAehi�Z�fh[beA�Ziieb?Zmbhg�Zl�Z�mA?aghehCb?Ze�lhenmbhg�mh�Z�
lh?bZe�ikh[eAf*

Eg�.,..�?AeegAq�aZl�ChgA�Z�lmAi�_nkmaAk�Zg](�mhCAmaAk�pbma�maA�?AeegAq�Bhng]Zmbhg(�
pbee�iZkmb?biZmA�Zl6

} ?hZ?aAl6�CbobgC�jnb?d� _AA][Z?d� mh� maA� mAZfl� bg� kAeZmbhg� mh� maA�ikhcA?ml*�Pabl�
_AA][Z?d�bl�CboAg�]nkbgC�liA?bZe�AoAgml�maZm�ZkA�?hgoAgA]*

} Rblbml6�Ag?hnkZCbgC�oblbml�mh�maA�?hfiZgr�Zg]�CbobgC�bglibkZmbhgZe�mZedl�[r�maA�
phfAg�pah�phkd� bg� maA�hkCZgblZmbhg�Zg]�AqieZbgbgC� maAbk�iAklhgZe� lmhkr�Zg]�
maA�phkd�maAr�]h�mh�lmbfneZmA�Zg]�bglibkA�maA�Cbkel�mh�Z?abAoA�maA�?aZeeAgCA*

} Fn]CAl6� _hkf� iZkm� h_� maA� bgmAkgZmbhgZe� ?hahkm� h_� cn]CAl� mh� AoZenZmA� maA� _bgZe�
ikhcA?ml�Zg]�CboA�_AA][Z?d�mh�maA�mAZfl*

Sbma� mabl� ?heeZ[hkZmbhg(�?AeegAq� kAbg_hk?Al� bml� ?hffbmfAgm� mh� lh?bAmr� [r� ikhfhmbgC�
maA�Ckhpma�h_�phfAg� bg� maA�OPAI�_bAe]�[Arhg]�maA�?hfiZgr� bmlAe_(�Z]]kAllbgC� maA�
khhm�?ZnlA�h_�maA�eZ?d�h_�phfAg�bg�maA�mA?aghehCb?Ze�_bAe]*
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?AeegAq�iZkmb?biZmA]� bg� maA�LkhCkAlZ�Zg]�Lkhfh?bhgZ�LkhcA?ml(� mph�OiZgbla�Z?Z]Afb?�
mkZbgbgC�ikhCkZffAl�]AoAehiA]�[r�?AKA�Zg]�AO=@A�pbma� maA�Zbf�h_� mkZbgbgC�phfAg�
pbma�abCa�ihmAgmbZe�bg�maA�gA?AllZkr�ldbeel�mh�eAZ]�ln??All_neer*�

} LkhCkAlZ�LkhcA?m6�Pabl�ikhcA?m� _h?nlAl�hg� bg]bob]nZe�]AoAehifAgm� _hk�AfAkCbgC�
eAZ]Akl�pah�lAAd�mh�lmkAgCmaAg�maAbk�mA?agb?Ze�Zg]�eAZ]Aklabi(�ldbeel�pbma�maA�Zbf�h_�
Z??AllbgC� ihlbmbhgl� h_� CkAZmAk� kAlihglb[bebmr� makhnCa� iAklhgZe� Zg]� ikh_AllbhgZe�
Ckhpma*�Pabl�ikhCkZffA�bl�Zelh�Z�liZ?A�mh�[nbe]�ikh_AllbhgZe�gAmphkdl�Zg]�lniihkm�
ZfhgC� iZkmb?biZgml(� fAgmhkl(� Zg]� _hkfAk� lmn]Agml� h_� hmaAk� A]bmbhgl� Zg]� lbfbeZk�
ikhCkZffAl��ln?a�Zl�maA�Lkhfh?bhgZ�LkhcA?m%(�eAZ]bgC�eAZ]Akl***�Eg�AllAg?A(�bm�bl�Z�
liZ?A� _hk� ?hgmbgnhnl� ]bZehCnA� pbma� maA� [nlbgAll� phke]� maZm� _hlmAkl� Zg]�
Z??hffh]ZmAl�maA�phfAg�eAZ]Akl�h_�maA�_nmnkA*�

} Lkhfh?bhgZ�LkhcA?m6�mabl�ikhcA?m�Zbfl�mh�aAei�maA�iZkmb?biZmbgC�phfAg�fZgZCAkl�
]AoAehi�maA�gA?AllZkr�ldbeel�mh�ln??All_neer�eAZ]�maAbk�hkCZgblZmbhg�pbma�maA�CkAZmAlm�
bfiZ?m�hg�bm(�hg�maAbk�mAZfl�Zg]�hg�hmaAk�phfAg�fZgZCAkl*�PakhnCahnm�maA�ikhcA?m(�
[ZkkbAkl� Zg]� ]b__b?nembAl� maZm� ZkA� h_� iZkmb?neZk� kAeAoZg?A� _hk� phfAg� bg� OAgbhk�
IZgZCAfAgm�pbee� [A� b]Agmb_bA]� Zg]� Z]kAllA]� mahnCa� oZkbhnl� lmn]bAl)� Ph� mabl� Ag](�
maAr� pbee� phkd� hg6� lAe_)?hg_b]Ag?A(� oblb[bebmr(� ikh_AllbhgZe� gAmphkdbgC(� gAChmbZmbhg(�
ihpAk�Zg]�bg_enAg?A(�iAklhgZe�[kZg]�Zg]�?h)kAlihglb[bebmr*�

Sbma�maAlA�mkZbgbgC�ikhCkZffAl�?AeegAq�_hlmAkl�phfAg#l�Ckhpma�bg�mAkfl�h_�eAZ]Aklabi(�
Zg]�ikhfhmAl�CkAZmAk�ikAlAg?A�h_�_AfZeA�mZeAgm�bg�fZgZCAfAgm�ihlbmbhgl(�CbobgC�maAf�
maA�mhhel�mh�[A?hfA�bg_enAgmbZe�Zg]�bglibkbgC�eAZ]Aklabi�kheA�fh]Ael�Zg]�AfihpAk�maAf�
mh�]kboA�?aZgCA�Zg]�bgghoZmbhg�bg�maA�hkCZgblZmbhg(�Zg]�Zelh�bg�maAbk�?ZkAAkl�Zg]�bg�maAbk�
eboAl*�
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�

@boAklbmr�Zg]�bg?enlbhg�iheb?bAl�ZkA�ZekAZ]r�pb]Aer�kA?hCgblA]�bg�eZkCA�?hfiZgbAl�Zl�
]kboAkl�h_�ikh]n?mbobmr(� bgghoZmbhg(�Ckhpma(� mZeAgm�ZmmkZ?mbhg�Zg]�kAmAgmbhg(�Zl�pAee�Zl�
lh?bZe� pAee)[AbgC*� EgoAlmhkl� ZkA� ZgZerlbgC� ikhCkAll(� pabeA� AfiehrAAl� Zg]� hmaAk�
lmZdAahe]Akl�ZkA�bg?kAZlbgCer�ehhdbgC�_hk�hkCZgblZmbhgl�pbma�Z�_h?nl�hg�maAlA�oZenAl*�
Sbmahnm� mabl� _h?nl(� bm� bl�]b__b?nem� mh�ng]AklmZg]�Zg� bg?kAZlbgCer�]boAklb_bA]�Zg]�Ceh[Ze�
phke]*

@nkbgC�HC>PM'�Lkb]A�fhgma(�Zl�iZkm�h_� maA� �Lkhn]� mh�[A�Lkhn]��ikhcA?m(�Z�?AeegAq�
AfiehrAA�laZkA]�abl�AqiAkbAg?A�hg�maA�EgmkZgAm(�HbgdA]Eg�Zg]�?AeegAq�PkAg]l*�FnZg�
DAkg£g]As� Cbe(� Z� fAf[Ak� h_� ?AeegAq#l� bgmAkgZmbhgZe� DN� mAZf� bg� maA� LAhieA�
]AiZkmfAgm(� lihdA� hiAger� Z[hnm� ikAcn]b?A� bg� ?hfiZgbAl� Zg]� maA� ln[meA� pZr� maAr�
lhfAmbfAl�ZiikhZ?a�CAg]Ak�b]Agmbmr�hk�lAqnZe�hkbAgmZmbhg*

!JP�YPPO�A<�N?PLAP�@LQP�PYaT?<Y:PYA@�Q<?�
PaP?d<YP�Q?<:�ASP�<BA@PA&�@<�ASLA�TA�T@�NWPL?�ASLA&�
L@�L�N<:=LYd&�bP�L?P�Y<A�L@SL:PO�<?�LQ?LTO�A<�
ALWV�LM<BA�ASP@P�LYO�<ASP?�T@@BP@(�4WW�P:=W<dPP@�
:B@A�QPPW�ASLA�ASPd�L?P�TY�L�@LQP�=WLNP(���bLYA�
ASP?P�A<�MP�OTaP?@TAd�TY�LWW�L?PL@�<Q�L�N<:=LYd&�TY�
@PYT<?�:LYLRP:PYA&�OPNT@T<Y�:LVTYR&�
=?<:<AT<Y@&�PAN(�@<�ASLA�bP�?PLWWd�?PQWPNA�ASP�
b<?WO�L?<BYO�B@(!�

8A[CV�9gdd[UgAgB�L[fSW

Ph�AglnkA�maZm�maAkA�bl�gh�[bZl�hk�]bl?kbfbgZmbhg(�paAg�maA�lAZk?a�_hk�?Zg]b]ZmAl�bl�
?ZkkbA]�hnm�[r�Zg�AqmAkgZe�?hfiZgr(�[ebg]�?Rl�pbee�[A�nlA]6�maAlA�]h�ghm�bg?en]A�Z�
iahmhCkZia(�hk�maA�gZfA(�ZCA�Zg]�CAg]Ak�h_�maA�?Zg]b]ZmAl*�Eg�mabl�kACZk]�?AeegAq�
AlmZ[eblaA]� mph� h[cA?mboAl� bg� maA� Ajnbmr(� @boAklbmr� Zg]� Eg?enlbhg� LeZg(� pbma� maA�
_heehpbgC�Z?abAoAfAgm�kAlneml�_hk�.,.-6

} -,,�� h_� [ebg]� ?Rl� bg� hnmlhnk?A]� lAeA?mbhg� ikh?AllAl(� Aq?AA]bgC� maA�
AlmZ[eblaA]�h[cA?mboA�h_�/,��_khf�.,..�hgpZk]l*

} .4��h_�maA�?Rl�kA?AboA]�ZkA�_khf�phfAg(�bg� ebgA�pbma�maA�ChZe�h_�/,��_khf�
.,..�hgphZk]l*

 �������22��������������������������������������� �����������������������2������������
������������������ ����������������2������������2����������

��.,.-�AbhY[fUhYX�9bbiUB�JYdcfh

-31



"CCaV[hWde[fk�"CVWj

?AeegAq� lbCgA]� ni� mh� maA� Eggh]boAklbmr� Eg]Aq(� Zg� ZgZerlbl� Zg]� ]bZCghlbl� mhhe� mh�
jnZgmb_r�ahp�?hfiZgbAl�fZgZCA�bggh]boAklbmr�Zl�iZkm�h_� maAbk�lmkZmACr� bg�lAZk?a�h_�
CkAZmAk�?hfiAmbmboAgAll*

Pabl� mhhe� ZeehpA]� ?AeegAq� mh� ?hfiZkA� bml� ]boAklbmr� fZgZCAfAgm(� bgghoZmbhg�
fZgZCAfAgm�Zg]� bggh]boAklbmr�fZgZCAfAgm�pbma� maA�[Alm�ikZ?mb?Al�]AoAehiA]�[r�
maA�fhlm�Z]oZg?A]�?hfiZgbAl�bg�AZ?a�_bAe]�Ceh[Zeer*�

PaA�ZgZerlbl�lbmnZmA]�?AeegAq�bl�Z[hoA�maA�ZoAkZCA�_hk�OiZbg�Zg]�maA�lA?mhk�bg�mAkfl�
h_�]boAklbmr�Zg]�bgghoZmbhg*�

PaA�?hfiZgr#l�Chh]�ihlbmbhgbgC� bg�?hCgbmboA�]boAklbmr� �]boAklbmr� kAeZmA]� mh�ikh[eAf�
lheobgC(� iAklhgZebmr(� eAZ]Aklabi� Zg]� ?kbmb?Ze� mabgdbgC%� lmZg]l� hnm(� pab?a� bl� 1� ihbgml�
Z[hoA�maA�ZoAkZCA�_hk�maA�?hngmkr�Zg]�maA�lA?mhk*

Mad]eZabe4�KCUaCeU[age�T[Se

Qg?hgl?bhnl� [bZlAl� ZkA� lh?bZe� lmAkAhmriAl� maZm� bg]bob]nZel� _hkf� hnmlb]A� maAbk� hpg�
?hgl?bhnl� ZpZkAgAll*� Ph� aAei� AfiehrAAl� b]Agmb_r� maAlA� [bZlAl� Zg]� manl� Zohb]�
ihllb[eA� [bZlAl(� ?AeegAq� aZl� ]AoAehiA]� maA� �Qg?hgl?bhnl� [bZl�� ikhcA?m*� Pabl�
?hglblml�h_�[bfhgmaer�phkdlahil�_hk�Zee�?AeegAq�AfiehrAAl�_h?nlA]�hg�CbobgC�CkAZmAk�
oblb[bebmr�mh�maA�Ajnbmr(�@boAklbmr�Zg]�Eg?enlbhg�lmkZmACr(�laZkbgC�[Alm�ikZ?mb?Al�bg�maA�
?hngmkbAl�bg�mabl�ZkAZ(�Zg]�?hg]n?mbgC�liA?b_b?�phkdlahil�mh�kZblA�ZpZkAgAll�h_�[bZl*�
Eg�Z]]bmbhg�mh�ng]AklmZg]bgC�par(�ahp�Zg]�paAg�mh�Z?m�Zl�Z�]boAklbmr�?aZgCA�ZCAgm�
mh�eAoAkZCA�]b__AkAg?Al�_hk�laZkA]�ln??All*
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?AeegAq� aZl� eZng?aA]� maA� A@E� ?hggA?mbgC� ?bk?eAl(� Z� lZ_A� liZ?A� _hk� ?hggA?mbhg�
[AmpAAg� AfiehrAAl�paAkA� maAr� ?Zg� laZkA(� eAZkg� Zg]� A]n?ZmA� hg� Z� liA?b_b?� mhib?�
kAeZmA]�mh�]boAklbmr(�bg?enlbhg�Zg]�iAklhgZe�]AoAehifAgm*

PaA�?bk?eAl�ZkA�eA]�[r�hgA�hk�fhkA�AfiehrAAl�bg�?aZkCA�h_�fZgZCbgC�maA�?bk?eA�[r�
]AoAehibgC�Z?mbobmbAl(�dAAibgC�mAZf�fAf[Akl�AgCZCA]�Zg]�?hggA?mA](�Zg]�?kAZmA�Z�
liZ?A�_hk�AoAkrhgA�mh�_AAe�bg?en]A]*�

AZ?a�fAf[Ak�h_�maA�?bk?eA�aZl�maA�hiihkmngbmr�mh�laZkA�maAbk�AqiAkbAg?Al(�ikhihlA�
b]AZl(�lniihkm�maAbk�?heeAZCnAl�Zg]�eAZkg�_khf�maA�AqiAkmblA�h_�maA�hmaAk�fAf[Akl*

PaA�?bk?eAl�fAAm�iAkbh]b?Zeer�mh�]AoAehi�Zg�Z?mbobmr�Zkhng]�Z�liA?b_b?�bllnA�hk�mhib?*�
>nm� maA�?hggA?mbhg�[AmpAAg�maA�fAf[Akl�h_� maA�?bk?eA� bl�?hglmZgm� makhnCa�_hknfl(�
?aZml(�?h__AA)?hkgAkl�Zg]�hmaAk�liZ?Al�paAkA�maAr�?Zg�laZkA�Zg]�eAZkg*

?AeegAq�eZng?aA]�Z�ibehm(�maA�HC>PM'�?bk?eA(�Z�lZ_A�liZ?A�_hk�?hggA?mbhg�[AmpAAg�
maA� HC>PM'� ?hffngbmr� Zg]� ZeebAl(� paAkA� iAhieA� ?Zg� laZkA(� eAZkg� Zg]� A]n?ZmA�
maAflAeoAl� Zg]� hmaAkl� hg� lAqnZe� Z__A?mboA� ]boAklbmr� mhib?� kAeZmA]� pbma� lAqnZe�
hkbAgmZmbhg(�CAg]Ak�b]Agmbmr�Zg]�CAg]Ak�AqikAllbhg*�Pabl�lAllbhg�pZl�pAee�kA?AboA](�
Zg]� bm� ikhfimA]� mh� ?hgmbgnA� ikhfhmbgC� lZ_A� liZ?Al*� Ohhg� pbee� [A� eZng?aA]� hgA�
_h?nlA]�hg�phfAg*

 ;cbbYWh]b[OcaYb

=l� iZkm� h_� maA� @boAklbmr� Zg]� Eg?enlbhg� ikhcA?m(� maA�  ShfAgQi�phfAg#l� phkdlahi�
pZl�aAe]�bg�?AeegAq�OiZbg�pbma�maA�Zbf�h_� eAZkgbgC�]bkA?mer�_khf�_AfZeA�mZeAgm�Z[hnm�
maAbk�fhmboZmbhgl(�?hg?Akgl(�gAA]l�Zg]�lnCCAlmbhgl�_hk�ikhfhmbgC�CAg]Ak�]boAklbmr*�
BheehpbgC� maA�ln??All�h_� maZm� lAllbhg(� bg�.,.-� bm�pZl�]A?b]A]� mh�Ch�Z�lmAi� _nkmaAk�
Zg]�hkCZgbsA�Zg�AfihpAkbgC�liAA?a� ?hggA?mbgCShfAg� _hk� maA�.,,�phfAg�pah�
ZkA�iZkm�h_�?AeegAq�OiZbg*

PaA� lAllbhg� pZl� eA]� [r� PAkAlZ� >Zko(� eA?mnkAk(� mAZ?aAk� Zg]� liA?bZeblm� bg� ]boAklbmr(�
iAklhgZe�?hffngb?Zmbhg�Zg]� _AfZeA� eAZ]Aklabi�Zg](� mhCAmaAk�pbma�aAk(�pA�phkdA]�
hg� hoAk?hfbgC� lmAkAhmriAl(� ]AeoA]� bgmh� maA� ?hffngb?Zmbhg� ]b__AkAg?Al� [AmpAAg�
fAg�Zg]�phfAg(�eAZkgA]�mh�]AmA?m�ebfbmbgC�mahnCaml�Zg](�makhnCa�lAe_)dghpeA]CA(�mh�
bfikhoA�oAk[Ze�Zg]�ghg)oAk[Ze�?hffngb?Zmbhg�bg�ikh_AllbhgZe�kAeZmbhglabil*
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PaA�inkihlA�h_�maA�ikhCkZffA�bl�mh�[hhlm�maA�]AoAehifAgm�h_�rhngC�AfiehrAAl�pbma�
abCa�ihmAgmbZe�bg�OiZgbla�?hfiZgbAl*�

Pabl� bl� Zg� bgmAk?hfiZgr� ikhCkZf�pahlA� iZkmb?biZgml� ZkA� Z�fbq� h_� AfiehrAAl� _khf�
]b__AkAgm�?hfiZgbAl�Zg]�?hfiZgbAl�_khf�]b__AkAgm�lA?mhkl*�?AeegAq�iZkmb?biZmAl�pbma�1�
AfiehrAAl��-�IZ]kb]�A]bmbhg(�0�>Zk?AehgZ�A]bmbhg%*

=m� maA� [ACbggbgC� h_� maA� ikhCkZffA(� iZkmb?biZgml� ?kAZmA� Zg� Eg]bob]nZe�@AoAehifAgm�
LeZg�mh�b]Agmb_r�maAbk�]AoAehifAgm�ZkAZl*�PaAkA�ZkA�hmaAk�ldbeel�maZm�iZkmb?biZgml�phkd�
makhnCa�maA�ikhCkZf6�=]ZimZ[bebmr(�?heeZ[hkZmbhg(�?kAZmbobmr(�EgbmbZmboA�Zg]�@bCbmZe�ldbeel*

PaA�mhhel�maZm�pbee�[A�nlA]�mh�aAei�iZkmb?biZgml�mh�bg?kAZlA�maAbk�ihmAgmbZe(�Ckhp�bg�ldbeel�
Zg]� ]AoAehifAgm� maAbk� Eg]bob]nZe� @AoAehifAgm� LeZg� ZkA6� eboA� lAllbhgl7� >nlbgAll�
?ZlA6�paAkA�iZkmb?biZgml�pbee�phkd�Zl�Z�mAZf�bg�hk]Ak�mh�lheoA�kAZe�eb_A�ikh[eAfl�nlbgC�
]AlbCg�mabgdbgC�fAmah]hehCr7�fAgmhkbgC�lAllbhgl�pbma�ikh_AllbhgZel� _khf�Z�]b__AkAgm�
?hfiZgr7� OaZ]hpbgC� paAkA� iZkmb?biZgml� liAg]� lhfA� ahnkl� pbma� Z� ]bkA?mhk� _khf�
ZghmaAk�?hfiZgr7�PkZbgbgC�?hnklAl7�Dhlm�ikhCkZf�lAllbhgl(�paAkA�iZkmb?biZgml�mZdA�
mnkgl� mh�ahlm� maA�hmaAk�iZkmb?biZgml� bg� maAbk�?hfiZgbAl*�BbgZeer(� maAkA� bl� maA�himbhg� mh�
ohengmAAk�bg�hkCZgbsZmbhgl�ln?a�Zl�JCKzl�hk�_hng]Zmbhgl*

OagCX�JSAWCf�FdaYdSBBW

PaA� UhngC� PZeAgm� LkhCkZffA(� eZng?aA]� bg� .,.-(� bl� iZkm� h_� ?AeegAq#l� mZeAgm�
Z?jnblbmbhg� lmkZmACr� mh� ?kAZmA� maA� gAqm� CAgAkZmbhg� h_� eAZ]Akl� pbmabg� maA� ?hfiZgr*�
Pabl� Z?mbhg� kAlihg]l� mh� ?AeegAq#l� ]AlbkA� mh� bg?kAZlA� mZeAgm� [r� [AbgC� ]boAklA� Zg]�
bg?enlboA(� Zl� kA_eA?mA]� bg� maA� AOC� IZlmAk� LeZg*� Eg� mabl� kACZk](� bm� pZl� AlmZ[eblaA]�
pbmabg� maA� AOC�IZlmAk� LeZg(� maZm� /,�� h_� ?AeegAq#l� abkAl� lahne]� [A� rhngC� iAhieA�
ng]Ak�/,�rAZkl�h_�ZCA*�

PaA� UhngC� PZeAgm� LkhCkZffA� Zbfl� mh� ZmmkZ?m� rhngC� mZeAgm�pbma� abCa� ihmAgmbZe� Zg]�
Z??AeAkZmA� maAbk� ]AoAehifAgm� pbma� Z� [khZ]� Zg]� bgmAkgZmbhgZe� ?hffAk?bZe� oblbhg� mh�
[A?hfA�maA�_nmnkA�eAZ]Akl�h_�?AeegAq*

PaA�LkhCkZffA� bl�ZbfA]�Zm� rhngC�iAhieA�ni� mh�.2�rAZkl�he]�pah�CkZ]nZmA]� eAll�
maZg� makAA� rAZkl� ZCh� bg� PAeA?hffngb?Zmbhgl� AgCbgAAkbgC(� Eg]nlmkbZe� AgCbgAAkbgC(�
>nlbgAll�IZgZCAfAgm�hk�A?hghfb?l*��Em�bl�[ZlA]�hg�Z�hgA)rAZk�khmZmbhg�ikhCkZffA�
bg�fnembieA�ZkAZl�Zg]�fnembieA�?hngmkbAl*�Eg�maA�.,.-).,..�A]bmbhg(�lbq�UhngC�PZeAgml�
pbee�aZoA�maA�hiihkmngbmr�mh�phkd�bg�makAA�[nlbgAll�ZkAZl�Zg]�mph�?hngmkbAl�hoAk�-.�
fhgmal*� Kg?A� maA� khmZmbhg� ikhCkZffA� bl� hoAk(� maAr� pbee� [A� bg?hkihkZmA]� bgmh� maA�
?AeegAq�Ckhni*

HZp�--+.,-4(�h_�.4�@A?Af[Ak(�ZfAg]bgC�maA�?hffAk?bZe�?h]A(�maA�kAoblA]�mAqm�h_�maA�
?ZibmZe� ?hfiZgbAl� =?m� ZiikhoA]� [r� NhrZe� HACbleZmboA� @A?kAA� -+.,-,(� .� h_� Fner(� Zg]�
HZp�..�+�.,-1(�h_�.,�Fner�h_�.,-.(�hg�=n]bmbgC�h_�=??hngml(�bfihlA�Z]]bmbhgZe�]bl?ehlnkA�
kAlihglb[bebmbAl�hg�maA�hkCZgblZmbhgl�bg�kAliA?m�h_�ghg)_bgZg?bZe�bg_hkfZmbhg�Zg]�]boAklbmr(�
pab?a� ZkA� ]A_bgA]� pbmabg� maA� l?hiA*� Eg� Z??hk]Zg?A� pbma� maA� eZp(� _khf� Z� CAg]Ak� iZr�
iAkliA?mboA�?hfiZgbAl�gAA]�mh�]bl?ehlA6�
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PaA� ZoAkZCA� kAfngAkZmbhg� Zg]� bml� Aohenmbhg� ]blZCCkACZmA]� [r� CAg]Ak(� ZCA� Zg]�
ikh_AllbhgZe�?ZmAChkbAl�hk�AjnZe�oZenA*�

} LZr�CZi(�AjnZe�ch[�kAfngAkZmbhg�hk�maA�ZoAkZCA�iZr�h_�maA�?hfiZgr*

} PaA� ZoAkZCA� kAfngAkZmbhg� h_� ]bkA?mhkl� Zg]� AqA?nmboAl(� bg?en]bgC� oZkbZ[eA�
kAfngAkZmbhg(� ZeehpZg?Al(� ?hfiAglZmbhg(� [r� CAg]Ak(� bfieAfAgmZmbhg� h_� phkd�
]bl?hggA?mbhg� iheb?bAl(� Zg]� AfiehrAAl� pbma� ]blZ[bebmbAl*� �LeAZlA� ghmA� maZm� maA�
]ZmZ� ikhob]A]� [r� ?AeegAq� bl� lheAer� [ZlA� lZeZkr� Zg]� mZkCAm� oZkbZ[eA�
?hfiAglZmbhg%

Bhk�AjnZe�iZr�?Ze?neZmbhgl�bg�maA�ZgZerlbl(�?AeegAq�aZl�mZdAg�bgmh�Z??hngm�maA�lZfA�iZr�
AeAfAgml6�[ZlA�lZeZkr�Zg]�mZkCAm�mhmZe�?hfiAglZmbhg�Zl�_heehpl6�

} >ZlA�lZeZkr6�Eg?en]Al�Zee�kAfngAkZmbhg�?hg?Aiml�h_�maA�_bgZg?bZe�rAZk�maZm�aZoA�Z�
_bqA]�ZggnZe�?aZkZ?mAk*�

} PZkCAm� mhmZe� ?hfiAglZmbhg6� >ZlA� lZeZkr� '� mZkCAm� oZkbZ[eA� iZr6� oZkbZ[eA� mZkCAm�
kAfngAkZmbhg�ZllbCgA]�mh�AfiehrAAl�_hk�maA�eZlm�_bgZg?bZe�rAZk(b_�kAZ?a�-,,��h_�
maAbk�mZkCAml*�

PaA�bg_hkfZmbhg�ikhob]A]�bl�Zl�_heehpl6

} ��ShfAg� Zg]�IAg6�CAg]Ak� ]AfhCkZiab?l� aZoA� [AAg� ?Ze?neZmA]� �gnf[Ak� h_�
fAg�Zg]�phfAg�Zg]���ol*�Ceh[Ze%*�

} BbqA]�AeAfAgml6�PaAlA�lahp�maA�ZoAkZCA�Zg]�fAZg�h_�[ZlA�lZeZkr�iZb]�_hk�fAg�
Zg]�phfAg*�Pabl�ZgZerlbl(�Zelh�bg?en]Al�maA�]b__AkAg?A�[AmpAAg�maA�Zfhngm�iZb]�
mh�fAg� Zg]� phfAg� AqikAllA]� Zl� Z��� �fAg#l� [ZlA� lZeZkr� ol*� phfAg#l� [ZlA�
lZeZkr%*

} PhmZe� mZkCAm� ?hfiAglZmbhg6� Pabl� lahpl� maA� ZoAkZCA� Zg]� fAZg� h_� fAg#l� mhmZe�
mZkCAm�?hfiAglZmbhg�Zg]�phfAg#l�mhmZe�mZkCAm�?hfiAglZmbhg*�Pabl�ZgZerlbl(�bm� bl�
Zelh� bg?en]Al� maA�]b__AkAg?A�[AmpAAg� maA� mhmZe� mZkCAm� ?hfiAglZmbhg� ol*�phfAg�
AqikAllA]�Zl�Z����?Ze?neZmA]�Zl�fAg#l� mhmZe� mZkCAm�?hfiAglZmbhg�ol*�phfAg#l�
mhmZe�mZkCAm�?hfiAglZmbhg%*

PaA�kAlneml�ZkA�ikhob]A]�bg�=ggAq�2�h_�mabl�kAihkm*
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?AeegAq� aZl� [AAg� lAeA?mA]� Zl� hgA� h_� 0-4� ?hfiZgbAl� Z?khll� 01� ?hngmkbAl� Zg]�
kACbhgl�mh�chbg�maA�.,..�>ehhf[AkC�CAg]Ak)AjnZebmr�Eg]Aq��CAE%(�Z�fh]b_bA]�fZkdAm�
?ZibmZebsZmbhg)pAbCamA]� bg]Aq� maZm� Zbfl� mh� mkZ?d� maA� iAk_hkfZg?A� h_� in[eb?�
?hfiZgbAl�?hffbmmA]�mh�mkZgliZkAg?r�bg�CAg]Ak)]ZmZ�kAihkmbgC*

Pabl�kA_AkAg?A�bg]Aq�fAZlnkAl�CAg]Ak�AjnZebmr�Z?khll�_boA�ibeeZkl6�_AfZeA�eAZ]Aklabi�
Zg]� mZeAgm�ibiAebgA(�AjnZe�iZr�Zg]�CAg]Ak�iZr�iZkbmr(� bg?enlboA�?nemnkA(�Zgmb)lAqnZe�
aZkZllfAgm�iheb?bAl(�Zg]�ikh)phfAg�[kZg]*

PaA� bg]Aq� kA?hCgbsAl� ?AeegAq#l� ?hffbmfAgm� mh� Z]oZg?bgC� CAg]Ak� AjnZebmr� bg� maA�
eZ[hnk�fZkdAm�[r�kheebgC�hnm�iheb?bAl�Zg]�bgbmbZmboAl�mh�ikhfhmA�phfAg#l�ikh_AllbhgZe�
?ZkAAkl� Zg]� CkAZmAk� _AfZeA� kAikAlAgmZmbhg� bg� maA� hkCZgbsZmbhg*� HbdApblA(� bm� aZl�
oZenA]� maA� A__hkml� maZm� maA� ?hfiZgr� aZl� [AAg�fZdbgC� bg� kA?Agm� rAZkl� mh� ?hgmbgnA�
Z]oZg?bgC� bg� AjnZe� iZr� "� CAg]Ak� iZr� iZkbmr(� _AfZeA� eAZ]Aklabi� Zg]� mZeAgm�
ikhfhmbhg(�bgmAk�ZebZ*

Qg]Ak� maA�Ajnbmr(�@boAklbmr�Zg]� Eg?enlbhg�Lheb?r� bfieAfAgmZmbhg�h_� maA�Ajnbmr(�@boAklbmr�
Zg]� Eg?enlbhg� LkhCkZffA� bl� iAkbh]b?Zeer� fhgbmhkA]� makhnCa� maA� JhfbgZmbhgl(�
NAfngAkZmbhgl�Zg]�OnlmZbgZ[bebmr�?hffbmmAA� �JNO?%(�nlbgC�]A_bgA]�dAr� bg]b?Zmhkl*�=l�
ln?a(� maA� Z?mbhgl� ?ZkkbA]� hnm� ]nkbgC� .,.-� bg�fZmmAkl� h_� Ajnbmr(� ]boAklbmr� Zg]� bg?enlbhg�
aZoA�kAlnemA]�bg�Zg�bfikhoAfAgm�bg�maA�LkhCkZffA#l�fhgbmhkbgC�bg]b?Zmhkl�pbma�kAliA?m�
mh�maA�.,.,�oZenAl(�abCaebCambgC�maA�A__hkml�fZ]A�[r�?AeegAq�bg�maAlA�fZmmAkl�makhnCahnm�
.,.-*

9W>]YjYaYbh LUf[Yh �LUf[Yh�mYUf

ShfAg�bg�fZgZCAfAgm�ihlbmbhgl .0� .2��+�/,� .,..�+�.,.1

DbkAl�h_�phfAg 03� 01��+�1,� .,..�+�.,.1

DbkAl�h_�rhngC�mZeAgm .5� /,��+�/,� .,..�+�.,.1

=iihbgmfAgml�h_�_hkAbCg�@bkA?mhkl�Zm�?AeegAq�DM 0,� 01��+�2,� .,..�+�.,.1

=iihbgmfAgml�h_�_hkAbCg�AfiehrAAl�Zm�?AeegAq�DM .,� .,��+�0,� .,..�+�.,.1

�eiUB]hm�HBUb�UbX�"UfUggaYbh�UbX�X]gWf]a]bUh]cb�HfchcWcB

?AeegAq�aZl�Z�ikhmh?he�ZCZbglm�aZkZllfAgm�Zg]�]bl?kbfbgZmbhg� _hk� lAqnZe�hkbAgmZmbhg�hk�
CAg]Ak� b]Agmbmr*� PaA�h[cA?mboA�h_� maA�ikhmh?he� bl� mh�?kAZmA�fA?aZgblfl� mh�ikAoAgm�Zg]�
AkZ]b?ZmA� lbmnZmbhgl� maZm� ?hglmbmnmA� aZkZllfAgm� hg� maA� Ckhng]l� h_� CAg]Ak(� lAqnZe�
hkbAgmZmbhg�Zg]�CAg]Ak�b]Agmbmr�bg�maA�Ckhni#l�?hfiZgbAl*�

PaAkA�bl�Zelh�Zg�AjnZebmr�LeZg�bg�_hk?A�_hk�maA�OiZgbla�ln[lb]bZkr�NAmAoblbog�Zg]�ZghmaAk�
AjnZebmr� LeZg� _hk� maA� OiZgbla� ln[lb]bZkr� PkZ]bZ(� [hma� ieZgl� pbee� [A� ni]ZmA]� bg� .,..*�
BnkmaAkfhkA(�phkd�bl�?nkkAgmer�ng]AkpZr�mh�]A_bgA�maA�AjnZebmr�ieZg�_hk�?AeegAq�Ckhni�mh�
ikhob]A� ?hoAkZCA� mh� Zee� ?hkihkZmA� AfiehrAAl� bg� OiZbg*� PaA� CAgAkZe� h[cA?mboA� h_� maA�
AjnZebmr� ieZgl� bl� mh� lmAZ]ber� bg?kAZlA� maA� ikAlAg?A� h_� phfAg� bg� maA� ?hfiZgr(� bg� Zee�
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ihlbmbhgl� Zg]� kAlihglb[bebmbAl(� CnZkZgmAAbgC� AjnZebmr� h_� mkAZmfAgm� Zg]� hiihkmngbmbAl�
[AmpAAg�phfAg�Zg]�fAg�Zg]�ikAoAgmbgC�lAqnZe�aZkZllfAgm�Zg]�]bl?kbfbgZmbhg�[ZlA]�
hg�CAg]Ak(�[hma�bg]bkA?mer�Zg]�]bkA?mer*

?fYUh�HBUWY�hc�OcfA

PaA� CkAZm� LeZ?A� mh� Shkd� ikhcA?m� pZl� eZng?aA]� ]nkbgC� .,.-*� Pabl� bl� [ZlA]� hg� _hnk�
Cnb]bgC� ikbg?bieAl� maZm� kAlnem� bg� ?AeegAq� iAhieA� _AAebgC� ikhn]� mh� [A� iZkm� h_� maA�
KkCZgblZmbhg*�Eg�Z]]bmbhg(�?AeegAq�pZgml�mh�[A�Z�kA_AkAg?A�?hfiZgr�Zl�Z�CkAZm�ieZ?A�mh�
phkd(�pbma�maA�[Alm�bgmAkgZmbhgZe�Zg]�]boAklA�mZeAgm�pbma�maA�abCaAlm�eAoAe�h_�?hffbmfAgm*

Eg� hk]Ak� mh� [A?hfA� Z� [Ag?afZkd� Zl� Z� CkAZm� ieZ?A� mh� phkd(� ?AeegAq� _h?nlAl� hg� maA�
_heehpbgC�_hnk�dAr�]kboAkl6

KaUfh�OcfA]b[

KaUfh�OcfA]b[�
dfc@YWh6�dfcachY�U�
WcbghfiWh]jY�WiBhifY(�
k]h>�U�>iaUb�ZcWig(�U�
fYgiBhg�Xf]jYb�hYUa�
UbX�U�WcBBUVcfUh]jY�
UbX�Wc>Yg]jY�kcfA]b[�
Ybj]fcbaYbh*

KgA� h_� maA� bgbmbZmboAl� phkma� abCaebCambgC� _khf� .,.-� bl� maA� OfZkm� ShkdbgC� ikhcA?m*� Em� Zbfl� mh�
ikhfhmA�Z�?hglmkn?mboA�?nemnkA(�pbma�Z�anfZg�_h?nl(�Z�kAlneml�]kboAg�mAZf�Zg]�Z�?heeZ[hkZmboA�
Zg]�?haAlboA�phkdbgC�AgobkhgfAgm(�mh�[A�Z[eA�mh�phkd�bg�Z�lfZkmAk�pZr�mh6��

-*��EgghoZmA�Zg]�Zgmb?biZmA�[nlbgAll�gAA]l*�

.*��BZ?bebmZmA�iAhieA�iAk_hkfZg?A

/*��?kAZmA�Z�CkAZm�phkdbgC�AgobkhgfAgm�

OfZkm� ShkdbgC� bl� Z� fbg]lAm� [ZlA]� hg� makAA� ibeeZkl6� AfihpAkfAgm(� A__A?mboAgAll� Zg]�
?heeZ[hkZmbhg*� AZ?a� ibeeZk� aZl� bml� hpg� Zmmkb[nmAl� maZm� fhmboZmA� maA� Z?abAoAfAgm� h_� OfZkm�
ShkdbgC*
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!��@A?<YRWd�MPWTPaP�F:L?A�
J<?VTYR�=?<UPNA�bTWW�SLaP�
LY�PY<?:<B@�T:=LNA�<Y�
MBTWOTYR�L�STRS'A?B@A�LYO�
STRS'=P?Q<?:LYNP�b<?VTYR�
PYaT?<Y:PYA(�BMALTYTYR�ASP�
NP?ATQTNLAT<Y�b<BWO�MP�L�VPd�
O?TaP?�A<�LAA?LNA�LYO�?PALTY�
ALWPYA�LYO&�ASP�MP@A�?PbL?O�
Q<?�<B?�R?<bTYR�A<RPASP?�
@=T?TA!(�

DU]U�:YfbU�)�?BcVUB�OcfAdBUWY�
YldYfh

OfZkm�ShkdbgC�bl�[AbgC�bfieAfAgmA]�bg�Zee�?AeegAq�CAhCkZiabAl�ng]Ak�Z�fh]Ae�maZm�bl�
Z]ZimA]�mh�maA�kAZebmr�h_�Zee�?hngmkbAl*

KaUfh�OcfA]b[��������������������������������������������������������������������������������������������������������������

=�?nemnkA�bl�ghm�[nbem�_khf�hgA�]Zr�mh�maA�gAqm(� bm�
kAjnbkAl� ikZ?mblbgC� gAp� [AaZobhnkl� hg� Z� ]Zber�
[Zlbl*�Bhk�mabl�kAZlhg(�?AeegAq�OiZbg�aZl�?kAZmA]�
lfZee�Z?mbobmbAl�hk�Z?mbhgl(�?ZeeA]��OfZkm�ShkdbgC�
?aZeeAgCAl�� mh� kZblA� ZpZkAgAll� Zg]� bfikhoA�
ldbeel� kAeZmA]� mh� maA� makAA� lfZkm� phkdbgC�
?aZeeAgCAl*

AZ?a�fhgma(�lnCCAlmbhgl�ZkA�lAgm�hnm�_hk�oZkbhnl�
Z?mbhgl� �phkdlahil(� mZedl(� Zkmb?eAl(� ob]Ahl(�
?hnklAl(�Am?*%�maZm�aAei�AfiehrAAl�mh�bfieAfAgm�
lfZkm�phkdbgC�ikZ?mb?Al�bg�maAbk�]Zber�phkd*��

OYBB)VY]b[

=m� ?AeegAq(� Z� ?hfikAaAglboA� Zg]� aheblmb?� pAee)[AbgC� fh]Ae� aZl� [AAg� ]A_bgA]� pbma� Z�
?hfiZgr)pb]A� Ziieb?Zmbhg� _kZfAphkd*� PaA� ]bfAglbhgl� maZm� bgbmbZeer� _hkf� iZkm� h_� maA�
fh]Ae�ZkA�iarlb?Ze(�AfhmbhgZe(�fAgmZe�Zg]�lh?bZe*

Sbmabg� mabl� lmkZmACb?� ebgA(� phkd� bl� [AbgC� ng]AkmZdAg� mh� bfieAfAgm� Z� Ceh[Ze� ieZm_hkf� mh�
fZdA� maA� AgmbkA� Ckhni� ZpZkA� h_� maA� oZkbhnl� bgbmbZmboAl� bg� maA� ZkAZ� h_� aAZema� Zg]� pAee)
[AbgC*�Pabl�bl�Z�lmZkmbgC�ihbgm�_hk�maA�?hglheb]Zmbhg�h_�maA�fh]Ae�bg�pab?a�AfiehrAAl�?Zg�
Z??All� kAeZmA]� ?hgmAgm� mh� Z?abAoA� CZbgl� bg� pAee)[AbgC� Zm� bg]bob]nZe� eAoAe*� Bhk� fhkA�
bg_hkfZmbhg�lAA�maA��DAZema�Zg]�OZ_Amr�Zm�phkd��?aZimAk*
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;caaib]hm

Sbma� maA� Zbf� h_� ikhfhmbgC� Z� ?hfiZgr)pb]A� ?hffhg� ?nemnkA(� ?AeegAq� Ag?hnkZCAl� maA�
?kAZmbhg�h_�?hffngbmbAl�[ZlA]�hg�maA�bgmAkAlml(�ah[[bAl�hk�fZbg�?hg?Akgl�h_�AfiehrAAl�
ln?a� Zl�@boAklbmr� Zg]� Eg?enlbhg� �ShfAg(� HCP>E(� @blZ[bebmbAl(� Am?*%� hk� =km� Zg]�?nemnkA(�
ZfhgC� hmaAkl*� >ehCl� ln?a� Zl� ?hffngbmr� aZoA� [AAg� lAm� ni� Zg]� Z?mbhgl� aZoA� [AAg�
?ZkkbA]� hnm(� ln?a� Zl� Kg� Dheb]Zr*� PakhnCa� maAlA� iZkmb?biZmhkr� bgbmbZmboAl� _hk� maA� AgmbkA�
Ckhni�maA�?hfiZgr�lAAdl�mh�AgCZCA�pbma�iAhieA�hg�Z�fhkA�anfZg�eAoAe*

9Wh]jY�B]ghYb]b[

Sbmabg�Z?mboA�eblmAgbgC(�?AeegAq�bgmkh]n?A]�maA�AfiehrAA�Rhb?A�ikhcA?m(�pab?a�?hglblml�h_�
Z�fh]Ae�h_� mph�ZggnZe�inelA�lnkoArl�pbma�lAoAg�?hngmkbAl�iZkmb?biZmbgC� bg�.,.-�pab?a�
fZdA� bm� ihllb[eA� mh� h[mZbg� Z� ib?mnkA� h_� maA� ?nkkAgm� lmZmA� h_� Z__Zbkl� bg� mAkfl� h_� eAoAe� h_�
AgCZCAfAgm(�[nlbgAll�lmkZmACr(�]boAklbmr�Zg]�bg?enlbhg�Zg]�pAee)[AbgC*

PaAlA�jnAlmbhggZbkAl�Zeehp(�Z?mbhg�ieZgl�mh�[A�]A_bgA]�mh�lmkAgCmaAg�Zg]�bfikhoA�AZ?a�
h_�maA�ZkAZl*

Eg�.,.-(�phkd�pZl�?ZkkbA]�hnm�hg�Z�ibehm�mh�fhgbmhk�maA�?hfiZgr#l�lbmnZmbhg�bg�maA�oZkbhnl�
]bfAglbhgl�kAjnbkA]�mh�h[mZbg�?Akmb_b?Zmbhg�_khf�mh�maA�CkAZm�LeZ?A�mh�Shkd�hkCZgblZmbhg*
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PaA� kAlihglA� l?ZeA� pZl� Zl� _heehpl6� {PhmZeer� ZCkAAº(� {=CkAAº(� {JAbmaAk� ZCkAA(� ghk�
]blZCkAAº(�{@blZCkAAº�Zg]�{PhmZeer�]blZCkAAº*

9�g]b[BY�;YBBbYl�WiBhifY

?AeegAq�aZl�]A_bgA]�Zg�AgCZCAfAgm�ieZg�_h?nlA]�hg�Z?mboA�eblmAgbgC(�AfiZmar�Zg]�maA�
Z[bebmr�mh�bg_enAg?A�bg�hk]Ak�mh�?AfAgm�Z�lAglA�h_�[AehgCbgC�Zg]�?hffbmfAgm�bg�maA�paheA�
Ckhni*�Eg�Z]]bmbhg(�Z�lbgCeA�Ceh[Ze�ohb?A�bl�?kAZmA]�makhnCa�maA�Z?mbhgl�?hgmZbgA]�bg�maA�
ieZg*

Pabl�AgCZCAfAgm�ieZg�pZl�]AoAehiA]�pbma�Z�Ckhni�maZm�kAikAlAgml�maA�?nkkAgm�kAZebmr�h_�
?AeegAq*�=ee� maA� bgbmbZmboAl�h_� maA�ieZg� kAlihg]� mh�gAA]l�pAkA� b]Agmb_bA]�Zl�ikbhkbmbAl�[r�
mabl�Ckhni**

!GSP�:W<MLW�"PYA<?TYR�
=?<R?L:�T@�L�R?PLA�TYTATLATaP�
LYO�LY�<==<?ABYTAd�Q<?�
WPL?YTYR�LYO�T:=?<aP:PYA&�
M<AS�=P?@<YLWWd�LYO�
=?<QP@@T<YLWWd(�
HYO<BMAPOWd&�TA�T@�L�JTY'
JTY�=?<R?L:�ASLA�bTWW�
PY?TNS�ASP�=P<=WP�LYO�
APL:@�<Q�6PWWYPc�GPWPN<:(!

�<?OT�4?LYOP@�'�6<BYA?d�
�P=BAd�"LYLRTYR��T?PNA<?&�
F=LTY

=fhgC�Zee�maA�bgbmbZmboAl(�bm�bl�phkma�abCaebCambgC�maA�_heehpbgC6

} ?AeegAqbZg#l� ?h__AA6� fhgmaer� bg_hkfZe� fAAmbgCl� pbma� dAr� iAhieA� _khf� maA�
?hfiZgr*

} IZdA�UhnklAe_�Zm�DhfA6�bfikhobgC�maA�bgmACkZmbhg�ikh?All�_khf�maA�iAkliA?mboA�
h_�iAhieA*

} Ir�>n]]r�LkhCkZffA6�ZllbCgfAgm�h_�Z�ahlm� _hk�lniihkm�Zg]�Cnb]Zg?A�]nkbgC�
gAp�AfiehrAAl�_bklm�pAAdl�h_�phkd*

} AfiehrAA�RZenA�Lkhihlbmbhg6�]A_bgbmbhg�h_�maA�?hfiZgr#l�oZenA�ikhihlbmbhg�pbma�
maA�ikbfZkr� Zbf�h_� kAmZbgbgC�Zg]�ZmmkZ?mbgC� maA�[Alm� mZeAgm� Zg]�ihlbmbhgbgC� maA�
[kZg]*

NUBiY�Hfc@YWh

@nkbgC�.,.-(� bfieAfAgmZmbhg�h_� maA�RZenA�LkhcA?m�?hgmbgnA]� bg�?AeegAq�OiZbg*�Pabl�
?hglblml�h_�Z�iZkmb?biZmhkr�ikhcA?m�mh�abCaebCam�Zg]�CboA�oblb[bebmr�mh�maA�phkd�?ZkkbA]�
hnm�[r�?AeegAq�AfiehrAAl�makhnCahnm�maA�mAkkbmhkr�Zg]�_khf�maA�JAmphkd�KiAkZmbhgl�
?AgmkA��JK?%�makhnCa�Z�lAkbAl�h_�mAlmbfhgbZel�_khf�?heeAZCnAl*�

Pabl� bgbmbZmboA(� CboAl� CkAZmAk� oblb[bebmr� mh� maA� phkd� ]hgA� hnmlb]A� maA� ?AgmkZe� h__b?Al��
Zg]�laA]l�ebCam�hg�maA�oZenA�Zg]�?khll)?nmmbgC�gZmnkA�h_�maA�mAZfl�Zg]�ikhcA?ml�Zl�Z�
paheA(� bglibkbgC�Z�CkAZmAk� AgCZCAfAgm�pbma� AfiehrAAl�hnmlb]A� maA�?AgmkZe� h__b?Al�
Zg]� CAgAkZmbgC� Z� ]AAiAk� lAglA� h_� [AbgC� iZkm� h_� �maA� lZfA� mAZf�� Zg]� aZobgC� Z�
?hffhg�ChZe*
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OcfBX��Um�Zcf�;iBhifUB��]jYfg]hm�Zcf��]UBc[iY�UbX��YjYBcdaYbh�

.-� IZr� � bl� maA� Shke]� @Zr� _hk� ?nemnkZe� @boAklbmr� _hk� @bZehCnA� Zg]� @AoAehifAgm*�
=??AimZg?A�Zg]�Z?dghpeA]CAfAgm�h_�?nemnkZe�]boAklbmr�ikhfhmAl�]bZehCnA(�kAliA?m�
Zg]� fnmnZe� ng]AklmZg]bgC*� PaAkA_hkA(� Zl� Z� fnembgZmbhgZe� ?hfiZgr(� ?AeegAq�
abCaebCamA]�maA�]boAklbmr�h_�gZmbhgZebmbAl�maZm�fZdA�ni�maA�hkCZgblZmbhg*

?nemnkZe� ]boAklbmr� bg� maA� phkdieZ?A� bl� maA� kAlnem� h_� ikZ?mb?Al(� oZenAl(� mkZ]bmbhgl� hk�
[AebA_l� h_� AfiehrAAl� [ZlA]� hg� kZ?A(� ZCA(� Amagb?bmr(� kAebCbhg� hk� CAg]Ak*� Eg� mabl�
kACZk](� mh� ?AeA[kZmA� maA� Shke]� @Zr� _hk� ?nemnkZe� @boAklbmr� _hk� @bZehCnA� Zg]�
@AoAehifAgm�.,.-(�?AeegAq�eZng?aA]�Z�?ZfiZbCg�mh�kZblA�ZpZkAgAll�h_�maA�bfiZ?m�
h_� gZmbhgZe� ?nemnkA� bg� maA�phkdieZ?A� makhnCa� mkZbgbgC�hg�@AoAehibgC�?khll)?nemnkZe�
EgmAeebCAg?A*

�YjYBcdaYbh�cZ�h>Y�HYfZcfaUbWY�;iBhifY�dfc@YWh

=� ?nemnkA� h_� iAk_hkfZg?A� Ag?hnkZCAl� bg]bob]nZe� ?hgmkb[nmbhgl� mh� maA� ?hfiZgr#l�
h[cA?mboAl(� Zl� pAee� Zl� ]b__AkAgmbZmA]� kA?hCgbmbhg� _hk� Z?abAobgC� maAf� Zm� bg]bob]nZe� eAoAe*�
Sbmabg� maA� LAk_hkfZg?A� ?nemnkA� _kZfAphkd(� ?AeegAq� aZl� ]A_bgA]� h[cA?mboAl� maZm� ZkA�
ZebCgA]� pbma� maA� ?hfiZgr#l� lmkZmACr(� Zg]� ZkA� aheblmb?� Zg]� bgmAeebCAgm*� PaA� bg]bob]nZe�
iAk_hkfZg?A� h_� ?AeegAq� iAhieA� pbee� [A� fAZlnkA]� Zg]� AoZenZmA]� Zg]� Z� kAeAoZgm� Zg]�
AjnbmZ[eA�kApZk]+kA?hCgbmbhg�pbee�[A�AlmZ[eblaA]�hg�maA�[Zlbl�pab?a�pbee�eAZ]�mh�Z�[hgnl�
Zg]�lZeZkr�kAobAp*

Eg� .,.-(� Zee� maA� AfiehrAAl� h_� maA� ?AeegAq� Ckhni� aZ]� oZkbZ[eA� kAfngAkZmbhg(� pbma� maA�
Aq?Aimbhg�h_�iAklhggAe�iAg]bgC�bgmACkZmbhg�bgmh�maA�oZenZmbhg�[r�h[cA?mboAl��I>K%�mhhe*

"cB]gh]W�HYfZcfaUbWY�EUbU[YaYbh

Eg� .,.-� maA� ?hkihkZmA� ZkAZl� h_� Ceh[Ze� PZeAgm(� Ceh[Ze� KkCZgblZmbhg� Zg]� Ceh[Ze�
?hfiAglZmbhg(� LeZggbgC� "� ?hgmkhe� ]A_bgA]� maA� gAp� Dheblmb?� LAk_hkfZg?A�
IZgZCAfAgm�ikh?All�mh�[A�kheeA]�hnm�Zg]�bfieAfAgmA]�]nkbgC�.,..*���

PaA�fZbg�ChZe�h_��Dheblmb?�LAk_hkfZg?A�IZgZCAfAgm�bl�mh�aAei�?AeegAq�mh�Z?abAoA�Z�
abCa� iAk_hkfZg?A� ?nemnkA(� pab?a� Ag?hnkZCAl� bg]bob]nZe� ?hgmkb[nmbhgl� mh� ?hfiZgr�
ChZel� AglnkbgC� ]b__AkAgmbZmA]� kA?hCgbmbhg� _hk� Z?abAobgC� maAf� Zm� bg]bob]nZe� eAoAe(�
CbobgC�AjnZe�bfihkmZg?A�mh��SaZm�"�Dhp**�

PaA�bginml�_hk�BbgZe�>hgnl�Zg]�IAkbm�Eg?kAZlA�bg?hkihkZmA�[hma�maA�SD=P��K[cA?mboA�
kAlneml%� "� maA� DKS� �HAZ]Aklabi� =mmkb[nmAl� =llAllfAgm%(� ?kAZmbgC� Dheblmb?�
LAk_hkfZg?A�IZgZCAfAgm�_hk�Z�abCa�iAk_hkfZg?A�?nemnkA*�

PaA�ikbg?bieAl�h_�maA�JAp�Dheblmb?�LAk_hkfZg?A�IZgZCAfAgm�ZkA�Zl�_heehpl6��

} LkhmA?mbgC�maA�>nlbgAll�[r�]kbobgC�kAeAoZgm�kAlneml��lahkm�Zg]�ehgC�mAkf%�
} EgmACkZmbhg� "� ?hglblmAg?r� Z?khll� _ng?mbhgl� Zg]� ?hngmkbAl� bg� maA� pZr� pA�

kApZk]�
} EgmAkgZe�Ajnbmr�Zg]�?hfiAmbmboAgAll�
} @b__AkAgmbZmA�Z??hk]bgC�mh�?hgmkb[nmbhgl�
} AfihpAkfAgm�"�Pknlm�
} PkZgliZkAg?r6�hgChbgC�BAA][Z?d(�Chh]�hk�[Z]�
} AgCZCbgC�"�IhmboZmbgC�
} ObfieA�mh�ng]AklmZg]�Zg]�bfieAfAgm�
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HYfZcfaUbWY�AadfcjYaYbh�HBUb

?AeegAq�ghm�hger�pZgml�mh�Z?abAoA�Z�?nemnkA�h_�_AA][Z?d�maZm�_hlmAkl�AfihpAkfAgm(�
kAlihglb[bebmr�Zg]�Znmhghfr(�[nm�Zelh�phkdl�mh�Z?abAoA�Z�DbCa�LAk_hkfZg?A�?nemnkA�
maZm�[kbgCl�hnm� maA�[Alm� bg�AZ?a�h_� maA�iAhieA�pah�ZkA�iZkm�h_� maA�?hfiZgr(�Zeehp�
AfiehrAAl�mh�ikhfhmA�lnlmZbgA]�iAk_hkfZg?A�Zg]�bgoheoA�Zg]�fhmboZmA�maAf�bg�Zee�
maA�Z?mbobmbAl�maZm�ZkA�?ZkkbA]�hnm�hg�Z�]Zr)mh)]Zr�[Zlbl�Zm�?AeegAq*

Ph�mabl�Ag](�Zl�h_�.,.-(�Z�LAk_hkfZg?A�EfikhoAfAgm�LeZg��LEL%�_kZfAphkd�aZl�[AAg�
?kAZmA]�Zg]�bl�[AbgC�bfieAfAgmA]�Zg]�]AiehrA]�bg�Zee�?AeegAq�mAkkbmhkbAl*�

=�LEL�bl�Z�mhhe�]AlbCgA]�mh�bfikhoA�maA�iAk_hkfZg?A�h_�Zg�AfiehrAA(�bg�iZkmb?neZk�b_�
mabl�AfiehrAA� bl� b]Agmb_bA]�Zl�ng]AkiAk_hkfbgC�]nkbgC� maA�rAZk(� �Zl�Z� kAlnem�h_� maA�
ZggnZe� LAk_hkfZg?A� AoZenZmbhg(� PZeAgm� NAobAp� hk� hmaAk� ZllAllfAgml*� Eml� fZbg�
_AZmnkAl�ZkA�Zl�_heehpl6

} PaA�hpgAk�h_�maA�LEL�bl�maA�AfiehrAAzl�fZgZCAk�pbma�LAhieA�=kAZ�lniihkm*��

} PaA� LAk_hkfZg?A� EfikhoAfAgm� LeZg� �LEL%� Aqblml� mh� aAei� Zg� AfiehrAA� bfikhoA�
maAbk�iAk_hkfZg?A�mh�maA�fbgbfnf�Z??AimZ[eA�lmZg]Zk]�_hk�maAbk�kheA*�

} Em�ZllnfAl�maZm�maA�AfiehrAA�bl�pbeebgC�Zg]�Z[eA�mh�mZdA�Z?mbhg�pbma�maA�gA?AllZkr�
Cnb]Zg?A�Zg]�lniihkm�_khf�maAbk�fZgZCAk*�

} =� LEL� bl� ghm� Z� ghmb?A� h_� iAg]bgC� mAkfbgZmbhg� hk� h_� iAkfZgAgmer� kAlmkb?mbgC� Zg�
AfiehrAAzl�?ZkAAk�hiihkmngbmbAl*

} PaA� ieZg� ?hffngb?ZmAl� ?eAZk� Zg]� liA?b_b?� iAk_hkfZg?A� kAjnbkAfAgml� maZm� maA�
AfiehrAA�gAA]l�mh�Z?abAoA�pbmabg�Z�liA?b_b?�mbfA�iAkbh]*��Em�ghkfZeer�eZlml�_hk�/�mh�
2�fhgmal*�Em�?Zg�[A�AqmAg]A]�_hk�hmaAk�/�fhgmal�b_�gA?AllZkr%*�

} E_�maAlA�kAjnbkAfAgml�ZkA�fAm(�maA�AfiehrAA�Aqbml�maA�LEL*�

} LAhieA� _ng?mbhg� pbee� ikhob]A� Z]ob?A� Zl� gA?AllZkr� hg� ]kZ_mbgC� lnbmZ[eA�
iAk_hkfZg?A�ChZel�_hk�maA�ieZg�Zg]�paZm�]nkZmbhg�mh�lAm��/�hk�2�fhgmal%*

} PaA� AfiehrAA� lahne]� [A� ZeehpA]� mh� CboA� maAbk� bginm� mh� maA� ieZg� [A_hkA� bm� bl�
?hfieAmA]*

DYUXYfg>]d

PaA�eAZ]Aklabi�ibeeZk�bl�[ZlA]�hg�maA�_Z?m�maZm�Zee�?AeegAq�iAhieA�ZkA�eAZ]Akl�Zg]�pZgm�mh�
eAZ]�[ZlA]�hg�oZenAl(�_heehpbgC�maA�ikAfblA�maZm��Zm�?AeegAq(�pA�ZkA�Zee�HAZ]Akl�*�Eg�mabl�
kACZk](�Z�?AeegAq�?hfiAmAg?r�Zg]�HAZ]Aklabi�Ih]Ae�aZl�[AAg�]A_bgA]�bg�ebgA�pbma�maA�
?hfiZgr#l� Zf[bmbhg� Zg]� lmkZmACr� bg� maA� lahkm(� fA]bnf� Zg]� ehgC� mAkf(� AfiaZlblbgC�
bglibkZmbhg�Zg]�mkZgl_hkfZmbhg(�Z�Ckhpma�fbg]lAm�Zg]�hiAkZmbhgZe�Aq?AeeAg?A(�Zl�pAee�Zl�
Ckhpma�Zg]�bg?enlbhg�h_�iAhieA*�PaA�HAZ]Aklabi�Ih]Ae�ZiiebAl�mh�Zee�?AeegAq�AfiehrAAl*�

PaA� HAZ]Aklabi� Ih]Ae� bg?en]Al� _hnk� ]bfAglbhgl� maZm� Zee� AfiehrAAl� ZkA� AqiA?mA]� mh�
]AoAehi6�

} EglibkbgC�eAZ]Ak(�mh�?hggA?m�iAhieA*

} PkZgl_hkfZmbhgZe�eAZ]Ak(�mh�ikhfhmA�?hffAk?bZe�Ckhpma*

} KiAkZmbhgZe�eAZ]Ak(�mh�CnZkZgmAA�?hffAk?bZe�lnlmZbgZ[bebmr*

} HAZ]Ak�?hZ?a(�mh�[nbe]�mAZf�ngbmr*

=ee� maA� Z[hoA� bgmACkZmA]� pbma� ]A_bgA]� Zmmkb[nmAl� h_� bgghoZmbhg(� lmkZmACb?� oblbhg(� Ckhpma�
fbg]lAm(� bg_enAg?A(� bglibkZmbhg(� ?nlmhfAk� hkbAgmZmbhg(� bg?enlbhg� Zg]� ]AoAehifAgm� h_�
iAhieA*
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;cibhfm�DYUXYfg>]d�EYYh]b[�������������������������������������������������������������������������������������

BA[knZkr� .,.-� maA� ?hngmkr�
HAZ]Aklabi� IAAmbgC� pZl� aAe]� bg�
>Zk?AehgZ(� Z� fAAmbgC� h_�
ZebCgfAgm� Zg]� bgoheoAfAgm� pbma�
maA� mhi�fZgZCAfAgm� Zg]�fb]]eA�
fZgZCAfAgm� mAZf� bg� OiZbg� _hnk�
rAZkl� Z_mAk� maA� eZg?a� h_� ?AeegAq�
OiZbg� Zl� Z� ?hfiZgr� pbmabg� maA�
?AeegAq��Ckhni*�PaA�h[cA?mboAl�h_�
maA�AoAgm�pAkA6

} ?AeegAq�Ceh[Ze�Rblbhg6�b]Agmb_rbgC�maA�Ceh[Ze�oblbhg(�Zg]�maA�fZchk�fbeAlmhgAl�
Zg]� ?aZeeAgCAl� _hk� maA� ?hfbgC� rAZkl(� bg� Z]]bmbhg� mh� b]Agmb_rbgC� ?AeegAq#l�
fhlm�bfihkmZgm�Ceh[Ze�h[cA?mboAl*

} OiZbg#l� >nlbgAll� Rblbhg6� b]Agmb_rbgC� maA� dAr� ?aZeeAgCAl� _hk� ?AeegAq� Zm�
gZmbhgZe� eAoAe(� b]Agmb_rbgC� maA� ?hfiZgr#l� h[cA?mboAl� _hk� .,.-� Zg]� ZebCgbgC�
Zg]�AgCZCbgC�fZgZCAkl�mh�Z?abAoA�maA�?hngmkr�h[cA?mboAl**

} Rblbhg�h_�LAhieA�Zl� maA�fZbg�ZllAm�h_�?AeegAq6� E]Agmb_rbgC� maA�lmkZmACr�Zg]�
oblbhg� h_� LAhieA� IZgZCAfAgm� Zm� Ceh[Ze� eAoAe(� b]Agmb_rbgC� maA� kAeAoZgm�
h[cA?mboAl�Zg]�bgbmbZmboAl�bg�OiZbg(�Zg]�maA�bfiZ?m�h_�maA��fZgZCAk#l�kheA��bg�
maA�Z?abAoAfAgm�h_�?hngmkr�Zg]�IZgZCAfAgm�h[cA?mboAl*

} EgoheoAfAgm�Zg]�mAZf�libkbm6�IhmboZmbhg(�PAZf(�?hffbmfAgm�Zg]�=ebCgfAgm*

PaA� eAZ]Aklabi� h_� AZ?a� ?AeegAq� iAklhg� bl� AoZenZmA](� bg� Z]]bmbhg� mh� AlmZ[eblabgC� Z�
_kZfAphkd�h_�?hfiAmAg?bAl�maZm�AoAkr�?AeegAq�eAZ]Ak�lahne]�aZoA*�=l�ln?a(�hgA�h_�maA�
fhlm�ghmZ[eA�maA�ikhcA?ml�mh�ZllAll�maA�eAZ]Aklabi�h_�?AeegAq�AfiehrAAl�bl�maA�AqA?nmboA�
@AoAehifAgm� LkhCkZffA� _hk� ?AeegAq� eAZ]Akl*� PaA� ikhCkZffA� _h?nlAl� hg� b]Agmb_rbgC�
?nkkAgm� Zg]� _nmnkA� hkCZgblZmbhgZe� gAA]l(� ZllAllbgC� bg]bob]nZe� ?ZiZ[bebmbAl� mh� ZebCg�pbma�
maA� gAp� hkCZgblZmbhg(� lmkAgCmaAgbgC� ]AoAehifAgm� ieZgl(� [A?hfbgC� iZkm� h_� maA� gAqm�
CAgAkZmbhg�h_�eAZ]Akl(�Zg]�]AoAehibgC�fZgZCAfAgm�mkZbgbgC*�Eg�.,.-(�.5�AqA?nmboAl�Zg]�
lAgbhk�fZgZCAkl� iZkmb?biZmA](� bg� Z]]bmbhg� mh� maA� 15�pah� iZkmb?biZmA]� bg� .,.,� Zg]� ZkA�
[AbgC�_heehpA]�ni*�

�lYWih]jY��YjYBcdaYbh�Hfc[fUaaY�Zcf�;YBBbYl�DYUXYfg

=� liA?b_b?� ]AoAehifAgm� ikhCkZffA� bg� iZkmgAklabi� pbma� Zg� AqmAkgZe� lniiebAk(�
]AlbCgA]�_hk�?AeegAq�@bkA?mhkl(�pab?a�bl�eZng?aA]�bg�maA�_heehpbgC�lbmnZmbhgl6

} =l�Z�kAlnem�h_�Z�kA?knbmfAgm�ikh?All��abkbgC�Z�gAp�@bkA?mhk%*

} SaAg�Z�?AeegAq�AfiehrAA�bl�[AbgC�ikhfhmA]�mh�Z�@bkA?mhk�kheA*

} =l� Z� kAlnem� h_� Z� ?hfiZgr� Z?jnblbmbhg(� paAg� maA� bgmACkZmbhg� bfiebAl�
hg[hZk]bgC� Z� gAp� @bkA?mhk� maZm� nlA]� mh� [AehgC� mh� maA� ?hfiZgr� maZm� pZl�
Z?jnbkA]*

PaA�AqA?nmboA�@AoAehifAgm�LkhCkZffA�bl�[ZlA�hg�?AeegAqzl�HAZ]Aklabi�Ih]Ae(�Zg]�
?hglblml�h_�Z�?hfiAmAg?r)[ZlA]�ZllAllfAgm�h_� maA�?Zg]b]ZmA� mh�ahe]� maA�@bkA?mhk�
kheA(� Z� [AaZobhnkZe� AoAgm� bgmAkobAp� mh� ]AeoA� bgmh� abl+aAk� eAZ]Aklabi� ldbeel� Zg]� Zg�
bg]bob]nZe� _AA][Z?d� lAllbhg� mh� CnZkZgmAA� maZm� maA� fZbg� kAlneml(� hnm?hfAl� Zg]�
?hg?enlbhgl�ZkA�ikhiAker�?hffngb?ZmA]�hg?A�maA�ikh?All�bl�?hfieAmA]*
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?AeegAq#l� Ckhpma� lmkZmACr� bl� [ZlA]� hg� ikhfhmbgC� bg]bob]nZe� ]AoAehifAgm(� makhnCa� Zg�
ZggnZe�Eg]bob]nZe�@AoAehifAgm�LeZg�Zg]�bgoAlmfAgm�bg�eAZ]Aklabi�ldbeel*

=�gAp�]AoAehifAgm�phkma�abCaebCambgC�_hk�.,.-�bl�maA�?kAZmbhg�h_�maA��PZeAgm�BZ?mhkr��mh�
ikhfhmA� maA� ikh_AllbhgZe� Ckhpma� h_� ?AeegAq� AfiehrAAl(� ikhob]bgC� Z� ?hfikAaAglboA�
iZ?dZCA�ZebCgA]�pbma�maA�hkCZgblZmbhg#l�[nlbgAll�lmkZmACr�Zg]�bml�?nemnkA*

PaA�PZeAgm�BZ?mhkr�Zeehpl�AZ?a�AfiehrAA�mh�Ckhp�Zl�Z�ikh_AllbhgZe�Zg]�Zelh�ikhfhmAl�
?hkihkZmA�?nemnkA(� eAZ]Aklabi�Zg]�Ajnbmr(�Zg]�]boAklbmr�Zg]� bg?enlbhg� bg� maA�phkdieZ?A*�
=l� ln?a(� makAA� _Z?mhkbAl� pAkA� AlmZ[eblaA]� paAkA� ?AeegAq� AfiehrAAl� ?Zg� _bg]� Zee� maA�
ZoZbeZ[eA�ikhCkZffAl�mh�Ckhp�Zg]�]AoAehi�maAbk�mZeAgml*�

PaA� HAZ]Aklabi� BZ?mhkr� bl� ZebCgA]�pbma�?AeegAq#l� eAZ]Aklabi�fh]Ae(�pab?a� AlmZ[eblaAl�
maZm� Zee� AfiehrAAl� ZkA� eAZ]Akl(� Zee� eAZ]� bg� maAbk� _bAe]� Zg]� [r� CkhpbgC� bg� maAbk� hpg�
eAZ]Aklabi�maAr�Zelh�?hgmkb[nmA�mh�maA�Ckhpma�h_�maA�[nlbgAll*

PakAA�ikhcA?ml�ZkA� bfieAfAgmA]�ikbfZkber�pbmabg� mabl� _Z?mhkr6�HAZ]Aklabi�iZmal(�?AeegAq�
I>=(�Zg]�IAgmhkbgC*

HAZ]Aklabi� iZmal� ZkA� [ZlA]� hg� ikhfhmbgC� eAZ]Aklabi� bg� ?AeegAq(� Zm� Zee� eAoAel� Zg]� bg�
AoAkr� ?hngmkr(� Zg]� ZkA� ZebCgA]�pbma� maA� ?hkihkZmA� ?nemnkA*� =� gnf[Ak� h_� bmbgAkZkbAl� ZkA�
ZoZbeZ[eA�_hk�Zee�hkCZgblZmbhgZe�eAoAel(�mh�[AmmAk�lniihkm�AZ?a�AfiehrAA�Zm�AoAkr�lmZCA�h_�
maAbk� ikh_AllbhgZe� eb_A*� PaA� HAZ]Aklabi� iZmal� _Z?bebmZmA� maA� ]AoAehifAgm� h_� CkAZmAk�
fZmnkbmr(�Zg]�AgaZg?A]�ikh]n?mbobmr�Zg]�lAe_)fZgZCAfAgm�?ZiZ?bmr*�PaAr�Zelh�ikhfhmA�
eAZkgbgC�mh� bfieAfAgm�?kbmb?Ze�ikbhkbmbAl(�pbma�Z�?kbmb?Ze�ZiikhZ?a�Zg]�?ZkA_ne�ieZggbgC�Zm�
]b__AkAgm� eAoAel� Zg]� ?heeA?mboAer*� =m� mAZf� eAoAe� maAr� bfikhoA� mAZf�?hffbmfAgm(�fhkZeA�
Zg]�?hhiAkZmbhg(�AgaZg?A�?hffngb?Zmbhg�ldbeel�Zg]�lmkAgCmaAg�kAeZmbhglabil*�IhkAhoAk(�
maAr�_hlmAk�]AeACZmbhg�h_�kAlihglb[bebmr�mh�AfiehrAAl(�ikhob]bgC�maA�kbCam�eAoAe�h_�lniihkm*�
Eg�Z]]bmbhg(�Zm��hkCZgblZmbhgZe� eAoAe(�maAr�fZdA�bm�ihllb[eA�mh�?kAZmA�Z�_kZfAphkd�_hk�maA�
]AoAehifAgm� h_� _ng]ZfAgmZe� oZenAl� bg� ebgA� pbma� maA� ?nemnkA� h_� maA� hkCZgblZmbhg� Zg]�
]AoAehi�Z�eAZ]Ak�fAgmZebmr(�ZfhgC�hmaAkl*

IAgmhkbgC� bl� [ZlA]� hg� bg?kAZlbgC� ?AeegAq#l� ikh]n?mbobmr� Zg]� mZeAgm� kAmAgmbhg� [r�
mkZgl_AkkbgC�dghpeA]CA(�ikhfhmbgC�maA�]AoAehifAgm�h_�iAhieA�Zg]�kAmZbgbgC�mZeAgm*
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L>Y�.bX�YX]h]cb�
cZ�h>Y�;YBBbYl�
E:9�(�]b�
WcBBUVcfUh]cb�k]h>�
�9�9*

Eg�Z]]bmbhg(�maA�?AeegAq�I>=�h__Akl�maA�hiihkmngbmr�mh�Ckhp�bg�ldbeel�Zg]�Z[bebmbAl(�Zl�pAee�
Zl� mh� Z]]kAll� maA� ?hfieAq� Zg]� Ceh[Ze� kAZebmr� h_� maA� AgobkhgfAgm� bg� pab?a� ?AeegAq#l�
[nlbgAll� Z?mbobmr� bl� ?ZkkbA]� hnm*� Pabl� ikhCkZffA� bl� _neer� Z]ZimA]� mh� ?AeegAq� pbma� maA�
?hf[bgA]�AqiAkbAg?A�h_�maA�[nlbgAll�l?ahhe�Zg]�?AeegAq#l�kA_AkAg?Al�bg�AZ?a�ZkAZ�h_�
dghpeA]CA*� =m� maA� Ag]� h_� maA� ?hnklA(� maA� _bgZe� ikhCkZffA� ikhcA?ml� ]AoAehiA](�
kA_eA?mbgC�Z� eZkCA�iZkm�h_� maA�dghpeA]CA�Z?jnbkA](�pab?a�?Zg�?hgmkb[nmA� mh� bg?kAZlbgC�
maA� A__A?mboAgAll� h_� ?AeegAq*� Eg� .,.-(� maA� lA?hg]� A]bmbhg� h_� maA� ?AeegAq� I>=� pZl�
eZng?aA](� bg�iZkmgAklabi�pbma�A=@=*�.,�fAf[Akl� _khf�Zee�?AeegAq� mAkkbmhkbAl� mhhd�iZk(�
_boA�h_�pahf�pAkA�phfAg*

;YBBbYl�E:9�;cifgY�.,.-�)�.,..

PaA�?AeegAq�I>=� AgZ[eAl� iZkmb?biZgml� mh� Z]kAll� maA� ?hfieAq� Ceh[Ze� kAZebmr� h_� maA�
AgobkhgfAgm�bg�pab?a�?AeegAq�hiAkZmAl(�bg?hkihkZmA�mhhel�mh�fZgZCA�Zg]�bfieAfAgm�
lmkZmACbAl� bg� oZkbAmr� h_� [nlbgAll� ZkAZl(� Zg]� ]AoAehi� Z� ikhcA?m� maZm� kA_eA?ml� maA�
dghpeA]CA�Z?jnbkA]*�

PaA�ikhCkZffA#l�mAZ?abgC�fAmah]hehCr�bl�[ZlA]�hg�Z?mboA�eAZkgbgC(�pab?a�bgoheoAl�
eAZkgbgC� [r� ]hbgC� kZmaAk� maZg� eAZkgbgC� [r� eblmAgbgC*� PaA� ikhCkZffA� ?hf[bgAl�
lAoAkZe�fAmah]hehCbAl�pbma�Z�-,,��ikZ?mb?Ze�ZiikhZ?a*

Eg� maA�.,.-).,..�Z?Z]Afb?�rAZk(�.,�AfiehrAAl�pbma�oAkr�]boAklA�ikh_beAl�pbee� mhhd�
iZkm6�

PaA�fZbg�?hfihgAgml�h_�maA�?nemnkA�BZ?mhkr�ZkA�maA�OfZkm�ShkdbgC�Zg]�Eg?enlboA�?nemnkA�
ikhcA?ml(�pabm� maA� eZmmAk� bfieAfAgmA]�makhnCa�maA�Eg?enlboA�HAZ]Aklabi�LkhCkZffA�Zg]�
maA��=??AeAkZmbhg�@AoAehifAgm�LkhCkZffA�_hk�ShfAg*

=l�bg]b?ZmA]�AZkebAk�bg�mabl�NAihkm(�OfZkm�ShkdbgC�bl�Z[hnm�?kAZmbgC�Z�?hglmkn?mboA�?nemnkA�
maZm� pbee� Zeehp� ?AeegAq� mh� bgghoZmA� Zg]� Zgmb?biZmA� [nlbgAll� gAA]l(� _Z?bebmZmA� iAhieA#l�
iAk_hkfZg?A�Zg]�?kAZmA�Zg�Aq?AeeAgm�ieZ?A�mh�phkd*

PaA�Eg?enlboA�HAZ]Aklabi�LkhCkZffA�pZl�[AAg�?kAZmA]�mh�ikhfhmA�Zg�bg?enlboA�?nemnkA�
Zm�?AeegAq�Zl�Z�?hkA�AeAfAgm�h_�bml�oZenAl�Zg]�Z�dAr�AeAfAgm�_hk�[nlbgAll�]AoAehifAgm*�
Em�bl�Z�ikhCkZffA�_hk�Zee�?AeegAq�ikh_AllbhgZel�mh�]AoAehi�eAZ]Aklabi�bg�Z??hk]Zg?A�pbma�
maA� dAr� ibeeZkl� h_� maA� KkCZgblZmbhg(� pbma� maA� kAliA?m(� Z??AimZg?A� Zg]� ZiikA?bZmbhg� h_�
AZ?a�Zg]�AoAkr�?AeegAq�AfiehrAA*

PaA� =??AeAkZmbhg� @AoAehifAgm� LkhCkZffA� _hk� ShfAg� Zbfl� mh� ikhfhmA� Zg� bg?enlboA�
?nemnkA� maZm� lniihkml� maA�ikh_AllbhgZe�]AoAehifAgm�h_�phfAg�pah�phkd� bg� maA�?AeegAq�
Ckhni�mh�Z??AeAkZmA�maAbk�ikh_AllbhgZe�Z]oZg?AfAgm�Zg]�bg?kAZlA�maA�gnf[Ak�h_�phfAg�
bg�fZgZCAfAgm�ihlbmbhgl�makhnCa�maA�]AoAehifAgm�h_�dAr�ldbeel*
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9WWYBYfUh]cb��YjYBcdaYbh�dfc[fUaaY�Zcf�OcaYb

Bhk� maA� himbfZe� ]AoAehifAgm� h_� maA� =??AeAkZmbhg� @AoAehifAgm� LkhCkZffA� _hk�
ShfAg(�bm�bl�bfihkmZgm�maZm�maA�iZkmb?biZgml�dghp�maAbk�lmkAgCmal�Zg]�pAZdgAllAl�mh�
Cnb]A� maAf� mhpZk]l� maAbk� ]AoAehifAgm� ieZg*� =l� ln?a(� [A_hkA� maAr� lmZkm� maA�
ikhCkZffA(� Z� iAklhgZebmr� jnAlmbhggZbkA� bl� lAgm� hnm� mh� fZdA� maAf� ZpZkA� h_� maA�
[AaZobhnkl� maAr�gAA]� mh� mZdAaZkgAll� mh�Z]oZg?A� maAbk�?hgmkb[nmbhg� mh� maA�?hfiZgr�
Zg]� AgaZg?A� maAbk� LAklhgZe� >kZg]*� PaA� jnAlmbhggZbkA� fAZlnkAl� dAr� ldbeel� _hk� maA�
ikh_AllbhgZe� ]AoAehifAgm� h_� AZ?a� phfZg#l� ?ZkAAk(� ln?a� Zl� ?hffngb?Zmbhg(�
kAeZmbhgZe�ldbeel(�eAZ]Aklabi�lmreA�Zg]�mabgdbgC**�

=� IAgmhkbgC� Zg]� @AoAehifAgm� LeZg� bl� maAg� AlmZ[eblaA]*� PaA� h[cA?mboA� bl� _hk� maA�
iZkmb?biZgm�mh�[A?hfA�ZpZkA�h_�maA�ldbeel�laA�aZl�makhnCa�Z�_AA][Z?d�lAllbhg�hg�maA�
kAlneml� h_� maA� iAklhgZebmr� jnAlmbhggZbkA*� PaAlA� kAlneml� pbee� lAkoA� Zl� maA� [Zlbl� _hk�
]A_bgbgC�maA�iAklhgZeblA]�Z?mbhg�ieZg(�pab?a�pbee�[A�maA�Cnb]bgC�makAZ]�h_�maA�paheA�
ikhCkZffA��AbCam�fhgmal%(�[hma�_hk�maA�phkdlahil�maZm�ZkA�?hg]n?mA]��A*C*�LAklhgZe�
>kZg]bgC� Zg]� Eg_enAg?A� Zg]� JAmphkdbgC%� Zg]� _hk� maA� fAgmhkbgC� Zg]� ?hZ?abgC�
ikh?AllAl*�

PaA� fZbg� ?hfihgAgml� h_� maA� AqiAkbAg?A� BZ?mhkr� ZkA� maA� >nlbgAll� ikhcA?m� Zg]� maA�
AqiAkbAg?A� LZmal� ikhcA?m*� PaA� _bklm� bl� [ZlA]� hg� eAZkgbgC� Z[hnm� ?AeegAq#l� [nlbgAll�
makhnCa� EgghoZmbhg� PZedl� Zg]� >nlbgAll� PZedl(� ZfhgC� hmaAkl� maZm� ZkA� hkCZgblA]*� PaA�
AqiAkmblA� LZmal� ikhcA?m� aZl� Z� gnf[Ak� h_� mkZbgbgC� bmbgAkZkbAl� ]AiAg]bgC� hg� ZkAZ� h_�
liA?bZeblZmbhg*

?AeegAq� aZl� ]AoAehiA]� Z� NAmAgmbhg� LeZg� _hk� dAr� iAhieA(� pbma� Z� ?hfiAmbmboA�
?hfiAglZmbhg�_kZfAphkd�[ZlA]�hg�Z�Ceh[Ze�?hfiZkZmboA�AoZenZmbhg*�PaA�?hgmAgm�h_�phkd�
Zg]�ikh_AllbhgZe�ikhCkAllbhg�aZoA�[AAg�]A_bgA](�Zg]�maA�LeZg�aZl�[AAg�ZebCgA]�pbma�maA�
oZenAl�Zg]�maA�lmkZmACr�h_�maA�?hfiZgr*

LUBYbh

PaA�mZeAgm�ibeeZk�bl�[ZlA]�hg�]AoAehifAgm�_hk�Zee�?AeegAq�AfiehrAAl(�?AgmkA]�hg�[nlbgAll�
gAA]l�Zg]�ngeh?dbgC�maA�Ckhpma�ihmAgmbZe�h_�Zee�iAhieA*�Eg�mabl�kACZk](�mabl�ibeeZk�_h?nlAl�
hg�Z?mbhgl�mh�ZmmkZ?m�mZeAgm�Zg]�b]Agmb_rbgC�maA�bg]bob]nZel�pah�pbee�_hkf�iZkm�h_�maA��gAqm�
CAgAkZmbhg� h_� ?AeegAq� iAhieA�(� [r� fZiibgC� ikhZ?mboA� PZeAgm� pbmabg� maA� KkCZgblZmbhg(�
]A_bgbgC� Z� LkhihlZe� h_� RZenA� _hk� AfiehrAAl� Zg]� AlmZ[eblabgC� Z� � >kZg]� EfZCA� Zl� Zg�
AfiehrAk��AfiehrAk�>kZg]bgC%*

 �������22��������������������������������������� �����������������������2������������
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�BbAakWd�8dSCV[CY

Eg� .,.-(� Z� ?aZeeAgCA� pZl� eZng?aA]� mh� bgbmbZmA� Zg]� ]A_bgA� maA� AfiehrAA� RZenA�
Lkhihlbmbhg� Zm� Ceh[Ze� eAoAe� mh� ]AoAehi� ?AeegAq#l� AfiehrAk� >kZg]bgC(� maAkA[r�
AgaZg?bgC�Zg]�AqiZg]bgC�bml�ZmmkZ?mboAgAll�Zl�Zg�AfiehrAk�?hfiZgr*

Pabl� ikhcA?m� _h?nlA]� hg� AfiehrAAl� Zg]� AqmAkgZe� mZeAgm(�pab?a�fZ]A� bm� ihllb[eA� mh�
?Zkkr� hnm� Z� kAinmZmbhgZe� Zn]bm� h_� ?AeegAq� maZm� bg?en]A]� Zg� ZgZerlbl� h_� maA� [kZg]�
kAinmZmbhg� h_� bml� AfiehrAAl(� ?Zg]b]ZmA� AqiAkbAg?A(� [Ag?afZkdbgC� h_� mZeAgm�
?hfiAmbmhkl(�Zg]�A>�]bCbmZe�kAinmZmbhg�"�A>�OSKP�ZgZerlbl�7�Zg]�?hg?AimnZeblA�Zg]�
]A_bgA�Z�Ceh[Ze�oZenA�ikhihlbmbhg�_hk�Zee�AfiehrAAl(�ZebCgA]�pbma�maA�eh?Ze�kAZebmbAl�h_�
AZ?a�?hngmkr*�Pabl�pbee�[A�Zg� bfiZ?m_ne�ikhihlZe� _hk� maA� bgmAkgZe�Zg]�AqmAkgZe� mZeAgm�
maA�?hfiZgr�pZgml�mh�ZmmkZ?m*

PaA�gAqm�lmAil�h_�maA�ikhcA?m�mh�[A�?ZkkbA]�hnm�]nkbgC�.,..�pbee�?hglblm�h_�]A_bgbgC�Zg�
AfiehrAk� >kZg]bgC� lmkZmACr� Zg]� Z� khZ]fZi� maZm� Z]]kAllAl� maA� ?aZeeAgCAl� Zg]�
gAA]l�_hk�ZmmkZ?mbgC�mZeAgm�Zg]�[hhlmbgC�maA�kAinmZmbhg�Zg]�ZmmkZ?mboAgAll�h_�?AeegAq�
Zl�Zg�AfiehrAk�Zg]�]AoAehibgC�Zg�AfiehrAk�>kZg]bgC�?hffngb?Zmbhg� _kZfAphkd((�
ZebCgbgC� bgmAkgZe� Zg]�AqmAkgZe�fAllZCAl� mh�Af[kZ?A� maAf� bg� maA�hkCZgblZmbhg(� Zg]�
?hffngb?ZmA�maAf�pbma�Z�kAebZ[eA�Zg]�]b__AkAgmbZmA]�ihlbmbhgbgC*

Eg�Z]]bmbhg(�bg�hk]Ak�mh�_hlmAk�mZeAgm�ZfhgC�?AeegAq#l�iAhieA(�bm�bl�AllAgmbZe�mh�fZbgmZbg�maA�
KkCZgblZmbhg#l�?hkA�oZenAl(� bfikhoA�AfiehrAA�ldbeel(� bg?kAZlA�]boAklbmr�Zg]�AlmZ[ebla�Z�
?hffhg�Ceh[Ze�fAgmZebmr�_hk�maA�AgmbkA�Ckhni*

Ph� b]Agmb_r� mZeAgm(� ?AeegAq� AoZenZmAl� maA� iAk_hkfZg?A� h_� bml� AfiehrAAl� makhnCa�
@AoAehifAgm�@bZehCnAl�Zg]�IZgZCAfAgm�[r�K[cA?mboAl*�>ZlA]�hg� mabl�AoZenZmbhg(�Zg�
bg]bob]nZe� ]AoAehifAgm� ieZg� �L@E%� bl� AlmZ[eblaA]� _hk� AfiehrAAl� mh� fZqbfblA� maAbk�
ihmAgmbZe*�Eg�Z]]bmbhg(�mabl�AqAk?blA�Zeehpl�?AeegAq�mh�b]Agmb_r�Ckhnil�h_�]boAklA�mZeAgml*

JSAWCf�HWh[Wi

=fhgC� maA� bgbmbZmboAl� mh� AoZenZmA� AfiehrAAl(� bm� bl� phkma� abCaebCambgC� maA� PZeAgm�
NAobAp� ikhcA?m� Zl� hgA� h_� maA� fhlm� lmkZmACb?� iAhieA� ikh?AllAl(� ]AlbCgA]� mh� aAei�
?AeegAq�b]Agmb_r�Zg]�]AoAehi�maA�mZeAgm�gA?AllZkr�mh�bfieAfAgm�bml�[nlbgAll�lmkZmACr*

=g�A__A?mboA� mZeAgm� kAobAp�fZdAl� bm�ihllb[eA� mh� b]Agmb_r� mZeAgm� kAZ]r� mh� mZdA�hg�gAp�
kAlihglb[bebmbAl(� AlmZ[ebla� bg]bob]nZe� Zg]� hkCZgblZmbhgZe� Z?mbhg+]AoAehifAgm� ieZgl(�
]AmAkfbgA� kAmAgmbhg� kbldl(� Zg]� fhlm� bfihkmZgmer(� Zeehp� mZeAgm� ihlbmbhgl� mh� [A�
AlmZ[eblaA]�_hk�dAr�?hfiZgr�AfiehrAAl*

Eg�Z]]bmbhg�mh�maA�Z[hoA(�mZeAgm�kAobAp�?Zg�[A�nlA]�Zl�Z�lmkZmACb?�phkd_hk?A�ieZggbgC�
mhhe� mh� ]AmAkfbgA� _nmnkA� gAA]l� bg� mAkfl� h_� aAZ]?hngm(� mZeAgm(� kA?knbmbgC(� bgmAkgZe�
fh[bebmr(�Am?*(�Zee�ZebCgA]�pbma�[nlbgAll�lmkZmACr*

@nkbgC�.,.-(�maA�mZeAgm�kAobAp�pZl�?ZkkbA]�hnm�Zg]�]AiehrA]�bg�lbq�?hngmkbAl��OiZbg(�
EmZer(� BkZg?A(� maA� QgbmA]� GbgC]hf(� maA� JAmaAkeZg]l� Zg]� LhkmnCZe%(� Zg]� bg� lbq�
?hkihkZmA� Bng?mbhgZe� =kAZl� �Ceh[Ze� BbgZg?A� "� I"=(� Ceh[Ze� KiAkZmbhgl(� Ceh[Ze�
?hffAk?bZe(� Ceh[Ze� NAlhnk?Al� Zg]� Ceh[Ze� I?LJ)A@V?KI%*� Pabl� bgoheoA]� fhkA�
maZg�01,�iAhieA(�3/�kAobApAkl�Zg]�//3�kAobApAAl*
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=ghmaAk� ghmZ[eA� ikhcA?m� bl� maA� AoZenZmbhg� h_� ikh_AllbhgZe� ]AoAehifAgm� [ZlA]� hg� maA�
?ZkAAk�@AoAehifAgm�=llAllfAgm�BkZfAphkd(�Z�ikhcA?m�ZbfA]�Zm� lniihkmbgC� bg]bob]nZe�
]AoAehifAgm� pbmabg� ?AeegAq*� Pabl� fh]Ae� bl� Ziieb?Z[eA� mh� Zee� AfiehrAAl� h_� maA�
KkCZgblZmbhg(� kACZk]eAll� h_� maAbk� ikh_AllbhgZe� ?ZmAChkr(� Zg]� Zelh� ZiiebAl� mh� Zee� gAp�
Z]]bmbhgl�mh�?AeegAq�_khf�fAkCAkl�Zg]�Z?jnblbmbhgl*

;UfYYf��YjYBcdaYbh�9ggYggaYbh��;�9%� fUaYkcfA������������������������������������������

PaA�lmZkmbgC�ihbgm�h_�Z�?@=�bl�lAe_)ZpZkAgAll*�=l�ln?a(�AfiehrAAl�ZkA�ZldA]�mh�lAe_)
ZllAll�Zg]�?hfieAmA�Z�?hfiAmAg?r)[ZlA]�jnAlmbhggZbkA�maZm�pbee�lAkoA�Zl�maA�[Zlbl�
_hk�maA�kAlm�h_�maA�?@=*�

Kg?A� maA�AfiehrAA�?hfieAmAl� maA�AoZenZmbhg(�AbmaAk� maA�iAk_hkfZg?A�fZgZCAfAgm�
ikh?All�hk�maA�?@=(�Zg]�aZl�kA?AboA]�_AA][Z?d�hg�maA�kAlneml(�bm�bl�mbfA�_hk�maAf�mh�
AlmZ[ebla�maAbk�L@E(�pbma�maA�lniihkm�h_�maAbk�IZgZCAk�Zg]+hk�maA�LAhieA�]AiZkmfAgm*�
PaA� L@E� bl� [ZlA]� hg� maA� 3,+.,+-,� fAmah]hehCr6� -,�� eAZkgbgC� [ZlA]� hg� mkZbgbgC�
?hnklAl7� .,�� [ZlA]� hg� _AA][Z?d(� Z]ob?A� Zg]� AqieZgZmbhgl� _khf� ?heeAZCnAl7� Zg]�
3,��eAZkgbgC�_khf�]Zr)mh)]Zr�phkd*

"CfWdCSA�baef[CY

Eg�ebgA�pbma�maA�3,+.,+-,�eAZkgbgC�fh]Ae(�?AeegAq�bl��ZpZkA�h_�maA�[AgA_bml�maZm�bgmAkgZe�
fh[bebmr�[kbgCl(�Zg]�pZgml� mh� bfikhoA�Zg]� _Z?bebmZmA�?hfiZgr)pb]A� bgmAkgZe�fh[bebmr�
Zg]� hiihkmngbmbAl� _hk� bml� AfiehrAAl� mh� [khZ]Ag� maAbk� ldbeel� Zg]� ]AoAehi� bg� hmaAk�
AgobkhgfAgml�bg�gAp�kheAl*

Eg�mabl�kACZk](�bg�.,.-�maA�Ceh[Ze�Fh[�LhlmbgC�ikhcA?m�pZl�]AoAehiA]*�Pabl?hfikblAl�
in[eblabgC� Zee� oZ?Zg?bAl� Ceh[Zeer� hg� maA� Ckhni#l� bgmkZgAm(� maA� {CkhpbgC� PZeAgmº�
lA?mbhg(� mh� ikhfhmA� Zg]� _Z?bebmZmA� bgmAkgZe� fh[bebmr� Zg]� hiihkmngbmbAl� _hk� hnk�
AfiehrAAl�Zm�Z�?hfiZgr)pb]A*

Eg�Z]]bmbhg(� bg�.,..�Z�Ceh[Ze�?hffngb?Zmbhg�?ZfiZbCg�pbee�[A�eZng?aA]�mh�ikhfhmA�
fh[bebmr*�PaA�h[cA?mboA�h_� maA�?ZfiZbCg� bl� _hk�AfiehrAAl� mh�ni]ZmA� maAbk�ikh_beA�hg�
?AeegAq#l�bgmAkgZe�mZeAgm�mhhe(�pab?a�pbee�ikhob]A�Zg�hoAkZee�ib?mnkA�h_�maA�ikh_AllbhgZe�
AqiAkbAg?A�h_�Zee�AfiehrAAl(�maAbk�ldbeel(�maAbk�ikh_AllbhgZe�bgmAkAlml�Zg]�paAmaAk�maAr�
ZkA�bgmAkAlmA]�bg�bgmAkgZmbhgZe�fh[bebmr(�ZfhgC�jnAlmbhgl*
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Eg�Z]]bmbhg�mh�maA�AoZenZmbhg�h_�maA�ikh_AllbhgZe�]AoAehifAgm�h_�Zee�?AeegAq�AfiehrAAl(�Z�
liA?b_b?�AoZenZmbhg�bl�Zelh�?ZkkbA]�hnm�_hk�fZgZCAkl(�maA��/2,z�AoZenZmbhgl��ikhcA?m*�Pabl�
?hfikblAl�Z�?hfieAmA�AoZenZmbhg�h_�fZgZCAkl�pbma�Z�ln[lAjnAgm�?hZ?abgC�ikhCkZffA*�
Eg�.,.-(�//3�iAhieA�liZggbgC�oZkbhnl�_ng?mbhgl�Zg]�?hngmkbAl�pAkA�AoZenZmA](�Zg]�hoAk�
-.0�iAhieA�iZkmb?biZmA]�bg�maA�AoZenZmbhgl�Zg]�?Zeb[kZmbhgl�h_�maA�AoZenZmbhgl*

-0*n��hSAgSf[aCe

Sbma� maA� Zbf�h_� ?kAZmbgC� Z� ?nemnkA� h_� _AA][Z?d� Zm� Zee� hkCZgblZmbhgZe� eAoAel(� bg� .,.-�
?AeegAq�[ACZg�ikhfhmbgC� maA�nlA�h_�/2,z�AoZenZmbhgl(�fZdbgC� maAf�ZoZbeZ[eA� mh�Zee�
AfiehrAAl*

=� /2,z�AoZenZmbhg� Zeehpl� AfiehrAAl� mh� aZoA� Zg� AoZenZmbhg� ?ZkkbA]� hnm� ghm� hger� [r�
maAbk�abAkZk?ab?Ze�lniAkbhk(�[nm�Zelh�[r�maAbk�?heeAZCnAl(�mAZf�fAf[Akl�Zg]�bgmAkgZe+
AqmAkgZe�?ebAgml*�DZobgC�_AA][Z?d�Zg]�bglbCaml�_khf�fnembieA�AoZenZmhkl�fZdAl�Z�/2,z�
AoZenZmbhg�hgA�h_�maA�fhlm�ihpAk_ne�AoZenZmbhg�mhhel*

?AeegAq� pbee� ?hgmbgnA� ikhfhmbgC� /2,z� AoZenZmbhgl� ]nkbgC� .,..� bg� Zee� maA� mAkkbmhkbAl�
paAkA�bm�hiAkZmAl�mh�AglnkA�maZm�Zee�?AeegAq�AfiehrAAl�ZkA�ZpZkA�maZm�maAr�aZoA�mabl�
ihpAk_ne�mhhe�Zm�maAbk�]blihlZe*

Ph� AglnkA� >nlbgAll� ?hgmbgnbmr� IZgZCAfAgm(� ?AeegAq� aZl� ]AoAehiA]� lhfA� ikhcA?ml�
pbmabg�maA�_kZfAphkd�h_�lmkZmACb?�phkd_hk?A�ieZggbgC6�maA��PZeAgm�ihhe��ikhcA?m�Zl�pAee�Zl�
maA��PZeAgm�Ih[bebmr��ikhcA?m*�

JSAWCf�FaaA�SCV�JSAWCf�CaT[A[fk

Eg� .,.-� ?AeegAq� aZl� eZng?aA]� Z� PZeAgm� Lhhe� ikh?All(� paAkA� maA� ?hngmkbAl� Zg]�
Bng?mbhgl�aZoA�b]Agmb_bA]�maAbk�GAr�Lhlbmbhgl(�Zl�pAee�Zl�maA�kAlAkoA�h_�ihmAgmbZe�mZeAgm�
_hk�mahlA�GAr�ihlbmbhgl*

Eg� mabl� kACZk](�.,-�ihmAgmbZe�ln??Allhkl�aZoA�[AAg� b]Agmb_bA](�fZdbgC� maA� _heehpbgC�
]blmbg?mbhgl6�iAAkl+ghg)iAAkl�Zg]�AqmAkgZe�mZeAgm*�Eg�Z]]bmbhg(�maA�]boAklbmr�pbmabg�maZm�
Ckhni�h_� mZeAgml�aZl�Zelh�[AAg�ZgZersA]*�PaAlA�ZkA�Aq?AeeAgm� bginml� _hk�ikbhkbmbsbgC�
?AeegAq#l�A__hkml�bg�phkd_hk?A�]boAklbmr�Zg]�lmkZmACb?�ieZggbgC*�
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?BcVUB�EYbhcf]b[�Hfc[fUaaY����������������������������������������������������������������������������������

?AeegAq�kA?hCgblAl�maZm�fAgmhkbgC�bl�Zg�Aq?AeeAgm�pZr�_hk�iAhieA�mh�eAZkg�Zg]�Ckhp�
maAbk� ?ZkAAkl*� Kg� mabl� [Zlbl(� maA� ?AeegAq� Ceh[Ze� IAgmhkbgC� LkhCkZffAfA� pZl�
eZng?aA]�bg�JhoAf[Ak�.,.-*Pabl�lmZkmA]�Zl�Z�eh?Ze�ikhCkZffA�bg�maA�QG(�[nm�bm�aZl�
Ckhpg� Zg]� ghp� maAkA� ZkA� ZiikAgmb?Al� Zg]�fAgmhkl� _khf� makAA� ?hngmkbAl6� maA� QG(�
OiZbg� Zg]� EkAeZg]*� PaA� ikhCkZffAfA� aZl� Z� lfZee� Ckhni� h_� fAgmhkl� Zg]�
ZiikAgmb?Al(�Zee�pbma�oZkrbgC�lAgbhkbmr�bg�maA�?hfiZgr*

Eg�.,.-(�_hnk_hnk�mkZbgbgC�lAllbhgl�pAkA�]AkboA]�pAkA�]AeboAkA]�_hk�ZiikAgmb?Al�Zg]�
fAgmhkl� ZZg]� pAkA� abCaer� kZmA]kZmA]� [r� hnk� AfiehrAAl*� PPaA� AqiAkbAg?A� h_� maA�
?heeAZCnAl� pah� mhhd� mhhd� iZkm� bg� bg� maA� ikhCkZffAfA� bg� .,.-� pbee� [A� nlA]� mh�
bfikhoA�maA�ikhCkZffA�Zg]�kAeZng?a�bm�bg�nlA]bfikhoA�maA�ikhCkZffA�Zg]�eZng?a�
bm�bg�fhkA�?hngmkbAl�bg�.,..*

=m� ?AeegAq� EmZebZ� maA�IAgmhkbgC� LkhCkZffAfA�pZl� bgbmbZmA]� bg� .,-2� pbma� Z�IAgmhk�
IAgmhk�PZld�Bhk?A6�iAhieA�pah�ZkA�pah�ZkA�Z[eA�h__Ak�ZllblmZg?A�bg�h__Ak�ZllblmZg?A�
bg� maA� iAklhgZe� Zg]� ikh_AllbhgZe� ]AoAehifAgm� h_� ?heeAZCnAl� iZkmb?neZk� iZkmb?neZk�
lmZCAl� h_� maAbk� Ckhpma(� ln?a� Zl� ?aZgCA� fZgZCAfAgm(� mZeAgm� ]AoAehifAgm(�
fhmboZmbhgZe� lniihkm(� ch[� khmZmbhg(� Am?*� PaA� PZld� Bhk?A� ?nkkAgmer� ?hfikblAl� mAg�
iAhieA(�fZgZCAkl�Zg]�fb]]eA�fZgZCAkl�pah�AgCZCA�bg�hgChbgC�mkZbgbgC�bgbmbZmboAl�
mh� [khZ]Ag� maAbk� ldbeel� bg� ?hZ?abgC(� Z?mboA� eblmAgbgC(� Zg]� Z??hngmZ[bebmr*� AoAkr� rAZk�
maAr� lniihkm� Z[hnm� -1� fAgmAAl� pbma� _h?nlA]� Zg]� mZbehkA]� ikhCkZffAl(� pbma� maA�
?hgmkb[nmbhg� h_� maA� fZgZCAkl� h_� maA� ?heeAZCnAl� bgoheoA]� Zg]� ?hhk]bgZmbhg� [r� maA�
LAhieA��@AiZkmfAgm(�Zee�phkdbgC�mhCAmaAk�mh�h[mZbg�maA�[Alm�kAlneml*

B[C]WV"C�JSAWCf�7iSdVe�,*,+���������������������������������������������������������������������������������������������������

HbgdA]Eg� kA?hCgblA]� ln??All_ne� mAZfl� h_� mZeAgm� ikh_AllbhgZel� bg� OiZbg� pah� aZoA�
fZ]A�Z�ihlbmboA� bfiZ?m�nlbgC�HbgdA]Eg�PZeAgm�Ohenmbhgl(�Zg]�?AeegAqpZl�hgA�h_�maA�
_bgZeblml*

?AeegAq� pZl� lAeA?mA]� Zl� hgA� h_� maA� _bgZeblml� bg� maA� �>Alm� ?nemnkA� h_� HAZkgbgCº�
?ZmAChkr*� Pabl� bl� Z�fZchk� kA?hCgbmbhg� h_� maA�?AeegAq� ?nemnkA� h_� ?hgmbgnhnl� eAZkgbgC�
Zg]�hnk�]AoAehifAgm�fh]Ae*

LfU]b]b[�

PkZbgbgC� bl�Z�?khll)?nmmbgC�AeAfAgm�h_�?AeegAq#l�LAhieA�lmkZmACr� maZm�Z__A?ml�AZ?a�h_� bml�
makAA�ibeeZkl6�?nemnkA(�HAZ]Aklabi�Zg]�PZeAgm*

?AeegAq� bl� _bkfer� ?hffbmmA]� mh� h__AkbgC� mkZbgbgC� mh� bml� AfiehrAAl(�pab?a� bl�par� bm� h__Akl�
maAf�Z�pb]A�oZkbAmr�h_�?hnklAl(�lhfA�fZg]Zmhkr(�ln?a�Zl�mkZbgbgC�hg�maA�?h]A�h_�Amab?l*

�if]b[�.,.-(�h>Y�hchUB�
>cifg�cZ�hfU]b]b[�
kYfY�

00(/45�

PkZbgbgC� CboAg� ]nkbgC� .,.-(� mhmZeeA]� 00(/45� ahnkl� �15(-,0� ahnkl� bg� .,.,%(� Zg]� maA�
ZoAkZCA�Zfhngm�h_�mkZbgbgC�iAk�AfiehrAA�pZl�-1*1�ahnkl��.5*5/�ahnkl�bg�.,-5%*
=� gAp� ]AoAehifAgm� _h?nlA]� hg� bg?kAZlbgC� AfiehrAA� dghpeA]CA� Zg]� ZpZkAgAll� h_�
lnlmZbgZ[bebmr(� maA� eZng?a� h_� AOC� mkZbgbgC� ��AOC� AllAgmbZel�%� ieZggA]� _hk� Zee� Ckhni�
AfiehrAAl*
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HYcdBY�EUbU[YaYbh

OcfA)B]ZY�VUBUbWY�UbX�ZBYl]V]B]hm�

=m� ?AeegAq(� AfiehrAAl� aZoA� _eAqb[eA� phkdbgC� l?aA]neAl(� pab?a� fAZgl� maZm� maAr� ?Zg�
?ahhlA�paAg� mh�lmZkm� maAbk�phkdbgC�]Zr�pbmabg�Z�iAkbh]�h_�lAoAkZe�ahnkl(�[nm� maAr�fnlm�
fZdA� lnkA� maZm� maA�phkdbgC� ahnkl� AlmZ[eblaA]� [r� ZCkAAfAgm� Zg]� ?hgmkZ?m� aZoA� [AAg�
?hfieAmA]� [r� maA� Ag]� h_� maA� ]Zr*� HbdApblA(� Zee� AfiehrAAl� pah� aZoA� kAjnAlmA]� Z�
kA]n?mbhg�bg�maAbk�phkdbgC�ahnkl�ZkA�AgmbmeA]�mh�mabl�kbCam*

Eg�Z]]bmbhg(�Zee�AfiehrAAl�aZoA�maA�kbCam�mh�oZ?Zmbhg�]Zrl�lmbineZmA]�[r�ZCkAAfAgm*�Bhk�
himbfZe�fZgZCAfAgm�h_�maA�mAZfl�Zg]�mh�AglnkA�maA�lAkob?Al�ikhob]A](�maA�AgchrfAgm�h_�
oZ?Zmbhg�]Zrl�bl�ZCkAA]�bg�Z]oZg?A�pbma�maA�iAklhg�bg�?aZkCA�h_�maA�]AiZkmfAgm*�

Eg� Z]]bmbhg(� ?AeegAq� aZl� [AAg� phkdbgC� mhpZk]l� maA� ikhCkAllboA� bgmkh]n?mbhg� h_�
mAeAphkdbgC�bg�Zee�?hngmkbAl*�=emahnCa�mabl�aZl�[AAg�Z??AeAkZmA]�[r�maA�lbmnZmbhg�?ZnlA]�
[r�?KRE@)-5(� mabl�pZr�h_�phkdbgC�aZ]�ZekAZ]r�[AAg� bfieAfAgmA]� bg� maA�KkCZgbsZmbhg*�
Bhk�AqZfieA(�Zm�?hfiZgbAl�[ZlA]�bg�OiZbg�Zg�ZCkAAfAgm�hg�]blmZg?A�phkd+mAeAphkd�aZl�
[AAg�kAZ?aA]�pbma�phkdAkl#l�eACZe�kAikAlAgmZmboAl*

=iZkm� _khf� mAeAphkdbgC(� AfiehrAAl� aZoA� Z??All� mh� maA� �Ir� ?hfiAglZ�� ihkmZe(� paAkA�
maAr�?Zg�_bg]�maA�]AmZbel�h_�Zee�maA�A?hghfb?�Zg]�lh?bZe�[AgA_bml�maZm�Ziier�mh�maAf*�maAr�
ZkA�Zelh��Z[eA�mh�Z??All�hmaAk�_ng?mbhgl�ln?a�Zl�fZgZCAfAgm�h_�maAbk�eAZoA�]Zrl��PbfA�
h__%*

QlbgC� maA� �Ir� ?hfiAglZ�� ihkmZe(� bm� bl� Zelh� ihllb[eA� mh� Z??All� maA� phkd)eb_A� [ZeZg?A�
fAZlnkAl�h__AkA]�[r�?AeegAq�[ZlA]�hg�]boAklbmr�Zg]�AjnZebmr(� ln?a�Zl6�Z]ZimZmbhgl� mh�
maA�phkdbgC�]Zr(k�[kAZlm_AA]bgC�l?aA]neAl(�ikAgZmZe�?aA?d)nil(�Zg]�iAkfbllbhg�mh�?ZkA�
_hk�?abe]kAg*

Eg�kAeZmbhg�mh�maA�hkCZgbsZmbhg�h_�phkd��l?aA]neAl(�oZ?Zmbhgl(�_eAqb[bebmr(�Zg]�hmaAk�[AgA_bml�
Zllh?bZmA]�pbma�maA�hkCZgbsZmbhg�h_�phkd%(�Zl�pAee�Zl�maA�hoAkmbfA�fZgZCAfAgm�Zg]�maA�
fAZlnkAl� ZbfA]� Zm� _Z?bebmZmbgC� maA� AgchrfAgm� h_� ?hg?bebZmbhg� Zg]� ikhfhmbgC� maA� ?h)
kAlihglb[eA�AqAk?blA�h_�maAlA�iZkm�h_�[hma�iZkAgml(�bl�kAliA?mA]�maZm�AlmZ[eblaA]�[r�maA�
?heeA?mboA�=CkAAfAgm�bg�AZ?a�>nlbgAll�Qgbm�h_�?AeegAq*

Eg�Z]]bmbhg(�?AeegAq�OiZbg�aZl�]AoAehiA]�Z�@bCbmZe�@bl?hggA?mbhg�Lheb?r�Zg]�bg�FZgnZkr�
.,.,� maA� ikh?A]nkAl� kAeZmbgC� mh� maA� ]bl?hggA?mbhg� _khf� phkd� Zg]� fAZlnkAl� _hk� maA�
kACblmkZmbhg� h_� phkdbgC� ahnkl� pAkA� lbCgA]� Zg]� ikAlAgmA]� mh� maA� phkdAkl#� eACZe�
kAikAlAgmZmboAl*Pabl�Zbfl�mh�CnZkZgmAA�maA�kbCam�mh�ikboZ?r�h_�AfiehrAAl�pbma�kACZk]�mh�
maA� ]bCbmZe� AgobkhgfAgm� Zg]� AglnkA� Z� ikhiAk� kAlm� mh� ikhmA?m� maA� aAZema� Zg]� lZ_Amr� h_�
AfiehrAAl*�

ObfbeZker� bg�BkZg?A� maAkA� bl�Z�@bl?hggA?mbhg�?aZkmAk� maZm�Z]]kAllAl� maAlA� bllnAl*�AoAg�
mahnCa�maA�kAlm�h_�maA�?hngmkbAl�bg��pab?a�?AeegAq�hiAkZmAl�]h�ghm�aZoA�_hkfZebsA]�eZ[hk�
kAeZmbhgl(� maAkA� bl�Zg�hgChbgC�]bZehCnA�Zg]�Z�?hhiAkZmboA�A__hkm� mh�phkd�pbma�?hkihkZmA�
hg�maAlA�fZmmAkl*�
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;cBBYWh]jY�9[fYYaYbhg�

Ab�.,.-(�U�

2.��
�30��]b�.,.,%�cZ�
;YBBbYl�?fcid�
YadBcmYYg�kYfY�
WcjYfYX�ibXYf�U�
WcBBYWh]jY�U[fYYaYbh*

Eg� .,.-(� Z� 2.�� �30�� bg� .,.,%� h_� ?AeegAq� Ckhni� AfiehrAAl� pAkA� ?hoAkA]� [r� Z�
?heeA?mboA�ZCkAAfAgm*�

Eg� mabl� kACZk]� ?AeegAq� Ckhni� bg� OiZbg� bl� _hkfA]� h_� Z� lAkbAl� h_� ?hfiZgbAl6� ?AeegAq�
PAeA?hf(�O*=*(�?AeegAq�Ckhni�AliZnZ(�O*=*(�NAmAoblbog� E�O*=*(� PkZ]bZ�Ckhni�O*=*(�Kg�
PhpAk(TZkqZ�K[AkmZ�]A�?ZmZengrZ��TK?%(�=]AlZe�Zg]�VAJKJ*�PaA�AfiehrAAl�h_�maAlA�
?hfiZgbAl�ZkA�?hoAkA]�[r�oZkbhnl�?heeA?mboA�ZCkAAfAgml*�

=m� ?AeegAq� PAeA?hf(� O=(� ?AeegAq� PAeA?hf(� O=Q(� Zg]� Kg� PhpAk(� AfiehrAAl� aZoA� Z�
ikhobg?A)eAoAe� kA_AkAg?A�?heeA?mboA�ZCkAAfAgm�Zg]�Z??hk]bgC� mh� maA�hibgbhg� bllnA]�[r�
maA� JZmbhgZe� =]oblhkr� ?hffbllbhg� _hk� ?heeA?mboA� =CkAAfAgml� �?hfblbog� JZ?bhgZe�
?hglnemboZ�]A�?hgoAgbhl�?heA?mbohl%(�maA�?AgmkAl�bg�>Zk?AehgZ�Zg]�IZ]kb](�ZkA�?hoAkA]�
[r� maA� � fAmZeenkCb?� bg]nlmkr(� bglmZeeZmbhg� Zg]� lAkob?Al� �?heA?mboA� ZCkAAfAgm� _hk� maA�
=nmhghfhnl�?hffngbmr�h_�IZ]kb]*

>hma� NAmAoblbog� E� O*=*� Zg]� PkZ]bZ� PAeA?hf� O*=*� aZoA� Z� ?hfiZgr)eAoAe� ?heeA?mboA�
ZCkAAfAgm�maZm�bl�Ziieb?Z[eA�ngmbe�/-�@A?Af[Ak(�.,.0*�

PaA�AfiehrAAl�h_�maA�TK?�ZkA�ChoAkgA]�[r�maA�?heeA?mboA�ZCkAAfAgm�h_�maA��h__b?A�Zg]�
h__b?A� lA?mhk�� bg�?ZmZehgbZ� _hk� maA� rAZkl� .,-5).,.-*� VAJKJ�lmZ__� ZkA� ChoAkgA]�[r� maA�
�?hffAk?A� lA?mhk�� ?heeA?mboA� ZCkAAfAgm� _hk� ?ZmZehgbZ� _hk� ln[lA?mhkl� Zg]� ?hfiZgbAl�
pbmahnm� maAbk�hpg�?heeA?mboA�ZCkAAfAgm*�=@AO=H�phkdAkl�ZkA�?hoAkA]�[r� maA�kA_AkAg?A�
?heeA?mboA�ZCkAAfAgm�_hk�maA��h__b?A�Zg]�h__b?A�lA?mhk��_hk�maA�Znmhghfhnl�?hffngbmr�h_�
RZeAg?bZg�*

?AeegAq�LheZg]�Zg]�PhpAkHbgd�LheZg]�aZoA�lbCgA]�Z�gZmbhgZe�ZCkAAfAgm�pbma�maA�Lhebla�
[kZg?a�h_�HIC�B°klhdkbgCl�=>�O=�Zg]�hmaAk�AgmbmbAl�h_�maA�HQT�IA@�Ckhni��kAeZmA]�mh�
?ZkkrbgC� hnm� ikAoAgmboA� fA]b?Ze� AqZfbgZmbhgl� h_� AfiehrAAl(� Zg]� Zg� h??niZmbhgZe�
fA]b?bgA� lnkoAr� h_� phkdieZ?A� ?hg]bmbhgl(� Zg]� Ckhni� aAZema� bglnkZg?A� _hk� AfiehrAAl�
Zg]�maAbk�_ZfbebAl�mh�AglnkA�maA�Z??All�mh�Z�aAZema?ZkA�ikhCkZffA�ikhob]A]�[r�ikboZmA�
fA]b?Ze�aAZema�?ZkA�Zg]�lAkob?Al*� Eg� �?ZlA�h_�Kg�PhpAk�LheZg](�Z�gZmbhgZe�ZCkAAfAgm�
aZl�[AAg�lbCgA]�pbma�IA]b?hoAk�Oi*�s*h*h*�pbma�Z�l?hiA�h_�ZCkAAfAgm�lbfbeZk�mh�maZm�h_�
maA�HQT�IA@�Ckhni*� Eg�Z]]bmbhg(�?AeegAq�LheZg]�aZl�lbCgA]�gZmbhgZe�ZCkAAfAgml�pbma�
>AgA_bm� OrlmAfl� O*=*� mh� ikhob]A� _bgZg?bgC� hk� ?h)_bgZg?bgC� _hk� Z� oZkbAmr� h_� lihkml� Zg]�
kA?kAZmbhgZe�Z?mbobmbAl(� bg?en]bgC�fnemb)lihkm�?Zk]l*�JZmbhgZe�ZCkAAfAgml�aZoA�Zelh�[AAg�
lbCgA]�_hk�eb_A�bglnkZg?A�ikhCkZffAl(�liA?b_b?Zeer6

} Sbma�Qgnf�_hk�maA�AfiehrAAl�h_�?AeegAq�LheZg]*

} Sbma�CAgAkZeb�_hk�maA�Kg�PhpAk�LheZg]�Ckhni*

} Sbma�JZmbhgZeA)JA]AkeZg]Ag�PhpZksrlmph�Q[AsibA?sA��gZ��r?bA�O*=*�_hk�PhpAkHbgd�
LheZg]�AfiehrAAl*

=m�?AeegAq�OpA]Ag(�maAkA�bl�Zg�ZCkAAfAgm�pbma�maA�DAZema�Lkhob]Ak�?hfiZgr�BAAeChh]�
Zl�Z�LZkmgAk�hg�DAZema�Zg]�OZ_Amr�bllnAl*

=m�?AeegAq�EkAeZg]�maAkA�ZkA�_hnk�h??niZmbhgZe�aAZema�Zg]�lZ_Amr�ZCkAAfAgml*�Eg�Z]]bmbhg(�
Z�eh?Ze�iAklhgZe�ikhmA?mboA�AjnbifAgm�lniiebAk(�O?ZggAee�OZ_Amr(�aZl�[AAg�?hgmkZ?mA]�mh�
lniier�AfiehrAAl�pbma�iAklhgZe�ikhmA?mboA�AjnbifAgm*

=m�?AeegAq��JAmaAkeZg]l�maAr�Ziier�AbCam�ZCkAAfAgml�hg�DAZema�Zg]�OZ_Amr�bllnAl�ZkA�bg�
_hk?A(� ZkA�?AeegAq�=nlmkbZ� maAkA� ZkA� _hnk� ?heeA?mboA� ZCkAAfAgml(� ?AeegAq�QG� maAkA� bl� -�
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?heeA?mboA� ZCkAAfAgm� Zg]� bg� ?AeegAq� EmZer� maAkA� ZkA� 2*� Eg� ?AeegAq� OiZbg� Ziier� 3�
ZCkAAfAgml�maZm�?hoAk�ZliA?ml�kAeZmA]�mh�lZ_Amr�Zg]�aAZema�Zm�phkd*�PaAkA�ZkA�/�DAZema�
Zg]�OZ_Amr�?hffbmmAAl�pbma�-0�fAf[Akl�maZm�fAm�.4�mbfAl�bg�.,.-�Zg]�kAikAlAgm�-,,��
h_�maA�phkdAkl*

Eg� BkZg?A� maA� gZmbhgZe� lA?mhkZe� ZCkAAfAgm� _hk� PAeA?hffngb?Zmbhgl� bl� Ziieb?Z[eA*� =m�
?AeegAq�@AgfZkd(�BbgeZg](�OpbmsAkeZg]�Zg]�LhkmnCZe�]h�ghm�aZoA�Z�?heeA?mboA�ZCkAAfAgm*

KcW]UB��]UBc[iY

?AeegAq�Ag?hnkZCAl�]bZehCnA�pbma�bml�AfiehrAAl�Zg]�maAbk�eACZe�kAikAlAgmZmboAl(�ln?a�Zl�
phkdl�?hng?bel�Zg]�AfiehrAA�kAikAlAgmZmboAl(��Zg]�bg_hkfl�Zg]�?hglneml�pbma�maAf�Zg]�
gAChmbZmAl�pbma�maAf�ZiikhikbZmAer*�Eg�Z]]bmbhg(�maAkA�bl�Zg�AfZbe�Z]]kAll�Zg]�Zg�Zii�hg�
maA� ?hkihkZmA� bgmkZgAm� maZm� Zeehpl� Zee�?AeegAq�iAhieA� mh� kAihkm� Zgr� lbmnZmbhg� bg�pab?a� Z�
phkdAk#l�lZ_Amr�fZr�[A�?hfikhfblA]*

PaZgdl� mh� maA� _knbm_ne� Zg]� bgmAglA� ]bZehCnA� maZm� bl� ?hglmZgmer� fZbgmZbgA]� [AmpAAg�
?hfiZgr�fZgZCAfAgm� Zg]� � kAikAlAgmZmboAl� Zg]�phkdAkl#� kAikAlAgmZmboAl(� bg� .,.-� gh�
eACZe�?eZbfl�pAkA�[khnCam�[r�AfiehrAAl(�Zg]�gh�?heeA?mboA�]blinmAl�ZkhlA�hoAk�maA�eACZe�
kAikAlAgmZmbhg� h_� phkdAkl� bg� Zgr� ?AeegAq� Ckhni� ?hfiZgbAl� [ZlA]� bg� OiZbg*� Jh�
?hfieZbgml�pAkA�mh�[A�ln[fbmmA]�maA�HZ[hnk�EgliA?mhkZmA�bg�.,.-*

PaAkA�pAkA�Zelh�gh�?hfieZbgml�bg�maA�hmaAk�?hngmkbAl�paAkA�?AeegAq�hiAkZmAl�Aq?Aim�bg�
?AeegAq�QG��hgA�?hfieZbgm�aZl�[AAg�kAlheoA]%�Zg]�BkZg?A��mph�?hfieZbgml� maZm�ZkA� bg�
maA�ikh?All�h_�[AbgC�kAlheoA]%*

Eg�Z]]bmbhg(�maAkA�bl�Z�?hfiZgr)HAoAe�phkdl�?hng?be�pab?a�kAikAlAgml�ee�AfiehrAAl�Zg]�
ngbhg� [kZg?aAl*� maA� fAf[Ak� h_� maA� ?hfiZgr)HAoAe� Shkdl� ?hng?be� ZkA(� bg� mnkg(� lmZ__�
]AeACZmAl*

NACZk]bgC�AfiehrAA�kAikAlAgmZmboAl(� bg�OiZbg(� _hnk� mkZ]A�ngbhg�[kZg?aAl�ZkA�?nkkAgmer�
kAikAlAgmA]6�??*KK*(�OP?(�OE�Zg]�?OEB*� Eg�Z]]bmbhg(� maAkA� bl�Z�?hfiZgr)HAoAe�Shkdl�
?hng?be� pab?a� kAikAlAgml� Zee� AfiehrAAl� Zg]� ngbhg� [kZg?aAl*� PaA� fAf[Akl� h_� maA�
?hfiZgr)HAoAe�Shkdl�?hng?be�ZkA(�bg�mnkg(�lmZ__�]AeACZmAl*

Oh?bZe� ]bZehCnA� mZdAl� ieZ?A� makhnCa� maA� NAmAoblbog� ?hfiZgr)HAoAe� Shkdl� ?hng?be((�
pab?a� bl� fZ]A� ni� h_� -0� fAf[Akl*� PaAkA� bl� Zelh� hiAg� ]bZehCnA� pbma� maA� makAA� phkd�
?hng?bel�AlmZ[eblaA]�Zm�NAmAoblbog(�pab?a�ZkA6�

} IZ]kb]�phkdl�?hng?be(�pbma�gbgA�fAf[Akl*

} >Zk?AehgZ�phkdl�?hng?be(�pbma�gbgA�fAf[Akl*

} RZeAg?bZ�Shkdl�?hng?be(�pbma�_boA�fAf[Akl*�

PakAA�ngbhg�[kZg?aAl�ZkA�?nkkAgmer�kAikAlAgmA]�Zm�PkZ]bZ�PAeA?hf�O=6�??KK(�OP?�Zg]�
QCP*�PaA�_hknf�_hklh?bZe�]bZehCnA�Zm�PkZ]bZ� bl� maA�?hfiZgr)eAoAe�phkdl�?hng?be(�fZ]A�
ni�h_�gbgA�fAf[Akl*�PaAkA�bl�Zelh�hgChbgC�]bZehCnA�pbma�maA�>Zk?AehgZ�phkd�?hng?be*

=m� [hma� bg� NAmAoblbog� E� O*=*� Zg]� PkZ]bZ� PAeA?hf� O*=*(� ]bZehCnA� bl� hgChbgC� pbma� maA�
oZkbhnl�lmZ__�]AeACZmAl�Zm�phkd�lbmAl�paAkA� maAkA� bl�gh�phkdl�?hng?be*�PaAkA�ZkA�Zelh�Z�
gnf[Ak�h_�?hffbmmAAl�_hkfA]�[r�maA�eACZe�kAikAlAgmZmboAl�Zg]�?hfiZgr�fZgZCAfAgm(�
ln?a�Zl(�maA�AfiehrfAgm�?hfbmmAA(�maA�Oh?bZe�=?mbhg�?hffbmmAA(�maA�Ifnemb)LeZgm�DAZema�
Zg]�OZ_Amr�?hffbmmAA(�Am?*�
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>hma�Kg�PhpAk�Zg]�TK?�aZoA�Z�ngbhg�kAikAlAgmZmboA�Zm� maA�>Zk?AehgZ�phkdieZ?A*�PaA�
?hfiZgbAl�?AeegAq�PAeA?hf(�O=(�?AeegAq�Ckhni�AliZnZ(�O=(�VAJKJ�Zg]�=]AlZe�]h�ghm�
aZoA�AfiehrAA�kAikAlAgmZmboAl*

=m�?AeegAq�OiZbg(�fZgZCAfAgm�Zg]�phkdAkl#� kAikAlAgmZmboAl�Zm�NAmAoblbog(�PkZ]bZ�Zg]�
Kg� PhpAk� ZCkAA]� hg� Z� ohengmZkr� kA]ng]Zg?r� ieZg� mh� Z]Zim� maA� hkCZgblZmbhg� mh� maA�
]AoAehibgC�[nlbgAll�fh]Ae*�PaA�ZCkAAfAgm�pbee�oZeb]�_hk�maA�iAkbh]�.,..).,.1*

=m�?AeegAq�QG�aZl�Z�?heeAZCnA�>hZk]��??>%(�pab?a�Zbfl�mh�kAikAlAgm�maA�hibgbhgl�Zg]�
b]AZl�h_�?hfiZgr�?heeAZCnAl�bg�Zgr�?aZgCAl�Zg]�fZchk�]A?blbhgl�bgoheobgC�iAklhggAe*�
PaA�??>�Z]himl�Z��mph)pZr�ZiikhZ?a�(�Zl�hg�lhfA�h??Zlbhgl�bm�?hglneml�?heeAZCnAl�hg�
ikhihlZel�Zg]�hg�hmaAkl�bm�ikAlAgm�?hffAgml�Zg]�gAp�b]AZl�_khf�?heeAZCnAl*

Eg� EkAeZg]� maAkA� ZkA� maAkAA� kAikAlAgmZmboAl� hg� maA� ?hffbmmAA(� pab?a� fAAml� jnZkmAker*�
OhfA� h_� maA� mhib?l� ]bl?nllA]� [r� maA� ?hffbmmAA� bg� .,.-� pAkA� kAeZmA]� mh� maA�
bg?hkihkZmbhg�h_�KgmhpAk�lbmAl(� bg?b]Agml� maZm�h??nkkA](� kbld�ZllAllfAgml(� mkZbgbgC�Zg]�
maA�EOK�0,,,-�?Akmb_b?Zmbhg�ikhcA?m*

Eg� BkZg?A(� maA� ?hffbmmAA� bl� fZ]A� ni� h_� -0� iAhieA� pah� fAAm� [bfhgmaer� Zg]� Z]kAll�
bllnAl�ln?a�Zl�phkdbgC�mbfA(�aAZema�Zg]�lZ_Amr(�lZeZkr(�[AgA_bml(�Zg]�aAZema�?ZkA*

Eg� EmZer(� maA�?hffbmmAA�fAAml� Zm� eAZlm� hg?A� Z� rAZk(� Zg]� Zl� kACZk]l� aAZema� Zg]� lZ_Amr�
fAAmbgCl(�maA�mhib?l�]bl?nllA]�bg�.,.-�pAkA�fZbger�aAZema�Zg]�lZ_Amr�bg�maA�phkdieZ?A�
Zg]�maA�fZgZCAfAgm�h_�?KRE@)-5*

Eg� LheZg]� maA�?hffbmmAA(� aZl� AbCam�fAf[Akl� Zg]�fAAmbgCl� ZkA� aAe]� Zm� eAZlm� hg?A� Z�
jnZkmAk(� ]nkbgC� phkdbgC� ahnkl*� PaA� mhib?l� ?hoAkA]� kAoheoA� Zkhng]� aAZema� Zg]� lZ_Amr�
mkZbgbgC(� bg?en]bgC� mkZbgbgC� _hk� AfiehrAAl� pah� phkd� Zm� aAbCaml(�fA]b?Ze� AqZfbgZmbhgl(�
phkd�Z??b]Agml(�Zg]�aAZema�Zg]�lZ_Amr�lAkob?Al*

Eg�hmaAk�?hngmkbAl(�ln?a�Zl�?AeegAq�OpbmsAkeZg](�=nlmkbZ(�@AgfZkd(�JAmaAkeZg]l(�BbgeZg](�
OpA]Ag� Zg]� LhkmnCZe(� maAkA� ZkA� gh� phkdAkl#� ?hffbmmAAl*� Eg� maA� ?ZlA� h_� ?AeegAq�
OpbmsAkeZg](� maA�HZ[hnk�HZp� �Zkm*� /3� )� Zkm*� /5%� Zg]� maA�?h]AmAkfbgZmbhg�HZp� �Zkm*� -� Am�
lAj*%�AlmZ[ebla�hmaAk�fAZgl�h_�iZkmb?biZmbhg(�ln?a�Zl�maA�kAikAlAgmZmbhg�Zg]�iZkmb?biZmbhg�
h_�AfiehrAAl�(�pab?a�bg?en]Al�maA�kbCam�mh�[A�?hglnemA]�Zg]�mh�AqikAll�maAbk�hibgbhg(�[nm�
ghm�maA�kbCam�mh�?h)]A?blbhg*�PaAkA�bl�Zg�AfiehrAA�kAikAlAgmZmboA�[h]r(�Zelh�dghpg�Zl�Z�
phkdl�?hng?be*
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OcfA�>YUBh>�UbX�gUZYhm
K??niZmbhgZe� DAZema� Zg]� OZ_Amr� �KDO%� bl� hgA� h_� maA� lmkZmACb?� ikbhkbmbAl� bg?en]A]� bg�
?AeegAq#l� AOC� ?hffbmfAgml*� PakhnCa� DAZema� Zg]� OZ_Amr(� ?AeegAq� ?hgmkb[nmAl� mh� bml�
lnlmZbgZ[eA� ]AoAehifAgm(� kAliA?mbgC� maA� aAZema� Zg]� lZ_Amr� h_� bml� AfiehrAAl� bg� maA�
phkdieZ?A� bg� Z� pZr� maZm� bl� ?hglblmAgm� pbma� maA� ?hfiZgr#l� fbllbhg(� oblbhg(� oZenAl(�
h[cA?mboAl(�Zg]�lmkZmACr*

L>Y�"YUBh>�UbX�
KUZYhm�HcB]Wm
kUg�idXUhYX�]b�.,.-(�
UddB]WUVBY�hc�UBB�
;YBBbYl�LYBYWca�
?fcid�WcadUb]Yg*

DAZema�Zg]�OZ_Amr�?kAZmAl�Z�Ceh[Ze�ikAoAgmboA�?nemnkA� _hk� maA�AgmbkA�Ckhni(�ngbmbgC� maA�
Zmmbmn]Al(�[AebA_l�Zg]�oZenAl�kA_eA?mA]�bg�maA�Ceh[Ze�DAZema�Zg]�OZ_Amr�Lheb?r�ZfhgC�Zee�
fAf[Akl�h_�maA�hkCZgblZmbhg*�Eg�mabl�kACZk](�maA�DAZema�Zg]�OZ_Amr�Lheb?r�pZl�ni]ZmA]�
bg�.,.-(�Zg]�bl�Ziieb?Z[eA�mh�Zee�?AeegAq�Ckhni�?hfiZgbAl*

PaA� Ceh[Ze� DAZema� Zg]� OZ_Amr� Lheb?r� ikh?AA]l� bg� Z??hk]Zg?A� pbma� bgmAkgZmbhgZe�
kA_AkAg?A�lmZg]Zk]l�Zg]�ohengmZkr�bgbmbZmboAl(�ZfhgC�pab?a�ZkA6�

} PaA�Cnb]AebgAl� AlmZ[eblaA]�[r� maA� EgmAkgZmbhgZe� HZ[hnk�KkCZgbsZmbhg� �EHK%�pbma�
kACZk]�mh�DAZema�Zg]�OZ_Amr�Zm�Shkd*�

} PaA�-,�Lkbg?bieAl�h_�maA�QgbmA]�JZmbhgl�Ceh[Ze�?hfiZ?m*�

} PaA� HnqAf[hnkC� @A?eZkZmbhg� h_� maA� AnkhiAZg� JAmphkd� _hk� ShkdieZ?A� DAZema�
Lkhfhmbhg��AJSDL%*�

} PaA�Ceh[Ze�NAihkmbgC�EgbmbZmboA��CNE%�Cnb]AebgAl*�

} PaA�OnlmZbgZ[eA�@AoAehifAgm�ChZel��O@Cl%�ikhfhmA]�[r�maA�QgbmA]�JZmbhgl*�

Eg�Z]]bmbhg(�maA�ikhoblbhgl�h_�maA�IZgZCAfAgm�OrlmAf�Zg]�maA�kAjnbkAfAgml�h_�maA�EOK�
lmZg]Zk]l�_hk�pab?a�maA�?hfiZgr�bl�?Akmb_bA]�ZkA�mZdAg�bgmh�?hglb]AkZmbhg(�Zl�pAee�Zl�maA�
Ziieb?Z[eA� eACbleZmbhg� hg� mabl� fZmmAk� bg� maA� oZkbhnl� mAkkbmhkbAl� paAkA� ?AeegAq� Ckhni�
hiAkZmAl*�

IhkAhoAk(� bg� maA� bfieAfAgmZmbhg� Zg]�ikhoblbhg� h_�?AeegAq� lAkob?Al(� ZliA?ml� kAeZmA]� mh�
K??niZmbhgZe� Nbld� LkAoAgmbhg(� kACneZmbhgl� Zg]� eACbleZmbhg� hg� AgobkhgfAgmZe� ikhmA?mbhg�
Zg]�bfiZ?m(�kACneZmbhgl�Zg]�eACbleZmbhg�hg�ihllb[eA�A__A?ml�hg�maA�aAZema�h_�iAhieA�Zg]�
phkdAkl�ZkA�ZepZrl�?hglb]AkA]*�KgA�h_�maA�h[cA?mboAl�h_�maA�lAkob?Al�Zg]�ikh]n?ml�maZm�
?AeegAq� fZkdAml� bl� mh� CnZkZgmAA� maA� [Alm� ikZ?mb?Al� Zg]� maAbk� Aohenmbhg� bg� ?nlmhfAkl(�
phkdAkl� Zg]� lh?bAmr� bg� CAgAkZe*� =ee� ikh]n?ml� Zg]� lAkob?Al� ZkA� ?hgmbgnZeer� kAobApA]� mh�
bfikhoA� maA� bfiZ?m� hg� maA� aAZema� Zg]� lZ_Amr� h_� [hma� maA� phkdAkl� ]A]b?ZmA]� mh� maAbk�
bglmZeeZmbhg�Zg]�hiAkZmbhg(�Zg]�_hk�maA�ihllb[eA�bfiZ?m�hg�?bmbsAgl*

?AeegAq�Ckhni�bl�?hffbmmA]�mh�ikhfhmbgC�Z?abAoAfAgm�h_�maA�QgbmA]�JZmbhgl�OnlmZbgZ[eA�
@AoAehifAgm� ChZel� �O@Cl%� Zg]� AlmZ[eblabgC� bml� hpg� h[cA?mboAl� mh� ?hgmkb[nmA� mh� maA�
]A_bgA]� ChZel*� =l� ln?a(� ?AeegAq� ?hgmkb[nmAl� mh� maA� O@Cl� lahpg� [Aehp� pbma� maA�
kACneZmbhgl�Ziieb?Z[eA�mh�DAZema�Zg]�OZ_Amr�bg�maA�phkdieZ?A*
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?AeegAq#l� DAZema� Zg]� OZ_Amr� Lheb?r(� AlmZ[eblaAl� liA?b_b?� ?hffbmfAgml� CkhniA]� ng]Ak�
gbgA�ebgAl�h_�phkd6

-* LeZggbgC(�AoZenZmbhg�Zg]�?hgmkhe6�PaA�Ceh[Ze�IZgZCAfAgm�OrlmAf�pbee�AlmZ[ebla(�
kAobAp�Zg]�Z]cnlm� bg�Z� mbfAer�fZggAk� maA�?hgmkhe�fAZlnkAl(�iheb?bAl(�ieZgl�Zg]�
ikh?A]nkAl� AlmZ[eblaA]� bg� mAkfl� h_� KDO� [r� lAmmbgC� h[cA?mboAl� Zg]� mZkCAml� _hk�
K??niZmbhgZe� DAZema� Zg]� OZ_Amr(� Zg]� AglnkbgC� maA� ?hgmbgnhnl� fhgbmhkbgC� h_�
K??niZmbhgZe� DAZema� Zg]� OZ_Amr� [r� fZgZCbgC� Zg]� bgoAlmbgC� Z??b]Agml� Zg]�
bg?b]Agml�kAeZmA]�mh�phkd(�ZfhgC�hmaAkl*�

.* Nbld� fZgZCAfAgm6� ?AeegAq� pbee� AlmZ[ebla� ?hgmkhel� mh� b]Agmb_r(� ZgZerlA� Zg]�
fbgbfblA� kbldl� Zg]� AebfbgZmA� aZsZk]l(� maAkA[r� kA]n?bgC� bg?b]Agml(� Z??b]Agml(�
bgcnkbAl�Zg]�beegAllAl�kAeZmA]�mh�maA�hiAkZmbhg�h_�maA�[nlbgAll*
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/* HAZ]Aklabi� Zg]� kAlihglb[bebmr6� ?AeegAq� Ckhni� bl� ?hffbmmA]� mh� ikhfhmbgC� maA�
eAZ]Aklabi(� kAlihglb[bebmr� Zg]� iZkmb?biZmbhg� h_� maA� ?hfiZgr� bg� bgmACkZmbgC� maA�
KDO� Lheb?r� bgmh� Zee� [nlbgAll� ikh?AllAl(� lniihkmbgC� maA� AlmZ[eblafAgm� h_�
fAZlnkAl� mh� AglnkA� ?hfiebZg?A� pbma� maA� h[cA?mboAl� bg� mabl� ZkAZ(� Zg]� ]A_bgbgC�
lmkZmACbAl� maZm�ikhfhmA�Z�?nemnkA�h_�ikAoAgmbhg(�pAe_ZkA�Zg]�aAZema�Zm� Zee� eAoAel�
Zg]�bg�AoAkr�Z?mbobmr�?ZkkbA]�hnm�[r�maA�?hfiZgr*

0* ?hglnemZmbhg� Zg]� iZkmb?biZmbhg6� ?AeegAq� ng]AkmZdAl� mh� ikhob]A� Zg]� fZdA�
ZoZbeZ[eA� maA� fA?aZgblfl(� mbfA� Zg]� kAlhnk?Al� gA?AllZkr� mh� _Z?bebmZmA�
?hglnemZmbhg� Zg]� iZkmb?biZmbhg(� maAkA[r� _hlmAkbgC� ]boAklA� hibgbhgl� Zg]� maA�
iZkmb?biZmbhg�h_�Zee�eAoAel�pbmabg�maA�hkCZgblZmbhg�bg�maA�]A?blbhg)fZdbgC�ikh?All(�
Zl� pAee� Zl� lniihkmbgC� maA� AlmZ[eblafAgm� Zg]� hiAkZmbhg� h_� DAZema� Zg]� OZ_Amr�
?hffbmmAAl� hk� lbfbeZk� [h]bAl� Zm� Zee� eh?Zmbhgl� paAkA� bm� aZl� Z� ikAlAg?A� Zg]�
_Z?bebmZmbgC�iZkmb?biZmbhg�bg�maAf*�

1* NAlihglb[bebmr�h_�lmZ__�Zg]�mabk]�iZkmbAl6�=ee�?AeegAq�AfiehrAAl(�Zl�pAee�Zl�mahlA�
h_�bml�?nlmhfAkl(�lniiebAkl�Zg]�ln[?hgmkZ?mhkl�fnlm�AglnkA�maAbk�hpg�aAZema�Zg]�
lZ_Amr� Zg]� maZm� h_� maA� iAhieA� pah� fZr� [A� Z__A?mA]� [r� ?hfierbgC� pbma� maA�
AlmZ[eblaA]�DAZema�Zg]�OZ_Amr�Zm�Shkd�kneAl(�ikh?A]nkAl�Zg]�iheb?bAl(�Zl�pAee�Zl�
?hffngb?ZmbgC�pbmabg� maA�hkCZgblZmbhg�Zgr� kAeAoZgm�ZliA?m� bg� mabl�ZkAZ(�ZfhgC�
hmaAkl*�

2* EgmACkZe� aAZema� Zg]� pAee)[AbgC6� ?AeegAq� bl� ?hffbmmA]� mh� ikhfhmbgC� maA�
]AoAehifAgm�h_�lmkZmACb?�ieZgl� _hk� maA�Lkhfhmbhg�h_�DAZema�Zm�Shkd� �LDS%� maZm�
Ag?hfiZll� bg� maA� lZfA� _kZfAphkd� Zee� maA� Z?mbhgl� ?ZkkbA]� hnm� pbma� maA� Zbf� h_�
bg?kAZlbgC� maA�pAee)[AbgC�h_� bml�phkdAkl�Zg]�Z]himbgC� maA�gA?AllZkr�ikAoAgmboA�
Zg]�?hkkA?mboA�fAZlnkAl�mh�Zohb]�hk�fbgbfblA�iarlb?Ze�hk�ilr?ahehCb?Ze�kbldl(�bg�
Z??hk]Zg?A�pbma�maA�kACneZmbhgl�h_�AZ?a�?hngmkr�bg�pab?a�bm�hiAkZmAl*

3* ?nemnkA� h_� ikAoAgmbhg6� ?hffngb?Zmbhg� Zg]� mkZbgbgC6� ?AeegAq� bl� ?hffbmmA]� mh�
bg_hkfbgC� Zee� AfiehrAAl� h_� maAbk� _ng?mbhgl(� kAlihglb[bebmbAl� Zg]� h[ebCZmbhgl� mh�
Z?abAoA� maA� h[cA?mboAl� h_� DAZema� Zg]� OZ_Amr� bg� maA� phkdieZ?A(� Zg]� ikhob]bgC�
maAf�pbma�bg_hkfZmbhg�hg�maA�kbldl�bgaAkAgm�mh�maAbk�ch[(�ZfhgC�hmaAkl*�

4* Eg_hkfZmbhg� fZgZCAfAgm6� Bhk� ikhiAk� fZgZCAfAgm� h_� KDO� bg_hkfZmbhg(� maA�
?hfiZgr� bl� ?hffbmmA]� mh� nlbgC� mA?aghehCb?Ze� Zg]� bgghoZmboA� mhhel� mh� bfikhoA�
maA�jnZebmr�h_�KDO�bg_hkfZmbhg�bg�maA�phkdieZ?A(�ikhob]bgC�mbfAer�Z??All�mh�?eAZk(�
ng]AklmZg]Z[eA� Zg]� kAeAoZgm� bg_hkfZmbhg� hg� maA� ln[cA?m� Zg]� mh� AglnkbgC�fhkA�
Z??Allb[eA�Zg]�ZCbeA�bg_hkfZmbhg�lrlmAfl�_hk�?nlmhfAkl�Zg]�lniiebAkl*

5* OZ_A�fh[bebmr6�Sbma�maA�Zbf�h_�kA]n?bgC�Z??b]Agml�h??nkkbgC�pabeA�bml�AfiehrAAl�
ZkA�mkZoAebgC(�?AeegAq�pbee�phkd�mh�kZblA�ZpZkAgAll�Z[hnm�maA�ikAoAgmbhg�h_�mkZ__b?�
Z??b]Agml� Zg]� bfikhoA� maA� fh[bebmr� h_� AfiehrAAl(� iZkmgAkl(� lniiebAkl(� Zg]�
?nlmhfAkl*�

;YBBbYl�>Ug�XfUkb�id�
U�"YUBh>�UbX�
KUZYhm�EUghYf�
HBUb�.,.-).,..(�
UddB]WUVBY�hc�UBB�
;YBBbYl�WcadUb]Yg*

Ph�AlmZ[ebla� maA�ikbg?bieAl�Zg]�?hffbmfAgml� lAm� hnm� bg� maA�DAZema� Zg]�OZ_Amr�Lheb?r(�
?AeegAq� aZl� ]kZpg� ni� maA� .,.-).,..� DAZema� Zg]� OZ_Amr� IZlmAk� LeZg(� pab?a� bl�
Ziieb?Z[eA�mh�Zee�?AeegAq�?hfiZgbAl*�PaA�IZlmAk�LeZg�lAAdl�mh�ikhfhmA�Zg]�ikhmA?m�maA�
aAZema� Zg]� pAee)[AbgC� h_� Zee� ?AeegAq� iAklhggAe(� ikhob]A� Z� lZ_A� Zg]� aAZemar� phkdbgC�
AgobkhgfAgm(�Zg]�AglnkA�maA�lZ_Amr�h_�AfiehrAAl�Zg]�iAhieA�ikAlAgm�bg�bml�_Z?bebmbAl*�
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GWWidUh]cbUB� "YUBh>� UbX� KUZYhm� CYm� HYfZcfaUbWY� AbX]WUhcf� �CHA%�
�Ug>VcUfX������

Ph�CboA� bfiAmnl� mh� maA�lmkZmACb?�ZkAZ�h_�LeZggbgC(�AoZenZmbhg�Zg]�?hgmkhe(�Zg�KDO�
GLE�]Zla[hZk]�pZl�]A_bgA]�bg�.,.-�pab?a�bl�bg�hiAkZmbhg�mh�AlmZ[ebla(�fhgbmhk�Zg]�
AoZeZnmA�?hffhg�h[cA?mboAl�Zg]�ChZel*�=l�ln?a(�maA�bg_hkfZmbhg�CZmaAkA]�makhnCa�
mabl�ikh?All�pbee�Zeehp�?AeegAq�PAeA?hf#l�iAk_hkfZg?A�bg�DAZema�Zg]�OZ_Amr�Zm�Shkd�
mh� [A�fhgbmhkA](� Zl� pAee� Zl� ikhob]bgC� bg]b?Zmhkl� maZm� pbee� [A� nlA]� mh� ikAiZkA� maA�
EgmACkZmA]�=ggnZe�NAihkm+EgmACkZmA]�IZgZCAfAgm�NAihkm*

PaA�Ceh[Ze�DAZema�Zg]�OZ_Amr�@AiZkmfAgm�phkdl� mhCAmaAk�pbma�hmaAk�?AeegAq�?hkihkZmA�
lA?mbhgl� mh�]A_bgA�?khll)?nmmbgC�ikhcA?ml� _hk� maA�paheA�?hfiZgr*�=l�ln?a(� bg�.,.-(� _hk�
AqZfieA(� bg�.,.-� bm�phkdA]�pbma�Ceh[Ze�LAhieA�@AiZkmfAgm� mh�ikh]n?A� maA�SAee)>AbgC�
Ih]Ae*� Pabl�Ih]Ae� lAAdl� mh� ]A_bgA� ?AeegAq� Zl� Z� [Ag?afZkd� ?hfiZgr� maZm� bl� Z� CkAZm�
ieZ?A� mh� phkd� _hk� AoAkrhgA*� Ph� mabl� Ag](� ?AeegAq� lmkboAl� mh� ikhob]A� Aq?AeeAgm� phkdbgC�
?hg]bmbhgl�Zg]�]AoAehifAgm�hiihkmngbmbAl(�ikhfhmbgC�maA�CAgAkZe�aAZema�Zg]�pAee)[AbgC�
h_�bml�iAhieA*�PaA�SAee)>AbgC�Ih]Ae�mZdAl�_hnk��]bfAglbhgl�bgmh�?hglb]AkZmbhg6�

Eg� Z]]bmbhg(� _heehpbgC� maA� kAlneml� h_� maA� .,.-� AfiehrAA� lnkoAr(� Z� ieZg� bl� [AbgC�
?hglmkn?mA]�mh�lmkAgCmaAg�pAee)[AbgC�Zm�?AeegAq�pbma�Z�CHK?=H�ZiikhZ?a(�fAZgbgC�maZm�
?khll)?nmmbgC�gAA]l�pbee�[A�b]Agmb_bA]�pab?a�fZr�[A�kAeAoZgm�mh�Zee�AfiehrAAl(�bg�Z]]bmbhg�
mh�maA�liA?b_b?�eh?Ze�gAA]�maZm�pbee�Zelh�[A�Z]]kAllA]*�Ph�mabl�Ag](�Z�lfZee�?hkA�mAZf�aZl�
[AAg�lAm�ni�mh�CZmaAk�_AA][Z?d(�b]Agmb_r�ZkAZl�_hk�bfikhoAfAgm�Zg]�ikhihlA�lhenmbhgl*
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OYBB):Y]b[�EcXYB�]b]h]Uh]jYg���������������������������������������������������������������������������������������

AqZfieAl� h_� bgbmbZmboAl� eZng?aA]� bg� .,.-� pbmabg� maA�SAee)>AbgC�Ih]Ae� bg?en]A� maA�
_heehpbgC�ikhcA?ml6�

} PaA�AfiehrAA�?ZkA�LkhCkZffA*�=�ikhCkZffA�]AlbCgA]�mh�ikhob]A�lniihkm�
Zg]�Z]ob?A�hg�Z�gnf[Ak�h_�ZliA?ml��AfhmbhgZe(�_Zfber(�lh?bZe(�Am?*%�ZepZrl�bg�
Z� ikboZmA� Zg]� ?hg_b]AgmbZe� AgobkhgfAgm(� Zm� Zee� mbfAl*� Em� bl� ZoZbeZ[eA� mh� Zee�
?AeegAq�Ckhni�AfiehrAAl*

} ?hkihkZmA� pAeegAll� ieZm_hkf*� Pabl� ikhob]Al� Z??All� mh� hoAk� .(,,,� lihkml�
?AgmkAl(� gnfAkhnl� hnm]hhk� Z?mbobmbAl� Zg]� Z� pb]A� kZgCA� h_� hgebgA� mkZbgbgC�
?aZggAel(�ZoZbeZ[eA�mh�Zee�AfiehrAAl�bg�OiZbg*

Ph�]kboA�_hkpZk]�maA�ikbg?bieAl�h_�maA�Ceh[Ze�K??niZmbhgZe�DAZema�Zg]�OZ_Amr�Lheb?rpab?a�
Zbfl(�ZfhgC�hmaAk�ChZel(�mh�ikhob]A�Z�lZ_A�Zg]�aAZemar�phkdbgC�AgobkhgfAgm(�?AeegAq�bl�
phkdbgC� mh� h[mZbg� SAHH� >nbe]bgC� OmZg]Zk]� ?Akmb_b?Zmbhg� ]nkbgC� .,..� _hk� bml� gAp�
?hkihkZmA�DAZ]jnZkmAkl�bg�>Zk?AehgZ��OiZbg%*

SAHH� ?Akmb_b?Zmbhg� bl� Z� ]rgZfb?� l?hkbgC� lrlmAf� _hk� [nbe]bgCl� Zg]� ?hffngbmbAl� maZm�
b]Agmb_bAl(� fAZlnkAl� Zg]� fhgbmhkl� maA� ?aZkZ?mAkblmb?l� h_� [nbem� liZ?Al� maZm� bfiZ?m� maA�
aAZema�Zg]�pAee)[AbgC�h_�h??niZgml*�Em�bl�maA�_bklm�?Akmb_b?Zmbhg�_h?nlA]�Aq?enlboAer�hg�maA�
aAZema� Zg]� ?hf_hkm� h_� nlAkl� Zg]� bl� iAk_hkfZg?A)[ZlA]� kZmaAk� maZg� ikAl?kbimboA*� PaA�
?hg?Aiml�Zg]�h[cA?mboAl�Z]]kAllA]�bg�mabl�ikhcA?m�ZkA�ikAlAgmA]�[Aehp*
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=ghmaAk� ikhcA?m� bfieAfAgmA]� bg� kAlihglA� mh� maA� ?hffbmfAgml� AlmZ[eblaA]� bg� ?AeegAq�
PAeA?hf#l�DAZema�Zg]�OZ_Amr�Lheb?r�bl�maA�]AoAehifAgm�h_�Z�Ceh[Ze�Ih[bebmr�LkhCkZffA�
_hk� maA� ?hfiZgr(� Af[kZ?bgC�NhZ]�OZ_Amr� Zg]�AgobkhgfAgmZe� EllnAl*� PaA�LkhCkZffA�
Zbfl� mh� kA]n?A� maA� gnf[Ak� h_� Z??b]Agml� ?ZnlA]� [r� AfiehrAA� ?hffnmAl(� kZblA�
ZpZkAgAll�Z[hnm�maA�mkZ__b?�Z??b]Agm�ikAoAgmbhg�Zg]�bfikhoA�maA�fh[bebmr�h_�AfiehrAAl(�
iZkmgAkl(�lniiebAkl�Zg]�?nlmhfAkl*�=l�ln?a(�bg�.,..�mabl�LkhCkZffA�pbee�ikhob]A�AZ?a�
>nlbgAll� Qgbm� pbma� mhhel� mh� ]AoAehi� Zg]� bfieAfAgm� Z� Ih[bebmr� LeZg� Z]ZimA]� mh� maAbk�
liA?b_b?� ?bk?nflmZg?Al� Zg]� mh� AlmZ[ebla� lrlmAfl� Zg]� fAmah]hehCbAl� maZm� CnZkZgmAA�
lZ_A�Zg]�lnlmZbgZ[eA�fh[bebmr�_hk�Zee�?AeegAq�AfiehrAAl�Zg]�oblbmhkl*

Eg�Z]]bmbhg(� mh�ikhfhmA�Z�?nemnkA�h_�ikAoAgmbhg�Zg]�AglnkA� maZm�Zee�?AeegAq�AfiehrAAl�
aZoA�maA�gA?AllZkr�mhhel�Zg]�bg_hkfZmbhg�hg�DAZema�Zg]�OZ_Amr(�Zl�pAee�Zl�mh�CnZkZgmAA�
Z�aAZemar�phkdbgC�AgobkhgfAgm(�bg�pab?a�Zee�?hfiZgr�iAklhggAe�ZkA�ZpZkA�h_�maA�aAZema�
Zg]�lZ_Amr�fAZlnkAl� bg� maAbk�phkdieZ?A(�?AeegAq�h__Akl� mkZbgbgC� bg�aAZema�Zg]�lZ_Amr� bg�
maA� phkdieZ?A*� Eg� mabl� kACZk](� bg� .,.-(� maA� mhmZe� gnf[Ak� h_� ahnkl� h_� mkZbgbgC� bg�
h??niZmbhgZe�kbld�ikAoAgmbhg�Zg]�h??niZmbhgZe�lZ_Amr�pZl�5(,32��3(41,�ahnkl�bg�.,.,%*

LfU]b]b[�]b�
cWWidUh]cbUB�f]gA�
dfYjYbh]cb�UbX�
cWWidUh]cbUB�gUZYhm�
hchUBBYX
5(,32�>cifg*

;YBBbYl�>Ug�XYZ]bYX�
UbX�cdYfUhYg�Ub�
GWWidUh]cbUB�"YUBh>�
UbX�KUZYhm�CYm�
HYfZcfaUbWY�
AbX]WUhcf��CHA%�
XUg>VcUfX*

9WW]XYbh�fUhY�UbX�UVgYbhYY]ga

Eg� .,.-� ?AeegAq� aZl� ]A_bgA]� Zg]� hiAkZmAl� Zg� K??niZmbhgZe� DAZema� Zg]� OZ_Amr� GAr�
LAk_hkfZg?A� Eg]b?Zmhk� �GLE%�]Zla[hZk]� maZm�fZdAl� bm�ihllb[eA� mh�?hgmbgnhnler�fhgbmhk�
Zg]�AoZenZmA�oZkbhnl�bg]b?Zmhkl�kAeZmA]�mh�K??niZmbhgZe�DAZema�Zg]�OZ_Amr(�ln?a�Zl�maA�
Z??b]Agm� Zg]� Z[lAgmAAblf� kZmA(� bg� hk]Ak� mh�fbgbfblA� kbldl� Zg]� kA]n?A� bg?b]Agml� Zg]�
Z??b]Agml�_hk�bml�AfiehrAAl�Zg]�iZkmgAkl(�Zg]�Zelh�_hk�ZgrhgA�ikAlAgm�Zm�bml�_Z?bebmbAl*

Eg� mabl� kACZk](� bg� .,.-� maAkA� pAkA� 1� Z??b]Agml(� 0� Z??b]Agml� bg� ?AeegAq� OiZbg� Zg]� -�
Z??b]Agm� bg�?AeegAq�BkZg?A� � �3�Z??b]Agml� bg�?AeegAq�OiZbg�Zg]�/�Z??b]Agml� bg�?AeegAq�
EmZer�bg�.,.,%*�Eg�Z]]bmbhg(�maAkA�pAkA�gh�h??niZmbhgZe�beegAllAl�bg�.,.-(�Zl�bg�.,-5�Zg]�
.,.,*�PaA�mhmZe�gnf[Ak�h_�Z[lAgmAAblf�ahnkl�_hk�maA�AgmbkA�Ckhni�bg�.,.-�pZl�-,/(351�
�-,.(./,�ahnkl�bg�.,.,%*�
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