




:cadfca]gc�Wcb�biYghfcg�
Yad`YUXcg

Ag� ?AeegAq(� mkZ[ZcZg� iAklhgZl� bgghoZ]hkZl(� ?hg� ngZ� oblbsg� Ceh[Ze� jnA� Zrn]Zg� Z�
Aohen?bhgZk� r� lACnbk� ZihkmZg]h� oZehk� Z� ehl� ?ebAgmAl� r� eZ� lh?bA]Z]*� Ae� Ajnbih� anfZgh(�
cngmh� ?hg� ehl� ikh?Alhl� r� aAkkZfbAgmZl� bg_hkfimb?Zl� ]A� eZ� ?hfiZ°qZ� ?hglmbmnrAg� ehl�
ibeZkAl�_ng]ZfAgmZeAl�]Ae�oqbmh�]A�eZ�?hfiZ°qZ*

?AeegAq� ?nAgmZ� ?hg� ng� CkZg� Ajnbih� fnemb?nemnkZe� jnA� bgmACkZ� 11� gZ?bhgZeb]Z]Al(�
?hfikhfAmb]h�?hg�ngZ�fblfZ�?ZnlZ6�bfinelZk�Ae�ikhCkAlh�r�Ae�?hgh?bfbAgmh(�_Z?bebmZg]h�
eZ�?hgA?mbob]Z]�AgmkA�eZl�iAklhgZl�r�ln�Agmhkgh*�

=�/-�]A�]b?bAf[kA�]A�.,.-(�eZ�ieZgmbeeZ�mhmZe�]Ae�Cknih�AkZ�]A�.*433�AfieAZ]hl��.*,,4�
iAklhgZl�Z�/-�]A�]b?bAf[kA�]A�.,.,/,%(�ng�0/��fil�jnA�Ag�.,.,*�HZ�ieZgmbeeZ�lA�aZ�
bg?kAfAgmZ]h� kAliA?mh� Ze� Z°h� ZgmAkbhk� ihk� eZl� gnAoZl� Z]jnblb?bhgAl� kAZebsZ]Zl� r� eZl�
gA?Alb]Z]Al� ]A� eZ� AfikAlZ*� Ag� AlmA� lAgmb]h(� Ae� Cknih� ?hgmkZms� Z� -*,.5� gnAohl�
AfieAZ]hl�Ag�.,.-��024�gnAohl�AfieAZ]hl�Ag�.,.,%�]A�ehl�?nZeAl�//,�_nAkhg�fncAkAl�
r�255�_nAkhg�ahf[kAl*�

Ae�Cknih�?AeegAq� Al� Ae� ikbg?biZe� hiAkZ]hk� ]A� bg_kZAlmkn?mnkZl� ]A� mAeA?hfngb?Z?bhgAl�
bgZeif[kb?Zl� ]A� AnkhiZ(� ]Zg]h� enCZk� Z� jnA� ln� Ajnbih� anfZgh� Almo� n[b?Z]h� Ag�
]blmbgmZl�shgZl�CAhCki_b?Zl�]Ae�?hgmbgAgmA*�HZ�]blmkb[n?bsg�ihk�iZqlAl�]A�ehl�AfieAZ]hl�
]A�?AeegAq�Z�/-�]A�]b?bAf[kA�]A�.,.-�lA�ikAlAgmZ�Z�?hgmbgnZ?bsg*�
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/,�PAgbAg]h�Ag�?nAgmZ�Ae�iAkqfAmkh�]A�?hglheb]Z?bsg�_bgZg?bAkZ�]Ae�AcAk?b?bh�_bl?Ze�.,.,*



=]Afil(� ?AeegAq� ikhfnAoA� Z?mboZfAgmA� eZ� _hkfZ� ]A� ?kA?Ak� Ag� ehl� oZehkAl� ]A� eZ�
@boAklb]Z](� Ajnb]Z]� A� Eg?enlbsg� ]A� mh]Zl� eZl� iAklhgZl(� Zlq� ?hfh� ]A� ZlACnkZk� eZ� gh�
]bl?kbfbgZ?bsg� ihk� kZssg�]A�CogAkh(� A]Z](� hkbAgmZ?bsg� lAqnZe� h� b]Agmb]Z]�]A�CogAkh(�
kZsZ(�kAebCbsg(�iAglZfbAgmh�h�?hg]b?bsg�lh?bZe�h�]bl?ZiZ?b]Z]*�Ihmboh�]A�Aeeh�Al�jnA�Z�
?bAkkA� ]Ae� AcAk?b?bh� .,.-� eZ� ?hfiZ°qZ� ?hgmZ[Z� ?hg� -5� AfieAZ]hl� ?hg� ?ZiZ?b]Z]Al�
]b_AkAgmAl��-1�Ag�.,.,%*�

:YQWAwcdYSB�CQbQ�SbUQb�eA�UAdBbAB�QSSUcYR?U�CQbQ�CUbcBAQc�SBA�
TYVUbUAdUc�SQCQSYTQTUc

Ag� .,.-� ?AeegAq� kAZebss� ng� ]bZCgslmb?h� iZkZ� ?kAZk� ng� Agmhkgh� Z??Alb[eA� iZkZ�
iAklhgZl� ?hg� ]b_AkAgmAl� ?ZiZ?b]Z]Al*� LZkZ� Aeeh� lA� b]Agmb_b?Zkhg� eZl� ]blmbgmZl�
?ZiZ?b]Z]Al�AqblmAgmAl�Zlq�?hfh�eZl��ikbg?biZeAl�]b_b?nemZ]Al�]A�ZnmhghfqZ�iZkZ�eZl�
iAklhgZl*�Ag�[ZlA�Z�Aeeh(�lA�]AmAkfbgZkhg�eZl�fAchkAl�iki?mb?Zl�]A�Z??Alb[beb]Z]�Ag�
Ae�A]b_b?bh�r�]A�Z??Alb[beb]Z]�Ag�ehl�lblmAfZl�]A�bg_hkfZ?bsg�r�?hfngb?Z?bsg*�

Hhl� kAlnemZ]hl� ]A� AlmA� ]bZCgslmb?h� lbkobAkhg� iZkZ� eZ� ]A_bgb?bsg� ]A� eh� AliZ?bhl� r�
Z??Alb[beb]Z]�]Ae�gnAoh�A]b_b?bh�?hkihkZmboh�]A�?AeegAq�Ag�>Zk?AehgZ(�AliZ°Z*�

LZkZ�bfinelZk�eZ�AlmkZmACbZ�]A�?kA?bfbAgmh(�Ae�Ajnbih�]A�Ceh[Ze�LAhieA�Al�Ae�Ag?ZkCZ]h�
]A�ZlACnkZk�jnA�?AeegAq�?nAgmA�?hg�Ae�fAchk�mZeAgmh(�r��r�eZ�fAchk�?nemnkZ�r�eb]AkZsCh*�HZ�
]bkA??bsg�]A�Ceh[Ze�LAhieA�Almi� _hkfZ]Z�ihk�lbAmA�ikAZl(�?Z]Z�ngZ�?hg�ngZ�fblbsg�Z�
]AlZkkheeZk�]Agmkh�]A�?AeegAq*�
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HZ� fblbsg� ]A� Ceh[Ze� LAhieA� Al� ]AlZkkheeZk� A� bfieAfAgmZk� ngZ� ?nemnkZ� ?hkihkZmboZ�
[ZlZ]Z� Ag� ehl� oZehkAl� jnA�fAchk� ]A_bgAg� Z� eZ� ?hfiZ°qZ� r� Z� ehl� AfieAZ]hl*� Ae� ikAZ�
]AlZkkheeZ�ln�AlmkZmACbZ�Ag�ehl�lbCnbAgmAl�/�ibeZkAl�_ng]ZfAgmZeAl6

�����
��
���
��������

��	��	������
����	����������
�	�������
����	�
�
��
������	�
�	��
��	�������� 	�
���
��
����
�������
����������
��	�����	�
����������	�	�

��-+-,�"bZcfaY�UbiU`�"bhY[fUXc�

-22



?nemnkZ(�Hb]AkZsCh�r�PZeAgmh�lhg� ehl�AeAfAgmhl�?AgmkZeAl�]A� eZ�AlmkZmACbZ�]A�LAklhgZl�
]A� ?AeegAq*� Almhl� mkAl� ibeZkAl� cngmhl� lA� lnlmAgmZg� Ag� eZ� ikbg?biZe� ?hgob??bsg� ]A� eZ�
?hfiZ°qZ6�eZ�_hkfZ�fil�kh[nlmZ�r�lhlmAgb[eA�]A�?kA?Ak�Al�]A�fZgAkZ�?hgcngmZ*

:i`hifU

?AeegAq�mkZ[ZcZ�iZkZ�]AlZkkheeZk�A�bfieAfAgmZk�ngZ�?nemnkZ�?hkihkZmboZ�?hglmknb]Z�lh[kA�
ehl�oZehkAl�jnA�fAchk�]A_bgAg�Z�eZ�AfikAlZ�r�Z�lnl�AfieAZ]hl*�Hhl�?nZmkh�AcAl�Ag�ehl�
jnA�lA�[ZlZ�eZ�?nemnkZ�?hkihkZmboZ�]A�?AeegAq�lhg�ehl�jnA�lA�ikAlAgmZg�Z�?hgmbgnZ?bsg*�
@hg]A� mh]hl� Aeehl� iAkfbmAg� ngZ� bgmACkZ?bsg� A_A?mboZ� A� bfieq?bmZ� ]A� gnAohl� gACh?bhl(�
iZqlAl�r�fbAf[khl�]A�Ajnbih*
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LZkZ� ]AlieACZk� eZ� ?nemnkZ� ?hkihkZmboZ� Ag� eZ� ?hfiZ°qZ� lA� aZg� ]AlZkkheeZ]h� ?bg?h�
bgb?bZmboZl�?eZoA6��

¿ AfikAlZ�bfinelZ]Z�ihk�ng�ikhislbmh�?hfxg

¿ LhmAg?bZk�gnAlmkh�mZeAgmh�lbAg]h�]boAklhl�A�bg?enlbohl

¿ CkAZm�LeZ?A�mh�Shkd��CkZg�enCZk�iZkZ�mkZ[ZcZk%

¿ QgZ�xgb?Z�?nemnkZ�?AeegAq

¿ @AlZkkheeh�]Ae�ikhrA?mh�?nemnkZ�]Ae�]AlAfiA°h

�adfYgU�]adi`gUXU�dcf�ib�dfcdzg]hc�Wca]b

?AeegAq� ?hglb]AkZ� AlAg?bZe� kA_eAcZk� r� iAk_A??bhgZk� ln� ikhislbmh(�fblbsg� r� oZehkAl(� jnA�
lhg� ng� mkb[nmh� Z� eZ� AfikAlZ� r� ln� Zf[b?bsg*� Oh[kA� mh]h� ZmAg]bAg]h� Ze� ?kA?bfbAgmh�
AqihgAg?bZe�jnA�aZ�obob]h�?AeegAq�Ag� ehl�xembfhl�lAbl�Z°hl�r�Ae�Ajnbih�fnemb]bl?biebgZk�
Ag�ZnfAgmh�jnA�eh�?hg_hkfZ*�

?AeegAq� Almi� mkZ[ZcZg]h� iZkZ� kAghoZk� ln� ikhislbmh(� fblbsg� r� oZehkAl(� r� ]b_ng]bk� AlmA�
fh]Aeh� Z� gboAe� Ceh[Ze� iZkZ� bgmACkZkeh� Ag� mh]Zl� eZl� bgb?bZmboZl� ]A� iAklhgZl� ]A� _hkfZ�
mkZgloAklZe(� rZ� jnA� ehl� Ajnbihl� CnbZ]hl� ihk� ng� ikhislbmh� ]A_bgb]h� [kbg]Zg� fAchkAl�
kAlnemZ]hl(� fnAlmkZg� ng� CkZg� ?hfikhfblh� r� lhg� _eAqb[eAl� iZkZ� lniAkZk� ?nZejnbAk�
]AlZ_qh*
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@nkZgmA� .,.-� lA� aZ� mkZ[ZcZ]h�Ag�AlmZ� kA]A_bgb?bsg� ?hg�Ae� h[cAmboh�]A�]blihgAk�]A�ng�
[hkkZ]hk� jnA� iAkfbmZ� eZgsZk� ng� ikhrA?mh� ?heZ[hkZmboh� ?hg� mh]hl� ehl� lmZdAahe]Akl�
bgmAkghl*�=�eh�eZkCh�]A�.,..�lA�bgb?bZki�AlmA�ikh?Alh�Ag�Ae���!����
!#C��?hg�ehl�mhi�-2,�
fZg]hl�]Ae�Cknih(�AgmkAoblmZl�?hg�:�G�"�!"��(��!�CA��#!C"A(�iZkmb?biZ?bsg�]Ae�?hglAch�
r�Ag?nAlmZl�Z�mh]h�Ae�?heA?mboh*�Almh�iAkfbmbki�?hgmZk�?hg�ng�ikhislbmh�jnA�kAikAlAgmA�eZ�
kAZeb]Z]�]Ae�Cknih�Ag�eZ�Z?mnZeb]Z]*�

GchYbW]Uf�biYghfc�hU`Ybhc�g]YbXc�X]jYfgcg�Y�]bW`ig]jcg

>Zch� eZ� Lheqmb?Z� ]A� Ajnb]Z](� @boAklb]Z]� A� Eg?enlbsg� �A@E%(� ?AeegAq� fZgmbAgA� eZ� _bkfA�
ohengmZ]�]A�ihmAg?bZk�eZ�Ajnb]Z](�@boAklb]Z]�A�Eg?enlbsg�Z�mkZool�]Ae�eb]AkZsCh�bg?enlboh�
?hfh�iZeZg?Z�]A�?Zf[bh�r�lhlmAgb[beb]Z]�]Ae�gACh?bh*�?AeegAq�AgmbAg]A�jnA�eZ�Ajnb]Z](�
]boAklb]Z]�A�bg?enlbsg�lhg�ibeZkAl�?eZoA�]A�ln�AlmkZmACbZ�AfikAlZkbZe�r�jnA�eZl�iAklhgZl�
?hglmbmnrAg�Ae�Z?mboh�fil�bfihkmZgmA�]A�eZ�KkCZgbsZ?bsg*�Lhk�AlmA�fhmboh(�eZ�]b_AkAg?bZ�r�
ienkZeb]Z]� ]A� eZl� iAklhgZl(� eZ� bCnZe]Z]� ]A� hihkmngb]Z]Al(� eZ� gh� ]bl?kbfbgZ?bsg� r� eZ�
bg?enlbsg�eZ[hkZe�lhg�_Z?mhkAl�ikbhkbmZkbhl�r�AlmkZmoCb?hl�Ag�?AeegAq*�

:US?QbQSYwA�TU�:YfUbcYTQT�TU�9U??AUh

HZ�=emZ�@bkA??bsg�r�?hglAcAkh�@AeACZ]h�]A�?AeegAq�aZg� _bkfZ]h� eZ�@A?eZkZ?bsg�]A�
@boAklb]Z]�]A�?AeegAq�iZkZ�]AfhlmkZk�ln�_bkfA�ohengmZ]�]A�ikhfhoAk�eZ�bCnZe]Z](�eZ�
]boAklb]Z]�r�eZ�bg?enlbsg(�Z�mkZool�]Ae�eb]AkZsCh�bg?enlboh�?hfh�iZeZg?Z�]A�?Zf[bh�r�
eZ�lhlmAgb[beb]Z]�AfikAlZkbZe*

QgZ�]A� eZl�ikbhkb]Z]Al�]A�?AeegAq�Al�?kAZk�ng�?ebfZ�jnA�iAkfbmZ� eZ�]boAklb]Z]�Ag�
mh]hl� ehl� ZliA?mhl� r� ?hg� AliA?bZe� og_Zlbl� Ag� eZl� lbCnbAgmAl� ikAZl6� CogAkh(� A]Z](�
Z_A?mboh)lAqnZe(�?nemnkZe�r�_ng?bhgZe*�U(�Ze�fblfh�mbAfih(�kA?aZsZk�?nZejnbAk�mbih�]A�
]bl?kbfbgZ?bsg(� ihk� ]b?ahl� fhmbohl(� jnA� inA]Z� bfiA]bk� Ae� ?kA?bfbAgmh� ]A� eZ�
?hfiZ°qZ� h� jnA� Z_A?mA� eZ� lAeA??bsg(� kAmAg?bsg(� ]AlZkkheeh� r� [bAgAlmZk� ]A� lnl�
AfieAZ]hl*

EfinelZk�Ae� mZeAgmh(�lbAg]h�]boAklhl�A�bg?enlbohl(�Al�ngh�]A�ehl�ibeZkAl�AlmkZmoCb?hl�
]Ae� LeZg� @bkA?mhk� AOC(� ?nrZ� oblbsg� Al� �EfinelZk� eZ� ?hgA?mbob]Z]� ]A� eZl�
mAeA?hfngb?Z?bhgAl� AgmkA� ehl� mAkkbmhkbhl(� ?hg� ngZ� ?nemnkZ� ?hfxg� A� bg?enlboZ(�
iAklbCnbAg]h�lAk�iZkmA�]A�eZ�lhen?bsg�Z�eZ�lh?bA]Z]�*
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:Y``bYl�>U�WfYUXc�m�
XYgd`Y[UXc�Y`�
Gfc[fUaU�XY�
�ei]XUX	�
;]jYfg]XUX�Y�
"bW`ig]zb)

?hg� Ae� _bg� ]A� ihmAg?bZk� eZ� Ajnb]Z](� ]boAklb]Z]� A� bg?enlbsg� ]Agmkh� ]A� eZ� ?hfiZ°qZ(�
?AeegAq� aZ� ?kAZ]h� r� ]AlieACZ]h� Ae� LkhCkZfZ� ]A� Ajnb]Z](� @boAklb]Z]� A� Eg?enlbsg�
�LkhCkZfZ� A@E%*� Ae� LkhCkZfZ� kA?hCA� ehl� ?hfikhfblhl� r� AlmkZmACbZl� jnA� eZ�
KkCZgbsZ?bsg�mbAgA�Ag�AlmZl�fZmAkbZl�r�?nAgmZ�?hg�?bg?h�eqgAZl�]A�Z??bsg�AliA?q_b?Zl�
�CogAkh(� CAgAkZ?bhgZe(� Z_A?mboh)lAqnZe(� ?nemnkZe� r� _ng?bhgZe%� r� ngZ� eqgAZ� ]A� Z??bsg�
mkZgloAklZe� ]A� ?hfngb?Z?bsg� r� lAglb[bebsZ?bsg(� jnA� lA� ]AlZkkheeZg� fA]bZgmA� 5,�
Z??bhgAl�AliA?q_b?Zl�ikhCkZfZ]Zl�iZkZ�Ae�iAkqh]h�.,-5).,..*

=�?hgmbgnZ?bsg�lA�ikAlAgmZg� ehl�?hfikhfblhl� kA?hCb]hl�Ag�Ae�LkhCkZfZ�]A�Ajnb]Z](�
@boAklb]Z]�A�Eg?enlbsg�]A�?AeegAq*

?AeegAq� aZ� ]AlZkkheeZ]h� Ae� LkhCkZfZ� ]A� Ajnb]Z](� @boAklb]Z]� A� Eg?enlbsg� iZkZ�
?hg?bAg?bZk�lh[kA�eZl�]b_AkAg?bZl�jnA�inA]A�aZ[Ak�AgmkA�ehl�AfieAZ]hl�r�iZkZ�ihgAk�Ag�
oZehk� jnA� AlmZl� ]b_AkAg?bZl� inA]Ag� Zrn]Zk� Z� ?kA?Ak� Z� ehl� bg]bob]nhl� ]A� ?AeegAq� r�
mZf[bog�Z�eZ�?hfiZ°qZ(�ZnfAgmZg]h�Zlq�Ae�lAgmb]h�]A�iAkmAgAg?bZ�]A�ehl�AfieAZ]hl�r�
_hfAgmZg]h�eZ�iZkmb?biZ?bsg�]A�mh]hl�ehl�AfieAZ]hl�Ag�AlmA�ikhrA?mh�r�]ZkeAl�ngZ�ohs�
fil�Z?mboZ�Ag�oe*

LZkZ�]AliebACnA�]Ae�LkhCkZfZ�]A�Ajnb]Z](�@boAklb]Z]�A�Eg?enlbsg�Ag�mh]hl�ehl�iZqlAl�
]Ae�Cknih(�lA�aZg�]A_bgb]h�?nZmkh�AcAl�?hg]n?mhkAl��A@E�@kboAkl%�r�lA�aZg�]AlZkkheeZ]h�
ikhrA?mhl�AliA?q_b?hl�Ag�?Z]Z�ngh�]A�Aeehl6�

¿ Knmlb]A� bg� �@A� Z_nAkZ� aZ?bZ� Z]Agmkh%6� bfinelZk� Ae� A@E� fil� Zeei� ]A� eZ� ikhibZ�
AfikAlZ(�jnAkbAg]h�aZ?Ak�ng�?Zf[bh�Ag�eZ�lh?bA]Z]*

¿ Hb]AkZsCh6�iZkZ�ZlACnkZk�jnA�eZ�AlmkZmACbZ�A@E�lA�bfieAfAgmA�?hkkA?mZfAgmA�r�]A�
_hkfZ� Ceh[ZefAgmA� ZebgAZ]Z(� lA� AlmZ[eA?A� ng� Ch[bAkgh� ?hg� kheAl� ]b_AkAg?bZ]hl*�
?Z]Z�ngh�]A�Almhl� kheAl� mbAgA�ngZ�fblbsg�r�ngZ� _ng?bsg�]A_bgb]Zl�iZkZ�CZkZgmbsZk�
jnA�mh]hl�mkZ[ZcAg�?hg�ng�ikhislbmh�?eZkh*
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¿ OAglb[bebsZ?bsg6� eZl� Z??bhgAl� AgfZk?Z]Zl� Ag� AlmA� ]kboAk� mbAgAg� ?hfh� h[cAmboh�
]b_ng]bk�r�A]n?Zk�Z�gboAe�fng]bZe�lh[kA�A@E�h�ng�ibeZk�A@E�AliA?q_b?h*

¿ ?kA?bfbAgmh6� AlmZl� Z??bhgAl� ikhfnAoAg� Ae� ]AlZkkheeh� ]Agmkh� ]A� eZ� AfikAlZ�
fA]bZgmA�eZ�inAlmZ�Ag�fZk?aZ�]A�ikhCkZfZl�jnA�inA]Ag�bfiZ?mZk�Ag�ng�ibeZk�A@E�
h�mkZgloAklZefAgmA�Ag�ehl�?bg?h*

!�SWS:VSW��GSQS�21��
0LEQTMSRW��WSQSW�YR�KVYTS�
HM<IVWS�HI�TIVWSREW�?�
:VEFENEQSW�TIV,IG:EQIR:I�
NYR:SW�LEGME�IP�QMWQS�
SFNI:M<S��2W:S?�EKVEHIGMHS�
TSV�,SVQEV�TEV:I�HI�YR�
TVS?IG:S�UYI�IW:B�LEGMIRHS�
E<ER@EV�E�PE�IQTVIWE�LEGME�
YR�,Y:YVS�QBW�HM<IVWS�IR�IP�
UYI�:SHSW�:IRKEQSW�PEW�
QMWQEW�STSV:YRMHEHIW!��

;YVcfU� U[`]UfXc�(�GYcd`Y�
KYW>b]W]Ub

=]Afil(�iZkZ�Z?Z[Zk�]A�bfinelZk�Ae�]AlZkkheeh�]Ae�LkhCkZfZ�]A�Ajnb]Z](�@boAklb]Z]�A�
Eg?enlbsg� Ag� ehl� ]b_AkAgmAl� iZqlAl� ]hg]A� hiAkZ� ?AeegAq(� lA� ?nAgmZ� ?hg� ehl� A@E�
?aZfibhgl*

�;"�:>Uad]cbg

Hhl� �?ZfiAhgAl� ]A� eZ� ]boAklb]Z]�� �A@E�
?aZfibhgl%�lhg�ng�Cknih�]A�AfieAZ]hl�]A�oZkbhl�
iZqlAl(�?ZkChl(�CogAkhl�r�A]Z]Al�jnA�Zrn]Zg�Ag�
eZ� bfieAfAgmZ?bsg� r� eZ� ikhfh?bsg� ]Ae� ieZg� ]A�
Z??bsg� ]A� Ajnb]Z](� @boAklb]Z]� A� Eg?enlbsg� Ag� ehl�
iZqlAl�Ag�ehl�jnA�hiAkZ�?AeegAq*

Hhl� A@E� ?aZfibhgl� mkZ[ZcZg� iZkZ� aZ?Ak� fil� oblb[eAl� ehl� ]b_AkAgmAl� mbihl� ]A�
b]Agmb]Z]Al(� r� ehl� ?bg?h� mAfZl� ikbg?biZeAl6� CogAkh(� hkbAgmZ?bsg� CAgAkZ?bhgZe(�
_ng?bhgZe(�?nemnkZe�r�lAqnZe�A�b]Agmb]Z]�]A�CogAkh*
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>YbYAW�9XQ@CYBAc

HZ� Ajnb]Z](� eZ� ]boAklb]Z]� r� eZ� bg?enlbsg� AfibAsZg� Ag� eZ� ?hgmkZmZ?bsg(� ihk� Alh� Ag�
?AeegAq(�Z]Afil�]A� ehl�]b_AkAgmAl�?aZfibhgl�fnr� bfieb?Z]hl�Ag�Ae�ikhrA?mh�A@E(�
lA�aZg�AlmZ[eA?b]h�]hl�?aZfibhgl�]A�?hgmkZmZ?bsg*�On�ikbg?biZe�h[cAmboh�Al�AoZenZk�
ZliA?mhl�]A�]boAklb]Z]�Ag�Ae�ikh?Alh�]A�?hgmkZmZ?bsg�]A�?AeegAq*�AliA?q_b?ZfAgmA(�
ln�_ng?bsg�Al6�

¿ NAoblZk�ehl�ikh?Alhl�AqblmAgmAl�Ag�fZmAkbZ�]A�?hgmkZmZ?bsg*�

¿ NAoblZk� eZ� ghkfZmboZ� obCAgmA� Ag� fZmAkbZ� ]A� h[ebCZ?bsg� ]A� ?hgmkZmZ?bsg� Ag�
?Z]Z�iZql�]hg]A�?AeegAq�Almi�ikAlAgmA*�

¿ NAoblZk� r�Z?mnZebsZk�Ae�ikhCkZfZ�]A� mkZ[Zch�]A�Zn]bmhkqZ�AqblmAgmA(�nmbebsZ]h�
ihk� Ae� Ajnbih�]A�Zn]bmhkqZ� bgmAkgZ�?nZg]h� kAZebsZg� eZ� Zn]bmhkqZ�]A� kA?nklhl�
anfZghl��jnA�lA�kAZebsZ�iAkbs]b?ZfAgmA�Ag�?Z]Z�iZql%*�

¿ NAoblZk� ehl� GLE� AqblmAgmAl� jnA� lA� ]A[Ag� lACnbk+fAchkZk� Ag� fZmAkbZ� ]A�
?hgmkZmZ?bsg*�

¿ ?hgmkheZk�jnA� ehl�]Zmhl�lAglb[eAl�Almog�ikhmACb]hl�r�jnA�?AeegAq�gh�nmbeb?A�
bg_hkfZ?bsg�ikhab[b]Z*�

¿ AgmkAoblmZl� ?hg� Ajnbihl� eh?ZeAl� ]A� kA?nklhl� anfZghl� iZkZ� b]Agmb_b?Zk�
fAchkAl�iki?mb?Zl*�

¿ ?hgmkhe�]A� mAk?Akhl�jnA�lAeA??bhgZg�?Zg]b]Zmhl�Ag�ghf[kA�]A�?AeegAq*�Ag�
AlmA� lAgmb]h(� oAeZk� ihk� Ae� ?nfiebfbAgmh� ]A� eZl� iheqmb?Zl(� ikh?A]bfbAgmhl� r�
?s]bCh�omb?h�]A�?AeegAq*

Hhl� ]hl� DbkbgC� ?aZfibhgl� lhg� BAkkZg� HsiAs(� =gZeblmZ� ]A� =n]bmhkqZ� ]A� =n]bmhkqZ�
EgmAkgZ� r� ?hgmkhe� ]A� NbAlChl� ]A� ?hkihkZmboh(� r� Jb?heil� >hnkCAl(� =gZeblmZ� ]A�
=n]bmhkqZ�]A�OAkob?bhl�?hfiZkmb]hl�]A�?AeegAq�BkZg?bZ*

@Al]A�Ae�4�aZlmZ�Ae�-.�]A�fZksh(�?AeegAq�?AeA[ks�eZ�OAfZgZ�A@E(�Ag�eZ�jnA�?Z]Z�]qZ�lA�
kAZebsZkhg� ]boAklZl� Z?mbob]Z]Al� Z� gboAe� fng]bZe� Ag� mhkgh� Z� eZ� ?hg?bAg?bZ?bsg(� eZ�
Ch[AkgZgsZ� r� Ae� ?kA?bfbAgmh� iZkZ� ZoZgsZk� r� ?hg?bAg?bZk� Ag� fZmAkbZ� ]A� Ajnb]Z](�
@boAklb]Z]�A�Eg?enlbsg*�HZ�OAfZgZ�A@E�mbAgA�ng�Ze?Zg?A�Ceh[Ze�r�?nZejnbAk�iAklhgZ�]A�
eZ�AfikAlZ�in]h�ngbklA�Z�?nZejnbAkZ�]A�eZl�Z?mbob]Z]Al*

Fngmh�Z�AlmZl�Z??bhgAl(�?AeegAq�eZgss�eZ�Ag?nAlmZ�lh[kA�@boAklb]Z](�Ajnb]Z]�A�Eg?enlbsg�
iZkZ�?hgh?Ak�eZ�iAk?Ai?bsg�]A�ehl�AfieAZ]hl�lh[kA�Almhl�mAfZl

=eCngZl� ]A� eZl� Z??bhgAl� AgfZk?Z]Zl� Ag� Ae� LkhCkZfZ� ]A� Ajnb]Z](� @boAklb]Z]� A�
Eg?enlbsg�]AlZkkheeZ]Zl�]nkZgmA�Ae�.,.-�lhg�ehl�jnA�lA�ikAlAgmZg�Z�?hgmbgnZ?bsg6��
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JQbWUd�=UATUb��aeQ?Ydi

?AeegAq� lA� aZ� Z]aAkb]h� Z� PZkCAm� CAg]Ak� AjnZebmr(� ng� ikhCkZfZ� Z?AeAkZ]hk� ]A�
AfikAlZl� Z]aAkb]Zl� Ze� LZ?mh�Ing]bZe� ]A�JZ?bhgAl�Qgb]Zl�iZkZ�ikh_ng]bsZk� Ag� eZ�
bfieAfAgmZ?bsg�]A� ehl�Lkbg?bibhl�iZkZ�Ae�Afih]AkZfbAgmh�]A� eZl�IncAkAl� �SAL%�r�
kA_hksZk�ln�?hgmkb[n?bsg�Ze�K[cAmboh�]A�@AlZkkheeh�OhlmAgb[eA� �K@O%�1*1�jnA�Z[hCZ�
ihk�eZ�ieAgZ�iZkmb?biZ?bsg�]A�eZl�fncAkAl�A�bCnZe]Z]�]A�hihkmngb]Z]Al�]A�eb]AkZsCh(�
bg?enlh�Ag�eZ�ob]Z�A?hgsfb?Z(�iZkZ�.,/,*

=� mkZool� ]Ae� Zgieblbl� ]A� ]AlAfiA°h� _Z?bebmZ]h(� mZeeAkAl� ]A� ]AlZkkheeh� ]A�
?ZiZ?b]Z]Al(� ZikAg]bsZcA� AgmkA� iZkAl� r� ]biehCh� ]A� fxembieAl� iZkmAl� bgmAkAlZ]Zl(�
PZkCAm�CAg]Ak�AjnZebmr�AqbCA�ngZ�Z??bsg�Zn]Zs�iZkZ�AlmZ[eA?Ak�r�Ze?ZgsZk�h[cAmbohl�
?hkihkZmbohl�Zf[b?bhlhl�iZkZ�eZ�kAikAlAgmZ?bsg�r�Ae�eb]AkZsCh�]A�eZl�fncAkAl*

=� mkZool� ]A� PZkCAm� CAg]Ak� AjnZebmr(� ?AeegAq� mbAgA� Ae� ]AlZ_qh� ]A� AoZenZk� ln�
]AlAfiA°h�Ag�bCnZe]Z]�]A�CogAkh(�AlmZ[eA?Ak�h[cAmbohl�?hkihkZmbohl�Zf[b?bhlhl�r�
mhfZk�fA]b]Zl�iZkZ�Z[hk]Zk�eZl�[ZkkAkZl�Z�eZ�bCnZe]Z]�]A�CogAkh(�mZgmh�]Agmkh�]A�eZ�
hkCZgbsZ?bsg�?hfh�Ag�ln�ZfiebZ�Al_AkZ�]A�bg_enAg?bZ*

JUSXABfQdYBA�=Yb?c

?AeegAq� lA� ngbs� Ag� .,.-� Z� PA?aghoZmbhg� Cbkel(� ng� ?hg?nklh� bgmAkgZ?bhgZe� ]A�
mA?ghehCqZ�r�AfikAg]bfbAgmh�jnA�?Z]Z�Z°h�bgobmZ�Z�gb°Zl�r�Z]heAl?AgmAl�]A�AgmkA�-,�
r� -4� Z°hl� Z� ]AlZkkheeZk� ngZ� Zieb?Z?bsg� fsobe� ?hfh� lhen?bsg� mA?ghesCb?Z� Z� ng�
ikh[eAfZ�lh?bZe*

Ag�.,..�?AeegAq�aZ�]Z]h�ng�iZlh�fil�r(�cngmh�Z�eZ�Bng]Z?bsg�?AeegAq(�lA�iZkmb?biZki�
?hfh6

¿ �!����A6�]Zg]h�_AA][Z?d�kiib]h�Z�ehl�Ajnbihl�Ag�kAeZ?bsg�Z�ehl�ikhrA?mhl*�AlmZ�
kAmkhZebfAgmZ?bsg�lA�kAZebsZ�]nkZgmA�ehl�AoAgmhl�AliA?bZeAl�jnA�lA�?hgoh?Zg*

¿ RblbmZl6�_hfAgmZk�oblbmZl�Z�eZ�AfikAlZ�r�]Zk�?aZkeZl�bglibkZ]hkZl�ihk�iZkmA�]A�eZl�
fncAkAl�jnA� mkZ[ZcZg� Ag� eZ� Agmb]Z]� r� Aqieb?Zk� ln� ablmhkbZ� iAklhgZe� r� Ae� mkZ[Zch�
jnA�kAZebsZg�iZkZ�AlmbfneZk�A�bglibkZk�Z�eZl�gb°Zl�Z�?hglACnbk�Ae�kAmh*

¿ FnA?Al6� _hkfZ� iZkmA� ]A� eZ� ?hahkmA� bgmAkgZ?bhgZe� ]A� cnA?Al� iZkZ� AoZenZk� ehl�
ikhrA?mhl�_bgZeAl�r�]Zk�kAmkhZebfAgmZ?bsg�Z�ehl�Ajnbihl*

?hg�AlmZ�?heZ[hkZ?bsg(�?AeegAq�kA_nAksZ�ln�?hfikhfblh�?hg�eZ�lh?bA]Z]�bfinelZg]h�
Ae� ?kA?bfbAgmh� ]A� eZ� fncAk� Ag� Ae� if[bmh� OPAI� fil� Zeei� ]A� eZ� ikhibZ� ?hfiZ°qZ(�
Z[hk]Zg]h�]A�kZqs�eZ�_ZemZ�]A�ikAlAg?bZ�]A�eZ�fncAk�Ag�Ae�if[bmh�mA?ghesCb?h*
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FbBiUSdBc�FbB@BSYBAQ�i�FbBWbUcQ

?AeegAq� iZkmb?bis� Ag� ehl� LkhrA?mhl� LkhCkAlZ� r� Lkhfh?bhgZ(� ]hl� ikhCkZfZl� ]A�
_hkfZ?bsg� Z?Z]ofb?Z� AliZ°heZ� ]AlZkkheeZ]hl� ihk� ?AKA� r� AO=@A� iZkZ� _hkfZk� Z�
fncAkAl�?hg�Zemh�ihmAg?bZe�Ag�eZl�aZ[beb]Z]Al�gA?AlZkbZl�iZkZ�eb]AkZk�?hg�oqbmh*

¿ LkhrA?mh� LkhCkAlZ6� Al� ng� ]AlZkkheeh� bg]bob]nZe� iZkZ� eq]AkAl� AfAkCAgmAl� jnA�
[nl?Zg� _hkmZeA?Ak� lnl� aZ[beb]Z]Al(� mZgmh� mo?gb?Zl� ?hfh� ]A� eb]AkZsCh(� ?hg� Ae�
h[cAmboh�]A�Z??A]Ak�Z�inAlmhl�]A�fZrhk�kAlihglZ[beb]Z]�CkZ?bZl�Ze�?kA?bfbAgmh�
iAklhgZe� r� ikh_AlbhgZe*� AlmA� ikhCkZfZ� Al� mZf[bog� ng� AliZ?bh� ]A� ?kAZ?bsg� ]A�
kA]Al� ikh_AlbhgZeAl� r� ]A� Zihrh� AgmkA� ehl� iZkmb?biZgmAl(� fAgmhkAl(� ZgmbCnhl�
Zenfghl� ]A� hmkZl� A]b?bhgAl� r� ikhCkZfZl� lbfbeZkAl� �?hfh� Ae� LkhrA?mh�
Lkhfh?bhgZ%(�eq]AkAl�eq]AkAl��Ag�]A_bgbmboZ(�ng�AliZ?bh�]A�]biehCh�?hgmbgnh�?hg�
Ae�gACh?bh�fng]h�jnA�lA�AqiZg]A�r�Z?hfh]Z�Z�eZl�fncAkAl�eq]AkAl�]Ae�_nmnkh*

¿ LkhrA?mh� Lkhfh?bhgZ6� AlmA� ikhrA?mh� mbAgA� ?hfh� h[cAmboh� ]AlZkkheeZk� Ag� eZl�
fncAkAl�]bkA?mboZl�iZkmb?biZgmAl�eZl�aZ[beb]Z]Al�gA?AlZkbZl�iZkZ�eb]AkZk�?hg�oqbmh�
ln�hkCZgbsZ?bsg�?hg�Ae�fZrhk�bfiZ?mh�Ag�AeeZ(�Ag�lnl�Ajnbihl�r�Ag�hmkZl�fncAkAl�
]bkA?mboZl*� =� eh� eZkCh� ]Ae� ikhrA?mh(� lA� Z[hk]Zkig� ]b?aZl� [ZkkAkZl� r� lA�
b]Agmb_b?Zkig�]b_b?nemZ]Al�Z�mkZool�]A�]boAklhl�Almn]bhl(�?hfh�eZl�AliA?bZefAgmA�
kAeAoZgmAl� iZkZ� eZl� fncAkAl� Ag� eZ� =emZ� @bkA??bsg*� LZkZ� Aeeh� mkZ[ZcZkig6� eZ�
?hg_bZgsZ�Ag�ngh�fblfh(�eZ�oblb[beb]Z](�Ae�gAmphkdbgC�ikh_AlbhgZe(�eZ�gACh?bZ?bsg(�
Ae�ih]Ak�r�eZ�bg_enAg?bZ(�eZ�fZk?Z�iAklhgZe�h�eZ�?hkkAlihglZ[beb]Z]*

?hg�Almhl�ikhCkZfZl�]A� _hkfZ?bsg�?AeegAq� bfinelZ�Ae� ?kA?bfbAgmh�]A� eZ�fncAk� Ag�
fZmAkbZ�]A�eb]AkZsCh(�_hfAgmZg]h�eZ�ikAlAg?bZ�]A�fil�mZeAgmh�_AfAgbgh�Ag�inAlmhl�
]bkA?mbohl(�]hmig]heZl�]A�aAkkZfbAgmZl�iZkZ�?hgoAkmbklA�Ag� kA_AkAgmAl�]A� eb]AkZsCh�
bg_enrAgmAl�A� bglibkZ]hkAl�r�?sfh�inA]Ag�bfinelZk�Ae�?Zf[bh�r� eZ� bgghoZ?bsg�Ag�eZ�
hkCZgbsZ?bsg(�lbgh�mZf[bog�Ag�lnl�?ZkkAkZl�r�Ag�lnl�ob]Zl*
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FbBeT�dB�RU�FbBeT

HZl� iheqmb?Zl� ]A� ]boAklb]Z]� A� bg?enlbsg� rZ� lhg� ZfiebZfAgmA� kA?hgh?b]Zl� Ag� eZl�
CkZg]Al� AfikAlZl� ?hfh� fhmhkAl� ]A� ikh]n?mbob]Z](� bgghoZ?bsg(� ?kA?bfbAgmh(�
?ZimZ?bsg� r� kAmAg?bsg� ]A� mZeAgmh(� Zlq� ?hfh� ]A� [bAgAlmZk� lh?bZe*� Hhl� bgoAklhkAl�
ZgZebsZg�Ae�ikhCkAlh(�fbAgmkZl�jnA�ehl�AfieAZ]hl�r�hmkZl�iZkmAl�bgmAkAlZ]Zl�[nl?Zg�
?Z]Z�oAs�fil�hkCZgbsZ?bhgAl�?AgmkZ]Zl�Ag�Almhl�oZehkAl*�Obg�AlmA�Ag_hjnA�Al�]b_q?be�
?hfikAg]Ak�ng�fng]h�?Z]Z�oAs�fil�]boAklb_b?Z]h�r�Ceh[Ze*

Ag�Ae�fAl�]Ae�hkCneeh�HC>PM�'(�Ag�Ae�fZk?h�]Ae�ikhrA?mh� �Lkhn]�mh�[A�Lkhn]�(�ng�
AfieAZ]h� ]A� ?AeegAq� ?hfiZkmbs� ln� AqiAkbAg?bZ� Ag� EgmkZgAm(� HbgdA]Eg� r� ?AeegAq�
PkAg]l*� FnZg� DAkgig]As� Cbe(� fbAf[kh� ]Ae� Ajnbih� bgmAkgZ?bhgZe� ]A� NN*DD*� ]A�
?AeegAq�Ag�Ae�]AiZkmZfAgmh�]A�LAklhgZl(�aZ[es�Z[bAkmZfAgmA�lh[kA�ehl�ikAcnb?bhl�Ag�
eZl�AfikAlZl�r�eZ�_hkfZ�lnmbe�Ag�eZ�jnA�Z�oA?Al�Z[hk]Zg�eZ�b]Agmb]Z]�]A�CogAkh�h�eZ�
hkbAgmZ?bsg�lAqnZe*

!�IGIWM:EQSW�GVIEV�IR:SVRSW�WIKYVSW�TEVE�
:SHSW�HIWHI�IP�TVMRGMTMS��HI�QSHS�UYI�
UYIHI�GPEVS�UYI��GSQS�IQTVIWE��RS�RSW�
E<IVKfIR@E�RM�RSW�EWYW:E�LEFPEV�HI�IW:SW�?�
S:VSW�:IQEW��"SHSW�PSW�IQTPIEHSW�HIFIR�
WIR:MV�UYI�IW:BR�IR�YR�PYKEV�WIKYVS���YMIVS�
UYI�LE?E�HM<IVWMHEH�IR�:SHEW�PEW�BVIEW�HI�
YRE�IQTVIWE��IR�PE�EP:E�HMVIGGMdR��:SQE�HI�
HIGMWMSRIW��TVSQSGMSRIW��I:G��TEVE�UYI�
VIEPQIR:I�VI,PINIQSW�IP�QYRHS�UYI�RSW�
VSHIE!��

9ebbuSe?e@�LYdQU�9YUWB

LZkZ� ZlACnkZk� jnA� gh� aZrZ� lAlCh� gb� ]bl?kbfbgZ?bsg(� ?nZg]h� eZ� [xljnA]Z� ]A�
?Zg]b]Zmhl� lAZ� kAZebsZ]Z� ihk� ngZ� AfikAlZ� AqmAkgZ� lA� nmbebsZki� ng� ?R� ?bACh6� gh�
bg?enrAg�_hmhCkZ_qZ(�ghf[kA(�A]Z]�r�lAqh�]A�ehl�?Zg]b]Zmhl*�Ag�AlmA�lAgmb]h(�]Agmkh�
]Ae� LeZg� ]A� Ajnb]Z](� @boAklb]Z]� A� Eg?enlbsg(� ?AeegAq� AlmZ[eA?bs� ]hl� h[cAmbohl� Ag�
AlmZ�fZmAkbZ(�]hg]A�ehl�kAlnemZ]hl�]A�?hglA?n?bsg�iZkZ�.,.-�_nAkhg�ehl�lbCnbAgmAl6

¿ -,,��]A�?Rl�?bAChl�Ag�ikh?Alhl�]A�lAeA??bsg�AqmAkgZebsZ]hl(�lniAkZg]h�Ae�
h[cAmboh�AlmZ[eA?b]h�]Ae�/,��Z�iZkmbk�]A�.,..*

¿ Ae�.4��]A�ehl�?Rl�kA?b[b]hl�lhg�]A�fncAkAl(�Ag�eqgAZ�?hg�Ae�h[cAmboh�]Ae�/,��
Z�iZkmbk�]A�.,..*
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oATYSU�TU�"AABTYfUbcYTQT

?AeegAq� lnl?kb[bs� Ae� qg]b?A� ]A� bggh]boAklb]Z](� ngZ� aAkkZfbAgmZ� ]A� Zgieblbl� r�
]bZCgslmb?h�iZkZ�?nZgmb_b?Zk�?sfh� eZl�AfikAlZl�CAlmbhgZg� eZ� bggh]boAklb]Z]�?hfh�
iZkmA�]A�ln�AlmkZmACbZ�Ag�[nl?Z�]A�ngZ�fZrhk�?hfiAmbmbob]Z]*

AlmZ�aAkkZfbAgmZ�iAkfbmbs�Z�?AeegAq�?hfiZkZk�eZ�CAlmbsg�]A�eZ�]boAklb]Z](�eZ�CAlmbsg�
]A� eZ� bgghoZ?bsg� r� eZ� CAlmbsg� ]A� eZ� bggh]boAklb]Z]� ?hg� eZl� fAchkAl� iki?mb?Zl�
]AlZkkheeZ]Zl�ihk�eZl�AfikAlZl�fil�ZoZgsZ]Zl�Ag�?Z]Z�if[bmh�Z�gboAe�fng]bZe*

Ae� Zgieblbl� bg]b?Z� jnA�?AeegAq� Almi�fil� ZoZgsZ]h� jnA� eZ�fA]bZ� ]A� AliZ°Z� r� ]Ae�
lA?mhk�Ag�mokfbghl�]A�]boAklb]Z]�A�bgghoZ?bsg*

@AlmZ?Z� Ae� [nAg� ihlb?bhgZfbAgmh� ]A� eZ� ?hfiZ°qZ� Ag� ]boAklb]Z]� ?hCgbmboZ�
�]boAklb]Z]� kAeZ?bhgZ]Z�?hg� eZ� kAlhen?bsg�]A�ikh[eAfZl(�iAklhgZeb]Z](� eb]AkZsCh�r�
iAglZfbAgmh�?kqmb?h%(�jnA�lA�lbmxZ�1�ingmhl�ihk�Ag?bfZ�]A� eZ�fA]bZ�]Ae�iZql�r�]Ae�
lA?mhk*

JQ??UbUc4�IUcWB�YASBAcSYUAdU��KASBAcSYBec�RYQc#

Hhl� ikAcnb?bhl� bg?hgl?bAgmAl� �Qg?hgl?bhnl� [bZl%� lhg� AlmAkAhmbihl� lh?bZeAl� lh[kA�
?bAkmhl�Cknihl�]A�iAklhgZl�jnA�ehl�bg]bob]nhl�_hkfZg�_nAkZ�]A�ln�ikhibZ�?hg?bAg?bZ�
?hgl?bAgmA*� LZkZ� Zrn]Zk� Z� ehl� AfieAZ]hl�Z� b]Agmb_b?Zk� Almhl�ikAcnb?bhl� r� Zlq� AobmZk�
ihlb[eAl�lAlChl(�]Al]A�?AeegAq�lA�aZ�]AlZkkheeZ]h�Ae�ikhrA?mh��Qg?hgl?bhnl�[bZl�*�
 lmA� lA� mkZmZ� ]A� mZeeAkAl� [bfAglnZeAl� iZkZ� mh]hl� ehl� AfieAZ]hl� ]A� ?AeegAq�
Ag_h?Z]hl�Z�]Zk�fZrhk�oblb[beb]Z]�Z�eZ�AlmkZmACbZ�]A�Ajnb]Z](�@boAklb]Z]�A�Eg?enlbsg(�
?hfiZkmbk� eZl� fAchkAl� iki?mb?Zl� ]A� ehl� iZqlAl� Ag� AlmZ� fZmAkbZ(� r� kAZebsZk� mZeeAkAl�
AliA?q_b?hl�iZkZ�?hg?bAg?bZk�lh[kA�ehl�ikAcnb?bhl*�=]Afil�]A�?hfikAg]Ak�ihk�jno(�
?sfh�r�?nig]h�Z?mnZk�?hfh�ng�ZCAgmA�]A�?Zf[bh�]A�]boAklb]Z]�iZkZ�ZikhoA?aZk�
eZl�]b_AkAg?bZl�iZkZ�Ae�oqbmh�?hfiZkmb]h*
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9ubSe?Bc�TU�9BAUhYwA��9BAAUSdYAW�9YbS?Uc#

?AeegAq� aZ� inAlmh� Ag� fZk?aZ� ehl� A@E� ?hggA?mbgC� ?bk?eAl(� ng� AliZ?bh� lACnkh� ]A�
?hgAqbsg� AgmkA� AfieAZ]hl� ]hg]A� ?hfiZkmbk(� ZikAg]Ak� r� _hkfZklA� lh[kA� ng� mAfZ�
AliA?q_b?h�kAeZ?bhgZ]h�?hg�eZ�]boAklb]Z](�eZ�bg?enlbsg�r�Ae�]AlZkkheeh�iAklhgZe*

Hhl�?qk?nehl� Almig� ]bkbCb]hl� ihk� ngh� h�fil� AfieAZ]hl� Z� ?ZkCh� ]A� Z]fbgblmkZk� Ae�
?qk?neh� ]AlZkkheeZg]h� Z?mbob]Z]Al(� fZgmAgbAg]h� Z� ehl� fbAf[khl� ]Ae� Ajnbih�
?hfikhfAmb]hl� r� ?hgA?mZ]hl(� r� ?kAZg]h� ng� AliZ?bh� iZkZ� jnA� mh]hl� lA� lbAgmZg�
bg?enb]hl*

?Z]Z� fbAf[kh� ]Ae� ?qk?neh� mbAgA� eZ� hihkmngb]Z]� ]A� ?hfiZkmbk� lnl� AqiAkbAg?bZl(�
ikhihgAk� b]AZl(�ZihrZk�Z�lnl�?heACZl�r�ZikAg]Ak�]A� eZ�AqiAkbAg?bZ�]A� ehl�]Afil�
fbAf[khl*

Hhl�?qk?nehl�lA�kAxgAg�iAkbs]b?ZfAgmA�iZkZ�]AlZkkheeZk�ngZ�Z?mbob]Z]�Ag�mhkgh�Z�ng�
ikh[eAfZ� h� mAfZ� AliA?q_b?h*� LAkh� eZ� ?hgAqbsg� AgmkA� ehl� fbAf[khl� ]Ae� ?qk?neh� Al�
?hglmZgmA�Z� mkZool�]A� _hkhl(�?aZml(�?h__AA)?hkgAkl�r�hmkhl�AliZ?bhl�]hg]A�inA]Ag�
?hfiZkmbk�r�ZikAg]Ak*

?AeegAq� inlh� Ag� fZk?aZ� ng� ibehmh(� Ae� ?qk?neh� HC>PM'(� ng� AliZ?bh� lACnkh� ]A�
?hgAqbsg�AgmkA� eZ� ?hfngb]Z]�HC>PM'�r� lnl�ZebZ]hl(�]hg]A� eZl�iAklhgZl�inA]Ag�
?hfiZkmbk(� ZikAg]Ak� r� A]n?ZklA� Z� lq� fblfZl� r� Z� hmkZl� iAklhgZl� Ag� mAfZl� ]A�
]boAklb]Z]� Z_A?mboh)lAqnZe� kAeZ?bhgZ]hl� ?hg� eZ� hkbAgmZ?bsg� lAqnZe(� eZ� b]Agmb]Z]� ]A�
CogAkh� r� eZ� AqikAlbsg� ]A� CogAkh*� AlmZ� lAlbsg� _nA� [bAg� kA?b[b]Z� r�fhmbos� Z� lACnbk�
ikhfhobAg]h�AliZ?bhl�lACnkhl*�LksqbfZfAgmA�lA�eZgsZki�ngh�Ag_h?Z]h�Z�eZ�fncAk*

�9BAAUSdYAWMB@UA

Ag�Ae�fZk?h�]Ae�ikhrA?mh�@boAklb]Z]�A�Eg?enlbsg(�Ag�?AeegAq�AliZ°Z��lA�eeAos�Z�?Z[h�
Ae� phkdlahi� ]A�fncAkAl�  ShfAgQi� ?hg� Ae� h[cAmboh� ]A� ?hgh?Ak� ]bkA?mZfAgmA� ]Ae�
mZeAgmh� _AfAgbgh� eZl� fhmboZ?bhgAl(� bgjnbAmn]Al(� gA?Alb]Z]Al� r� lnCAkAg?bZl� iZkZ�
bfinelZk� eZ�]boAklb]Z]�]A�CogAkh*�PkZl�Ae�oqbmh�]A�AlZ�lAlbsg(�Ag�.,.-�lA�]A?b]bs�
]Zk� ng� iZlh� fil� r� hkCZgbsZk� ng� �AfihpAkbgC� liAA?a�� �Afih]AkZfbAgmh� ]Ae�
]bl?nklh%� ?hggA?mbgCShfAg�iZkZ�eZl�.,,�fncAkAl�jnA�_hkfZfhl�iZkmA�]A�?AeegAq�
AliZ°Z*

HZ�lAlbsg� _nA� eb]AkZ]Z�ihk�PAkAlZ�>Zks(� ?hg_AkAg?bZgmA(�]h?AgmA� r�AliA?bZeblmZ�Ag�
]boAklb]Z](�?hfngb?Z?bsg�iAklhgZe�r�eb]AkZsCh�_AfAgbgh�r(�cngmh�Z�AeeZ(�lA�mkZ[Zcs�eZ�
lniAkZ?bsg�]A�AlmAkAhmbihl(�lA�ikh_ng]bss�lh[kA�eZl�]b_AkAg?bZl�?hfngb?ZmboZl�AgmkA�
ahf[kAl�r�fncAkAl(�lA�ZikAg]bs�Z�]AmA?mZk�iAglZfbAgmhl�ebfbmZ]hkAl�r(�Z�mkZool�]Ae�
Znmh?hgh?bfbAgmh(� Z�fAchkZk� eZ� ?hfngb?Z?bsg� oAk[Ze� r� gh� oAk[Ze� Ag� eZl� kAeZ?bhgAl�
ikh_AlbhgZeAl*
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FbBWbQ@Q�TU�=bQTeQTBc

Ae�h[cAmboh�]Ae�ikhCkZfZ�Al� bfinelZk�Ae�]AlZkkheeh�]A� csoAgAl�AfieAZ]hl�?hg�Zemh�
ihmAg?bZe�Ag�eZl�AfikAlZl�AliZ°heZl*�

OA� mkZmZ�]A�ng�ikhCkZfZ� bgmAkAfikAlZkbZe� ?nrhl�iZkmb?biZgmAl� lhg�ngZ�fAs?eZ�]A�
AfieAZ]hl� ]A� ]b_AkAgmAl� AfikAlZl� r� ?hfiZ°qZl� ]A� ]blmbgmhl� lA?mhkAl*� ?AeegAq�
iZkmb?biZ�?hg�1�AfieAZ]hl��-�A]b?bsg�IZ]kb](�0�A]b?bsg�>Zk?AehgZ%*

=e�ikbg?bibh�]Ae�ikhCkZfZ(� ehl�iZkmb?biZgmAl�?kAZg�ng�LeZg�]A�@AlZkkheeh� Eg]bob]nZe�
iZkZ�b]Agmb_b?Zk�lnl�ikAZl�]A�]AlZkkheeh*�DZr�hmkZl�aZ[beb]Z]Al�jnA�ehl�iZkmb?biZgmAl�
mkZ[ZcZg�Z�mkZool�]Ae�ikhCkZfZ6�=]ZimZ[beb]Z](�?heZ[hkZ?bsg(�?kAZmbob]Z](�Egb?bZmboZ�
r�DZ[beb]Z]Al�@bCbmZeAl*

HZl�aAkkZfbAgmZl�jnA�lA�nmbebsZkig�iZkZ�Zrn]Zk�Z� ehl�iZkmb?biZgmAl�Z�ZnfAgmZk� ln�
ihmAg?bZe(�?kA?Ak�Ag�aZ[beb]Z]Al�r�]AlZkkheeZk�ln�LeZg�]A�@AlZkkheeh�Eg]bob]nZe�lhg6�
lAlbhgAl�Ag�]bkA?mh7�>nlbgAll�?ZlA6�]hg]A� ehl�iZkmb?biZgmAl� mkZ[ZcZkig�Ag�Ajnbih�
iZkZ� kAlheoAk� ikh[eAfZl� ]A� eZ� ob]Z� kAZe� nmbebsZg]h� eZ� fAmh]hehCqZ� ]Ae� ]AlbCg�
mabgdbgC7� lAlbhgAl� ]A� fAgmhkbgC� ?hg� ikh_AlbhgZeAl� ]A� ngZ� AfikAlZ� ]b_AkAgmA7�
OaZ]hpbgC� ]hg]A� ehl� iZkmb?biZgmAl� iZlZg� ngZl� ahkZl� ?hg� ng� ]bkA?mboh� ]A� hmkZ�
AfikAlZ7� ?nklhl� ]A� _hkfZ?bsg7� lAlbhgAl� ]Ae� ikhCkZfZ� Dhlm(� ]hg]A� ehl�
iZkmb?biZgmAl�lA�mnkgZg�iZkZ�Z?hCAk�Z�ehl�hmkhl�iZkmb?biZgmAl�Ag�lnl�AfikAlZl*�Lhk�
xembfh(�AqblmA�eZ�hi?bsg�]A�kAZebsZk�ng�ohengmZkbZ]h�Ag�hkCZgbsZ?bhgAl�?hfh�KJC�h�
_ng]Z?bhgAl*

FbBWbQ@Q�#wfUAUc�JQ?UAdBc

Ae� LkhCkZfZ� FsoAgAl� PZeAgmhl� �UhngC� PZeAgm� LkhCkZf%(� bgb?bZ]h� Ag� .,.-(� lA�
AgfZk?Z�Ag�eZ�AlmkZmACbZ�]A�Z]jnblb?bsg�]A�mZeAgmh�]A�?AeegAq�iZkZ�eZ�?kAZ?bsg�]A�
eZ�iksqbfZ�CAgAkZ?bsg�]A�eq]AkAl�]Agmkh�]A�eZ�?hfiZ°qZ*�AlmZ�Z??bsg�]Z�kAlinAlmZ�
Z� eZ�ohengmZ]�]A�?AeegAq�]A�ZnfAgmZk�Ae� mZeAgmh�lbAg]h�]boAklhl�A� bg?enlbohl(� mZe�r�
?hfh�lA�kA_eAcZ�Ag�Ae�LeZg�@bkA?mhk�AOC*�Ag�AlmA�lAgmb]h(�]Agmkh�]Ae�LeZg�@bkA?mhk�
AOC� lA� aZ� fZk?Z]h� jnA� ng� /,�� ]A� eZl� ?hgmkZmZ?bhgAl� jnA� kAZeb?A� ?AeegAq� lAZ�
csoAgAl�fAghkAl�]A�/,�Z°hl*�

Ae� LkhCkZfZ� FsoAgAl� PZeAgmhl� mbAgA� Ae� h[cAmboh� ]A� ZmkZAk� mZeAgmh� choAg� ?hg� Zemh�
ihmAg?bZe� r�Z?AeAkZk�ln�]AlZkkheeh�?hg�ngZ�oblbsg�?hfAk?bZe�ZfiebZ�A� bgmAkgZ?bhgZe�
iZkZ�?hgoAkmbklA�Ag�ehl�_nmnkhl�eq]AkAl�]A�?AeegAq*

Ae�LkhCkZfZ�Almi�]bkbCb]h�Z�csoAgAl�]A�aZlmZ�.2�Z°hl�CkZ]nZ]hl�]A�aZ?A�fAghl�]A�
/�Z°hl�Ag�EgCAgbAkqZ�]A�PAeA?hfngb?Z?bsg(�EgCAgbAkqZ�bg]nlmkbZe(�CAlmbsg�?hfAk?bZe�
h� ?bAg?bZl� A?hgsfb?Zl*� � U� lA� [ZlZ� Ag� ng� ikhCkZfZ� ]A� khmZ?bsg� ]A� -� Z°h� Ag�
fxembieAl� ikAZl� r� fxembieAl� iZqlAl*� Ag� eZ� A]b?bsg� ]Ae� .,.-).,..(� lAbl� FsoAgAl�
PZeAgmhl�mAg]kig�eZ�hihkmngb]Z]�]A�mkZ[ZcZk�Ag�/�ikAZl�]A�gACh?bh�r�.�iZqlAl�Ag�-.�
fAlAl*� QgZ� oAs� Z?Z[A� Ae� ikhCkZfZ� ]A� khmZ?bsg� lAkig� bg?hkihkZ]hl� Ze� Cknih�
?AeegAq*

LZkZ�Ae�=gieblbl�]A�eZ�[kA?aZ�lZeZkbZe�]A�CogAkh��CAg]Ak�LZr�CZi%(� eZ�HAr�--+.,-4(�]A�
.4�]A�]b?bAf[kA(�ihk�eZ�jnA�lA�fh]b_b?Z�Ae�?s]bCh�]A�?hfAk?bh(�Ae�mAqmh�kA_ng]b]h�]A�eZ�
HAr�]A�Oh?bA]Z]Al�]A�?ZibmZe�Zikh[Z]h�ihk�Ae�NAZe�@A?kAmh�HACbleZmboh�-+.,-,(�]A�.�]A�
cnebh(� r� eZ� HAr� ..+.,-1(� ]A� .,� ]A� cnebh(� ]A� =n]bmhkqZ� ]A� ?nAgmZl(� Ag� fZmAkbZ� ]A�
bg_hkfZ?bsg� gh� _bgZg?bAkZ� r� ]boAklb]Z]� mkZA� kAlihglZ[beb]Z]Al� ]A� ]boneCZ?bsg�
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Z]b?bhgZeAl�Z�eZl�hkCZgbsZ?bhgAl�jnA�lA�]A_bgAg�]Agmkh�]Ae�Ze?Zg?A*�@A�Z?nAk]h�?hg�eZ�
eAr(�]Al]A�eZ�iAkliA?mboZ�lZeZkbZe�]A�CogAkh(�eZl�AfikAlZl�]A[Ag�]boneCZk6�

HZl� kAmkb[n?bhgAl� fA]bZl� r� ln� Aohen?bsg� ]AlZCkACZ]Zl� ihk� lAqh(� A]Z]� r� ?ZmAChkqZl�
ikh_AlbhgZeAl�h�]A�bCnZe�oZehk*�

¿ >kA?aZ�lZeZkbZe(�bCnZe�kAfngAkZ?bsg�eZ[hkZe�h�lZeZkbh�fA]bh�]A�eZ�AfikAlZ*�

¿ HZ� kAmkb[n?bsg� fA]bZ� ]A� ehl� ?hglAcAkhl� r� ]bkA?mbohl(� bg?enrAg]h� eZ� kAmkb[n?bsg�
oZkbZ[eA(� ]bAmZl(� bg]AfgbsZ?bhgAl� ihk� CogAkh(� bfieZgmZ?bsg� ]A� iheqmb?Zl� ]A�
]Al?hgAqbsg(� AfieAZ]hl� ?hg� ]bl?ZiZ?b]Z]*� �PAgCZ� Ag� ?nAgmZ� jnA� ehl� ]Zmhl�
_Z?bebmZ]hl�ihk�?AeegAq�lhg�xgb?ZfAgmA�OZeZkbh�>ZlA�r�NAmkb[n?bsg�RZkbZ[eA�PZkCAm%

LZkZ� ehl� ?ie?nehl� ]A� bCnZe]Z]� lZeZkbZe� Ag� Ae� Zgieblbl(� ?AeegAq� aZ� mAgb]h� Ag� ?nAgmZ� ehl�
fblfhl�AeAfAgmhl�kAmkb[nmbohl6�OZeZkbh�[ZlA�r�NAmkb[n?bsg�PhmZe�PZkCAm7�]hg]A6

¿ OZeZkbh� [ZlA6� Eg?enrA� mh]hl� ehl� ?hg?Aimhl� kAmkb[nmbohl� ]Ae� AcAk?b?bh� jnA� mAgCZg�
?Zki?mAk�_bch�ZgnZe*

¿ NAfngAkZ?bsg� PhmZe� PZkCAm6� OnAe]h� >ZlA� '� NAfngAkZ?bsg� RZkbZ[eA� PZkCAm6�
kAmkb[n?bsg�oZkbZ[eA�mZkCAm�ZlbCgZ]Z�Z�ehl�AfieAZ]hl�iZkZ�Ae�xembfh�AcAk?b?bh(�Ag�Ae�
?Zlh�]A�jnA�Ze?Zg?Ag�Ae�-,,��]A�lnl�h[cAmbohl*

HZ�bg_hkfZ?bsg�ikhihk?bhgZ]Z�Al�eZ�lbCnbAgmA6

¿ �� IncAkAl� r� Dhf[kAl6� OA� aZg� ?Ze?neZ]h� ehl� ]Zmhl� ]AfhCki_b?hl� ]A� CogAkh�
�gxfAkh�]A�ahf[kAl�r�fncAkAl�r�ln���ol*�Ceh[Ze%*

¿ AeAfAgmhl� _bchl6� InAlmkZ� Ae� ikhfA]bh� r� eZ� fA]bZ� ]Ae� lZeZkbh� [ZlA� iZCZ]h� ihk�
ahf[kAl�r�fncAkAl*�Ag�AlmA�Zgieblbl�mZf[bog�lA�bg?enrA�eZ�]b_AkAg?bZ�AgmkA�Ae�fhgmh�
iZCZ]h� Z� ahf[kAl� r�fncAkAl� AqikAlZ]h� Ag��� �lZeZkbh� [ZlA� ahf[kAl� ol*� lZeZkbh�
[ZlA�fncAkAl%*

¿ ?hfiAglZ?bsg�mhmZe�h[cAmboh6�InAlmkZ�Ae�ikhfA]bh�r� eZ�fA]bZ�]A�eZ�?hfiAglZ?bsg�
mhmZe� h[cAmboh� ]A� ahf[kAl� r� eZ� ?hfiAglZ?bsg� mhmZe� h[cAmboh� ]A� fncAkAl*� Ag� AlmA�
Zgieblbl�mZf[bog�lA�bg?enrA�eZ�]b_AkAg?bZ�AgmkA�eZ�?hfiAglZ?bsg�mhmZe�]Ae�h[cAmboh�]A�
ahf[kAl�ol*�eZ�]A�fncAkAl�AqikAlZ]Z�Ag����?Ze?neZ]h�?hfh�eZ�?hfiAglZ?bsg�mhmZe�
]Ae�h[cAmboh�]A�ahf[kAl�oAklnl�eZ�?hfiAglZ?bsg�mhmZe�]Ae�h[cAmboh�]A�fncAkAl%*

Hhl�kAlnemZ]hl�lA�ikhihk?bhgZg�Ag�Ae�=gAqh�2�]Ae�ikAlAgmA�bg_hkfA*
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8?BB@RUbW�=UATUb
�aeQ?Ydi�YATUh

?AeegAq� aZ� lb]h� lAeA??bhgZ]Z� ?hfh� ngZ� ]A� eZl� 0-4� AfikAlZl� ]A� 01� iZqlAl� r�
kACbhgAl�iZkZ�ngbklA�Ze�cg]b?A�]A�ECnZe]Z]�]A�CogAkh��CAE%�]A�>ehhf[AkC�.,..(�ng�
qg]b?A� ihg]AkZ]h� ihk� ?ZibmZebsZ?bsg� ]A� fAk?Z]h� fh]b_b?Z]h� jnA� mbAgA� ?hfh�
h[cAmboh� lACnbk� Ae� ]AlAfiA°h� ]A� eZl� AfikAlZl� ix[eb?Zl� ?hfikhfAmb]Zl� ?hg� eZ�
mkZgliZkAg?bZ�Ag�ehl�]Zmhl�]A�CogAkh*�bg_hkfAl

AlmA� qg]b?A� ]A� kA_AkAg?bZ�fb]A� eZ� bCnZe]Z]� ]A� CogAkh� Ag� ?bg?h� ibeZkAl6� eb]AkZsCh�
_AfAgbgh� r� _ench� ]A� mZeAgmh(� bCnZe]Z]� lZeZkbZe� r� iZkb]Z]� lZeZkbZe� ]A� CogAkh(� ?nemnkZ�
bg?enlboZ(�iheqmb?Zl�?hgmkZ�Ae�Z?hlh�lAqnZe�r�fZk?Z�ikh)fncAk*

Ae� qg]b?A� kA?hgh?A� Ae� ?hfikhfblh� ]A� ?AeegAq� ?hg� Ae� ZoZg?A� ]A� eZ� bCnZe]Z]� ]A�
CogAkh�Ag�Ae�fAk?Z]h� eZ[hkZe�fA]bZgmA�Ae�]AlZkkheeh�]A�iheqmb?Zl�A� bgb?bZmboZl�iZkZ�
ikhfhoAk�eZ�?ZkkAkZ�ikh_AlbhgZe�]A�eZl�fncAkAl�r�ngZ�fZrhk�kAikAlAgmZ?bsg�_AfAgbgZ�
Ag� eZ� hkCZgbsZ?bsg*� =lbfblfh(� aZ� oZehkZ]h� Ae� Al_nAksh� jnA� eZ� ?hfiZ°qZ� obAgA�
kAZebsZg]h�Ag�ehl�xembfhl�Z°hl�iZkZ�lACnbk�ZoZgsZg]h�Ag�bCnZe]Z]�lZeZkbZe�r�iZkb]Z]�
lZeZkbZe�]A�CogAkh(�eb]AkZsCh�_AfAgbgh�r�ikhfh?bsg�]Ae�mZeAgmh(�AgmkA�hmkhl*

>Zch� eZ� Lheqmb?Z� ]A� Ajnb]Z](� @boAklb]Z]� A� Eg?enlbsg� r� Z� mkZool� ]A� eZ� ?hfblbsg� ]A�
Jhf[kZfbAgmhl(� NAmkb[n?bhgAl� r� OhlmAgb[beb]Z]� �?JNO%(� lA� kAZebsZ� ng� lACnbfbAgmh�
iAkbs]b?h� ]Ae� ]AlZkkheeh� ]Ae� LkhCkZfZ� ]A� Ajnb]Z](� @boAklb]Z]� A� Eg?enlbsg� fA]bZgmA�
nghl� bg]b?Z]hkAl� ?eZoA� ]A_bgb]hl*� =lq(� eZl� Z??bhgAl� ]AlZkkheeZ]Zl� ]nkZgmA� Ae� .,.-� Ag�
fZmAkbZ�]A�Ajnb]Z](�]boAklb]Z]�A�bg?enlbsg�aZg�]Z]h�?hfh�kAlnemZ]h�ngZ�fAchkZ�]A�ehl�
bg]b?Z]hkAl� ]A� lACnbfbAgmh� ]Ae� LkhCkZfZ� ?hg� kAliA?mh� Z� ehl� oZehkAl� ]Ae� .,.,(�
fhlmkZg]h� Zlq� ehl� Al_nAkshl� kAZebsZ]hl� ihk� ?AeegAq� Ag� AlmZl� fZmAkbZl� Z� eh� eZkCh� ]Ae�
.,.-*�

:cbgYWiW]zb FV@Yh]jc 8yc�cV@Yh]jc

IncAkAl�Ag�inAlmhl�]A�kAlihglZ[beb]Z] .0�� .2��+�/,� .,..�+�.,.1

?hgmkZmZ?bhgAl�]A�fncAkAl 03�� 01��+�1,� .,..�+�.,.1

?hgmkZmZ?bhgAl�]A�csoAgAl�mZeAgmhl .5�� /,��+�/,� .,..�+�.,.1
Jhf[kZfbAgmhl� ]A� ?hglAcAkhl� AqmkZgcAkhl� Ag� eZ�
lA]A�]A�?AeegAq 0,�� 01��+�2,� .,..�+�.,.1
Jhf[kZfbAgmhl� ]A� AfieAZ]hl� AqmkZgcAkhl� Ag� eZ�
lA]A�]A�?AeegAq .,�� .,��+�0,� .,..�+�.,.1

G`Ub�XY�"[iU`XUX�m�GfchcWc`c�WcbhfU�Y`�UWcgc�m�`U�X]gWf]a]bUW]zb�

?AeegAq�?nAgmZ�?hg�ng�Lkhmh?heh�iZkZ�eZ�ikAoAg?bsg�]Ae�Z?hlh�lAqnZe�r�Z?hlh�ihk�kZssg�
]A� lAqh� Ag� Ae� mkZ[Zch(� ikh?A]bfbAgmh� ]A� ]Agng?bZ� r� kAlhen?bsg� ]A� eZl� ]Agng?bZl*� Ae�
h[cAmboh�]A�AlmA�ikhmh?heh�Al�?kAZk�fA?Zgblfhl�iZkZ�ikAoAgbk� r�AkkZ]b?Zk� lbmnZ?bhgAl�
jnA�?hglmbmnrZg�ng�Z?hlh�lAqnZe�ihk�fhmbohl�]A�CogAkh(�hkbAgmZ?bsg�lAqnZe�A�b]Agmb]Z]�
]A�CogAkh�Ag�eZl�AfikAlZl�]Ae�Cknih*

PZf[bog�aZr�Ag�obCAg?bZ�ng�LeZg�]A� ECnZe]Z]�iZkZ� eZ� _bebZe�AliZ°heZ�NAmAoblbsg�r�hmkh�
LeZg�]A�ECnZe]Z]�iZkZ�eZ�_bebZe�AliZ°heZ�PkZ]bZ(�Zf[hl�ieZgAl�lA�Z?mnZebsZkig�Ag�.,..*�
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=]Afil(� Z?mnZefAgmA(� lA� Almi� mkZ[ZcZg]h�iZkZ� eZ� ]A_bgb?bsg�]Ae� ieZg�]A� bCnZe]Z]�]Ae�
Cknih�?AeegAq�iZkZ�]Zk�?h[AkmnkZ�Z� mh]hl� ehl�AfieAZ]hl�]A�?hkihkZ?bsg�Ag�AliZ°Z*�
Hhl� ieZgAl� ]A� bCnZe]Z]� mbAgAg� ?hfh� h[cAmboh� CAgAkZe� ZnfAgmZk� ikhCkAlboZfAgmA� ngZ�
fZrhk�ikAlAg?bZ�]A�fncAkAl�Ag�eZ�?hfiZ°qZ(�Ag�mh]hl�ehl�?ZkChl�r�kAlihglZ[beb]Z]Al(�
CZkZgmbsZg]h� eZ� bCnZe]Z]� ]A� mkZmh� r� hihkmngb]Z]Al� AgmkA� fncAkAl� r� ahf[kAl� r�
ikAobgbAg]h� Ae� Z?hlh� lAqnZe(� r� eZ� ]bl?kbfbgZ?bsg� ihk� kZssg� ]A� CogAkh(� mZgmh� bg]bkA?mZ�
?hfh�]bkA?mZ*

 fYUh�G`UWY�hc�NcfA

@nkZgmA�Ae�.,.-�lA�aZ�bgb?bZ]h�Ae�ikhrA?mh�CkAZm�LeZ?A�mh�Shkd*� lmA�lA�[ZlZ�Ag�?nZmkh�
AcAl� ?hg]n?mhkAl� jnA� ]Zg� ?hfh� kAlnemZ]h� jnA� eZl� iAklhgZl� ]A� ?AeegAq� lA� lbAgmZg�
hkCneehlZl� ]A� _hkfZk� iZkmA� ]A� eZ� KkCZgbsZ?bsg*� =]Afil(� ?AeegAq� jnbAkA� lAk� ngZ�
?hfiZ°qZ�]A�kA_AkAg?bZ�?hfh�CkZg�enCZk�iZkZ�mkZ[ZcZk(�jnA�?nAgmZ�?hg�Ae�fAchk�mZeAgmh(�
bgmAkgZ?bhgZe�r�]boAklh�?hg�Ae�fil�Zemh�gboAe�]A�?hfikhfblh*

LZkZ�ehCkZk�?hglmbmnbklA�?hfh�ng�kA_AkAgmA�?hfh�ng�CkZg�enCZk�iZkZ�mkZ[ZcZk�?AeegAq�lA�
?AgmkZ�Ag�ehl�lbCnbAgmAl�0�oA?mhkAl�_ng]ZfAgmZeAl6

JaUfh�kcfA]b[

GfcmYWhc�JaUfh�
NcfA]b[
ZcaYbhU�ibU�Wi`hifU�
WcbghfiWh]jU	�Wcb�ib�
YbZceiY�>iaUbc	�ib�
Yei]dc�cf]YbhUXc�U�
fYgi`hUXcg�m�ib�
UaV]YbhY�XY�hfUVU@c�
Wc`UVcfUh]jc�m�
Wc>Yg]cbUXc)

Qgh� ]A� ehl� ikhrA?mhl� Z� ]AlmZ?Zk� iZkZ� Ae� .,.-� Al� Ae� ikhrA?mh� OfZkm� ShkdbgC*�  lmA�
[nl?Z�_hfAgmZk�ngZ�?nemnkZ�?hglmkn?mboZ(�?hg�ng�Ag_hjnA�anfZgh(�ng�Ajnbih�hkbAgmZ]h�
Z�kAlnemZ]hl�r�ng�Zf[bAgmA�]A�mkZ[Zch�?heZ[hkZmboh�r�?haAlbhgZ]h*�OA�gA?AlbmZ�mkZ[ZcZk�
]A�ngZ�fZgAkZ�fil�bgmAebCAgmA�iZkZ6

-* EgghoZk�r�Zgmb?biZklA�Z�eZl�gA?Alb]Z]Al�?hfAk?bZeAl*

.* BZ?bebmZk� Ae� ]AlAfiA°h� ]A� eZl� iAklhgZl*BZ?bebmZk� Ae� ]AlAfiA°h� ]A� eZl�
iAklhgZl*

/* CAgAkZk�ng�CkZg�enCZk�simbfh�iZkZ�mkZ[ZcZk*
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!0VIS�,MVQIQIR:I�UYI�IP�
TVS?IG:S�!QEV:�CSVOMRK�
:IRHVB�YR�IRSVQI�MQTEG:S�
IR�PE�GSRW:VYGGMdR�HI�YR�
IR:SVRS�HI�:VEFENS�HI�EP:E�
GSR,MER@E�?�EP:S�
VIRHMQMIR:S���E�SF:IRGMdR�
HI�PE�GIV:M,MGEGMdR�WIVbE�YR�
TYR:S�E�,E<SV�TEVE�E:VEIV�?�
VI:IRIV�IP�:EPIR:S��PE�QINSV�
VIGSQTIRWE�TEVE�RYIW:VS�
IWTbVM:Y�HI�GVIGMQMIR:S�
GSRNYR:S!�

CU]U�9Yfbu�(� `cVU`�NcfAd`UWY�
�ldYfh

OfZkm�ShkdbgC� Al� ngZ�fAgmZeb]Z]� [ZlZ]Z� Ag� /� ibeZkAl6� Afih]AkZfbAgmh(� A_b?Z?bZ� r�
?heZ[hkZ?bsg*�?Z]Z�ibeZk�?nAgmZ�?hg�Zmkb[nmhl�ikhibhl�jnA�fhmboZg�eZ�?hglA?n?bsg*�

OfZkm� ShkdbgC� lA� Almi� bfieAfAgmZg]h� Ag� mh]Zl� eZl� CAhCkZ_qZl� ]A� ?AeegAq� [Zch� ng�
fh]Aeh�jnA�lA�Z]A?nZ�Z�eZ�kAZeb]Z]�]A�mh]hl�ehl�iZqlAl*

HUdBc�I@Qbd�MBb>YAW

QgZ� ?nemnkZ� gh� lA� ?hglmknrA� ]A� ng� ]qZ� iZkZ�
hmkh� r� kAjnbAkA� ikZ?mb?Zk� ehl� gnAohl�
?hfihkmZfbAgmhl�Ag�Ae�]qZ�Z�]qZ*�Lhk�Aeeh(�jnA�
]Al]A�?AeegAq�AliZ°Z�aZg�?kAZ]h�iAjnA°Zl�
Z?mbob]Z]Al� h� Z??bhgAl(� Z� ehl� jnA� eAl� eeZfZg�
�NAmhl� OfZkm� ShkdbgC�� ?hg� eZ� _bgZeb]Z]� ]A�
lAglb[bebsZk� r� fAchkZk� eZl� ?hfiAmAg?bZl�
kAeZ?bhgZ]Zl�?hg�ehl�mkAl�]Ae�OfZkm�ShkdbgC*

=lq(� ?Z]Z� fAl� lA� AgoqZg� lnCAkAg?bZl� ]A�
Z??bhgAl� ]boAklZl� �phkdlahil(� ?aZkeZl(�
Zkmq?nehl(� oq]Ahl(� ?nklhl(� Am?*%� jnA� Zrn]Zg� Z�
ehl� AfieAZ]hl� Z� bk� bfieAfAgmZg]h� eZl�
iki?mb?Zl�]Ae�OfZkm�ShkdbgC�Ag�Ae�]qZ�Z�]qZ�]A�
ln�mkZ[Zch*�

9]YbYghUf

Ag�?AeegAq� lA� aZ�]A_bgb]h� ng�fh]Aeh�]A�[bAgAlmZk� bgmACkZe� r� aheqlmb?h� ?nrh�fZk?h�]A�
Zieb?Z?bsg�Al�Z�gboAe�Ceh[Ze*�HZl�]bfAglbhgAl�jnA�bgb?bZefAgmA�_hkfZg�iZkmA�]Ae�fh]Aeh�
lhg�eZ�_qlb?Z(�eZ�Afh?bhgZe(�eZ�fAgmZe�r�eZ�lh?bZe*

@Agmkh�]A� AlmZ� eqgAZ� AlmkZmoCb?Z� lA� Almi� mkZ[ZcZg]h�iZkZ� bfieAfAgmZk� ngZ�ieZmZ_hkfZ�
Ceh[Ze�iZkZ�lAglb[bebsZk�Z�mh]h�Ae�?heA?mboh�eZl�]b_AkAgmAl�bgb?bZmboZl�Ag�fZmAkbZ�]A�lZen]�
r�[bAgAlmZk*�OA�mkZmZ�]A�ng�ingmh�]A�iZkmb]Z�iZkZ�eZ�?hglheb]Z?bsg�]Ae�fh]Aeh�Ag�eZ�jnA�
ehl� AfieAZ]hl� inA]Ag� Z??A]Ak� Z� ?hgmAgb]h� kAeZ?bhgZ]h� iZkZ� ehCkZk� ngZ� fAchkZ� ]Ae�
[bAgAlmZk�Z�gboAe�bg]bob]nZe*�LZkZ�fil�bg_hkfZ?bsg�oAk�Ae�?Ziqmneh�]A��OZen]�r�OACnkb]Z]�
Ag�Ae�mkZ[Zch�*�
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:caib]XUX

?hg�Ae�h[cAmboh�]A�ihmAg?bZk�ngZ�?nemnkZ�?hfxg�Z�gboAe�Ceh[Ze�Ag�?AeegAq�lA�_hfAgmZ�eZ�
?kAZ?bsg� ]A� ?hfngb]Z]Al� [ZlZ]Zl� Ag� ehl� bgmAkAlAl(� Z_b?bhgAl� h� ikbg?biZeAl�
ikAh?niZ?bhgAl� ]A� ehl� AfieAZ]hl� ?hfh� @boAklb]Z]� A� Eg?enlbsg� �IncAkAl(� HCP>E(�
@bl?ZiZ?b]Z]Al***%� h� =kmA� r� ?nemnkZ(� AgmkA� hmkZl*� OA� aZg� ]AlieACZ]h� [ehCl� ?hfh�
?hffngbmr�h�kAZebsZ]h�Z??bhgAl�?hfh�Kg�Dheb]Zr(� bgb?bZmboZl�iZkmb?biZmboZl�]A�mh]h�Ae�
?heA?mboh� ?hg� eZl� jnA� eZ� ?hfiZ°qZ� [nl?Z� ng� Z?Ak?ZfbAgmh� Z� eZl� iAklhgZl� ]Al]A� ng�
ieZgh�fil�anfZgh*

�gWiW>U�UWh]jU

@Agmkh�]A�eZ�Al?n?aZ�Z?mboZ�?AeegAq�lA�AlmkAgZ�?hg�Ae�ikhrA?mh�]A�	�"�!G���.!����jnA�
?hglmZ�]A�ng�fh]Aeh�]A�]hl�inelhl�ZgnZeAl�Ag�Ae�jnA�3�iZqlAl�aZg�iZkmb?biZ]h�Ag�.,.-�
r� jnA� iAkfbmAg� ?ZimZk� Ae� inelh� ]Ae� AlmZ]h� ]A� lbmnZ?bsg� Ag� fZmAkbZ� ]A� gboAe� ]A�
� ������ B(�AlmkZmACbZ�]Ae�gACh?bh(�]boAklb]Z]�A�bg?enlbsg�r�[bAgAlmZk*

?hg�eZ�bfieAfAgmZ?bsg�]A�AlmZl�Ag?nAlmZl�lA�]A_bgAg�ieZgAl�]A�Z??bsg�?hg�eZ�_bgZeb]Z]�
]A�kA_hksZk�r�fAchkZk�Ag�?Z]Z�ngZ�]A�eZl�ikAZl*�

Ag� .,.-� lA� aZ� mkZ[ZcZ]h� Ag� ng� ibehmh� iZkZ� fhgbmhkbsZk� Ae� AlmZ]h� ]A� lbmnZ?bsg� ]A� eZ�
?hfiZ°qZ�Ag� eZl�]b_AkAgmAl�]bfAglbhgAl�jnA�lACxg�Ae�hkCZgblfh�CkAZm�LeZ?A� mh�Shkd�
lA�kAjnbAkAg�iZkZ�eZ�h[mAg?bsg�]A�eZ�?Akmb_b?Z?bsg*
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HZ�Al?ZeZ�]A�kAlinAlmZl�_nA�eZ�lbCnbAgmA6��PhmZefAgmA�]A�Z?nAk]h�(��@A�Z?nAk]h�(��Jb�]A�
Z?nAk]h�gb�Ag�]AlZ?nAk]h�(��Ag�]AlZ?nAk]h��r��PhmZefAgmA�Ag�]AlZ?nAk]h�*

LbU�]b]WU�:i`hifU�:Y``bYl

Ag�?AeegAq�lA�]A_bgA�ng�ieZg�]A�AgCZCAfAgm�?AgmkZ]h�Ag�eZ�Al?n?aZ�Z?mboZ(�eZ�AfiZmqZ�
r� eZ� ?ZiZ?b]Z]� ]A� bg_enAg?bZ� ?hg� Ae� _bg� ]A� CZkZgmbsZk� Ae� ?hfikhfblh� r� Ae� lAgmb]h� ]A�
iAkmAgAg?bZ�]A�mh]h�Ae�?heA?mboh*�=]Afil(�?hg�Ae�]AliebACnA�]A�eZl�Z??bhgAl�]Ae�fblfh�
lA�CAgAkZ�ngZ�xgb?Z�ohs�Ceh[Ze*�

AlmA� ieZg� ]A� AgCZCAfAgm� aZ� lb]h� ?hglmknb]h� ?hg� ng� ?heA?mboh� jnA� kAikAlAgmZ� eZ�
kAZeb]Z]�Z?mnZe�]A�?AeegAq*�Ph]Zl�eZl�bgb?bZmboZl�]Ae�ieZg�kAlihg]Ag�Z�ngZl�gA?Alb]Z]Al�
jnA�aZg�lb]h�b]Agmb_b?Z]Zl�ihk�AlmA�?heA?mboh�?hfh�ikbhkbmZkbZl*�

AgmkA�mh]Zl�eZl�bgb?bZmboZl�]AlmZ?Zfhl�eZl�lbCnbAgmAl6

!2P�TVSKVEQE�HI�4PSFEP�
9IR:SVMRK�WYTSRI�YRE�
QEKRb,MGE�MRMGME:M<E�?�YRE�
STSV:YRMHEH�HI�ETVIRHM@ENI�
?�QINSVE��:ER:S�TIVWSREP�
GSQS�TVS,IWWMSREP��!MR�
HYHE��IW�YR�TVSKVEQE�CMR�
CMR�UYI�IRVMUYIGIVB�E�PEW�
TIVWSRIW�?�IUYMTSW�HI�
0IPPRI>�"IPIGSQ!�

AcfX]�8fUbXYg�(�:cibhfm�;Ydihm�
DUbU[]b[�;]fYWhcf

¿ ?AeegAqbZg~l� ?h__AA6� kAngbhgAl� bg_hkfZeAl� fAglnZeAl� ?hg� iAklhgZl� ]A�
kA_AkAg?bZ�]A�eZ�?hfiZ°qZ*

¿ IZdA�UhnklAe_�Zm�DhfA6�fAchkZk�ikh?Alh�]A�bgmACkZ?bhgAl�]Al]A�eZ�iAkliA?mboZ�
]A�iAklhgZl*

¿ Ir� >n]]r� LkhCkZf6� ZlbCgZ?bsg� ]A� ng� Zg_bmkbsg� iZkZ� Ae� Z?hfiZ°ZfbAgmh� r� eZ�
CnqZ�]nkZgmA�eZl�ikbfAkZl�lAfZgZl�]A�bg?hkihkZ?bsg*

¿ AfiehrAA�RZenA�Lkhihlbmbhg6�]A_bgb?bsg�]A� eZ�ikhinAlmZ�]A�oZehk�]A�?hfiZ°qZ�
?nrh�ikbg?biZe�h[cAmboh�Al�kAmAgAk�r�ZmkZAk�Ae�fAchk�mZeAgmh�Zlq�?hfh�ihlb?bhgZk�
eZ�fZk?Z*

FbBiUSdB�LQ?Bb

@nkZgmA�Ae�.,.-�lA�aZ�lACnb]h�]AlZkkheeZg]h�Ae�LkhrA?mh�RZehk�Ag�?AeegAq�AliZ°Z*�
AlmA�?hglblmA�Ag�ng�ikhrA?mh�iZkmb?biZmboh�iZkZ�ihgAk�Ag�oZehk�r�]Zk�oblb[beb]Z]�]Ae�
mkZ[Zch�jnA�kAZebsZg�ehl�AfieAZ]hl�]A�?AeegAq�ihk�Ae�mAkkbmhkbh�r�]Al]A�Ae�?Agmkh�]A�
KiAkZ?bhgAl�]A�NA]��JK?%�fA]bZgmA�ngZ�lAkbA�]A�mAlmbfhgbhl�]A�?hfiZ°Akhl*�

?hg� AlmZ� bgb?bZmboZ(� Ae� mkZ[Zch� jnA� lA� eeAoZ� Z� ?Z[h� _nAkZ� ]A� eZl� h_b?bgZl� ?AgmkZeAl�
CZgZ�oblb[beb]Z]�r�lA�fnAlmkZ�Ae�oZehk�r�eZ�mkZgloAklZeb]Z]�]A�ehl�Ajnbihl�r�ikhrA?mhl�
Ag�ln�bgmACkb]Z](�]AliAkmZg]h�ng�fZrhk�?hfikhfblh�aZ?bZ�ehl�AfieAZ]hl�AqmAkghl�
Z� eZl� h_b?bgZl� ?AgmkZeAl� r� CAgAkZg]h� ngZ� fZrhk� lAglZ?bsg� ]A� lAk� iZkmA� ]A� wng�
fblfh�Ajnbih_�r�?hgmZk�?hg�ng�h[cAmboh�?hfxg*

�����
��
���
��������

��	��	������
����	����������
�	�������
����	�
�
��
������	�
�	��
��	�������� 	�
���
��
����
�������
����������
��	�����	�
����������	�	�

��-+-,�"bZcfaY�UbiU`�"bhY[fUXc�

-40



:uQ�@eATYQ?�TU�?Q�TYfUbcYTQT�Se?debQ?�CQbQ�U?�TYs?BWB�i�U?�TUcQbbB??B

Ae�]qZ�.-�]A�fZrh�lA�?AeA[kZ�Ae�@qZ�fng]bZe�]A�eZ�]boAklb]Z]�?nemnkZe�iZkZ�Ae�]biehCh�
r�Ae�]AlZkkheeh*�HZ�Z?AimZ?bsg�r�Ae�kA?hgh?bfbAgmh�]A�eZ�]boAklb]Z]�?nemnkZe�ikhib?bZg�
Ae�]biehCh(�Ae�kAliAmh�r�Ae�AgmAg]bfbAgmh�fnmnh*�=lq(�]Al]A�?AeegAq(�?hfh�AfikAlZ�
fnembgZ?bhgZe(�lA�inlh�Ag�oZehk�eZ�]boAklb]Z]�]A�gZ?bhgZeb]Z]Al�jnA�eZ�?hg_hkfZg*

HZ�]boAklb]Z]�?nemnkZe� Ag�Ae� enCZk�]A� mkZ[Zch�Al�Ae� kAlnemZ]h�]A�iki?mb?Zl(� oZehkAl(�
mkZ]b?bhgAl�h�?kAAg?bZl�]A� ehl�AfieAZ]hl�[ZlZ]Zl�Ag� eZ� kZsZ(� eZ�A]Z](� eZ�AmgbZ(� eZ�
kAebCbsg� h� Ae� CogAkh*� Ag� AlmA� lAgmb]h(� iZkZ� eZ� ?AeA[kZ?bsg� ]Ae� @qZ� fng]bZe� ]A� eZ�
]boAklb]Z]� ?nemnkZe� iZkZ� Ae� ]biehCh� r� Ae� ]AlZkkheeh� ]Ae� .,.-(� ?AeegAq� eZgss� ngZ�
?ZfiZ°Z�]A�lAglb[bebsZ?bsg�lh[kA�Ae� bfiZ?mh�]A� eZ�?nemnkZ�gZ?bhgZe�Ag�Ae� enCZk�]A�
mkZ[Zch� fA]bZgmA� ngZ� _hkfZ?bsg� lh[kA� Ae� @AlZkkheeh� ]A� bgmAebCAg?bZ� bgmAk?nemnkZe�
�@AoAehibgC�?khll)?nemnkZe�EgmAeebCAg?A%*

;YgUffc``c�XY`�dfcmYWhc�:i`hifU�XY`�XYgYadYyc

QgZ� ?nemnkZ� ]A� ]AlAfiA°h� _hfAgmZ� eZ� ?hgmkb[n?bsg� bg]bob]nZe� Z� ehl� h[cAmbohl� ]A� eZ�
AfikAlZ(�Zlq�?hfh�Ae�kA?hgh?bfbAgmh�]b_AkAg?bZ]h�Ag�ln�?hglA?n?bsg�Z�gboAe�bg]bob]nZe*�
Ag�Ae�fZk?h�]A�eZ�?nemnkZ�]Ae�]AlAfiA°h(�]Al]A�?AeegAq�lA�aZg�]A_bgb]h�nghl�h[cAmbohl�
jnA� Almig� ZebgAZ]hl� ?hg� eZ� AlmkZmACbZ� ]A� eZ� AfikAlZ(� lhg� aheqlmb?hl� A� bgmAebCAgmAl*� Ae�
kAg]bfbAgmh�bg]bob]nZe�]A�eZl�iAklhgZl�]A�?AeegAq�lAki�fA]b]h�r�AoZenZ]h�r�Ag�[ZlA�Z�
Aeeh� lA� AlmZ[eA?Aki� ngZ� kA?hfiAglZ+kA?hgh?bfbAgmh� jnA� lAki� iAkmbgAgmA(� AjnbmZmboZ� r�
jnA�?hgeeAoZki�Z�eZ�kAoblbsg�]A�eZ�[hgb_b?Z?bsg�r�lZeZkbh*

Ag�.,.-(� mh]hl� ehl�AfieAZ]hl�]Ae�Cknih�?AeegAq�?hgmZ[Zg�?hg�kAmkb[n?bsg�oZkbZ[eA(�Z�
Aq?Ai?bsg�]Ae�iAklhgZe�iAg]bAgmA�]A� bgmACkZ?bsg�Ag� eZ� aAkkZfbAgmZ�]A� oZehkZ?bsg�ihk�
h[cAmbohl��I>K%*

=UcdYwA�YAdUWbQ?�TU?�bUATY@YUAdB

Ag� .,.-(� eZl� ikAZl� ?hkihkZmboZl� ]A� PZeAgmh� Ceh[Ze(� KkCZgbsZ?bsg� Ceh[Ze� r�
?hfiAglZ?bsg(� LeZgb_b?Z?bsg� r� ?hgmkhe� Ceh[Ze� ]A_bgbAkhg� Ae� gnAoh� ikh?Alh� ]A�
CAlmbsg�EgmACkZe�]Ae�@AlAfiA°h�jnA�lA�]AlieACZki�A�bfieAfAgmZki�]nkZgmA�.,..*

Ae� h[cAmboh� ikbg?biZe� ]A� eZ�CAlmbsg� EgmACkZe� ]Ae�@AlAfiA°h� Al� Zrn]Zk� Z�?AeegAq� Z�
ehCkZk� ngZ� ?nemnkZ� ]A� Zemh� ]AlAfiA°h(� ngZ� ?nemnkZ� jnA� _hfAgmA� eZ� ?hgmkb[n?bsg�
bg]bob]nZe�Z�ehl�h[cAmbohl�]A�eZ�AfikAlZ�ZlACnkZg]h�ng�kA?hgh?bfbAgmh�]b_AkAg?bZ]h�
Ag�Ae�ehCkh�]A�ehl�fblfhl�Z�gboAe�bg]bob]nZe(�?hglb]AkZg]h�bCnZe�]A�bfihkmZgmA�Ae�Mno�
r�Ae�?sfh*

HZl� AgmkZ]Zl� iZkZ� Ae� >hgh� BbgZe� r� Ae� =nfAgmh� ihk� Iokbmh� bgmACkZg� mZgmh� Ae� MQ �
�kAlnemZ]hl� h[cAmboh%� ?hfh� Ae� ?dIK� �AoZenZ?bsg� ]A� =mkb[nmhl� ]A� Hb]AkZsCh%(�
?kAZg]h�ngZ�CAlmbsg�EgmACkZe�]Ae�@AlAfiA°h�iZkZ�ngZ�?nemnkZ�]A�Zemh�]AlAfiA°h*

Hhl�ikbg?bibhl�]A�eZ�JnAoZ�CAlmbsg�EgmACkZe�]Ae�@AlAfiA°h�lhg�ehl�lbCnbAgmAl6

¿ LkhmACAk�Ae�JACh?bh�bfinelZg]h�kAlnemZ]hl�kAeAoZgmAl��?hkmh�r�eZkCh�ieZsh%

¿ EgmACkZ?bhgAl� r� ?hglblmAg?bZ� AgmkA� _ng?bhgAl� r� iZqlAl� Ag� eZ� _hkfZ� Ag� jnA�
kA?hfiAglZfhl

¿ Ajnb]Z]�EgmAkgZ�r�?hfiAmbmbob]Z]

¿ @b_AkAg?bZk�lACxg�eZ�?hgmkb[n?bsg

¿ Afih]AkZfbAgmh�r�?hg_bZgsZ

¿ PkZgliZkAg?bZ6�?hfAgmZkbhl�?hgmbgnhl(�[nAghl�h�fZehl
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F?QA�TU�CUZBbQ�TU?�:UcU@CUvB�

Ag�?AeegAq�gh�lheh�lA�jnbAkA� ehCkZk�ngZ�?nemnkZ�]A�kAmkhZebfAgmZ?bsg�jnA� _hfAgmA�Ae�
Afih]AkZfbAgmh(�eZ�kAlihglZ[beb]Z]�r�eZ�ZnmhghfqZ(�lbgh�jnA�mZf[bog�lA�mkZ[ZcZ�iZkZ�
ehCkZk� ngZ� ?nemnkZ� ]A� =emh� @AlAfiA°h� jnA� lZjnA� eh� fAchk� ]A� ?Z]Z� ngZ� ]A� eZl�
iAklhgZl� jnA� _hkfZg� iZkmA� ]A� eZ� ?hfiZ°qZ(� iAkfbmZ� Z� ehl� AfieAZ]hl� bfinelZk� ng�
]AlAfiA°h� lhlmAgb]h� r� ehl� bgohen?kA� r� fhmboA� Ag� mh]Zl� eZl� Z?mbob]Z]Al� jnA� lA�
]AlZkkheeZg�]qZ�Z�]qZ�Ag�?AeegAq*�

LZkZ�Aeeh�r�Z�iZkmbk�]A�.,.-�lA�aZ�?kAZ]h�ng�fZk?h�]A�LeZg�]A�IAchkZ�]Ae�NAg]bfbAgmh�
�LEL%�r�lA�Almi�bfieZgmZg]h�r�]AlieACZg]h�Ag�mh]Zl�eZl�CAhCkZ_qZl�]A�?AeegAq*

Qg�LEL� Al� ngZ� aAkkZfbAgmZ�]blA°Z]Z�iZkZ�fAchkZk� Ae� ]AlAfiA°h�]A� ng� AfieAZ]h(�
lh[kA� mh]h� Ag� ?Zlh� ]A� jnA� ]nkZgmA� Ae� Z°h(� r� ?hfh� kAlnemZ]h� ]A� eZ� AoZenZ?bsg� ]A�
@AlAfiA°h� ZgnZe(� NAoblbsg� ]A� PZeAgmh� n� hmkhl(� lA� b]Agmb_bjnA� jnA� mbAgA� ng� [Zch�
]AlAfiA°h*�Onl�ikbg?biZeAl�?ZkZ?mAkqlmb?Zl�lhg�eZl�lbCnbAgmAl6

¿ Ae�mbmneZk�]Ae�LEL�Al�Ae�cA_A�]Ae�AfieAZ]h�?hg�Zihrh�]Ae�akAZ�]A�LAklhgZl*

¿ Ae� LeZg� ]A� fAchkZ� ]Ae� kAg]bfbAgmh� �LEL%� AqblmA� iZkZ� Zrn]Zk� Z� ng� AfieAZ]h� Z�
fAchkZk�ln�kAg]bfbAgmh�aZlmZ�Ae�Almig]Zk�fqgbfh�Z?AimZ[eA�iZkZ�ln�ihlb?bsg*

¿ OA� lnihgA� jnA� Ae� AfieAZ]h� Almi� ]blinAlmh� r� Al� ?ZiZs� ]A� Z?mnZk� ?hg� eZ�
hkbAgmZ?bsg�r�Ae�Zihrh�gA?AlZkbhl�]A�ln�cA_A*

¿ Qg�LEL�gh�Al�ng�Zoblh�]A�mAkfbgZ?bsg�iAg]bAgmA�h�]A�kAlmkb??bsg�iAkfZgAgmA�]A�
eZl�hihkmngb]Z]Al�]A�?ZkkAkZ�]A�ng�AfieAZ]h*

¿ Ae�ieZg�?hfngb?Z�kAjnblbmhl�]A�]AlAfiA°h�?eZkhl�r�AliA?q_b?hl�jnA�Ae�AfieAZ]h�
]A[A� ehCkZk�]Agmkh�]A�ng�iAkqh]h�]A� mbAfih�AliA?q_b?h� �ghkfZefAgmA� mbAgA�ngZ�
]nkZ?bsg� ]A� /� Z� 2� fAlAl(� jnA� lA� inA]A� AqmAg]Ak� ihk� hmkhl� /� fAlAl� lb� Al�
gA?AlZkbh%*

¿ Ob�lA�?nfieAg�Almhl�kAjnblbmhl(�Ae�AfieAZ]h�lZeA�]Ae�LEL*

¿ HZ� _ng?bsg�]A�iAklhgZl�[kbg]Zki� ZlAlhkZfbAgmh(� lACxg� lAZ� gA?AlZkbh(� lh[kA� eZ�
kA]Z??bsg� ]A� h[cAmbohl� ]A� ]AlAfiA°h� Z]A?nZ]hl� iZkZ� Ae� ieZg� r� eZ� ]nkZ?bsg� Z�
AlmZ[eA?Ak��/�h�2�fAlAl%*

¿ OA�]A[A�iAkfbmbk�jnA�Ae�AfieAZ]h�]o�ln�hibgbsg�lh[kA�Ae�ieZg�ZgmAl�]A�jnA�lA�
?hfieAmA*

C]XYfUn[c

Ae� ibeZk� ]A� eb]AkZsCh� lA� lnlmAgmZ� Ag�jnA� mh]Zl� eZl�iAklhgZl�]A�?AeegAq� lhg� eq]AkAl� r�
jnbAkAg� eb]AkZk� ]Al]A� ehl� oZehkAl*� Ag� AlmA� lAgmb]h(� lA� aZ� ]A_bgb]h� ng� Ih]Aeh� ]A�
?hfiAmAg?bZl�r�Hb]AkZsCh�]A�?AeegAq�Ag�?hglhgZg?bZ�?hg� eZ�Zf[b?bsg�r� eZ�AlmkZmACbZ�
]A�eZ�AfikAlZ(�aZ?bAg]h�abg?Zibo�Ag�eZ�bglibkZ?bsg�r�mkZgl_hkfZ?bsg(� eZ�fAgmZeb]Z]�]A�
?kA?bfbAgmh� r� eZ� Aq?AeAg?bZ� hiAkZmboZ(� Zlq� ?hfh� Ae� ?kA?bfbAgmh� r� eZ� bg?enlbsg� ]A� eZl�
iAklhgZl*

Ae�Ih]Aeh�]A�Hb]AkZsCh�?hgmAfieZ�?nZmkh�mbihehCqZl�]A�eq]Ak�jnA�mh]hl�ehl�AfieAZ]hl�
]A[Ag�]AlZkkheeZk6��

¿ Hq]Ak�bglibkZ]hk(�iZkZ�?hgA?mZk�iAklhgZl*

¿ Hq]Ak�mkZgl_hkfZ]hk(�iZkZ�bfinelZk�Ae�?kA?bfbAgmh�AfikAlZkbZe*�

¿ Hq]Ak�hiAkZmboh(�iZkZ�CZkZgmbsZk�eZ�lhlmAgb[beb]Z]�AfikAlZkbZe*�

¿ Hq]Ak�fAgmhk(�iZkZ�?hglmknbk�ng�Ajnbih�ngb]h*
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Ph]h� Aeeh� bgmACkZ]h� ?hg� nghl� Zmkb[nmhl� ]A_bgb]hl� ]A� bgghoZ?bsg(� oblbsg� AlmkZmoCb?Z(�
fAgmZeb]Z]� ]A� ?kA?bfbAgmh(� bg_enAg?bZ(� bglibkZ?bsg(� hkbAgmZ?bsg� Ze� ?ebAgmA(� bg?enlbsg� r�
]AlZkkheeh�]A�eZl�iAklhgZl*�

9BeAdbi�BUQTUbcXYC�CUUdYAW

Ag�_A[kAkh�]Ae�.,.-�lA�?AeA[ks�Ag�>Zk?AehgZ�Ae�
?hngmkr� HAZ]Aklabi� IAAmbgC(� ngZ� kAngbsg� ]A�
ZebgAZ?bsg� A� bfieb?Z?bsg� ?hg� ]Ae� Ajnbih� Phi�
fZgZCAfAgm�r�Ib]]eA�fZgZCAfAgm�]A�AliZ°Z�
]Alinol�]A�0�Z°hl�]Ae�bgb?bh�]A�?AeegAq�AliZ°Z�
?hfh� AfikAlZ� ]Agmkh� ]Ae� Cknih� ?AeegAq�
PAeA?hf*�Hhl�h[cAmbohl�]Ae�AoAgmh�AkZg6

¿ Rblbsg�Ceh[Ze�?AeegAq6�?hgh?Ak�eZ�oblbsg�Ceh[Ze(�ehl�CkZg]Al�abmhl�r�kAmhl�]A�ehl�iksqbfhl�
Z°hl(�Zlq�?hfh�?hgh?Ak�ehl�h[cAmbohl�Ceh[ZeAl�]A�?AeegAq�fil�kAeAoZgmAl*

¿ Rblbsg�JACh?bh�]A�?AeegAq�AliZ°Z6�?hgh?Ak�ehl�kAmhl�?eZoAl�]A�?AeegAq�Z�gboAe�]A�LZql(�
?hgh?Ak�ehl�h[cAmbohl�.,.-�]A�eZ�?hfiZ°qZ(�r�=ebgAZk�r�?hfikhfAmAk�Z�ehl�fZgZCAkl�Ag�
eZ�?hglA?n?bsg�]A�h[cAmbohl�]Ae�LZql*�

¿ Rblbsg�]A�eZl�LAklhgZl�?hfh�Z?mboh�ikbg?biZe�]A�?AeegAq6�?hgh?Ak� eZ�AlmkZmACbZ�r�oblbsg�
]A�eZ�@bkA??bsg�]A�LAklhgZl�Z�gboAe�Ceh[Ze(�?hgh?Ak�ehl�h[cAmbohl�A�bgb?bZmboZ�kAeAoZgmAl�
]A� AliZ°Z(� r� Ae� bfiZ?mh� ]Ae� �khe� ]Ae� fZgZCAk�� Ag� Ae� ehCkh� ]A� h[cAmbohl� ]A� LZql� r�
@bkA??bsg*�

¿ Efieb?Z?bsg� r� Aliqkbmn� ]A� iAkmAgAg?bZ� Z� Ajnbih6� IhmboZ?bhgZe(� Ajnbih(� ?hfikhfblh� r�
=ebgAZfbAgmh*�

=]Afil�]A�AlmZ[eA?Ak� ng�fZk?h�]A�?hfiAmAg?bZl�jnA� mh]h� eq]Ak�]A�?AeegAq�]A[AkqZ�
mAgAk(� mZf[bog�lA�AoZexZ�Ae� eb]AkZsCh�]A�?Z]Z�iAklhgZ�]A�?AeegAq*�=lq(�]Agmkh�]A� ehl�
ikhrA?mhl�iZkZ�AoZenZk�Ae�eb]AkZsCh�]A�ehl�AfieAZ]hl�]A�?AeegAq�]AlmZ?Z�Ae�LkhCkZfZ�
]A� @AlZkkheeh� AcA?nmboh� iZkZ� eq]AkAl� ]A� ?AeegAq*� Ae� ikhCkZfZ� lA� ?AgmkZ� Ag� b]Agmb_b?Zk�
?nieAl�lhg� eZl�gA?Alb]Z]Al�hkCZgbsZmboZl�Z?mnZeAl�r� _nmnkZl(�AoZenZk� eZl�?ZiZ?b]Z]Al�
bg]bob]nZeAl� iZkZ� ZebgAZklA� ?hg� eZ� gnAoZ� hkCZgbsZ?bsg(� _hkmZeA?Ak� ehl� ieZgAl� ]A�
]AlZkkheeh(� _hkfZk� iZkmA� ]A� eZ� iksqbfZ� CAgAkZ?bsg� ]A� eq]AkAl� r� Ae� ]AlZkkheeh� ]A� eZ�
_hkfZ?bsg� ]bkA?mboZ*� Ag� .,.-� iZkmb?biZkhg� .5� ]bkA?mbohl� r� kAlihglZ[eAl� ]A� Zemh� gboAe(�
Z]b?bhgZefAgmA� Z� ehl� 15� jnA� iZkmb?biZkhg� Ze� .,.,� Z� ehl� jnA� lA� eAl� Almi� aZ?bAg]h� ng�
lACnbfbAgmh*�

FbBWbQ@Q�TU�:UcQbbB??B��ZUSedYfB�CQbQ�?uTUbUc�TU�9U??AUh

Ag� ?heZ[hkZ?bsg� ?hg� ng� ikhoAA]hk� AqmAkgh(� ikhCkZfZ� ]A� ]AlZkkheeh� AliA?q_b?h�
]blA°Z]h� iZkZ� @bkA?mbohl� ]A� ?AeegAq� jnA� lA� ihgA� Ag� fZk?aZ� Ag� eZl� lbCnbAgmAl�
lbmnZ?bhgAl6

¿ ?hfh� kAlnemZ]h� ]A� ng� ikh?Alh� ]A� lAeA??bsg� �?hgmkZmZ?bsg� ]A� ng� gnAoh�
@bkA?mhk%*

¿ ?nZg]h�ng�AfieAZ]h�]A�?AeegAq�lAZ�Zl?Ag]b]h�Z�@bkA?mhk*
¿ ?hfh�?hglA?nAg?bZ�]A�eZ�Z]jnblb?bsg�]A�ngZ�lh?bA]Z](�?nZg]h�eZ�bgmACkZ?bsg�

bfiebjnA� eZ� bg?hkihkZ?bsg� ]A� ng� gnAoh� ?hglAcAkh� jnA� iAkmAgA?bAkZ� Z� eZ�
lh?bA]Z]�Z]jnbkb]Z*

>ZlZ]h�Ag�Ae�Ih]Aeh�]A�Hb]AkZsCh�]A�?AeegAq(�Ae�LkhCkZfZ�]A�@AlZkkheeh�@bkA?mboh�
?hglblmA� Ag� ngZ� AoZenZ?bsg� ]A� ?hfiAmAg?bZl� ]Ae� ?Zg]b]Zmh� Z� h?niZk� Ae� ?ZkCh� ]A�
?hglAcAkh(� ngZ� AgmkAoblmZ� ?hg]n?mnZe� iZkZ� ikh_ng]bsZk� Ag� lnl� aZ[beb]Z]Al� ]A�
eb]AkZsCh� r� ngZ� lAlbsg� ]A� _AA][Z?d� bg]bob]nZe� iZkZ� CZkZgmbsZk� jnA� ehl� ikbg?biZeAl�
kAlnemZ]hl(� kAlnemZ]hl� r� HZl� ?hg?enlbhgAl� lA� ?hfngb?Zg� Z]A?nZ]ZfAgmA� ngZ� oAs�
_bgZebsZ]h�Ae�ikh?Alh*
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=]b?bhgZefAgmA(� eZ� AlmkZmACbZ� ]A� ?kA?bfbAgmh� ]A� ?AeegAq� lA� [ZlZ� Ag� ihmAg?bZk� Ae�
]AlZkkheeh� bg]bob]nZe(�fA]bZgmA�ng�LeZg�]A�@AlZkkheeh� Eg]bob]nZe�ZgnZe�r� eZ� bgoAklbsg�Ag�
aZ[beb]Z]Al�]A�eb]AkZsCh*�

?hfh� ghoA]Z]� Z� ]AlmZ?Zk� iZkZ� Ae� .,.-(� Al� eZ� ?kAZ?bsg� ]A� eZ� �Bi[kb?Z� ]A�
PZeAgmh���PZeAgm�_Z?mhkr%�iZkZ�ikhfhoAk�Ae�?kA?bfbAgmh�ikh_AlbhgZe�]A�ehl�AfieAZ]hl�]A�
?AeegAq(� [kbg]Zg]h� ngZ� h_AkmZ� bgmACkZe� ZebgAZ]Z� ?hg� eZ� AlmkZmACbZ� ?hfAk?bZe� ]A� eZ�
hkCZgbsZ?bsg�r�ln�?nemnkZ*

HZ�Bi[kb?Z�]A�PZeAgmh�iAkfbmA�Ze�AfieAZ]h�?kA?Ak�?hfh�ikh_AlbhgZe�r�mZf[bog�ikhfhoAk�
eZ�?nemnkZ�?hkihkZmboZ(�eb]AkZsCh�r�Ajnb]Z](�]boAklb]Z]�A�bg?enlbsg�Ag�Ae�enCZk�]A�mkZ[Zch*�
LZkZ� Aeeh� lA� aZg� AlmZ[eA?b]h� /� _i[kb?Zl� ]hg]A� Ag?hgmkZk� mh]hl� ehl� ikhCkZfZl�
]blihgb[eAl�iZkZ�?kA?Ak�r�]AlZkkheeZklA*

HZ�Bi[kb?Z�]A�eb]AkZsCh�Almi�ZebgAZ]Z�?hg�Ae�fh]Aeh�]A�eb]AkZsCh�]A�?AeegAq(�]hg]A�lA�
AlmZ[eA?A�jnA�mh]hl�ehl�AfieAZ]hl�lhg�eq]AkAl(�mh]hl�eb]AkZg�Ag�ln�?Zfih�r�Ze�?kA?Ak�
Ag�Ae�ikhibh�eb]AkZsCh�mZf[bog�lA�?hgmkb[nrA�Ze�?kA?bfbAgmh�]Ae�gACh?bh*

@Agmkh� ]A� AlmZ� _i[kb?Z� ikbg?biZefAgmA� lA� ]AlZkkheeZg� mkAl� ikhrA?mhl6� Ae� HAZ]Aklabi�
iZmal(�Ae�?AeegAq�I>=(�r�Ae�IAgmhkbgC*�

Ae�HAZ]Aklabi�iZmal�lA�[ZlZ�Ag�_hfAgmZk�Ae�eb]AkZsCh�Ag�?AeegAq(�Ag�mh]hl�ehl�gboAeAl�r�
iZqlAl(�r�ZebgAZ]hl�?hg� eZ�?nemnkZ�?hkihkZmboZ*�=lq(�lA�]blihgA�]A�]b_AkAgmAl� bmbgAkZkbhl�
iZkZ�mh]hl�ehl�gboAeAl�hkCZgbsZmbohl(�iZkZ�Z?hfiZ°Zk�fAchk�Z�?Z]Z�AfieAZ]h�Ag�?Z]Z�
fhfAgmh� ]A� ln� ob]Z� ikh_AlbhgZe*� =� gboAe� iAklhgZe(� Ae� HAZ]Aklabi� iZmal� iAkfbmA�
]AlZkkheeZk�fZrhk�fZ]nkAs(�fZrhk�ikh]n?mbob]Z]�r�?ZiZ?b]Z]�]A�ZnmhCAlmbsg*�=lq�?hfh�
ZikAg]Ak�Z�bfieAfAgmZk�ikbhkb]Z]Al�?kqmb?Zl(�?hg�ng�Ag_hjnA�?kqmb?h�r�ngZ�ieZgb_b?Z?bsg�
?nb]Z]hlZ�Ag�]b_AkAgmAl�gboAeAl�r�?heA?mboZfAgmA*�=�gboAe�]A�Ajnbih(�iAkfbmA�fAchkZk�Ae�
?hfikhfblh(� eZ� fhkZe� r� eZ� ?heZ[hkZ?bsg� ]Ae� Ajnbih(� fAchkZk� eZl� aZ[beb]Z]Al�
?hfngb?ZmboZl�r�_hkmZeA?Ak�eZl�kAeZ?bhgAl*�=lq�?hfh�Ae�]AeACnA�]A�eZ�kAlihglZ[beb]Z]�Z�
ehl�AfieAZ]hl(�ikhihk?bhgZg]h�Ae� gboAe� Z]A?nZ]h�]A�Zihrh*�U�Z�gboAe� hkCZgbsZ?bhgZe�
iAkfbmA�?kAZk�ng�fZk?h�iZkZ�Ae�]AlZkkheeh�]A�oZehkAl�_ng]ZfAgmZeAl�?haAkAgmAl�?hg�eZ�
?nemnkZ�]A�eZ�hkCZgbsZ?bsg�r�]AlZkkheeZk�eZ�fAgmZeb]Z]�]A�ng�eq]Ak(�AgmkA�hmkhl*�

Ae� IAgmhkbgC� lA� [ZlZ� Ag� bg?kAfAgmZk� eZ� ikh]n?mbob]Z]� r� eZ� kAmAg?bsg� ]A� mZeAgmh� ]A�
?AeegAq� fA]bZgmA� eZ� mkZgl_AkAg?bZ� ]A� ?hgh?bfbAgmh(� Ae� _hfAgmh� ]Ae� ]AlZkkheeh� ]A� eZl�
iAklhgZl�r�eZ�kAmAg?bsg�]Ae�mZeAgmh*�
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CU�-e�YX]W]zb�XY`�
D98�XY�:Y``bYl	�
Yb�Wc`UVcfUW]zb�Wcb�
�8;8)

U�Ae�?AeegAq�I>=�h_kA?A�eZ�hihkmngb]Z]�]A�?kA?Ak�Ag�?ZiZ?b]Z]Al�r�aZ[beb]Z]Al(�Zlq�
?hfh�]A�Z[hk]Zk�eZ�?hfieAcZ�r�Ceh[Ze�kAZeb]Z]�]Ae�Agmhkgh�Ag�Ae�jnA�lA�]AlZkkheeZ�eZ�
Z?mbob]Z]� AfikAlZkbZe� ]A� ?AeegAq*� OA� mkZmZ� ]A� ng� ikhCkZfZ� mhmZefAgmA� Z]ZimZ]h� Z�
?AeegAq�?hg�eZ�AqiAkbAg?bZ�?hf[bgZ]Z�]A�eZ�Al?nAeZ�]A�gACh?bhl�r�eZl�kA_AkAg?bZl�]A�
?AeegAq� Ag� ?Z]Z� ikAZ� ]A� ?hgh?bfbAgmh*� =e� _bgZebsZk� Ae� ?nklh(� iAkfbmA� ]AlZkkheeZk� ng�
ikhrA?mh� _bgZe� ]Ae� ikhCkZfZ� ]hg]A� lA� kA_eAcZ� CkZg� iZkmA� ]A� ehl� ?hgh?bfbAgmhl�
Z]jnbkb]hl�r�jnA�inA]Ag�?hgmkb[nbk�Z�bg?kAfAgmZk�eZ�A_b?Z?bZ�]A�?AeegAq*�Ag�.,.-�lA�
aZ�?hgoh?Z]h�eZ�.v�A]b?bsg�]Ae�I>=�]A�?AeegAq(�Ag�?heZ[hkZ?bsg�?hg�A=@=*�@hg]A�
iZkZ�AlA�Z°h�aZg�iZkmb?biZ]h�.,�fbAf[khl�]A�mh]Zl�eZl�CAhCkZ_qZl�]A�?AeegAq(�]A�ehl�
?nZeAl�1�_nAkhg�fncAkAl*

9U??AUh�C87�9ebcB�,*,+
,*,,

Ae� ?AeegAq�I>=� mbAgA� ihk� h[cAmbohl� Z?Ak?ZklA� Z� eZ� ?hfieAcZ� r� Ceh[Ze� kAZeb]Z]� ]Ae�
Agmhkgh�Ag�Ae�jnA�hiAkZ�?AeegAq(� bg?hkihkZk�aAkkZfbAgmZl�jnA�iAkfbmZg�CAlmbhgZk�A�
bfieAfAgmZk� AlmkZmACbZl�Ag�]b_AkAgmAl�ikAZl�]A�gACh?bh(� r�]AlZkkheeZk� ng�ikhrA?mh�
]hg]A�lA�kA_eAcAg�ehl�?hgh?bfbAgmhl�Z]jnbkb]hl*�

HZ� fAmh]hehCqZ� iA]ZCsCb?Z� ]Ae� ikhCkZfZ� lA� [ZlZ� Ag� Ae� ZikAg]bsZcA� Z?mboh(� jnA�
bfieb?Z�ZikAg]Ak�aZ?bAg]h�Ag�enCZk�]A�ZikAg]Ak�Al?n?aZg]h*�Ae�ikhCkZfZ�?hf[bgZ�
oZkbZl�fAmh]hehCqZl�?hg�ng�Ag_hjnA�-,,��iki?mb?h*

Ag�eZ�?hgoh?ZmhkbZ�]Ae�?nklh�.,.-).,..�iZkmb?biZkig�.,�AfieAZ]hl�]A�iAk_beAl�fnr�
]boAklhl6�

@Agmkh�]A�eZ�Bi[kb?Z�?nemnkZe�ikbg?biZefAgmA�aZr�Ae�ikhrA?mh�OfZkm�ShkdbgC�r�eZ�?nemnkZ�
Eg?enlboZ(�]hg]A�AlmZ�xembfZ�lA�]AlZkkheeZ�fA]bZgmA�Ae�LkhCkZfZ�]A�Hb]AkZsCh�Eg?enlboh�
r� Ae� LkhCkZfZ� ]A� @AlZkkheeh� ]A� =?AeAkZ?bsg� iZkZ� IncAkAl� �ShfAg� =??AeAkZmbhg�
@AoAehifAgm�LkhCkZf%*�

?hfh� lA� aZ� ?hfAgmZ]h� ZgmAkbhkfAgmA� Ag� AlmA� Eg_hkfA(� Ae� OfZkm�ShkdbgC� lA� mkZmZ� ]A�
?kAZk� ngZ� ?nemnkZ� ?hglmkn?mboZ� jnA� iAkfbmbki� Z� ?AeegAq� bgghoZk� r� Zgmb?biZklA� Z� eZl�
gA?Alb]Z]Al� ?hfAk?bZeAl(� _Z?bebmZk� Ae� ]AlAfiA°h� ]A� eZl� iAklhgZl� r� CAgAkZk� ng�
Aq?AeAgmA�enCZk�iZkZ�mkZ[ZcZk*

Ae�LkhCkZfZ�]A�Hb]AkZsCh�Eg?enlboh�aZ�lb]h�?kAZ]h�iZkZ�ikhfhoAk�ngZ�?nemnkZ�bg?enlboZ�
Ag� ?AeegAq� ?hfh� AeAfAgmh� _ng]ZfAgmZe� ]A� lnl� oZehkAl� r� ng� AeAfAgmh� ?eZoA� iZkZ� Ae�
]AlZkkheeh� AfikAlZkbZe*� Al� ng� ikhCkZfZ� iZkZ� jnA� mh]hl� ehl� ikh_AlbhgZeAl� ]A� ?AeegAq�
]AlZkkheeAg� Ae� eb]AkZsCh� ]A� Z?nAk]h� ?hg� ehl� ibeZkAl� ?eZoA� ]A� eZ� KkCZgbsZ?bsg(� ?hg� Ae�
kAliAmh(�Z?AimZ?bsg�r�ZikA?bh�]A�mh]hl�r�?Z]Z�ngh�]A�ehl�AfieAZ]hl�]A�?AeegAq*

=�mkZool�]Ae�ShfAg�=??AeAkZmbhg�@AoAehifAgm�LkhCkZf�lA�jnbAkA�ikhfhoAk�ngZ�?nemnkZ�
bg?enlboZ�jnA�ZihrA�Ae�]AlZkkheeh�ikh_AlbhgZe�]A� eZl�fncAkAl�jnA� mkZ[ZcZg�Ag�Ae�Cknih�
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?AeegAq� iZkZ� Z?AeAkZk� ln� ZoZg?A� ikh_AlbhgZe� r� ZnfAgmZk� Ae� gxfAkh� ]A� fncAkAl� Ag�
inAlmhl�]A�]bkA??bsg�fA]bZgmA�Ae�]AlZkkheeh�]A�?hfiAmAg?bZl�?eZoA*�

FbBWbQ@Q�TU�:UcQbbB??B�TU�7SU?UbQSYwA�CQbQ�CeZUbUc

LZkZ�Ae�simbfh�]AlZkkheeh�]Ae�LkhCkZfZ�]A�@AlZkkheeh�]A�=?AeAkZ?bsg�iZkZ�IncAkAl�
Al� bfihkmZgmA� jnA� eZl� iZkmb?biZgmAl� ?hghs?Zg� lnl� _hkmZeAsZl� r� ]A[beb]Z]Al� iZkZ�
ih]Ak�hkbAgmZkeZl�aZ?bZ�ln�ieZg�]A�]AlZkkheeh*�=lq(�ZgmAl�]A� bgb?bZk�Ae�ikhCkZfZ(�lA�
AgoqZ� ng� ?nAlmbhgZkbh� ]A� iAklhgZeb]Z]� ?hg� Ae� _bg� ]A� ?hg?bAg?bZkeZl� lh[kA� ehl�
?hfihkmZfbAgmhl� jnA� ]A[Ag� ZikhoA?aZk� iZkZ� ZoZgsZk� Ag� ln� ?hgmkb[n?bsg� Z� eZ�
AfikAlZ�r�ihmAg?bZk�ln�IZk?Z�LAklhgZe*�Ag�Ae�?nAlmbhgZkbh�lA�fb]Ag�eZl�aZ[beb]Z]Al�
?eZoA� iZkZ� Ae� ]AlZkkheeh� ikh_AlbhgZe� ]A� eZ� ?ZkkAkZ� ]A� eZ� fncAk(� mZeAl� ?hfh� eZ�
?hfngb?Z?bsg(� eZl� aZ[beb]Z]Al� kAeZ?bhgZeAl(� Ae� Almbeh� ]A� eb]AkZsCh� r� iAglZfbAgmh�
AgmkA�hmkZl*�

HnACh� lA� AlmZ[eA?A� ng� LeZg� ]A� IAgmhkqZ� r� @AlZkkheeh*� Ae� h[cAmboh� Al� mhfZk�
?hg?bAg?bZ� ]A� eZl� aZ[beb]Z]Al� jnA� lA� mbAgA� Z� mkZool� ]A� ngZ� lAlbsg� ]A�
kAmkhZebfAgmZ?bsg� lh[kA� ehl� kAlnemZ]hl� ]Ae� ?nAlmbhgZkbh� ]A� iAklhgZeb]Z]*� Almhl�
kAlnemZ]hl�lAkobkig�]A�[ZlA�iZkZ�]A_bgbk�Ae�ieZg�]A�Z??bsg�iAklhgZebsZ]h(�jnA�lAki�Ae�
abeh� ?hg]n?mhk� ]A� mh]h� Ae� ikhCkZfZ� �4� fAlAl%(� mZgmh� iZkZ� ehl� mZeeAkAl� jnA� lA�
]AlZkkheeAg� �ihk� AcAfieh(� ]A�IZk?Z� iAklhgZe� r� Eg_enAg?bZ� r� gAmphkdbgC%(� Zlq� ?hfh�
iZkZ�ehl�ikh?Alhl�]A�fAgmhkqZ�r�?hZ?abgC*

@Agmkh�eZ�Bi[kb?Z�]A�AqiAkbAg?bZ�ikbg?biZefAgmA�aZr�Ae�ikhrA?mh�>nlbgAll�r�Ae�ikhrA?mh�
?Zfbghl�]A�eZ�AqiAkbAg?bZ��AqiAkmblA�LZmal%*�Ae�ikbfAk�ikhrA?mh�lA�[ZlZ�Ag�?hgh?Ak�Ae�
gACh?bh�]A�?AeegAq�Z�mkZool�]A�eZ�?aZkeZl�]A�EgghoZ?bsg�r�>nlbgAll�PZedl�AgmkA�hmkhl(�
jnA� lA�hkCZgbsZg*�Ae� ikhrA?mh�AqiAkmblA�LZmal� aZr�]b_AkAgmAl� bmbgAkZkbhl� _hkfZmbohl� Ag�
_ng?bsg�]Ae�ikAZ�]A�AliA?bZebsZ?bsg�]A�?Z]Z�AfieAZ]h*�

?AeegAq� aZ� ]AlZkkheeZ]h� ng� LeZg� ]A� kAmAg?bsg� ]A� iAklhgZl� ?eZoA(� iZkZ� Aeeh� lA� aZ�
]A_bgb]h�ng�fZk?h�]A�?hfiAglZ?bsg�?hfiAmbmboZ�Ag�[ZlA�Z�ngZ�AoZenZ?bsg�?hfiZkZmboZ�
Ceh[Ze(�lA�aZ�]A_bgb]h�Ae�?hgmAgb]h�]Ae�mkZ[Zch�r�ikhCkAlbsg�ikh_AlbhgZe(�r�Ae�LeZg�aZ�lb]h�
ZebgAZ]h�?hg�ehl�oZehkAl�r�eZ�AlmkZmACbZ�]A�eZ�AfikAlZ*�

KU`Ybhc

Ae� ibeZk� ]A� mZeAgmh� lA� [ZlZ� Ag� Ae� ]AlZkkheeh� iZkZ� mh]hl� ehl� AfieAZ]hl� ]A� ?AeegAq(�
?AgmkZ]h�Ag�eZl�gA?Alb]Z]Al�?hfAk?bZeAl�r�]Al[ehjnAZg]h�Ae�ihmAg?bZe�]A�?kA?bfbAgmh�
]A�mh]Zl�eZl�iAklhgZl*�Ag�AlmA�lAgmb]h(�AlmA�ibeZk�lA�?AgmkZ�Ag�Z??bhgAl�]A�ZmkZ??bsg�]A�
mZeAgmh� r� eZ� b]Agmb_b?Z?bsg� ]A� ZjnAeehl� bg]bob]nhl� jnA� _hkfZkig� iZkmA� ]A� eZ� wiksqbfZ�
CAgAkZ?bsg�]A�iAklhgZl�?AeegAq_(�fA]bZgmA�Ae�fZiAh�]A�]Ae�PZeAgmh�ikhZ?mboh�]Agmkh�
]A� eZ� KkCZgbsZ?bsg(� eZ� ]A_bgb?bsg� ]A� ngZ� LkhinAlmZ� ]A� RZehk� iZkZ� AfieAZ]hl� r� Ae�
AlmZ[eA?bfbAgmh�]A�ngZ�EfZCAg�]A�IZk?Z�?hfh�AfieAZ]hk��AfiehrAk�>kZg]bgC%*
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�@C?BiUb�8bQATYAW

Ag�.,.-�lA�eZgss�Ae�kAmh�]A�bgb?bZk�r�]A_bgbk�eZ�LkhinAlmZ�]A�RZehk�iZkZ�Ae�AfieAZ]h�
�AfiehrAA�RZenA�Lkhihlbmbhg%� Z� gboAe�Ceh[Ze�iZkZ�]AlZkkheeZk� Ae� AfiehrAk�>kZg]bgC�
]A�?AeegAq�r�Zlq�ihmAg?bZk�r�ZfiebZk�ln�ZmkZ?mboh�?hfh�AfikAlZ�AfieAZ]hkZ*�

 lmA�lA�mkZmZ�]A�ng�ikhrA?mh�?AgmkZ]h�Ag�AfieAZ]hl�r�mZeAgmh�AqmAkgh(�jnA�iAkfbmbs�
kAZebsZk�ngZ�=n]bmhkqZ�kAinmZ?bhgZe�]A�?AeegAq�jnA�bg?enqZ�ng�Zgieblbl�]A�kAinmZ?bsg�
]A� fZk?Z� ]A� lnl� AfieAZ]hl(� AqiAkbAg?bZ� ]A� ?Zg]b]Zmhl(� [Ag?afZkdbgC� ]A�
?hfiAmb]hkAl�]A�mZeAgmh(�kAinmZ?bsg�]bCbmZe�A>�"�Zgieblbl�A>�OSKP7�r�?hg?AimnZebsZk�
r�]A_bgbk�ngZ�ikhinAlmZ�]A�oZehk�Ceh[Ze�iZkZ�mh]hl�ehl�?heZ[hkZ]hkAl(�ZebgAZ]Z�?hg�
eZl� kAZeb]Z]Al� eh?ZeAl� ]A� ehl� iZqlAl*� AlmZ� ikhinAlmZ� lAki� ihmAgmA� iZkZ� � Ae� mZeAgmh�
bgmAkgh�r�AqmAkgh�jnA�lA�jnbAkA�ZmkZAk*

Hhl�iksqbfhl�iZlhl�]Ae�ikhrA?mh�Z�AcA?nmZk�]nkZgmA�.,..�?hglblmbkig�Ag�]A_bgbk�ngZ�
AlmkZmACbZ� ]A� AfiehrAk� >kZg]bgC� r� ngZ� ahcZ� ]A� knmZ� jnA� Z[hk]A� ehl� kAmhl� r�
gA?Alb]Z]Al�iZkZ� eZ�ZmkZ??bsg�]A� mZeAgmh�A� bfinelA� eZ� kAinmZ?bsg�r�Ae�ZmkZ?mboh�]A�
?AeegAq� ?hfh� AfikAlZ� AfieAZ]hkZ� r� ]AlZkkheeZk� ng� fZk?h� ]A� ?hfngb?Z?bsg� ]A�
AfiehrAk� >kZg]bgC(� ZebgAZg]h� fAglZcAl� bgmAkghl� r� AqmAkghl� iZkZ� obobkehl� Ag� eZ�
hkCZgbsZ?bsg(�r�?hfngb?Zkehl�?hg�ng�ihlb?bhgZfbAgmh�?hg_bZ[eA�r�]b_AkAg?bZe*

=]Afil(� iZkZ� _hfAgmZk� Ae� mZeAgmh� AgmkA� eZl� iAklhgZl� ]A� ?AeegAq� Al� AlAg?bZe� Ae�
fZgmAgbfbAgmh� ]A� ehl� oZehkAl� _ng]ZfAgmZeAl� ]A� eZ� KkCZgbsZ?bsg(� eZ� fAchkZ� ]A� eZl�
?hfiAmAg?bZl�]A� ehl�AfieAZ]hl(�Ae�ZnfAgmh�]A� eZ�]boAklb]Z]�r�Ae�AlmZ[eA?bfbAgmh�]A�
ngZ�fAgmZeb]Z]�Ceh[Ze�?hfxg�iZkZ�mh]h�Ae�Cknih*

LZkZ�b]Agmb_b?Zk�Ae�mZeAgmh(�?AeegAq�AoZexZ�Ae�kAg]bfbAgmh�]A�lnl�AfieAZ]hl�fA]bZgmA�ehl�
@biehChl� ]Ae� @AlZkkheeh� r� eZ� CAlmbsg� ihk� K[cAmbohl*� Ag� [ZlA� Z� AlmZ� AoZenZ?bsg� lA�
AlmZ[eA?A� ng� ieZg� ]A� ]AlZkkheeh� bg]bob]nZe� �L@E%� iZkZ� ehl� AfieAZ]hl� jnA� iAkfbmZ�
fZqbfbsZk� ln� ihmAg?bZe*� =]Afil(� AlmA� AcAk?b?bh� iAkfbmA� Z�?AeegAq� eZ� b]Agmb_b?Z?bsg� ]A�
Cknihl�]A�mZeAgmhl�]boAklhl*

JQ?UAd�HUfYUg

AgmkA�eZl�bgb?bZmboZl�iZkZ�AoZenZk�Z�ehl�AfieAZ]hl(�Ae�ikhrA?mh�PZeAgm�NAobAp�]AlmZ?Z�
?hfh�ngh�]A�ehl�ikh?Alhl�]A�LAklhgZl�fil�AlmkZmoCb?hl(�]blA°Z]h�iZkZ�Zrn]Zk�Z�
?AeegAq�Z�b]Agmb_b?Zk�r�]AlZkkheeZk�Ae�PZeAgmh�gA?AlZkbh�iZkZ�AcA?nmZk�eZ�AlmkZmACbZ�]A�
gACh?bh*

=e� kAZebsZk� ngZ� NAoblbsg� ]A� PZeAgmh� A_b?Zs(� lA� inA]A� b]Agmb_b?Zk� PZeAgmh� eblmh� iZkZ�
Zlnfbk�gnAoZl�kAlihglZ[beb]Z]Al(�AlmZ[eA?Ak�ieZgAl�]A�Z??bsg+]AlZkkheeh�bg]bob]nZe�
r�hkCZgbsZ?bhgZe(�]AmAkfbgZk� ehl� kbAlChl�]A� kAmAg?bsg�r(� eh�jnA�Al�fil� bfihkmZgmA(�
iAkfbmA�AlmZ[eA?Ak�ihlb?bhgAl�]A�mZeAgmh�iZkZ�ehl�AfieAZ]hl�?eZoA�]A�eZ�AfikAlZ*

=]Afil� ]A� eh� fAg?bhgZ]h� ZgmAkbhkfAgmA(� PZeAgm� NAobAp� inA]A� nmbebsZklA� ?hfh�
aAkkZfbAgmZ� ]A� LeZgb_b?Z?bsg� AlmkZmoCb?Z� ]A� eZ� BnAksZ� HZ[hkZe� iZkZ� ]AmAkfbgZk� eZl�
gA?Alb]Z]Al� _nmnkZl� Ag� mokfbghl� ]A� aAZ]?hngm(� mZeAgmh(� kA?enmZfbAgmh(� fhobeb]Z]�
bgmAkgZ(�Am?*(�mh]Zl�AeeZl�ZebgAZ]Zl�?hg�eZ�AlmkZmACbZ�]Ae�gACh?bh*

@nkZgmA�.,.-�lA�aZ�kAZebsZ]h�r�]AlieACZ]h�Ae�PZeAgm�NAobAp�Ag�2�iZqlAl��AliZ°Z(�
EmZebZ(� BkZg?bZ(� NAbgh� Qgb]h(� LZqlAl� >Zchl� r� LhkmnCZe%(� r� Ag� 2� akAZl� Bng?bhgZeAl�
?hkihkZmboZl��Ceh[Ze�BbgZg?A�"�I"=(�Ceh[Ze�KiAkZmbhgl(�Ceh[Ze�?hffAk?bZe(�Ceh[Ze�
NAlhnk?Al� r� Ceh[Ze� I?LJ� {� A@V?KI%*� Almh� aZ� bfieb?Z]h� Z� 01,� iAklhgZl(� 3/�
kAoblhkAl�r�//3�AoZenZ]hl*
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Kmkh�ikhrA?mh�]AlmZ?Z]h�Al� eZ�AoZenZ?bsg�]Ae�]AlZkkheeh�ikh_AlbhgZe�Ag�[ZlA�Ze�IZk?h�
]A�AoZenZ?bsg�]Ae�]AlZkkheeh�ikh_AlbhgZe��?ZkAAk�@AoAehifAgm�=llAllfAgm�BkZfAphkd%(�
ikhrA?mh� hkbAgmZ]h� Z� kAliZe]Zk� Ae� ]AlZkkheeh� bg]bob]nZe� ]Agmkh� ]A� ?AeegAq*�  lmA� Al� ng�
fh]Aeh�Zieb?Z[eA�Z�mh]hl�ehl�AfieAZ]hl�]A�eZ�KkCZgbsZ?bsg(�bg]AiAg]bAgmAfAgmA�]A�ln�
?ZmAChkqZ� ikh_AlbhgZe(� r� jnA� Zieb?Z� mZf[bog� iZkZ� mh]Zl� eZl� gnAoZl� bg?hkihkZ?bhgAl� Z�
?AeegAq�ikh?A]AgmAl�]A�_nlbhgAl�r�Z]jnblb?bhgAl*�

CQbSB�TU�UfQ?eQSYwA�TU?�TUcQbbB??B�CbBVUcYBAQ?�B�9QbUUb�:UfU?BC@UAd�
7ccUcc@UAd��9:7#��bQ@UgBb>

Ae�ingmh�]A�iZkmb]Z�]A�ng�?@=�Al�eZ�Znmh?hg?bAg?bZ*�=lq(�lA�lheb?bmZ�Z�ehl�AfieAZ]hl�
jnA� lA� ZnmhAoZexAg� r� ?hfieAmAg� ng� ?nAlmbhgZkbh� [ZlZ]h� Ag� ?hfiAmAg?bZl� jnA�
lAkobki�]A�[ZlA�iZkZ�Ae�kAlmh�]Ae�?@=*�

QgZ�oAs�jnA�lA�?hfieAmZ�eZ�AoZenZ?bsg(�rZ�lAZ�eZ�CAlmbsg�]Ae�]AlAfiA°h�h�Ae�?@=(�
r�]Alinol�]A�kA?b[bk�kAmkhZebfAgmZ?bsg�lh[kA�ehl�kAlnemZ]hl(�Al�Ae�fhfAgmh�]A�jnA�
Ae� AfieAZ]h� AlmZ[eA?A� ln� L@E(� ?hg� Ae� Zihrh� ]A� ln� CAkAgmA� r+h� eZ� ]bkA??bsg� ]A�
LAhieA*�Ae�L@E�lA�[ZlZ�Ag�eZ�fAmh]hehCqZ�3,+.,+-,6�ng�-,��]A�ZikAg]bsZcA�Z�[ZlA�
]A�?nklhl�]A�_hkfZ?bsg7�ng�.,��Z�[ZlA�]Ae�_AA][Z?d(�?hglAchl�r�Aqieb?Z?bhgAl�]A�
ehl�?hfiZ°Akhl7�r�ng�3,��]A�ZikAg]bsZcA�Z�iZkmbk�]Ae�]qZ�Z�]qZ�]Ae�mkZ[Zch*�

FeR?YSQSYwA�YAdUbAQ��"AdUbAQ?�CBcdYAW#

=ebgAZ]h�?hg�Ae�fh]Aeh�]A�ZikAg]bsZcA�3,+.,+-,(�r�?hgl?bAgmA�]A�ehl�[AgA_b?bhl�jnA�
ZihkmZ� eZ� fhobeb]Z]� bgmAkgZ(� ?AeegAq� jnbAkA� fAchkZk� r� _Z?bebmZk� eZ� fhobeb]Z]� Ceh[Ze�
bgmAkgZ�r� eZl�hihkmngb]Z]Al�iZkZ�jnA�lnl�AfieAZ]hl�ZfieqAg�lnl�aZ[beb]Z]Al�r�lA�
]AlZkkheeAg�Ag�hmkhl�Agmhkghl�Ag�gnAohl�kheAl*�

Ag�AlmA�lAgmb]h(�Ag�.,.-�lA�]AlZkkhees�Ae�ikhrA?mh�Ceh[Ze�Fh[�LhlmbgC*� lmA�lA�[ZlZ�
Ag�jnA�mh]Zl�eZl�oZ?ZgmAl�lA�in[eb?Zg�Ceh[ZefAgmA�Ag�eZ�bgmkZgAm�]Ae�Cknih(�]Agmkh�
]A� eZ�lA??bsg��CkhpbgC�PZeAgm�(�iZkZ�ikhfhoAk�r� _Z?bebmZk� eZ�fhobeb]Z]� bgmAkgZ�r� eZl�
hihkmngb]Z]Al�]A�gnAlmkhl�AfieAZ]hl�Z�gboAe�Ceh[Ze*

=lbfblfh(�Ag�.,..�lA�eZgsZki�ngZ�?ZfiZ°Z�]A�?hfngb?Z?bsg�Ceh[Ze�iZkZ�ikhfhoAk�
eZ�fhobeb]Z]*�HZ�?ZfiZ°Z�mbAgA�Ae�h[cAmboh�]A�jnA�ehl�AfieAZ]hl�Z?mnZeb?Ag�ln�iAk_be�
Ag� eZ� aAkkZfbAgmZ� bgmAkgZ� ]A� mZeAgmh� ]A� ?AeegAq*� Hh� jnA� iAkfbmbki� ?hgh?Ak� eZ�
AqiAkbAg?bZ� ikh_AlbhgZe� ]A� mh]hl� ehl� AfieAZ]hl(� lnl� ?hfiAmAg?bZl(� lnl� bgmAkAlAl�
ikh_AlbhgZeAl�r�lb�Almig�bgmAkAlZ]hl�Ag�eZ�fhobeb]Z]�bgmAkgZ?bhgZe(�AgmkA�hmkhl*
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=]Afil�]A�eZ�AoZenZ?bsg�]Ae�]AlZkkheeh�ikh_AlbhgZe�]A�mh]hl�ehl�AfieAZ]hl�]A�?AeegAq(�
mZf[bog� lA� ]AlZkkheeZ� ngZ� AoZenZ?bsg� AliA?q_b?Z� iZkZ� ehl� ]bkA?mbohl(� Ae� ikhrA?mh�
wAoZenZ?bhgAl�/2,^_*� lmA�lA�[ZlZ�Ag�ngZ�AoZenZ?bsg�?hfieAmZ�]A�ehl�]bkA?mbohl�?hg�ng�
ikhCkZfZ� ]A� ?hZ?abgC� ihlmAkbhk*� Ag� .,.-� lA� AoZenZkhg� //3� iAklhgZl� ]A� ]blmbgmZl�
_ng?bhgAl� r� iZqlAl(� r� iZkmb?biZkhg� Ag� eZl� AoZenZ?bhgAl� r� ?Zeb[kZ?bhgAl� ]A� eZl�
AoZenZ?bhgAl�fil�]A�-.0�iAklhgZl*

�fQ?eQSYBAUc�-0*l

?hg� Ae� h[cAmboh� ]A� ?kAZk� ngZ� ?nemnkZ� ]A� kAmkhZebfAgmZ?bsg� Ag� mh]hl� ehl� gboAeAl�
hkCZgbsZ?bhgZeAl(�Ag�.,.-�lA�?hfAgss�Z�ikhfhoAk�Ae�nlh�]A�eZl�AoZenZ?bhgAl�/2,^(�
ihgbog]heZl�Z�]blihlb?bsg�]A�mh]hl�ehl�AfieAZ]hl*

QgZ�AoZenZ?bsg�/2,^�iAkfbmA�jnA�ehl�AfieAZ]hl�mAgCZg�ngZ�AoZenZ?bsg�kAZebsZ]Z�gh�
lheh� ihk� ln� lniAkbhk� cAkikjnb?h(� lbgh� mZf[bog� ihk� lnl� ?hfiZ°Akhl(�fbAf[khl� ]Ae�
Ajnbih� r� ?ebAgmAl� bgmAkghl+AqmAkghl*� PAgAk� ?hfAgmZkbhl� r� ingmhl� ]A� oblmZ� ]A�
fxembieAl�AoZenZ]hkAl�aZ?A�jnA�ngZ�AoZenZ?bsg�]A�/2,^�lAZ�ngZ�]A�eZl�aAkkZfbAgmZl�
]A�AoZenZ?bsg�fil�ih]AkhlZl*

?AeegAq� lACnbki� bfinelZg]h� eZl� AoZenZ?bhgAl� /2,^� ]nkZgmA� .,..� ihk� mh]Zl� eZl�
CAhCkZ_qZl�]hg]A�hiAkZ�iZkZ�CZkZgmbsZk�jnA�mh]hl�ehl�AfieAZ]hl�]A�?AeegAq�lAZg�
?hgl?bAgmAl�]A�jnA�mbAgAg�Z�ln�]blihlb?bsg�AlmZ�ihmAgmA�aAkkZfbAgmZ*

LZkZ� CZkZgmbsZk� eZ� CAlmbsg� ]A� eZ� ?hgmbgnb]Z]� ]A� eZ� Z?mbob]Z](� ?AeegAq� aZ� ]AlZkkheeZ]h�
ZeCnghl�ikhrA?mhl�Ag�Ae�fZk?h�]A�eZ�ieZgb_b?Z?bsg�AlmkZmoCb?Z�]A�eZ�ieZgmbeeZ6�Ae�ikhrA?mh�
�Lhhe�]A�mZeAgmhl��r�Ae�ikhrA?mh��Ihobeb]Z]�]A�mZeAgmhl�*�

JQ?UAd�FBB?�i�CBRY?YTQT�TU?�JQ?UAdB�

Ag� .,.-� ?AeegAq� aZ� inAlmh� Ag�fZk?aZ� ng� ikh?Alh� ]A� PZeAgm� Lhhe(� Ag� Ae� jnA� ehl�
LZqlAl�r� eZl�Bng?bhgAl�aZg� b]Agmb_b?Z]h�lnl�LnAlmhl�?eZoA(�Zlq�?hfh�eZ�kAlAkoZ�]A�
mZeAgmh�ihmAg?bZe�iZkZ�Alhl�inAlmhl�?eZoA*

Ag� AlmA� lAgmb]h(� lA� aZg� b]Agmb_b?Z]h� .,-� ihmAg?bZeAl� ln?AlhkAl(� aZ?bAg]h� eZl�
lbCnbAgmAl� ]blmbg?bhgAl6� ?hfiZ°Akhl+gh� ?hfiZ°Akhl� r� mZeAgmh� AqmAkgh*� =]Afil(�
mZf[bog�lA�aZ�ZgZebsZ]h�eZ�]boAklb]Z]�]Agmkh�]A�AlA�Cknih�]A�mZeAgmhl*�OA�mkZmZ�]A�
Aq?AeAgmAl�]Zmhl�iZkZ�ikbhkbsZk�ehl�Al_nAkshl�]A�?AeegAq�Ag�fZmAkbZ�]A�]boAklb]Z]�]A�
iAklhgZe�r�ieZgb_b?Z?bsg�AlmkZmoCb?Z*�
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=?BRQ?�CUAdBbYAW�FbBWbQ@

Ag�?AeegAq�lA� kA?hgh?A�jnA� eZ� mnmhkqZ�Al�ngZ�Aq?AeAgmA�fZgAkZ�iZkZ�jnA� eZ�CAgmA�
ZikAg]Z�r�aZCZ�?kA?Ak�lnl�?ZkkAkZl*�Ag�[ZlA�Z�Aeeh(�Ag�ghobAf[kA�]A�.,.-�lA�eZgss�
Ae�?AeegAq�Ceh[Ze�IAgmhkbgC�LkhCkZf*

AlmA� ikhCkZfZ� ?hfAgss� ?hfh� ng� ikhCkZfZ� eh?Ze� Ag� Ae� NAbgh� Qgb]h(� iAkh� aZ�
Aohen?bhgZ]h� r� ZahkZ� aZr� ZikAg]b?Al� r� fAgmhkAl� ]A� mkAl� iZqlAl6� NAbgh� Qgb]h(�
AliZ°Z� A� EkeZg]Z*� Ae� ikhCkZfZ� ?nAgmZ� ?hg� ng� Cknih� kA]n?b]h� ]A� fAgmhkAl� r�
ZikAg]b?Al(�mh]hl�Aeehl�?hg�]b_AkAgmA�ZgmbCyA]Z]�Ag�eZ�AfikAlZ*�

Ag�.,.-�lA�aZg�bfiZkmb]h�0�lAlbhgAl�]A�_hkfZ?bsg�iZkZ�ZikAg]b?Al�r�fAgmhkAl(�eZl�
?nZeAl�_nAkhg�fnr�oZehkZ]Zl�ihk�gnAlmkhl�AfieAZ]hl*�Ag�[ZlA�Z�eZ�AqiAkbAg?bZ�]A�
ehl�?heACZl�jnA�aZg�_hkfZ]h�iZkmA�]Ae�ikhCkZfZ�Ag�.,.-�lA�fAchkZki�Ae�ikhCkZfZ�r�
lA�kAeZgsZki�Z�fil�iZqlAl�Ag�.,..*�

Ag� ?AeegAq� EmZebZ� lA� Z?mbos� Ag� .,-2� Ae� LkhCkZfZ� ]A� IAgmhkbgC� ?hg� ng� Cknih� ]A�
PkZ[Zch� ]A� IAgmhkAl6� iAklhgZl� ?ZiZ?Al� ]A� ?nb]Zk� Ae� ]AlZkkheeh� iAklhgZe� r�
ikh_AlbhgZe� ]A� ehl� ?hfiZ°Akhl� Ag�fhfAgmhl� AliA?bZeAl�]A� ln� ?kA?bfbAgmh(� ?hfh�
CAlmbsg�]Ae� ?Zf[bh(�]AlZkkheeh�]Ae� mZeAgmh(� Zihrh�Z� eZ�fhmboZ?bsg(� khmZ?bsg� eZ[hkZe(�
Am?*� Dhr� Ag� ]qZ� Ae� Cknih� ]A� PkZ[Zch� ?nAgmZ� ?hg� -,� iAklhgZl� AgmkA� @bkA?mbohl� r�
IZg]hl�IA]bhl�jnA�Almig� bfieb?Z]hl�Ag�?hgmbgnZl� bgb?bZmboZl�]A� _hkfZ?bsg�?hg�Ae�
_bg� ]A� AgkbjnA?Ak� lnl� ?hfiAmAg?bZl� Ag� ?hZ?abgC(� Al?n?aZ� Z?mboZ(� kAg]b?bsg� ]A�
?nAgmZl*� =mbAg]Ag� ?Z]Z� Z°h� Z� nghl� -1� IAgmAAl� ?hg� ikhCkZfZl� ]A]b?Z]hl� r�
iAklhgZebsZ]hl(�?hg�eZ�?hgmkb[n?bsg�]A�ehl�IZgZCAkl�]A�ehl�?hfiZ°Akhl�bfieb?Z]hl�
r� eZ� ?hhk]bgZ?bsg� ]Ae� @AiZkmZfAgmh� ]A� LAklhgZl(� mkZ[ZcZg]h� mh]hl� cngmhl� iZkZ�
h[mAgAk�ehl�fAchkAl�kAlnemZ]hl*

BYA>UT"A�JQ?UAd�7gQbTc�,*,+

HbgdA]Eg� kA?hgh?bs�Z� ehl�Ajnbihl�]A�oqbmh�]A�ikh_AlbhgZeAl�]Ae� mZeAgmh�Ag�AliZ°Z�
jnA�aZg�mAgb]h�ng�bfiZ?mh�ihlbmboh�nmbebsZg]h�HbgdA]Eg�PZeAgm�Ohenmbhgl(�r�?AeegAq�aZ�
lb]h�ngh�]A�ehl�_bgZeblmZl*

?AeegAq� aZ� lb]h� lAeA??bhgZ]h� ?hfh� _bgZeblmZ� Ag� eZ� ?ZmAChkqZ� �IAchk� ?nemnkZ� ]A�
=ikAg]bsZcA�*�OA�mkZmZ�]A�ng� bfihkmZgmA�kA?hgh?bfbAgmh�Z� eZ�?nemnkZ�]A�ZikAg]bsZcA�
?hgmbgnh�]A�?AeegAq�r�Z�gnAlmkh�fh]Aeh�]A�]AlZkkheeh*

�cfaUW]zb

HZ� _hkfZ?bsg�Al�ng�AeAfAgmh� mkZgloAklZe�]A� eZ�AlmkZmACbZ�]A�LAklhgZl�]A�?AeegAq�jnA�
bg?b]A�Ag�?Z]Z�nghl�]A�lnl�mkAl�ibeZkAl6�?nemnkZ(�Hb]AkZsCh�r�PZeAgmh*�

?AeegAq�Almi�?hfikhfAmb]h�_bkfAfAgmA�?hg�h_kA?Ak�_hkfZ?bsg�Z�lnl�AfieAZ]hl(�ihk� eh�
jnA�ihgA�Z�ln�]blihlb?bsg�ngZ�CkZg�oZkbA]Z]�]A�?nklhl(�ZeCnghl�]A�Aeehl�]A�?Zki?mAk�
h[ebCZmhkbh(�?hfh�ihk�AcAfieh�eZ�_hkfZ?bsg�lh[kA�Ae�?s]bCh� mb?h*�

�`�hchU`�XY�>cfUg�XY�
ZcfaUW]zb�ZiY�XY�

//).34�

@nkZgmA� .,.-� Ae� mhmZe� ]A� ahkZl� ]A� _hkfZ?bsg� _nA� ]A� 00*/45� ahkZl� �15*-,0� ahkZl� Ag�
.,.,%(� lbAg]h� Ae� gxfAkh� fA]bh� ]A� _hkfZ?bsg� ihk� AfieAZ]h(� mAgbAg]h� Ag� ?nAgmZ� eZ�
ieZmbeeZ�Z�?bAkkA�]A�AcAk?b?bh(�]A�-1(1�ahkZl��.5(5/�ahkZl�Ag�.,.,%*

?hfh�ghoA]Z]�r�?hg�Ae�h[cAmboh�]A� bg?kAfAgmZk�Ae�?hgh?bfbAgmh�r�lAglb[bebsZ?bsg�]A�
ehl�AfieAZ]hl�?hg�eZ�lhlmAgb[beb]Z](�Almi�ikAoblmh�Ae�eZgsZfbAgmh�]A�ngZ�_hkfZ?bsg�Ag�
fZmAkbZ�]A�AOC���AOC�AllAgmbZel�%�iZkZ�mh]hl�ehl�AfieAZ]hl�]Ae�Cknih*�
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 Ygh]zb�XY�dYfgcbUg

:cbW]`]UW]zb�m�Z`Yl]V]`]XUX�`UVcfU`

Ag� ?AeegAq� ehl� AfieAZ]hl� mbAgAg� ahkZkbhl� _eAqb[eAl(� Almh� ?hgeeAoZ� jnA� inA]Zg� AeACbk�
?nig]h� AfiAsZk� ln� chkgZ]Z� eZ[hkZe� ]Agmkh� ]A� ng� fZkCAg� ]A� oZkbZl� ahkZl(� iAkh�
ZmAgbAg]h�jnA�Ze�_bgZe�]Ae�]qZ�lA�aZrZ�?nfieb]h�?hg�eZ� chkgZ]Z�eZ[hkZe�AlmZ[eA?b]Z�ihk�
Z?nAk]h� r� ?hgmkZmh*� =lq� fblfh(� mh]hl� ehl� AfieAZ]hl� jnA� aZrZg� lheb?bmZ]h� ngZ�
kA]n??bsg�]A�ln�ahkZkbh�eZ[hkZe�ih]kig�ChsZk�]A�AlA�]AkA?ah*

=]Afil(�mh]hl�ehl�AfieAZ]hl�mbAgAg�]AkA?ah�Z�ehl�]qZl�]A�oZ?Z?bhgAl�AlmbineZ]hl�ihk�
Z?nAk]h*�LZkZ�ngZ�CAlmbsg�simbfZ�]A�ehl�Ajnbihl�r�ZlACnkZk�ehl�lAkob?bhl(�Ae�]bl_knmA�]A�
ehl� ]qZl� ]A� oZ?Z?bhgAl� lA� iZ?mZ� ?hg� ZgmAkbhkb]Z]� ?hg� eZ� iAklhgZ� kAlihglZ[eA� ]Ae�
]AiZkmZfAgmh*

Lhk� hmkZ� iZkmA(� ?AeegAq� aZ� AlmZ]h� mkZ[ZcZg]h� iZkZ� eZ� bglmZnkZ?bsg� ikhCkAlboZ� ]Ae�
mAeAmkZ[Zch�Ag�mh]hl� ehl�iZqlAl*�=ngjnA�AlmA�aA?ah�aZ�lb]h�Z?AeAkZ]h�ihk� eZ�lbmnZ?bsg�
?ZnlZ]Z�ihk� eZ�?hob])-5(�Al�ngZ� _hkfZ�]A� mkZ[ZcZk�jnA�rZ�aZ�jnA]Z]h� bfieAfAgmZ]Z�
Ag� eZ�KkCZgbsZ?bsg*� =lq� ihk� AcAfieh(� Ag� eZl� AfikAlZl� ]hfb?bebZ]Zl� Ag� AliZ°Z� lA� aZ�
Ze?ZgsZ]h�ng�Z?nAk]h�?hg�eZ�NAikAlAgmZ?bsg�HACZe�]A�ehl�PkZ[ZcZ]hkAl�lh[kA�Ae�mkZ[Zch�
Z�]blmZg?bZ+mAeAmkZ[Zch*�

=� iZkmA� ]Ae� mAeAmkZ[Zch(� ehl� AfieAZ]hl� mbAgA� Z??Alh� Ze� ihkmZe� �Ir�?hfiAglZ�(� ]hg]A�
inA]Ag� Ag?hgmkZk� mh]hl� ehl� [AgA_b?bhl� A?hgsfb?hl� r� lh?bZeAl� jnA� eA� Zieb?Zg� ]A� ngZ�
fZgAkZ�fil�]AmZeeZ]Z*�=lq�?hfh�ih]Ak�Z??A]Ak�Z�hmkZl�?nAlmbhgAl�?hfh�eZ�CAlmbsg�]A�
lnl�oZ?Z?bhgAl��PbfA�h__%*

@Al]A� Ae� ihkmZe� �Ir� ?hfiAglZ�� mZf[bog� Al� ihlb[eA� Z??A]Ak� Z� eZl� fA]b]Zl� ]A�
?hg?bebZ?bsg� eZ[hkZe� jnA� h_kA?A�?AeegAq� [ZlZ]Zl� Ag� eZ� ]boAklb]Z]� r� eZ� bCnZe]Z](� mZeAl�
?hfh6� Z]ZimZ?bhgAl� ]A� eZ� chkgZ]Z� eZ[hkZe(� ?hfiZ?mZ?bsg� ahkZkbZ� iZkZ� eZ?mZg?bZ(�
kAoblbhgAl�ikAgZmZeAl(�r�iAkfblh�iZkZ�?nb]Zk�abchl*

Ag� AlmA� lAgmb]h(� Ag� kAeZ?bsg� ?hg� eZ� hkCZgbsZ?bsg� ]Ae� mkZ[Zch� �ahkZkbhl(� oZ?Z?bhgAl(�
_eAqb[beb]Z](� r� hmkhl� [AgA_b?bhl� Zlh?bZ]hl� Z� eZ� hkCZgbsZ?bsg� ]Ae� mkZ[Zch%(� Zlq� ?hfh� eZ�
CAlmbsg�]A� eZl�ahkZl�AqmkZhk]bgZkbZl�r� eZl�fA]b]Zl�]bkbCb]Zl�Z� _Z?bebmZk�Ae�]bl_knmA�]A� eZ�
?hg?bebZ?bsg� r� ikhfhoAk� Ae� AcAk?b?bh� ?hkkAlihglZ[eA� ]A� AlmZl� ihk� iZkmA� ]A� Zf[hl�
ikhCAgbmhkAl(�lA� kAliAmZ� eh�AlmZ[eA?b]h�ihk�Ae�?hgoAgbh�?heA?mboh�Ag�?Z]Z�Qgb]Z]�]A�
JACh?bh�]A�?AeegAq*

=lbfblfh(� ?AeegAq� AliZ°Z� aZ� ]AlZkkheeZ]h� ngZ� Lheqmb?Z� ]A� ]Al?hgAqbsg� ]bCbmZe� r� Ag�
AgAkh� ]Ae� .,.,� lA� _bkfZkhg� r� ikAlAgmZkhg� Z� ehl� kAikAlAgmZgmAl� eACZeAl� ]A� ehl�
mkZ[ZcZ]hkAl� ehl� mkifbmAl� kAeZ?bhgZ]hl� ?hg� eZl� fA]b]Zl� ]A� ]Al?hgAqbsg� eZ[hkZe� r�
kACblmkh� ]A� chkgZ]Z*� Ph]h� Aeeh� iZkZ� CZkZgmbsZk� Ae� ]AkA?ah� Z� eZ� ikboZ?b]Z]� ]A� ehl�
AfieAZ]hl� Ag� kAeZ?bsg� ?hg� Ae� Agmhkgh� ]bCbmZe� r� CZkZgmbsZk� ng� ]Al?Zglh� A_A?mboh� iZkZ�
ikhmACAk�eZ�lZen]�r�lACnkb]Z]�]A�ehl�AfieAZ]hl*�

@A� bCnZe� _hkfZ(� Ag� ?AeegAq� BkZg?bZ� lA� ]blihgA� ]A� ngZ� ?ZkmZ� ]A� @Al?hgAqbsg� jnA�
?hgmAfieZ�Almhl�ZliA?mhl*�=�iAlZk�]A�jnA�Ag�Ae�kAlmh�]A�ehl�iZqlAl�Ag�ehl�jnA�?AeegAq�
Almi�ikAlAgmA�gh�?nAgmZg�?hg�fA]b]Zl�]A�]Al?hgAqbsg�eZ[hkZe�_hkfZebsZ]Zl(�AqblmA�ng�
]biehCh� fA]bZgmA� Ae� ?nZe� lA� Almig� mkZ[ZcZg]h� Almhl� mAfZl� ?hgcngmZfAgmA� ?hg�
?hkihkZ?bsg*
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8WiYfXcg�Wc`YWh]jcg

�b�-+-,	�ib�

1-��
�2/��Yb�-+-+��XY�`cg�
hfUVU@UXcfYg�XY`�
 fidc�YghUVUb�
WiV]Yfhcg�dcf�ib�
WcbjYb]c�Wc`YWh]jc)

Ag�.,.-(�ng�2.���30��Ag�.,.,%�]A�ehl�mkZ[ZcZ]hkAl�]Ae�Cknih�AlmZ[Zg�?n[bAkmhl�ihk�
ng�?hgoAgbh�?heA?mboh*

Ag� AlmA� lAgmb]h(� Ag� AliZ°Z(� Ae� Cknih� ?AeegAq� Almi� _hkfZ]h� ihk� oZkbZl� AfikAlZl6�
?AeegAq�PAeA?hf(�O*=*(�?AeegAq�PAeA?hf�AliZ°Z(�O*=*(�NAmAoblbsg�E�O*=*(�PkZ]bZ�PAeA?hf�
O*=*(�Kg�PhpAk(�TZkqZ�K[AkmZ�]A�?ZmZengrZ��TK?%(�=]AlZe�r�VAJKJ*�Hhl�AfieAZ]hl�
]A�AlmZl�AfikAlZl�Almig�?n[bAkmhl�ihk�]blmbgmhl�?hgoAgbhl�?heA?mbohl*�

Ag� ?AeegAq� PAeA?hf(� O=(� ?AeegAq� PAeA?hf� � AliZ°Z(� O=Q(� r� Kg� PhpAk(� Ae� iAklhgZe�
]blihgA� ]A� ng� ?hgoAgbh� ?heA?mboh� ikhobg?bZe� ]A� kA_AkAg?bZ� jnA(� lACxg� Ae� ]b?mZfAg�
Afbmb]h�ihk�eZ�?hfblbsg�?hglnemboZ�JZ?bhgZe�]A�?hgoAgbhl�?heA?mbohl(�iZkZ�ehl�?Agmkhl�
]A� >Zk?AehgZ� Al� ]A� Zieb?Z?bsg� Ae� ?hgoAgbh� ?heA?mboh� ]A� mkZ[Zch� ]A� eZ� bg]nlmkbZ�
lb]AkhfAmZexkCb?Z� ]A� eZ� ikhobg?bZ� ]A� >Zk?AehgZ� r� iZkZ� Ae� ?Agmkh� ]A� IZ]kb](� Al� ]A�
Zieb?Z?bsg� Ae� ?hgoAgbh� ?heA?mboh� ]Ae� OA?mhk� ]A� Eg]nlmkbZ(� OAkob?bhl� A� EglmZeZ?bhgAl� ]Ae�
IAmZe�]A�eZ�?hfngb]Z]�]A�IZ]kb]*

PZgmh� NAmAoblbsg� E� O*=*� ?hfh� PkZ]bZ� PAeA?hf� O*=*� mbAgAg� ng� ?hgoAgbh� ?heA?mboh� ]A�
AfikAlZ�]A�Zieb?Z?bsg�aZlmZ�Ae�/-�]A�]b?bAf[kA�]A�.,.0*��

Ae�iAklhgZe�]A�eZ�AfikAlZ�TK?�lA�kbCA�ihk�Ae�?hgoAgbh�?heA?mboh�]Ae�wOA?mhk�]A�h_b?bgZl�
r�]AliZ?ahl_�Ag�?ZmZen°Z�]nkZgmA�ehl�Z°hl�.,-5).,.-*�Ae�iAklhgZe�]A�VAJKJ�lA�kbCA�
ihk� Ae� ?hgoAgbh� ?heA?mboh� ]Ae� wOA?mhk� ]A� ?hfAk?bh_� Ag� ?ZmZen°Z� iZkZ� ln[lA?mhkAl� r�
AfikAlZl� lbg� ?hgoAgbh� ?heA?mboh� ikhibh*� Ae� iAklhgZe� ]A� =@AO=H� mbAgA� ng� ?hgoAgbh�
?heA?mboh� ]A� kA_AkAg?bZ� iZkZ� Ae� wOA?mhk� ]A� h_b?bgZl� r� ]AliZ?ahl_� Ag� eZ� ?hfngb]Z]�
RZeAg?bZgZ*

?AeegAq�LhehgbZ�r�PhpAkHbgd�LhehgbZ�aZg� _bkfZ]h�ng�Z?nAk]h�gZ?bhgZe�?hg� eZ�ln?nklZe�
iheZ?Z�]A�HIC�B´klªdkbgCl�=>�O=�r�hmkZl�Agmb]Z]Al�]Ae�Cknih�HQT�IA@�kAeZ?bhgZ]Zl�
?hg� eZ�kAZebsZ?bsg�]A�AqifAgAl�fo]b?hl�ikAoAgmbohl�]A� ehl�AfieAZ]hl(�Ag?nAlmZl�]A�
fA]b?bgZ� h?niZ?bhgZe� lh[kA� eZl� ?hg]b?bhgAl� ]Ae� enCZk� ]A� mkZ[Zch(� r� lACnkh� ]A� lZen]�
CkniZe� iZkZ� AfieAZ]hl� r� lnl� _ZfbebZl�jnA� ZlACnkZg� Ae� Z??Alh� Ze� ikhCkZfZ�]A� lZen]�
jnA�[kbg]Zg�ehl�lAkob?bhl�r�eZ�ZmAg?bsg�fo]b?Z�ikboZ]Z*�Ag�Ae�?Zlh�]A�Kg�PhpAk�LhehgbZ(�
lA�aZ�_bkfZ]h�ng�Z?nAk]h�gZ?bhgZe�?hg�IA]b?hoAk�Oi*�s*h*h*�?hg�ng�Ze?Zg?A�]A�Z?nAk]h�
lbfbeZk� Z�Cknih�HQT�IA@*�=]Afil(�?AeegAq�LhehgbZ�aZ� _bkfZ]h�?hgoAgbhl�gZ?bhgZeAl�
?hg�>AgA_bm�OrlmAfl�O*=*�iZkZ�[kbg]Zk�_bgZg?bZfbAgmh�h�?h_bgZg?bZfbAgmh�]A�]b_AkAgmAl�
_hkfZl� ]A� Z?mbob]Z]Al� ]AihkmboZl� r� kA?kAZmboZl(� bg?enrAg]h� mZkcAmZl� fnemb]AihkmA*�
PZf[bog� lA� aZg� _bkfZ]h� Z?nAk]hl� gZ?bhgZeAl� ]A� LkhCkZfZl� ]A� OACnkhl� ]A� ob]Z(�
?hg?kAmZfAgmA6�

¿ ?hg�Qgnf�iZkZ�eh�AfieAZ]hl�]A�?AeegAq�LhehgbZ*

¿ ?hg�CAgAkZeb�iZkZ�Ae�?heA?mboh�]A�Kg�PhpAk�LhehgbZ*

¿ ?hg� JZmbhgZeA)JA]AkeZg]Ag� PhpZksrlmph� Q[AsibA?sA�� gZ� �r?bA� O*=*� � iZkZ� ehl�
AfieAZ]hl�]A�PhpAkHbgd�LhehgbZ*

Ag�?AeegAq� OnA?bZ(� aZr� ng� Z?nAk]h� ?hg� eZ�?hfiZ°qZ� LkhoAA]hkZ� ]A� OZen]� BAAeChh]�
?hfh�Oh?bh�Ag�mAfZl�]A�OZen]�r�OACnkb]Z]*

Ag�?AeegAq�EkeZg]Z�AqblmAg�?nZmkh�Z?nAk]hl�]A�OACnkb]Z]�r�OZen]�Ag�Ae�mkZ[Zch*�=]Afil(�
lA� aZ� ?hgmkZmZ]h� Z� ng� ikhoAA]hk� eh?Ze� ]A� Ajnbihl� ]A� ikhmA??bsg� iAklhgZe(� O?ZggAee�
OZ_Amr(�iZkZ�jnA�lnfbgblmkA�Ajnbihl�]A�ikhmA??bsg�iAklhgZe�Z�ehl�AfieAZ]hl*�
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Ag�?AeegAq�LZqlAl�>Zchl�Zieb?Zg�4�Z?nAk]hl�Ag�mAfZl�]A�OACnkb]Z]�r�OZen](�Ag�?AeegAq�
=nlmkbZ�aZr�0�Z?nAk]hl�?heA?mbohl(�Ag�?AeegAq�NAbgh�Qgb]h�aZr�-�Z?nAk]h�?heA?mboh�r�Ag�
?AeegAq� EmZebZ� aZr� 2*� Ag� ?AeegAq� AliZ°Z� � Zieb?Zg� 3� Z?nAk]hl� jnA� ?n[kZg� ZliA?mhl�
kAeZ?bhgZ]hl�?hg�eZ�lACnkb]Z]�r� eZ�lZen]�Ag�Ae� mkZ[Zch*�DZr�/�?hfbmol�]A�OACnkb]Z]�r�
OZen]�?hg�-0�fbAf[khl�jnA�lA�kAngbAkhg�.4�oA?Al�Ag�.,.-�r�kAikAlAgmZg�Ze�-,,��]A�
ehl�mkZ[ZcZ]hkAl*�

Ag� BkZg?bZ� lbCnAg� Ae� ?hgoAgbh� lA?mhkbZe� iZkZ� eZl� PAeA?hfngb?Z?bhgAl� ]Ae� iZql*� Ag�
?AeegAq�@bgZfZk?Z(�BbgeZg]bZ(�OnbsZ�r�LhkmnCZe�gh�]blihgAg�]A�?hgoAgbh�?heA?mboh*�

;]v`c[c�gcW]U`

?AeegAq�_hfAgmZ�Ae�]biehCh�?hg�lnl�AfieAZ]hl�r�lnl�kAikAlAgmZgmAl�eACZeAl(�?hfh�ehl�
?hfbmol�]A�AfikAlZ�r�ehl�kAikAlAgmZgmAl�]A�ehl�AfieAZ]hl(�bg_hkfZg]h(�?hglnemZg]h�r�
gACh?bZg]h� ]A[b]ZfAgmA� ?hg� Aeehl*� =lbfblfh(� AqblmA� ng� ?hkkAh� AeA?mksgb?h� r� ngZ�
Zieb?Z?bsg� Ag� eZ� bgmkZgAm� ?hkihkZmboZ� jnA� iAkfbmA� Z� mh]Zl� eZl� iAklhgZl� ]A� ?AeegAq�
]Agng?bZk� ?nZejnbAk� lbmnZ?bsg� Ag� eZ� jnA� eZ� lACnkb]Z]� ]Ae� mkZ[ZcZ]hk� inA]Z� oAklA�
?hfikhfAmb]Z*

CkZ?bZl� Ze� _kn?mq_Akh� A� bgmAglh� ]biehCh� jnA� lA� fZgmbAgA� ?hglmZgmAfAgmA� AgmkA� eZ�
]bkA??bsg�]A�eZ�AfikAlZ�r�ehl�kAikAlAgmZgmAl�]A�ehl�mkZ[ZcZ]hkAl�Ag�.,.-�gh�aZ�Aqblmb]h�
kA?eZfZ?bsg�eACZe�ihk�iZkmA�]A�ehl�AfieAZ]hl(�gb�aZ�lnl?bmZ]h�gbgCxg�?hg_eb?mh�?heA?mboh�
ihk�eZ�kAikAlAgmZ?bsg�eACZe�]A�ehl�mkZ[ZcZ]hkAl�Ag�gbgCngZ�]A�eZl�lh?bA]Z]Al�]Ae�Cknih�
?AeegAq�]hfb?bebZ]Zl�Ag�AliZ°Z*�PZfih?h�aZ�aZ[b]h�]Agng?bZl�ZgmA�eZ�EgliA??bsg�]A�
PkZ[Zch�Ag�.,.-*�

PZfih?h� aZ� aZ[b]h� jnAcZl� Ag� hmkhl� iZqlAl� ]hg]A� Almi� ?AeegAq� Aq?Aimh� Ag� ?AeegAq�
NAbgh�Qgb]h��ngZ�jnAcZ�jnA�Almi�kAlnAemZ%�r�BkZg?bZ��]hl�jnAcZl�jnA�Almig�Ag�ikh?Alh�
]A�kAlhen?bsg%*�

=]Afil(�Ag� kAeZ?bsg�?hg�Ae�ikAZoblh�]A�?Zf[bhl�hiAkZmbohl(�ihk�AcAfieh�Ag�?Zlh�]A�
mkZleZ]h�]A�AfieAZ]hl(�lA�kAliAmZg�ehl�ieZshl�AlmZ[eA?b]hl�ihk�Ae�?hgoAgbh�?heA?mboh�
Ag�?Z]Z�Qgb]Z]�]A�JACh?bh�]A�?AeegAq*

Lhk�eh�jnA�kAliA?mZ�Z�ehl�kAikAlAgmZgmAl�]A�ehl�AfieAZ]hl(�Ag�Ae�?Zlh�]A�NAmAoblbsg�E�
O*=*(� Z?mnZefAgmA� aZr� ?nZmkh� lA??bhgAl� lbg]b?ZeAl� kAikAlAgmZ]Zl6� ??*KK*(� OP?(� OE� r�
?OEB*�=]Afil(�AqblmA�ng�?hfbmo� EgmAk?Agmkhl�jnA�kAikAlAgmZ�Z� mh]hl� ehl�AfieAZ]hl�r�
lA??bhgAl�lbg]b?ZeAl*�Hhl�fbAf[khl�]Ae�?hfbmo� EgmAk?Agmkhl�lhg(�Z�ln�oAs(�]AeACZ]hl�
]A�iAklhgZe*

Ae�]biehCh�lh?bZe�lA�]AlZkkheeZ�Z�mkZool�]Ae�?hfbmo�EgmAk?Agmkhl�]A�NAmAoblbsg(�jnA�Almi�
?hfinAlmh�ihk�-0�fbAf[khl*�PZf[bog�mbAgA�enCZk�ng�]biehCh�_enb]h�?hg�ehl�mkAl�?hfbmol�
]A�AfikAlZ�?hglmbmnb]hl�Ag�NAmAoblbsg(�jnA�lhg6

¿ ?hfbmo�]A�AfikAlZ�]A�IZ]kb](�?hg�ngZ�?hfihlb?bsg�]A�5�fbAf[khl*

¿ ?hfbmo�]A�AfikAlZ�]A�>Zk?AehgZ(�?hg�ngZ�?hfihlb?bsg�]A�5�fbAf[khl*

¿ ?hfbmo�]A�AfikAlZ�]A�RZeAg?bZ(�?hg�ngZ�?hfihlb?bsg�]A�1�fbAf[khl*

Ag� PkZ]bZ� PAeA?hf� O=(� Z?mnZefAgmA� aZr� mkAl� lA??bhgAl� lbg]b?ZeAl� kAikAlAgmZ]Zl6�
??KK(�OP?�r�QCP*�Hhl�fA?Zgblfhl�]A�]biehCh�lh?bZe�lA�ikh]n?Ag�Z�mkZool�]Ae�?hfbmo�
EgmAk?Agmkhl�]A�PkZ]bZ(�bgmACkZ]h�ihk�5�fbAf[khl*�PZf[bog�aZr�ng�]biehCh�_enb]h�?hg�Ae�
?hfbmo�]A�AfikAlZ�]A�>Zk?AehgZ*
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PZgmh�Ag�NAmAoblbsg�E�O*=*�?hfh�Ag�PkZ]bZ�PAeA?hf�O*=*(�lA�fZgmbAgA�Ae�]biehCh�?hg�ehl�
]b_AkAgmAl� ]AeACZ]hl� ]A� iAklhgZe� Ag� ZjnAeehl� ?Agmkhl� ]A� mkZ[Zch� ]hg]A� gh� AqblmAg�
?hfbmol� ]A� AfikAlZ*� PZf[bog� AqblmAg� ]blmbgmZl� ?hfblbhgAl� ?hglmbmnb]Zl� ihk� eZ�
kAikAlAgmZ?bsg� eACZe�]A� ehl� mkZ[ZcZ]hkAl�r� eZ�]bkA??bsg�]A� eZ�AfikAlZ*�Lhk�AcAfieh(� eZ�
?hfblbsg� ]A� AfieAh(� eZ� ?hfblbsg� ]A� =??bsg� Oh?bZe(� eZ� ?hfblbsg� EgmAk?Agmkhl� ]A�
OACnkb]Z]�r�OZen](�Am?*

PZgmh�Kg�PhpAk�?hfh�TK?�mbAgAg�ng�kAikAlAgmZgmA�lbg]b?Ze�Ag�Ae� enCZk�]A� mkZ[Zch�]A�
>Zk?AehgZ*�HZl�AfikAlZl�?AeegAq�PAeA?hf(�O=(�?AeegAq�PAeA?hf�AliZ°Z(�O=(�VAJKJ�r�
=]AlZe�gh�?nAgmZg�?hg�kAikAlAgmZgmAl�]A�ehl�mkZ[ZcZ]hkAl*�

Ag� ?AeegAq� AliZ°Z(� eZ� @bkA??bsg� r� ehl� NAikAlAgmZgmAl� ]A� ehl� PkZ[ZcZ]hkAl� ]A�
NAmAoblbsg(� PkZ]bZ� r�Kg� PhpAk� aZg� Z?hk]Z]h� AlmA� .,.-� ng� ieZg� ]A� [ZcZl� ohengmZkbZl�
iZkZ�Z]ZimZk� eZ�hkCZgbsZ?bsg�Z� eZ�Aohen?bsg�]Ae�fh]Aeh�]A�gACh?bh*�Ae�Z?nAk]h�AlmZki�
obCAgmA�iZkZ�Ae�iAkbh]h�.,..).,.1*

Ag� Ae� NAbgh� Qgb]h� ]blihgAg� ]Ae� ?AeegAq� QG� ?heeAZCnA� >hZk]� �??>%(� ?nrh� h[cAmboh�
?hglblmA� Ag� kAikAlAgmZk� eZl� hibgbhgAl� A� b]AZl� ]A� ehl� ?hfiZ°Akhl� ]A� eZ� AfikAlZ� Ag�
?nZejnbAk�?Zf[bh�r�]A?blbsg�]A�iAlh�Ag�fZmAkbZ�]A�iAklhgZe*�Ae�??>�lbCnA�ng�wAg_hjnA�
[b]bkA??bhgZe_(� inAlmh� jnA� Ag� h?ZlbhgAl� ]A[A� ?hglnemZk� ikhinAlmZl� ?hg� ehl�
?hfiZ°Akhl� r� Ag� hmkZl� ikAlAgmZk� ?hfAgmZkbhl� r� gnAoZl� b]AZl� h[mAgb]Zl� AgmkA� ehl�
?hfiZ°Akhl*

Ag�EkeZg]Z�aZr�/�kAikAlAgmAl�Ag�Ae�?hfbmo(�]hgA�lA�kAxgAg�]A�_hkfZ�mkbfAlmkZe*�=eCnghl�
]A�ehl�mAfZl�mkZmZ]hl�ihk�Ae�?hfbmo�Ag�.,.-�]nAkhg�kAeZ?bhgZ]hl�?hg�eZ�bg?hkihkZ?bsg�
]A� ehl� AfieZsZfbAgmhl� ]A� KgmhpAk(� bg?bg]Ag?bZl� h?nkkb]Zl(� AoZenZ?bhgAl� ]A� kbAlCh(�
_hkfZ?bsg�r�lh[kA�Ae�ikhrA?mh�]A�?Akmb_b?Z?bsg]�A�eZ�EOK�0,,,-*

Ag�BkZg?bZ�Ae�?hfbmo�Almi� _hkfZ]h�ihk�-0�iAklhgZl�jnA�lA� kAxgAg�[bfAglnZefAgmA�r�
mkZmZg� mAfZl� lh[kA� Ae� mbAfih� ]A� mkZ[Zch(� lACnkb]Z]� r� lZen](� lZeZkbh(� ikAlmZ?bhgAl(�
ZlblmAg?bZ�lZgbmZkbZ(�Am?*

Ag�EmZebZ�Ae�?hfbmo�lA�kAxgA�?hfh�fqgbfh�ngZ�oAs�Ze�Z°h(�r�Ag�?nZgmh�Z�eZl�kAngbhgAl�]A�
OZen]�r�OACnkb]Z](� ehl� mAfZl� mkZmZ]hl�Ag�Ae�.,.-� _nAkhg� eZ�lZen]�r� eZ�lACnkb]Z]�Ag�Ae�
enCZk�]A�mkZ[Zch�r�eZ�CAlmbsg�]A�?hob])-5�ikbg?biZefAgmA*�

Ag�LhehgbZ�aZr�4�fbAf[khl�Ag�Ae�?hfbmo(�]hg]A� eZl�kAngbhgAl�fZgmAgb]Zl�lA� eeAoZg�Z�
?Z[h�Ze�fAghl�ngZ�oAs�Ze� mkbfAlmkA(�]nkZgmA� eZl�ahkZl�]A� mkZ[Zch*�Hhl� mAfZl� mkZmZ]hl�
CbkZg� ZekA]A]hk� ]A� _hkfZ?bhgAl� Ag� lACnkb]Z]� r� lZen](� bg?enb]Zl� _hkfZ?bhgAl� iZkZ�
AfieAZ]hl�jnA�kAZebsZg�mkZ[Zchl�Ag�ZemnkZ(�AqifAgAl�fo]b?hl(�Z??b]AgmAl�]A�mkZ[Zch(�r�
lAkob?bhl�]A�OACnkb]Z]�r�OZen]*�

Ag� hmkhl� iZqlAl(� ?hfh� ?AeegAq� OnbsZ(� =nlmkbZ(� @bgZfZk?Z(� LZqlAl� >Zchl(� BbgeZg]bZ(�
OnA?bZ�h�LhkmnCZe(�gh�AqblmAg�?hfbmol�]A�mkZ[ZcZ]hkAl*�Ag�Ae�?Zlh�]A�?AeegAq�OnbsZ(�eZ�
HAr�]A�eZ�IZgh�]A�K[kZ��Zkm*�/3�)�Zkm*�/5%�r�eZ�HAr�]A�?h]AmAkfbgZ?bsg��Zkm*�-�Am�lAj*%�
AlmZ[eA?Ag� hmkZl� oqZl�]A�iZkmb?biZ?bsg(� ?hfh� eZ� kAikAlAgmZ?bsg� r� iZkmb?biZ?bsg�]A� ehl�
AfieAZ]hl(�jnA�bg?enrA�Ae�]AkA?ah�Z�lAk�?hglnemZ]hl�r�Z�AqikAlZk�ln�hibgbsg(�iAkh�gh�
Ae�]AkA?ah�Z� eZ�?h]A?blbsg*�Qg�skCZgh�]A�kAikAlAgmZ?bsg�]A�ehl�AfieAZ]hl(�?hgh?b]h�
mZf[bog�?hfh�?hfbmo�]A�AfikAlZ*
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JU`iX�m�gY[if]XUX�Yb�Y`�
hfUVU@c

HZ� OZen]� r� OACnkb]Z]� Ag� Ae� mkZ[Zch� Al� ngZ� ikbhkb]Z]� AlmkZmoCb?Z� bg?enb]Z� Ag� ehl�
?hfikhfblhl�AOC�]A�?AeegAq*�=�mkZool�]A� eZ�OZen]�r�OACnkb]Z](�?AeegAq�?hgmkb[nrA�Z�
ln�]AlZkkheeh�lhlmAgb[eA(�kAliAmZg]h�eZ�lZen]�r�lACnkb]Z]�]A�lnl�AfieAZ]hl�Ag�ln�enCZk�
]A� mkZ[Zch� r� Al� ?haAkAgmA� ?hg� eZ� fblbsg(� oblbsg(� oZehkAl(� h[cAmbohl� r� AlmkZmACbZ� ]A� eZ�
?hfiZ°qZ*

�b�-+-,�gY�UWhiU`]nz�
`U�Gc`xh]WU�XY�
JY[if]XUX�m�
JU`iX�Yb�Y`�hfUVU@c	�
Ud`]WUV`Y�dUfU�hcXUg�
`Ug�YadfYgUg�XY`�
 fidc)

HZ�OZen]�r�OACnkb]Z]�?kAZ�ngZ�?nemnkZ�ikAoAgmboZ�Ceh[Ze�iZkZ�mh]h�Ae�Cknih(�ngbAg]h�
eZl�Z?mbmn]Al(�?kAAg?bZl�r�oZehkAl�kA_eAcZ]hl�Ag�eZ�Lheqmb?Z�Ceh[Ze�]A�OZen]�r�OACnkb]Z]�
AgmkA�mh]hl�ehl�fbAf[khl�]A�eZ�hkCZgbsZ?bsg*�Ag�AlmA�lAgmb]h(�Ag�.,.-�lA�Z?mnZebss�eZ�
Lheqmb?Z� ]A� OACnkb]Z]� r� OZen]� Ag� Ae� mkZ[Zch(� Zieb?Z[eA� iZkZ� mh]Zl� eZl� AfikAlZl� ]Ae�
Cknih*

Ae� fZk?h� ]A� kA_AkAg?bZ� ]A� eZ� Lheqmb?Z� Ceh[Ze� ]A� OZen]� r� OACnkb]Z]� lA� [ZlZ� Ag�
Almig]ZkAl� bgmAkgZ?bhgZeAl� ]A� kA_AkAg?bZ� A� bgb?bZmboZl� ohengmZkbZl(� AgmkA� eZl� jnA� lA�
Ag?nAgmkZg6�

¿ HZl� hkbAgmZ?bhgAl� AlmZ[eA?b]Zl� ihk� eZ� KkCZgbsZ?bsg� EgmAkgZ?bhgZe� ]Ae� PkZ[Zch�
�KEP%�Ag�eh�jnA�kAliA?mZ�Z�eZ�OZen]�r�lACnkb]Z]�Ag�Ae�mkZ[Zch*�

¿ Hhl�-,�Lkbg?bibhl�]Ae�LZ?mh�Ing]bZe�]A�eZl�JZ?bhgAl�Qgb]Zl*�

¿ HZ�@A?eZkZ?bsg�]A�HnqAf[nkCh�]A�eZ�NA]�AnkhiAZ�]A�Lkhfh?bsg�]A�eZ�OZen]�Ag�
Ae�PkZ[Zch��AJSDL%*�

¿ HZl�@bkA?mkb?Al�]A�eZ�Ceh[Ze�NAihkmbgC�EgbmbZmboA��CNE%*�

¿ Hhl� K[cAmbohl� ]A� @AlZkkheeh� OhlmAgb[eA� �K@O%(� ikhfhob]hl� ihk� eZl� JZ?bhgAl�
Qgb]Zl*�

=]Afil(� lA� mbAgA� Ag� ?hglb]AkZ?bsg� eh� AlmZ[eA?b]h� Ag� Ae� OblmAfZ� ]A� CAlmbsg� r� ehl�
kAjnblbmhl�]A�eZl�ghkfZl�EOK�Ag�eZl�?nZeAl�eZ�?hfiZ°qZ�mbAgA�?Akmb_b?Z?bhgAl*�=lq�?hfh�
eZ�eACbleZ?bsg�Zieb?Z[eA�Ag�AlmZ�fZmAkbZ�Ag�ehl�]blmbgmhl�enCZkAl�Ag�]hg]A�?AeegAq�mbAgA�
ikAlAg?bZ*�

=]Afil(�Ag�eZ�AcA?n?bsg�r�ikAlmZ?bsg�]A�ehl�lAkob?bhl�]A�?AeegAq�lA�mbAgAg�lbAfikA�Ag�
?nAgmZ�ehl�ZliA?mhl�kAeZ?bhgZ]hl�?hg�eZ�LkAoAg?bsg�]A�NbAlChl�HZ[hkZeAl(�eZ�ghkfZmboZ�
r� eACbleZ?bsg� lh[kA� ikhmA??bsg� A� bfiZ?mh� Zf[bAgmZe(� eZ� ghkfZmboZ� r� eACbleZ?bsg� lh[kA�
ihlb[eAl�A_A?mhl�lh[kA�eZ�lZen]�]A�eZl�iAklhgZl�r�ehl�mkZ[ZcZ]hkAl*�Qgh�]A�ehl�h[cAmbohl�
]A� ehl� lAkob?bhl� r� ikh]n?mhl� jnA� ?hfAk?bZebsZ� ?AeegAq� Al� CZkZgmbsZk� eZl� fAchkAl�
iki?mb?Zl�r�ln�Aohen?bsg�Ag� ehl�?ebAgmAl(� mkZ[ZcZ]hkAl�r� eZ�lh?bA]Z]�Ag�CAgAkZe*�Ph]hl�
ehl� ikh]n?mhl� r� lAkob?bhl� lhg� kAoblZ]hl� ?hgmbgnZfAgmA�iZkZ�fAchkZk� Ae� bfiZ?mh� Ag� eZ�
lZen]� r� lACnkb]Z]� mZgmh� ]A� ehl� mkZ[ZcZ]hkAl� ]A]b?Z]hl� Z� ln� bglmZeZ?bsg� r� hiAkZ?bsg(�
?hfh�ihk�Ae�ihlb[eA�bfiZ?mh�Ag�ehl�?bn]Z]Zghl*

?AeegAq� lA� ?hfikhfAmA� Z� bfinelZk� eZ� ?hglA?n?bsg� ]A� ehl� K[cAmbohl� ]A� @AlZkkheeh�
OhlmAgb[eA� �K@O%� ]A� eZl� JZ?bhgAl� Qgb]Zl� r� Z� AlmZ[eA?Ak� h[cAmbohl� ikhibhl� iZkZ�
?hgmkb[nbk� Z� eZl� fAmZl� ]A_bgb]Zl*� =lq(� ?hg� eZl� ghkfZmboZl� Zieb?Z[eAl� Ag� fZmAkbZ� ]A�
OACnkb]Z]� r� OZen]� Ag� Ae� mkZ[Zch� lA� ?hgmkb[nrA� Z� ehl� K@O� jnA� lA� ikAlAgmZg� Z�
?hgmbgnZ?bsg*�
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Ag� ln� Lheqmb?Z� ]A� OACnkb]Z]� r� OZen](� lA� aZg� AlmZ[eA?b]h� ?hfikhfblhl� AliA?q_b?hl�
ZCkniZ]hl�[Zch�gnAoA�eqgAZl�]A�mkZ[Zch6

-* LeZgb_b?Z?bsg(� AoZenZ?bsg� r� ?hgmkhe6� OblmAfZ� ]A� CAlmbsg� Ceh[Ze� AlmZ[eA?Aki(�
kAoblZki�r�ZcnlmZki�]A�fZgAkZ�hihkmngZ�eZl�fA]b]Zl�]A�?hgmkhe(�iheqmb?Zl(�ieZgAl�
r� ikh?A]bfbAgmhl� AlmZ[eA?b]hl� Ag� fZmAkbZ� ]A� OOP� fA]bZgmA� eZ� _bcZ?bsg� ]A�
h[cAmbohl� r� fAmZl� Ag� fZmAkbZ� ]A� OACnkb]Z]� r� OZen]� Ag� Ae� mkZ[Zch(� Zlq� ?hfh�
CZkZgmbsZk�Ae�?hgmkhe�?hgmbgnh�]A�eZ�OACnkb]Z]�r�OZen]�Ag�Ae�mkZ[Zch�fA]bZgmA�Ae�
?hgmkhe� A� bgoAlmbCZ?bsg� ]A� ehl� Z??b]AgmAl� A� bg?b]AgmAl� kAeZ?bhgZ]hl� ?hg� Ae�
mkZ[Zch(�AgmkA�hmkhl*�
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.* CAlmbsg� ]A� NbAlChl6� ?AeegAq� AlmZ[eA?Aki� ?hgmkheAl� iZkZ� b]Agmb_b?Zk(� ZgZebsZk� r�
fbgbfbsZk� ehl� kbAlChl� r� AebfbgZk� ehl� iAebCkhl(� kA]n?bAg]h� Zlq� ehl� bg?b]AgmAl(�
Z??b]AgmAl(� eAlbhgAl� r� Ag_AkfA]Z]Al� kAeZ?bhgZ]hl� ?hg� eZ� hiAkZ?bsg� ]Ae�
gACh?bh*

/* Hb]AkZsCh�r�kAlihglZ[beb]Z]6�?AeegAq�lA�?hfikhfAmA�Z�ikhfhoAk�Ae�eb]AkZsCh(�eZ�
kAlihglZ[beb]Z]�r�iZkmb?biZ?bsg�]A�eZ�?hfiZ°qZ�Ag�eZ� bgmACkZ?bsg�]A�eZ�Lheqmb?Z�
]A� OOP� Ag� mh]hl� ehl� ikh?Alhl� ]Ae� gACh?bh(� ZihrZg]h� Ae� AlmZ[eA?bfbAgmh� ]A�
fA]b]Zl� jnA� CZkZgmb?Ag� Ae� ?nfiebfbAgmh� ]A� ehl� h[cAmbohl� Ag� AlmA� if[bmh(� r�
]A_bgbAg]h� AlmkZmACbZl� jnA� _hfAgmAg� ngZ� ?nemnkZ� ]A� ikAoAg?bsg(� [bAgAlmZk� r�
lZen]�Ag�mh]hl�ehl�gboAeAl�r�Z?mbob]Z]Al�]AlZkkheeZl�ihk�eZ�?hfiZ°qZ*

0* ?hglnemZ�r�iZkmb?biZ?bsg6�?AeegAq�lA�?hfikhfAmA�Z�ikhihk?bhgZk�r�]blihgAk�ehl�
fA?Zgblfhl(� Ae� mbAfih(� r� ehl� kA?nklhl� gA?AlZkbhl� iZkZ� _Z?bebmZk� eZ� ?hglnemZ� r�
iZkmb?biZ?bsg(� _hfAgmZg]h� ]A� AlmZ� _hkfZ� eZ� [xljnA]Z� ]A� hibgbhgAl� r� eZ�
iZkmb?biZ?bsg�]A� mh]hl� ehl�gboAeAl�]Agmkh�]A� eZ� hkCZgbsZ?bsg�Ag�Ae�ikh?Alh�]A�
mhfZ� ]A� ]A?blbhgAl*� =lq� ?hfh� ZihrZk� Ae� AlmZ[eA?bfbAgmh� r� _ng?bhgZfbAgmh� ]A�
?hfbmol� ]A� lACnkb]Z]� r� lZen]� h� lbfbeZkAl� Ag� mh]hl� ehl� enCZkAl� ]hg]A� mbAgA�
ikAlAg?bZ�r�_Z?bebmZk�eZ�iZkmb?biZ?bsg�Ag�Aeehl*

1* NAlihglZ[beb]Z]�]Ae�Ajnbih�anfZgh�r�]A� mAk?Akhl6�Ph]hl� ehl� mkZ[ZcZ]hkAl�]A�
?AeegAq(� Zlq� ?hfh� ehl� ]A� lnl� ?ebAgmAl(� ikhoAA]hkAl� r� ln[?hgmkZmblmZl� ]A[Ag�
oAeZk�ihk�ln�ikhibZ�lACnkb]Z]�r�lZen]�r� eZ�]A� eZl�iAklhgZl�jnA�inA]Zg�oAklA�
Z_A?mZ]Zl�fA]bZgmA�Ae�?nfiebfbAgmh�]A� eZl�ghkfZl(�ikh?A]bfbAgmhl�r�iheqmb?Zl�
]A�OACnkb]Z]�r�OZen]�Ag�Ae�mkZ[Zch�AlmZ[eA?b]Zl(�Zlq�?hfh�?hfngb?Zk�]Agmkh�]A�
eZ�hkCZgbsZ?bsg�?nZejnbAk�ZliA?mh�kAeAoZgmA�Ag�fZmAkbZ(�AgmkA�hmkhl*�

2* >bAgAlmZk�r�lZen]�bgmACkZe6�?AeegAq�lA�?hfikhfAmA�Z�bfinelZk�eZ�AeZ[hkZ?bsg�]A�
ieZgAl� AlmkZmoCb?hl� iZkZ� eZ� Lkhfh?bsg� ]A� eZ� OZen]� Ag� Ae� PkZ[Zch� �LOP%� jnA�
AgCeh[Ag�Ag�ng�fblfh�fZk?h�]A�mkZ[Zch�mh]Zl�eZl�Z??bhgAl�jnA�lA�kAZebsZg�?hg�
Ae�h[cAmboh�]A�ZnfAgmZk�Ae�[bAgAlmZk�Ag�lnl�mkZ[ZcZ]hkAl�r�Z]himZk�eZl�fA]b]Zl�
ikAoAgmboZl� r� ?hkkA?mboZl� gA?AlZkbZl� iZkZ� AobmZk� h� fbgbfbsZk� ehl� kbAlChl� ]A�
?Zki?mAk�_qlb?h�h�ilb?hesCb?h(�?hg�ZkkACeh�Z�eZ�ghkfZmboZ�]A�?Z]Z�iZql�Ag�ehl�jnA�
hiAkZ*

3* ?nemnkZ�]A�ikAoAg?bsg6�?hfngb?Z?bsg�r�_hkfZ?bsg6�?AeegAq�lA�?hfikhfAmA�Z�]Zk�
Z�?hgh?Ak�Z�mh]Zl�eZl�iAklhgZl�lnl�_ng?bhgAl(�kAlihglZ[beb]Z]Al�r�h[ebCZ?bhgAl�
iZkZ� Ze?ZgsZk� ehl� h[cAmbohl� ]A� OACnkb]Z]� r� OZen]� Ag� Ae� mkZ[Zch(� r� ihgAk� Z� ln�
]blihlb?bsg� bg_hkfZ?bsg� lh[kA� ehl� kbAlChl� bgaAkAgmAl� Z� ln� inAlmh� ]A� mkZ[Zch*(�
AgmkA�hmkhl*�

4* CAlmbsg� ]A� eZ� bg_hkfZ?bsg6� LZkZ� ngZ� Z]A?nZ]Z� CAlmbsg� ]A� eZ� bg_hkfZ?bsg� Ag�
fZmAkbZ� ]A� OOP(� eZ� ?hfiZ°qZ� lA� ?hfikhfAmA� Z� ZihrZklA� Ag� aAkkZfbAgmZl�
mA?ghesCb?Zl�A�bgghoZ]hkZl�iZkZ�fAchkZk�eZ�?Zeb]Z]�]A�eZ�bg_hkfZ?bsg�Ag�fZmAkbZ�
]A� OOP� ]A� ehl� enCZkAl� ]A� mkZ[Zch(� ikhihk?bhgZk� Ae� Z??Alh� hihkmngh� Z�
bg_hkfZ?bsg�?eZkZ(�?hfikAglb[eA�r�iAkmbgAgmA�Ag�eZ�fZmAkbZ*�U�Z�CZkZgmbsZk�fZrhk�
Z??Alb[beb]Z]�r�ZCbeb]Z]�Ag�eZ�bg_hkfZ?bsg�Z�?ebAgmAl�r�ikhoAA]hkAl*

5* Ihobeb]Z]�lACnkZ6�?hg�Ae�h[cAmboh�]A�kA]n?bk�ehl�Z??b]AgmAl�ikhoh?Z]hl�ihk�ehl�
]AlieZsZfbAgmhl�]A�lnl�mkZ[ZcZ]hkAl(�?AeegAq�mkZ[ZcZki�iZkZ�?hg?bAg?bZk�lh[kA�
eZ� ikAoAg?bsg� ]A� Z??b]AgmAl� ]A� mki_b?h� r� fAchkZk� eZ� fhobeb]Z]� ]A� ehl�
mkZ[ZcZ]hkAl(�lh?bhl(�ikhoAA]hkAl�r�?ebAgmAl*�
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:Y``bYl�>U�Y`UVcfUXc�
ib�G`Ub�;]fYWhcf�
XY�JY[if]XUX�m�
JU`iX�
-+-,(-+--	�XY�
Ud`]WUV]`]XUX�U�hcXUg�
`Ug�YadfYgUg�XY�
:Y``bYl)

LZkZ� Ae� AlmZ[eA?bfbAgmh� ]A� ehl� ikbg?bibhl� r� ?hfikhfblhl� kA?hCb]hl� Ag� eZ� Lheqmb?Z� ]A�
OACnkb]Z]� r� OZen](� ?AeegAq� aZ� AeZ[hkZ]h� Ag� .,.-� ng� LeZg� @bkA?mhk� ]A� OACnkb]Z]� r�
OZen]�.,.-).,..(�]A�Zieb?Z[beb]Z]�Z� mh]Zl� eZl�AfikAlZl�]A�?AeegAq*�Ae�LeZg�@bkA?mhk�
[nl?Z� eZ� ikhfh?bsg� r� ikhmA??bsg� ]A� eZ� lZen]� r� Ae� [bAgAlmZk� ]A� mh]h� Ae� iAklhgZe� ]A�
?AeegAq(�eZ�ikhoblbsg�]A�ng�Agmhkgh�]A�mkZ[Zch�lACnkh�r�lZen]Z[eA(�r�eZ�lACnkb]Z]�]A�ehl�
?heZ[hkZ]hkAl�r�]A�eZl�iAklhgZl�ikAlAgmAl�Ag�lnl�bglmZeZ?bhgAl*�

JQR?UbB�TU�"ATYSQTBbUc�S?QfU�TU�bUATY@YUAdB��AF"#�TU�IQ?eT�i�IUWebYTQT�UA�U?�
dbQRQZB

LZkZ�]Zk�kAlinAlmZ�Ze�AcA�AlmkZmoCb?h�]A�LeZgb_b?Z?bsg(�AoZenZ?bsg�r�?hgmkhe(�Ag�.,.-�
lA�aZ�]A_bgb]h�r�lA�Almi�hiAkZg]h�ng� mZ[eAkh�]A� Eg]b?Z]hkAl�?eZoA�]A�kAg]bfbAgmh�
�GLE%� ]A� OZen]� r� OACnkb]Z]� Ag� Ae� mkZ[Zch� iZkZ� Ae� AlmZ[eA?bfbAgmh(� lACnbfbAgmh� r�
AoZenZ?bsg�]A�h[cAmbohl�r�fAmZl�?hfngAl*�=lq(�eZ�bg_hkfZ?bsg�kA?hibeZ]Z�Z�mkZool�]A�
AlmA�ikh?Alh�iAkfbmbki�aZ?Ak�ng�lACnbfbAgmh�]Ae�]AlAfiA°h�]Ae�Cknih�?AeegAq��Ag�
fZmAkbZ�]A�OZen]�r�OACnkb]Z]�Ag�Ae� mkZ[Zch(�Zlq�?hfh� eZ�h[mAg?bsg�]A� bg]b?Z]hkAl�
jnA� lAkig� nmbebsZ]hl� iZkZ� eZ� AeZ[hkZ?bsg� ]Ae� Eg_hkfA� =gnZe� EgmACkZ]h+Eg_hkfA� ]A�
CAlmbsg�EgmACkZ]h*

Ae� @AiZkmZfAgmh� Ceh[Ze� ]A� OACnkb]Z]� r� OZen]� mkZ[ZcZ� cngmZfAgmA� ?hg� hmkZl� ikAZl�
?hkihkZmboZl� ]A� ?AeegAq� iZkZ� eZ� ]A_bgb?bsg� ]A� ikhrA?mhl� mkZgloAklZeAl� iZkZ� mh]Z� eZ�
?hfiZ°qZ*�=lq(�ihk�AcAfieh(�Ag�.,.-�aZ�mkZ[ZcZ]h�?hg�eZ�]bkA??bsg�]A�Ceh[Ze�LAhieA�Ag�
eZ�AeZ[hkZ?bsg�]A�Ih]Aeh�]A�>bAgAlmZk*�AlmA�Ih]Aeh�[nl?Z�]A_bgbk�Z�?AeegAq�?hfh�ngZ�
AfikAlZ�]A�kA_AkAg?bZ�?hfh�ng�CkZg�enCZk�]A�mkZ[Zch�iZkZ�mh]hl*�LZkZ�Aeeh�?AeegAq�lA�
Al_nAksZ�iZkZ�[kbg]Zk�Aq?AeAgmAl�?hg]b?bhgAl�eZ[hkZeAl�r�hihkmngb]Z]Al�]A�]AlZkkheeh(�
bfinelZg]h� eZ� lZen]� CAgAkZe� r� eZ� _Aeb?b]Z]� ]A� ln� CAgmA*� Ae� Ih]Aeh� ]A� >bAgAlmZk�
?hglb]AkZ�0�]bfAglbhgAl*�

=]Afil(�Z�kZqs�]A�ehl�kAlnemZ]hl�]A�eZ�Ag?nAlmZ�kAZebsZ]Z�Ag�.,.-�Z�ehl�AfieAZ]hl(�lA�
Almi� ?hglmknrAg]h� ng� ieZg� iZkZ� kA_hksZk� Ae� [bAgAlmZk� Ag� ?AeegAq� ?hg� ng� Ag_hjnA�
������(� eh�jnA�lbCgb_b?Z�jnA�lA� b]Agmb_b?Zkig�gA?Alb]Z]Al� mkZgloAklZeAl�jnA�inA]Ag�
lAk�kAeAoZgmAl�iZkZ�mh]hl�ehl�AfieAZ]hl(�Z]Afil�]A�eZ�gA?Alb]Z]�eh?Ze�AliA?q_b?Z�jnA�
mZf[bog� lA� ]AlZkkheeZki*� LZkZ� Aeeh� lA� aZ� ?kAZ]h� ng� iAjnA°h� Ajnbih� ?AgmkZe� iZkZ�
kA?hibeZk�?hfAgmZkbhl(�b]Agmb_b?Zk�ikAZl�]A�fAchkZ�r�ikhihgAk�lhen?bhgAl*
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"AYSYQdYfQc�TU?�CBTU?B�TU�8YUAUcdQb

?hfh� AcAfiehl� ]A� bgb?bZmboZl� eZgsZ]Zl� .,.-� ]Agmkh� ]Ae� Ih]Aeh� ]A� >bAgAlmZk� lA�
ih]kqZg�]AlmZ?Zk�ehl�ikhrA?mhl�lbCnbAgmAl6�

¿ Ae� LkhCkZfZ� ]A� =mAg?bsg� Ze� AfieAZ]h*� LkhCkZfZ� ]blA°Z]h� iZkZ� [kbg]Zk�
Zihrh� r� ZlAlhkZfbAgmh� Ag� ]b_AkAgmAl� ZliA?mhl� �Afh?bhgZe(� _ZfbebZk(� lh?bZe(�
Am?*%� lbAfikA�Ag�ng�Agmhkgh�ikboZ]h�r�?hg_b]Ag?bZe(� Z�]blihlb?bsg�]A� mh]hl�
ehl�AfieAZ]hl�]Ae�Cknih�?AeegAq*

¿ LeZmZ_hkfZ� ]A� [bAgAlmZk� ?hkihkZmboh*� K_kA?A� Z??Alh� Z� fil� ]A� .*,,,�
iheb]Aihkmbohl(�fxembieAl�Z?mbob]Z]Al�Ze�ZbkA�eb[kA�r�fil�?ZgZeAl�]A�_hkfZ?bsg�
hgebgA(�Z�]blihlb?bsg�]A�mh]hl�ehl�AfieAZ]hl�]A�AliZ°Z*

@AlZkkheeZg]h�ehl�ikbg?bibhl�]A�eZ�Lheqmb?Z�Ceh[Ze�]A�OZen]�r�OACnkb]Z]�Ag�Ae�mkZ[Zch�jnA�
[nl?Z(� AgmkA� hmkhl(� eZ�Lkhoblbsg�]A�ng�Agmhkgh�]A� mkZ[Zch� lACnkh� r� lZen]Z[eA(�?AeegAq�
Almi� mkZ[ZcZg]h�iZkZ�h[mAgAk�]nkZgmA�Ae�.,..� eZ�?Akmb_b?Z?bsg�SAHH�>nbe]bgC�OmZg]Zk]�
iZkZ�ln�gnAoZ�OA]A�?hkihkZmboZ�Ag�>Zk?AehgZ��AliZ°Z%*

HZ� ?Akmb_b?Z?bsg� SAHH� Al� ng� lblmAfZ� ]A� ingmnZ?bsg� ]bgifb?h� iZkZ� A]b_b?bhl� r�
?hfngb]Z]Al� jnA� iAkfbmA� b]Agmb_b?Zk(� fA]bk� r� fhgbmhkAZk� eZl� ?ZkZ?mAkqlmb?Zl� ]A� ehl�
AliZ?bhl� ?hglmknb]hl� jnA� bfiZ?mZg� Ag� eZ� lZen]� r� [bAgAlmZk� ]A� ehl� h?niZgmAl*� Al� eZ�
ikbfAkZ�?Akmb_b?Z?bsg�Ag_h?Z]Z�Aq?enlboZfAgmA�Z�eZ�lZen]�r�?hfh]b]Z]�]A�ehl�nlnZkbhl�r�
lA�[ZlZ�Ag�Ae� kAg]bfbAgmh� r�gh�Ag� eZ�ikAl?kbi?bsg*� Hhl�?hg?Aimhl� r�h[cAmbohl�jnA�lA�
Z[hk]Zg�Ag�AlmA�ikhrA?mh�lA�ikAlAgmZg�Z�?hgmbgnZ?bsg*�
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Kmkh� ikhrA?mh� AeZ[hkZ]h� iZkZ� ]Zk� kAlinAlmZ� Z� ehl� ?hfikhfblhl� AlmZ[eA?b]hl� Ag� eZ�
Lheqmb?Z�]A�OACnkb]Z]�r�OZen]�Al�Ae�]AlZkkheeh�]A�ng�LkhCkZfZ�]A�Ihobeb]Z]�Ceh[Ze�iZkZ�
eZ�?hfiZ°qZ(�jnA�bg?enrA�OACnkb]Z]�RbZe�r�Lkh[eAfZl�fA]bhZf[bAgmZeAl*�Ae�LkhCkZfZ�
mbAgA� ihk� h[cAmboh� kA]n?bk� eZ� lbgbAlmkZeb]Z]� ikhoh?Z]Z� ihk� ehl� mkZleZ]hl� ]A� lnl�
mkZ[ZcZ]hkAl(� ?hg?bAg?bZk� lh[kA� eZ� ikAoAg?bsg� ]A� Z??b]AgmAl� ]A� mki_b?h� r� fAchkZk� eZ�
fhobeb]Z]� ]A� mkZ[ZcZ]hkAl(� lh?bhl(� ikhoAA]hkAl� r� ?ebAgmAl*� =lq(� Z� mkZool� ]A� AlmA�
LkhCkZfZ� Ag� .,..� lA� ikhihk?bhgZki� Z� ?Z]Z� Qgb]Z]� ]A� JACh?bh� aAkkZfbAgmZl� iZkZ�
]AlZkkheeZk� A� bfieAfAgmZk� ng�LkhCkZfZ�]A�Ihobeb]Z]�Z]A?nZ]h�Z� lnl� ?bk?nglmZg?bZl�
AliA?q_b?Zl�r�iZkZ�AlmZ[eA?Ak�eZ�lblmAfimb?Z�r�fAmh]hehCqZ�jnA�CZkZgmb?A�ngZ�fhobeb]Z]�
lACnkZ�r�lhlmAgb[eA�iZkZ�mh]hl�ehl�AfieAZ]hl�r�oblbmZgmAl�]A�?AeegAq*

=]Afil(�iZkZ�_hfAgmZk�eZ�?nemnkZ�]A�eZ�ikAoAg?bsg�r�_Z?bebmZk�jnA�mh]hl�ehl�AfieAZ]hl�
]A� ?AeegAq� ?nAgmAg� ?hg� eZl� aAkkZfbAgmZl� r� eZ� bg_hkfZ?bsg� gA?AlZkbZ� Ag� fZmAkbZ� ]A�
OACnkb]Z]�r�OZen](�Zlq�?hfh�CZkZgmbsZk�ng�Agmhkgh�]A�mkZ[Zch�lZen]Z[eA(�Ag�Ae�jnA�mh]h�
Ae�iAklhgZe�]A� eZ�?hfiZ°qZ�?hghs?Z� eZl�fA]b]Zl�]A�lACnkb]Z]�r�lZen]�]A�ln�inAlmh�
]A� mkZ[Zch(� ?AeegAq� h_kA?A� _hkfZ?bsg� Ag� lACnkb]Z]� r� lZen]� Ag� Ae� mkZ[Zch*� Ag� AlmA�
lAgmb]h�Ag�.,.-�Ae� mhmZe�]A�ahkZl�]A� _hkfZ?bsg�Ag�fZmAkbZ�]A�ikAoAg?bsg�]A� kbAlChl�
eZ[hkZeAl�r�lACnkb]Z]�eZ[hkZe�_nA�]A�5*,32��3*41,�ahkZl�Ag�.,.,%*�

CU�ZcfaUW]zb�Yb�
aUhYf]U�XY�
dfYjYbW]zb�XY�f]Yg[cg�
`UVcfU`Yg�m�gY[if]XUX�
`UVcfU`�ZiY�XY�

4)+21�>cfUg

:Y``bYl�>U�XYZ]b]Xc�m�
cdYfU�ib�hUV`Yfc�
XY�"bX]WUXcfYg�
W`UjY�XY�
fYbX]a]Ybhc��BG"��
XY�JU`iX�m�JY[if]XUX�
Yb�Y`�hfUVU@c)

KUgU�XY�UWW]XYbhYg�m�UVgYbh]gac

Ag�.,.-�?AeegAq�aZ�]A_bgb]h�r� lA�Almi�hiAkZg]h�ng� mZ[eAkh�]A� Eg]b?Z]hkAl�?eZoA�]A�
kAg]bfbAgmh��GLE%�]A�OZen]�r�OACnkb]Z]�Ag�Ae�mkZ[Zch�jnA�eA�iAkfbmA�?hgmkheZk�r�AoZenZk�
?hgmbgnZfAgmA�oZkbhl�bg]b?Z]hkAl�kAeZ?bhgZ]hl�?hg�eZ�OZen]�r�OACnkb]Z]�Ag�Ae�mkZ[Zch(�
?hfh�ihk�AcAfieh�eZ�mZlZ�]A�Z??b]AgmAl�r�Z[lAgmblfh(�Z�_bg�]A�fbgbfbsZk�ehl�kbAlChl�r�
kA]n?bk� ehl� bg?b]AgmAl� r� Z??b]AgmAl� mZgmh� ]A� lnl� ?heZ[hkZ]hkAl� ?hfh� ]A� ?nZejnbAk�
iAklhgZ�ikAlAgmA�Ag�lnl�bglmZeZ?bhgAl*

Ag� AlmA� lAgmb]h� Ag� .,.-� an[h� 1� Z??b]AgmAl(� 0� Z??b]AgmAl� Ag� ?AeegAq� AliZ°Z� r� -�
Z??b]AgmA�Ag�BkZg?bZ��3�Z??b]AgmAl�Ag�?AeegAq�AliZ°Z�r�/�Z??b]AgmAl�Ag�?AeegAq�EmZebZ�
Ag� .,.,%*� =lbfblfh(� ?hfh� Ag� .,-5� r� .,.,(� Ag� .,.-� gh� an[h� Ag_AkfA]Z]Al�
ikh_AlbhgZeAl*� Ae� mhmZe� ]A� ahkZl� ]A� Z[lAgmblfh� iZkZ� mh]h� Ae� Cknih� Ag� .,.-� _nA� ]A�
-,/*351��-,.*./,�ahkZl�Ag�.,.,%*�
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