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@d�hj]k]fl]�?g[me]flg�[gfklalmq]�]d�DfAgje]�
?]�B]klaof�!gfkgda?Y?g�[gjj]khgf?a]fl]�Yd�
]b]j[a[ag�/-//�im]�af[dmq]�dY�afAgjeY[aof�im]�
?Y�[mehdaea]flg�Y�dg�?akhm]klg�]f�]d�Yjlª[mdg�
/3/�?]�dY�G]q�?]�Ng[a]?Y?]k�?]�!YhalYd)�
]klYZd][a]f?g�]d�[gfl]fa?g�?]d�afAgje]�?]�
_]klaof�]dYZgjY?g�[gfbmflYe]fl]�[gf�dYk�
[m]flYk�YfmYd]k�?]�dY�kg[a]?Y?+��kaeakeg)�
]kl]�afAgje]�CY�af[gjhgjY?g�dYk�e]bgj]k�
hje[la[Yk�]f�eYl]jaY�?]�ljYfkhYj]f[aY�
[gjhgjYlanY�?mjYfl]�]d�h]jag?g�/-//)�
Yhda[Yf?g�]d�eYj[g�afl]jfY[agfYd�?]d�DfAgje]�
�fmYd�Dfl]_jY?g)�hj]k]flYf?g�afAgjeY[aof�
AafYf[a]jY�q�fg�AafYf[a]jY)�?]�_]klaof)�?]�
_gZa]jfg�[gjhgjYlang�q�]kljYlj_a[Y�?]�dY�
[gehYnªY+

!geg�em]kljY�?]d�[gehjgeakg�?]�!]ddf]p�
[gf�dY�ljYfkhYj]f[aY�q�?Yf?g�j]khm]klY�Y�dY�
fgjeYlanY�Yhda[YZd]�]f�]klY�eYl]jaY)�]kl]�
afAgje]�k]�CY�]dYZgjY?g�[gfAgje]�Y�dY�G]q�
..,/-.5)�hgj�dY�im]�k]�ljYfkhgf]�Yd�
gj?]fYea]flg�bmjª?a[g�]khYngd�dY�?aj][lanY�
/-.1,62,P@�]f�eYl]jaY�?]�?aAmkaof�?]�
afAgjeY[aof�fg�AafYf[a]jY�q�?an]jka?Y?+�@f�]d�
�f]pg�0�?]d�hj]k]fl]�?g[me]flg)�k]�af[dmq]�]d�
scY@XZ�YZ�adh�XdciZc@Ydh�gZfjZg@Ydh�edg�aV�EZn�
..,/-.5)�Ykª�[geg�km�mZa[Y[aof�?]fljg�?]d�
afAgje]+�

�kaeakeg)�hYjY�Yk]_mjYj�dY�[j]?aZada?Y?�?]�dY�
afAgjeY[aof�q�_]f]jYj�[gfAaYfrY�[gf�kmk�
_jmhgk�?]�afl]jjk)�]kl]�afAgje]�%af[dma?g�]d�
hjg[]kg�?]�]nYdmY[aof�?]�eYl]jaYda?Y?&�CY�
ka?g�n]jaAa[Y?g�hgj�mf�l]j[]jg�hjgn]]?gj�?]�
Yk]_mjYea]flg)�[geg�k]�?]k[jaZ]�]f�]d�:cZmd�
6+�Bc[dgbZ�YZ�OZg@[@XVX@]c�E@b@iVYV�
BcYZeZcY@ZciZ+

GY�]kljm[lmjY�?]d�DfAgje]�ka_m]�dYk�?aj][lja[]k�
?]d�!gfk]bg�Dfl]jfY[agfYd�?]�DfAgje]k�
Dfl]_jY?gk�%DDM!&)�dY�?aj][lanY�/-.2,62,P@�
kgZj]�afAgjeY[aof�fg�AafYf[a]jY�q�dY�_mªY�
!HIQ�hYjY�dY�]dYZgjY[aof�?]�afAgje]k�?]�
_]klaof�?]�dYk�kg[a]?Y?]k�[glarY?Yk+�@d�
?g[me]flg�CY�ka?g�]dYZgjY?g�[gf�j]A]j]f[aY�Y�
dgk�@klef?Yj]k�BMD�q�]d���.---�K�%/-/-&)�
@klef?Yj�?]�Kjaf[ahagk�?]��[[gmfl�Zadalq)�]f�
j]dY[aof�[gf�dgk�hjaf[ahagk�?]�af[dmkana?Y?)�
j]d]nYf[aY)�[YhY[a?Y?�?]�j]khm]klY�]�
aehY[lg+

Na_ma]f?g�dYk�?aj][lja[]k�eYj[Y?Yk�hgj�?a[CYk�
fgjeYk)�]d�[gfl]fa?g�?]�]kl]�afAgje]�k]�CY�
?]Aafa?g�]f�ZYk]�Yd�Yfedakak�?]�?gZd]�
eYl]jaYda?Y?�dd]nY?g�Y�[YZg�]f�/-//)�Y�hYjlaj�
?]d�k]�CYf�a?]flaAa[Y?g�dgk�Ykmflgk�afl]jfgk�
j]d]nYfl]k�hYjY�dY�[gehYnªY)�dYk�]ph][lYlanYk�
q�hj]g[mhY[agf]k�?]�dgk�_jmhgk�?]�afl]jjk�?]�
!]ddf]p�q�dgk�l]eYk�?]�M]khgfkYZada?Y?�
!gjhgjYlanY�j]d]nYfl]k�]f�]d�k][lgj+
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@f�[mYflg�Yd�Yd[Yf[]�?]�dY�afAgjeY[aof�fg�
AafYf[a]jY)�]d�afAgje]�[mZj]�dgk�./�hYªk]k�]f�
dgk�im]�gh]jY�!]ddf]p)�im]�j]hj]k]flYf�]d�
.--"�?]�dgk�af_j]kgk)�]p[]hlg�]f�]d�[Ykg�?]�
dgk�af?a[Y?gj]k�e]?agYeZa]flYd]k�
j]dY[agfY?gk�[gf�dY�Cm]ddY�?]�[YjZgfg�im]�
j]hj]k]flYf�]d�66)5"�?]�dgk�af_j]kgk�?]d�
Bjmhg�g�FKDk�?gf?]�k]�af?aim]�dg�[gfljYjag+

@f�]kl]�k]fla?g)�]d�Yd[Yf[]�?]�dY�afAgjeY[aof�
lYflg�AafYf[a]jY�[geg�?]�kgkl]faZada?Y?�
af[dmq]�Y�lg?Yk�dYk�kg[a]?Y?]k�?]h]f?a]fl]k�
im]�k]�j]dY[agfYf�]f�]d��f]pg�D�?]�dYk�
!m]flYk��fmYd]k�!gfkgda?Y?Yk+�GY�
afAgjeY[aof�j]dYlanY�Y�dY�hdYfladdY�lglYd�]�
aehm]klgk�k]�j]Aa]j]�Y�lg?g�]d�Bjmhg�!]ddf]p)�
kYdng�im]�k]�af?aim]�dg�[gfljYjag+

@d�DfAgje]��fmYd�Dfl]_jY?g�/-//�k]�
[gehd]e]flY�[gf�dY�afAgjeY[aof�hj]k]flY?Y�
]f�dYk��jZciVh�:cjVaZh��dchda@YVYVh�?]�
!]ddf]p�[gjj]khgf?a]fl]k�Yd�]b]j[a[ag�[]jjY?g�
]d�0.�?]�?a[a]eZj]�?]�/-//)�]d�Bc[dgbZ�:cjVa�
YZ�"dW@Zgcd��dgedgVi@kd�/-//�q�]d�Bc[dgbZ�
:cjVa�hdWgZ�KZbjcZgVX@dcZh�YZ�adh�
�dchZAZgdh,Vh�/-//+�@klY�afAgjeY[aof�k]�
]f[m]fljY�?akhgfaZd]�hsZda[Ye]fl]�]f�dY�
he_afY�o]Z�?]�dY�!geakaof�IY[agfYd�?]d�
H]j[Y?g�?]�QYdgj]k�%!IHQ&)�Ykª�[geg�]f�dY�
he_afY�lZW�YZ��ZaacZm�MZaZXdb�%Cllhk7,,
ooo+[]ddf]p+[ge,&�?]k?]�]d�?ªY�?]�
hmZda[Y[aof�?]d�hj]k]fl]�DfAgje]��fmYd�
Dfl]_jY?g+�

Ggk�[gfl]fa?gk�BMD�im]�!]ddf]p�CY�YZgj?Y?g�
]f�]kl]�afAgje]�k]�?]lYddYf�]f�]d�af?a[]�?]�
!gfl]fa?gk�BMD�hj]k]flY?g�]f�]d��f]pg�1+�
!]ddf]p�CY�j]hgjlY?g�dY�afAgjeY[aof�[alY?Y�]f�
]kl]�ªf?a[]�?]�[gfl]fa?gk�BMD�hYjY�]d�h]jag?g�
?]d�.�?]�]f]jg�?]�/-//�Yd�0.�?]�?a[a]eZj]�?]�
/-//�[gf�j]A]j]f[aY�Y�dgk�@klef?Yj]k�BMD+

�?a[agfYde]fl])�]f�]d��f]pg�6�?]�]kl]�
?g[me]flg�k]�af[dmq]�]d�Bc[dgbZ�YZ�
OZg@[@XVX@]c�E@b@iVYV�BcYZeZcY@ZciZ�]eala?g�
hgj�?]dgall]�N+G+�]f�j]dY[aof�[gf�dY�j]nakaof�?]�
dgk�af?a[Y?gj]k�fg�AafYf[a]jgk�]f�km�
Y?YhlY[aof�Y�dgk�]klef?Yj]k�?]�dY�gh[aof��[gf�
j]A]j]f[aY��?]�BMD�j]hgjlY?gk�]f�]kl]�
?g[me]flg+�

@d�hjg[]kg�?]�j]nakaof�k]�CY�j]YdarY?g�?]�
Y[m]j?g�[gf�dgk�j]im]jaea]flgk�?]�dY�IgjeY�
Dfl]jfY[agfYd�M]nakY?Y�?]�@f[Yj_gk�?]�
�k]_mjYea]flg�0---)��@f[Yj_gk�?]�
�k]_mjYea]flg�?aklaflgk�?]��m?algjªYk�g�
M]nakagf]k�?]�DfAgjeY[aof�AafYf[a]jY�
Cakloja[Y��%DN�@�0---�M]nakY?Y&)�]eala?Y�hgj�]d�
!gfk]bg�?]�IgjeYk�Dfl]jfY[agfYd]k�?]�
�m?algjªY�q��k]_mjYea]flg�%D��N=&�?]�dY�
A]?]jY[aof�Dfl]jfY[agfYd�?]�!gflYZd]k�%DA�!&)�
q�[gf�dYk�?aj][lja[]k�hYjY�]f[Yj_gk�?]�
Yk]_mjYea]flg�kgZj]�]d�@klY?g�?]�DfAgjeY[aof�
Ig�AafYf[a]jY�]eala?Yk�hgj�]d�Dfklalmlg�?]�
!]fkgj]k�EmjY?gk�?]�!m]flYk�?]�@khYnY�
%D!E!@&+�

�?]eek)�dY�afAgjeY[aof�fg�AafYf[a]jY�af[dma?Y�
]f�]d�afAgje]�CY�ka?g�j]nakY?Y�?]�Y[m]j?g�[gf�
]d��[[gmfl�Zadalq�.---��kkmjYf[]�NlYf?Yj?�
%��.---�N&)�]eala?g�hgj��[[gmfl�Zadalq)�hYjY�
hjghgj[agfYj�mfY�k]_mja?Y?�eg?]jY?Y�kgZj]�
dY�Yhda[Y[aof�?]�dgk�hjaf[ahagk�]klYZd][a?gk�]f�
��.---�K�%/-.5&�q�kgZj]�dgk�af?a[Y?gj]k�?]�
?]k]eh]ng�?]�kgkl]faZada?Y?�%j]nakaof�
eg?]jY?Y�?]�Oahg�/&+
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https://www.cellnex.com/es/relacion-con-inversores/gobierno-corporativo/#shareholders-investors-reports
https://www.cellnex.com/
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@d�afn]flYjag�?]�]eakagf]k�?]�BYk]k�?]�@A][lg�
Dfn]jfY?]jg�%B@D&�?]d�Bjmhg�!]ddf]p�k]�CY�
]dYZgjY?g�?]�Y[m]j?g�[gf�dY�fgjeY�DNJ�
.1-31*.7/-.5)�Ykª�[geg�[gf�dYk�fgjeYk�:�:�
C@=B=N=W)�q�dYk�?][dYjY[agf]k�?]�B@D�
j]dY[agfY?Yk�[gf�dgk�afn]flYjagk�q�
hjg[]?aea]flgk�?]�B@D�k]�CYf�n]jaAa[Y?g�?]�
AgjeY�af?]h]f?a]fl]�hgj�mf�l]j[]jg�%OcQ�
MC]afdYf?&�ka_ma]f?g�dYk�fgjeYk�DNJ�
.1-31*07/-.6�q�]d�]klef?Yj�:�:�C@=B=N=W)�
Yd[YfrYf?g�mf�fan]d�?]�Yk]_mjYea]flg�
daealY?g+

@d�Yd[Yf[]�?]�dY�Cm]ddY�?]�[YjZgfg�?]d�Bjmhg�
!]ddf]p�hYjY�]d�Yng�/-//�j]hj]k]flY�]d�66)5"�
?]�dgk�af_j]kgk�?]d�Bjmhg)�]p[dmq]f?g�
sfa[Ye]fl]�dYk�kg[a]?Y?]k�afl]_jY?Yk�]f�]d�
_jmhg�Y�AafYd]k�?]�/-//7�!F�Cml[Cakgf�
I]logjck�DlYdaY�N+h+�)�!a_fYd�DfAjYkljm[lmj]�PF�
GO?)�!a_fYd�DfAjYkljm[lmj]�Kgjlm_Yd�N+�+)�
M]e]j�]kh+�rgg++

Bjmhg�!]ddf]p�]dYZgjY�?]k?]�/-.2�km�
afn]flYjag�?]�]eakagf]k�?]�B@D�[gfAgje]�Y�dY�
IgjeY�Dfl]jfY[agfYd�DNJ.1-31+�@f�]d�
hjg[]?aea]flg�afl]jfg�?]�_]klaof�?]�dY�
afAgjeY[aof�kgZj]�]eakagf]k�?]�B@D�]pakl]�
mfY�lYZdY�j]kme]f�[gf�dgk�dªeal]k�
gj_YfarYlangk�q�?]�fglaAa[Y[aof�af[dma?gk�?]k?]�
/-.2�]f�dgk�afn]flYjagk�?]�B@D�?]�!]ddf]p+

?]Za?g�Y�dY�YehdaY[aof�?]�dgk�hYªk]k�]f�dgk�
im]�gh]jY�dY�[gehYnªY�q�Y�dY�af[gjhgjY[aof�?]�
[Yl]_gjªYk�?]�]eakagf]k�af?aj][lYk�?]�B@D�
k]_sf�dg�]klYZd][a?g�]f�dY�fm]nY�IgjeY�

Dfl]jfY[agfYd�DNJ�.1-31*.7�/-.5�q�:�:�
C@=B=N=W)�!]ddf]p�]klYZd][ao�/-/-�[geg�Yng�
ZYk]�?]�]eakagf]k�?]�B@D�Y�]A][lgk�
[gehYjYlangk�q�?]�gljgk�j]imakalgk�?]�
hjg_jYeYk�?]�B@D�q�mkgk�hj]naklgk+��?]eek)�
k]�CYf�j][Yd[mdY?g�dgk�afn]flYjagk�?]�
]eakagf]k�?]�/-/-�q�/-/.�k]_sf�]d�BCB�
Kjglg[gd)�qY�im]�]f�/-//�CmZg�[YeZagk�
]kljm[lmjYd]k�q�e]lg?gdo_a[gk�j]d]nYfl]k7

º !YeZagk�]kljm[lmjYd]k�]f�dY�
gj_YfarY[aof�afAgjeYfl]�im]�la]f]f�mf�
aehY[lg�ka_faAa[Ylang�]f�dYk�]eakagf]k�
?]d�Yng�ZYk]�?]�dY�]ehj]kY+�CY�
CYZa?g�[YeZagk�]kljm[lmjYd]k)�
af[dma?Yk�Y?imaka[agf]k�?]�fm]nYk�
]ehj]kYk+�@f�j]dY[aof�[gf�dY�Cm]ddY�?]�
[YjZgfg�?]�/-/.)�]f�/-//�k]�
af[gjhgjYjgf�Yd�Yd[Yf[]�dYk�ka_ma]fl]k�
]ehj]kYk7�H=��?YlY[]fl]jk)�I]pl[]dd)�
Cangjq)�Ggf?gf�!gff][lanalq�
KYjlf]jkCah)�!]ddf]p�PF�Df*=mad?af_�
Ngdmlagfk�Gaeal]?)�DfAjYlgo]j�N�)�Cangjq�
Kgjlm_Yd�q�!a_fYd�DfAjYkljm[lmj]�
Kgjlm_Yd+

º !YeZagk�]f�dY�e]lg?gdg_ªY�?]�[ed[mdg�
g�e]bgjYk�]f�dY�hj][akaof�?]�dgk�
AY[lgj]k�?]�]eakaof�g�?Ylgk�?]�
Y[lana?Y?�im]�l]f_Yf�mf�aehY[lg�
ka_faAa[Ylang�]f�dgk�?Ylgk�?]�]eakagf]k�
?]d�Yng�ZYk]+�@f�]kl]�[Ykg)�k]�CY�
e]bgjY?g�dY�e]lg?gdg_ªY�?]�[ed[mdg�?]�
dYk�[Yl]_gjªYk�?]�]eakagf]k�af?aj][lYk�

hgj�[gehjY�?]�Za]f]k�q�k]jna[agk�q�
Za]f]k�?]�]imahg+��?]eek)�lYeZajf�k]�
CY�e]bgjY?g�dY�e]lg?gdg_ªY�?]�[ed[mdg�
?]�]eakagf]k�Ykg[aY?Yk�Y�gAa[afYk�
YdimadY?Yk�g�Y[langk�Yjj]f?Y?gk�
?gofklj]Ye+�AafYde]fl])�k]�CYf�
Y_j]_Y?g�fm]nYk�Am]fl]k�?]�]eakaof�
im]�Yfl]k�fg�]paklªYf�g�fg�k]�?akhgfªY�
?]�dY�afAgjeY[aof�hYjY�j]hgjlYjdYk+

@f�j]kme]f)�dYk�]eakagf]k�?]d�Yng�ZYk]�CYf�
ka?g�j][Yd[mdY?Yk�j]ljgY[lanYe]fl]�hYjY�
j]Ad]bYj�dgk�[YeZagk�]f�dY�]ehj]kY�im])�?]�dg�
[gfljYjag)�[gehjge]l]jªYf�dY�[gfkakl]f[aY�q�
j]d]nYf[aY�?]�dY�afAgjeY[aof�?]�]eakagf]k�?]�
B@D�j]hgjlY?Y+

Ggk�j]kmdlY?gk�?]�dY�Cm]ddY�?]�[YjZgfg�?]d�
Bjmhg�!]ddf]p�[gjj]khgf?]f�Yd�h]jag?g�?]d�.�
?]�]f]jg�?]�/-//�Yd�0.�?]�?a[a]eZj]�?]�/-//+�

FZidYdad>xV�BLH�.1-31*.7/-.5

FZidYdad>xV�YZa�IgdidXdad�YZ�" B
�VYZcV�YZ�OVadg��dgedgVi@kV�%:aXVcXZ�0&�
FZidYdad>xV� hiucYVg�YZ��dciVW@a@YVY�n�
KZedgiZ

!.+�@eakagf]k�q�YZkgj[agf]k�?aj][lYk�?]�B@D �d[Yf[]�.7�]eakagf]k�?aj][lYk

!/+�@eakagf]k�af?aj][lYk�?]�B@D�hgj�]f]j_ªY�aehgjlY?Y�
%e]j[Y?g& �d[Yf[]�/7�]eakagf]k�af?aj][lYk�?]�]d][lja[a?Y?

!0+�@eakagf]k�af?aj][lYk�?]�B@D�?]d�ljYfkhgjl]

�d[Yf[]�07�gljYk�]eakagf]k�af?aj][lYk!1+�@eakagf]k�af?aj][lYk�?]�B@D�?]�dgk�hjg?m[lgk�
mladarY?gk�hgj�dY�gj_YfarY[aof

!2+�@eakagf]k�af?aj][lYk�?]�B@D�Ykg[aY?Yk�Yd�mkg�?]�
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