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C d RTeZg d a c UVcVTY UV fd XV VcR V eV dV R ceZkR UV W c R Z VR UfcR eV R gZUR eZ UV RTeZg V a Rk UV
RccV UR ZV e ( V V c UV d U d*

8 UVeVc Z Rc V a Rk UV RccV UR ZV e ( R ;ZcVTTZ T dZUVcR e U d d YVTY d j TZcTf deR TZRd bfV TcVR f Z TV eZg
VT ZT aRcR V VcTVc f R aTZ UV R a ZRTZ ( V VcTVc f R aTZ UV WZ R ZkRTZ * CRd aTZ Vd UV R a ZRTZ
aVcZ U d a deVcZ cVd R aTZ Vd UV WZ R ZkRTZ % d dV Z T fjV V V a Rk UV RccV UR ZV e dZ Vd cRk RS V V eV TZVce
bfV V RccV UR ZV e dV VieZV UR WZ R ZTV%*

U% CR gR cRTZ UV d RTeZg d WZ R TZVc d j W U d UV T VcTZ aRcR UVeVc Z Rc R ViZdeV TZR UV azcUZURd a c UVeVcZ c
UV UZTY d RTeZg d gVc E eRd /*S j /*T%*

CR UVeVc Z RTZ UV R ViZdeV TZR UV azcUZURd a c UVeVcZ c ViZXV R cVR ZkRTZ UV VdeZ RTZ Vd UV gR c cVTfaVcRS V V
SRdV R acfVSRd UV UVeVcZ c * gR c cVTfaVcRS V VdeZ RU aRcR d RTeZg d WZ R TZVc d j W U d UV T VcTZ dV SRdR
acZ TZaR V eV V acfVSRd UV UVeVcZ c cVR ZkRURd R aRceZc UV d W f d UV VWVTeZg UVdT eRU d*

V% ;VcZgRU d f ec d Z decf V e d WZ R TZVc d gVc E eRd /*U( /*V( -- j -1%*

gR c cRk RS V UV d Z decf V e d WZ R TZVc d bfV T eZkR V VcTRU d RTeZg d dV SRdR V d acVTZ d UV VcTRU R
R WVTYR UV SR R TV UV dZefRTZ T d ZURU * acVTZ UV T eZkRTZ UV VcTRU bfV dV feZ ZkR aRcR d RTeZg d
WZ R TZVc d Vd V acVTZ UV WVceR*

gR c cRk RS V UV d Z decf V e d WZ R TZVc d bfV T eZkR V f VcTRU RTeZg dV UVeVc Z R fdR U ezT ZTRd UV
gR cRTZ * cfa feZ ZkR gRcZ d ze U d j cVR ZkR YZa eVdZd bfV dV SRdR V Rd T UZTZ Vd UV VcTRU ViZdeV eVd V
TRUR f R UV Rd WVTYRd UV SR R TV UV dZefRTZ T d ZURU * GRcR UVeVc Z Rc V gR c cRk RS V UV cVde UV Z decf V e d
WZ R TZVc d dV feZ ZkR ecRd ezT ZTRd( T W f d UV VWVTeZg UVdT eRU d VdeZ RU d* gR c cRk RS V UV Rd aVc feRd
UV eZa UV Z eVczd dV TR Tf R T V gR c RTefR UV d W f d UV VWVTeZg VdeZ RU d*

JV Rdf V bfV V Z a ceV V ZSc d V d R ac gZdZ a c UVeVcZ c UV gR c UV Rd TfV eRd R T ScRc j R aRXRc dV Rac iZ R
R df gR c cRk RS V*

gR c cRk RS V UV d aRdZg d WZ R TZVc d R VWVTe d UV R acVdV eRTZ UV Z W c RTZ WZ R TZVcR dV VdeZ R UVdT eR U
d W f d T ecRTefR Vd Wfefc d UV VWVTeZg R eZa UV Z eVczd T ccZV eV UV VcTRU UV bfV afVUV UZda Vc V cfa aRcR

Z decf V e d WZ R TZVc d dZ Z RcVd*

:fR U d RTeZg d WZ R TZVc d VUZU d R gR c cRk RS V T TR SZ d V cVdf eRU d dV cVT TV Z ZTZR V eV( V
cfa d gR cR R df gR c cRk RS V vd d T deVd UV ecR dRTTZ bfV dVR UZcVTeR V eV RecZSfZS Vd R R T acR

V ZdZ UV Zd * VdeV dV eZU ( V cfa UVeVc Z R R T RdZWZTRTZ UV dfd RTeZg d WZ R TZVc d V V V e UV df
cVT TZ ZV e Z ZTZR *

W% : SZ RTZ Vd UV VX TZ d j gR c cRk RS V UV d RTeZg d j aRdZg d RUbfZcZU d gVc E eR 2%*

: acZ Vc aRd ( :V Vi VWVTe R f R cVgZdZ UV Rd RUbfZdZTZ Vd cVR ZkRURd aRcR UVeVc Z Rc dZ T ccVda UV R f R
T SZ RTZ UV VX TZ d UV T W c ZURU T R E / j Rd UZcVTecZTVd UV R JD8 dZ T ccVda UV R f R RUbfZdZTZ
UV RTeZg d* TRd d UV T SZ RTZ Vd UV VX TZ d( d RTeZg d ZUV eZWZTRS Vd RUbfZcZU d j d aRdZg d j T eZ XV TZRd
ZUV eZWZTRS Vd Rdf ZU d V f R T SZ RTZ UV VX TZ d dV gR cR Z ZTZR V eV a c df gR c cRk RS V V R WVTYR UV
RUbfZdZTZ ( T Z UVaV UV TZR UV R TR TV UV Rd aRceZTZaRTZ Vd U Z R eVd* ViTVd UV T deV UV RUbfZdZTZ
d ScV V gR c cRk RS V UV R aRceZTZaRTZ UV cfa V d RTeZg d Ve d ZUV eZWZTRS Vd RUbfZcZU d dV cVT TV T
W U UV T VcTZ * JZ V T deV UV RUbfZdZTZ Vd V c R gR c cRk RS V UV d RTeZg d Ve d UV R d TZVURU UVaV UZV eV
RUbfZcZUR( R UZWVcV TZR dV cVT TV UZcVTeR V eV V R TfV eR UV azcUZURd j XR R TZRd T d ZURUR UV V VcTZTZ *

X% Gc gZdZ Vd a c S ZXRTZ Vd T V aVcd R gVc E eRd /*X j -5*S%*
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Tv Tf UV XRde a c aV dZ Vd( ec d XRde d UV acVdeRTZ Vd a deVcZ cVd R R fSZ RTZ f ec d aRdZg d a deVcZ cVd R R
fSZ RTZ ( cVbfZVcV R Ra ZTRTZ UV gRcZRd YZa eVdZd* cfa VdeZ R R TZVccV UV TRUR V VcTZTZ R ac gZdZ VTVdRcZR aRcR
YRTVc WcV eV R d T ac Zd d a c aV dZ Vd j S ZXRTZ Vd dZ Z RcVd( UV RTfVcU T V RdVd cR ZV e UV RTefRcZ d
Z UVaV UZV eVd* C d TR SZ d bfV RWVTeR R UZTYRd YZa eVdZd afVUV URc T cVdf eRU UZWVcV eVd Z a ceVd UV XRde d j
aRdZg d T eRSZ ZkRU d* CRd YZa eVdZd vd Z a ceR eVd aRcR R gR cRTZ UV aRdZg a c aV dZ Vd acVdeRTZ Vd
a deVcZ cVd R R fSZ RTZ d R VURU UV fSZ RTZ ( R Z W RTZ j R eRdR UV UVdTfV e feZ ZkRUR* CRd YZa eVdZd UV R
T SVcefcR UV R dVXfcZURU d TZR d VdV TZR Vd aRcR UVeVc Z Rc ecRd acVdeRTZ Vd a deVcZ cVd R R fSZ RTZ * C d
TR SZ d Wfefc d V VdeRd YZa eVdZd eV Uc R f Z aRTe d ScV d XRde d j aRdZg d Wfefc d a c aV dZ Vd*

4 8TeZg d a c Z afVde UZWVcZU V Z afVde d d ScV SV VWZTZ d gVc E eR -4%*

Tv Tf UV XRde a c V Z afVde d ScV SV VWZTZ d cVbfZVcV R Z eVcacVeRTZ UV c ReZgR WZdTR V Rd fcZdUZTTZ Vd
U UV aVcR V cfa * CR UVeVc Z RTZ UV UVdV RTVd VdaVcRU d cVdaVTe R T ec gVcdZRd j ZeZXZ d aV UZV eVd( cVbfZVcV
R cVR ZkRTZ UV VdeZ RTZ Vd j fZTZ d dZX ZWZTReZg d* cfa VgR R R cVTfaVcRSZ ZURU UV d RTeZg d a c Z afVde d
UZWVcZU d V SRdV R Rd VdeZ RTZ Vd UV cVdf eRU d WZdTR Vd Wfefc d j UV R TRaRTZURU UV XV VcRc cVdf eRU d dfWZTZV eVd
UfcR eV d aVcZ U d V d bfV dVR UVUfTZS Vd UZTY d Z afVde d UZWVcZU d*

5 Gc gZdZ Vd6 R ac SRSZ ZURU UV TfccV TZR j V Z a ceV UV d aRdZg d Z UVeVc Z RU d T eZ XV eVd gVc E eRd /*Y j -5  

cfa cVR ZkR f R VdeZ RTZ UV d Z a ceVd R ZbfZURc V V Wfefc ( Z T fjV U d T ccVda UZV eVd R S ZXRTZ Vd
T ecRTefR Vd j ZeZXZ d aV UZV eVd* ;ZTYRd VdeZ RTZ Vd Vdev df VeRd R Z eVcacVeRTZ Vd UV d YVTY d j TZcTf deR TZRd
RTefR Vd( ac jVTTZ Vd UV RT eVTZ ZV e d Wfefc d j VdeZ RTZ Vd UV d VWVTe d WZ R TZVc d UV UZTY d RT eVTZ ZV e d*

CRd TfV eRd R fR Vd T d ZURURd dV YR V RS cRU UV RTfVcU T V V W bfV UV T deV YZde cZT ( ViTVae a c d TRd d
VdaVT WZTR V eV V TZ RU d V VdeR DV cZR T d ZURUR( eR Vd T Rd aRceZURd VUZURd R gR c cRk RS V( T UVdTcZe V
Rd E eRd /*U j /*V*

.NBTFP

ezc Z d XV VcR Vd( d VWVTe d R RcX a Rk UV R UVTZdZ a c aRceV UV IVZ L ZU UV ZcdV UV R L ( bfV dV YZk VWVTeZgR V /-
UV V Vc UV .,.,( 9cViZe % d ScV d VdeRU d WZ R TZVc d V df T f e d e URg R Z TZVce d* Rf V e UV R UVfUR a S ZTR( R
cVUfTTZ UV Rd eRdRd UV TcVTZ ZV e j TfR bfZVc VUZUR UV a eZTR VeRcZR bfV afVUR Z deRfcRcdV V V Wfefc V d VcTRU d
UV TczUZe a Uc R RWVTeRc R d VX TZ d UV cfa * L TR SZ V TfR bfZVcR UV Vde d WRTe cVd a Uc R RWVTeRc R TRaRTZURU UV cfa
aRcR RTTVUVc R d VcTRU d UV TRaZeR Vd j d ezc Z d j T UZTZ Vd SR d TfR Vd dV afVUV RTTVUVc R UZTY d TRaZeR Vd*

VdeV T eVie ( TRSV UVdeRTRc bfV R eZa X R UV VX TZ UV cfa Z a ZTR bfV TRUR eVccZe cZ RTe R UV W c R vd SZV Rfe R
T cVdaVTe R ecRd WZ ZR Vd UV cfa j UV R ac aZR J TZVURU ; Z R eV( V V dV eZU UV bfV R aVcReZgR T VcTZR Z eVceVccZe cZR

Vd f RdaVTe T RgV UV VX TZ * VdeV dV eZU ( TfR bfZVc cZVdX Rd TZRU R Z ZeRTZ Vd UVdgV eR Rd T aVeZeZgRd UVcZgRURd
UV a eV TZR Vd ecR dRTTZ Vd V ecV V IVZ L ZU j ecRd XV XcRW Rd Vd Z ZeRU *

1 P N DB L H PF U AF F BO I N B IF O

CRd T UZTZ Vd VT ZTRd RUgVcdRd afVUV RTV efRcdV R vd V d VcTRU d U UV aVcR V cfa j V ec d UVSZU R
TZVce d RT eVTZ ZV e d R XcR VdTR R( acZ TZaR V eV T cVdf eRU UV Z aRTe cVdeR eV UV R aR UV ZR UV :FM ;)-5( Rd
V VgRURd eV dZ Vd XV a eZTRd ecRd R Z gRdZ cfdR UV LTcR ZR V T W ZTe Z ZeRc V Tfcd V FcZV eV DVUZ ( bfV YR ViRTVcSRU
Rd acVdZ Vd Z W RTZ RcZRd( cR V eZkRU V TcVTZ ZV e VT ZT XV VcR ( TcVRU TfV d UV S eV R V Rd TRUV Rd UV df Z Zdec j
Rf V eRU R g ReZ ZURU V d VcTRU d WZ R TZVc d j UV ReVcZRd acZ Rd*

KcRd R Z gRdZ cfdR UV LTcR ZR bfV T V k V .0 UV WVScVc UV .,..( Rd VT Rd UV e U V f U ( Z T fZU d d deRU d
L ZU d( R L Z fc aVR j V IVZ L ZU ( R f TZRc R Z a dZTZ UV dR TZ Vd T VcTZR Vd Z eVXcR Vd T ecR aVcd Rd( V acVdRd
V Z deZefTZ Vd cfdRd* deRd dR TZ Vd( R ZXfR bfV Rd T ecR dR TZ Vd Z afVdeRd a c IfdZR( YR cVdf eRU V f R cVUfTTZ
dZX ZWZTReZgR UV d g V Vd T VcTZR Vd V ecV VdeRd VT Rd j IfdZR( bfV YR VgRU R f Rf V e UV d acVTZ d UV Rd
ReVcZRd acZ Rd V d VcTRU d X SR Vd*

gV e d T d R eVcZ cVd a Uc R RWVTeRc XcRgV V eV Rd T UZTZ Vd RTc VT ZTRd j d VcTRU d WZ R TZVc d j ViRTVcSRc
V cZVdX UV cVTVdZ Vd cVXZ R Vd X SR Vd VdeR W RTZ Vd UVTZc( cVTVdZ eRdRd cVUfTZURd UV TcVTZ ZV e VT ZT f e
T R eRd eRdRd UV Z W RTZ %* de d RT eVTZ ZV e d UV XcR RX ZefU YR eV ZU f VWVTe dZX ZWZTReZg V d cVdf eRU d UV
cfa aRcR V aVcZ U WZ R ZkRU V /- UV UZTZV ScV UV .,./ j( RUZTZ R V eV( V cfa YR T dZUVcRU R Z TVceZUf ScV ac g TRUR

a c R dZefRTZ RTefR j T T T fdZ ( YRdeR R WVTYR( Vde d YR RWVTeRU Rd VdeZ RTZ Vd bfV dV VdeRSR cVR ZkR U j( V
T dVTfV TZR( YR RWVTeRU R gR c T eRS V UV d RTeZg d VdaVTZR V eV eV ZV U V TfV eR R Y XfcR ViZdeV eV V d eVded
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UV UVeVcZ c UV V VcTZTZ .,./( eR j T dV UVdTcZSV V Rd E eRd 4 j 5% j d aRdZg d( Z R TZVce d cZVdX d WZ R TZVc d gVc E eR -1%*
CR Vg fTZ UV d RT eVTZ ZV e d UV XcR VdTR R UVaV UVcv UV dfTVd d Wfefc d( bfV Vdev df Ve d R f R XcR Z TVceZUf ScV j
afVUV acVUVTZcdV( Z T fZURd Rd T UZTZ Vd VT ZTRd( V ecV ecRd*

8 aVdRc UV f RcX aVc U UV Z W RTZ YZde cZTR V eV SR R( d RT eVTZ ZV e d V TZ RU d R eVcZ c V eV YRTV bfV R Z W RTZ
YRjR Rf V eRU V e U V f U UfcR eV d V VcTZTZ d .,.. j .,./( T d acVTZ d UV d R Z V e d( R V VcX R j V aVec V
R TR kR U ZgV Vd czT cU* L R aRceV Z a ceR eV UV d T deVd aVcReZg d UV cfa a Uc R Rf V eRc T T dVTfV TZR UV R
Rj c Z W RTZ j UV Rd a eZTRd VeRcZRd UV 9R T :V ecR fc aV bfV YR dfSZU d eZa d UV Z eVczd( T f R dfSZUR

RTf f RUR UV 0(1 af e d a cTV efR Vd UVdUV f Z UV .,.. YRdeR dVaeZV ScV UV .,./* 8 WVTYR UV d VdeRU d WZ R TZVc d
T d ZURU d RU f e d dV VdaVcR Rf V e d RUZTZ R Vd V Rd eRdRd UV Z eVczd( afVd R Z W RTZ YR UVcRU df Rf V e V d
eZ d VdVd UV .,./*

8UV vd( R Rj c R UV d T ecRe d UV dVcgZTZ d UV Z WcRVdecfTefcR UV cfa Vdev Z UViRU d R R Z W RTZ * T dVTfV TZR( d
cVdf eRU d UV Rd aVcRTZ Vd a Uc R gVcdV RWVTeRU d a c R Z W RTZ j+ R UVW RTZ ( VdaVTZR V eV dZ :V Vi XcR ecRd RURc R
Z W RTZ R d T ZV eVd* VdeV dV eZU ( RbfV d T ecRe d T T ZV eVd bfV eZV V f e aV Z W RTZ RcZ afVUV dVc d deV ZS Vd
V V eZV a aRcR fVdec d T ZV eVd( bfV a Uc R cVdf eRc V d ZTZefUVd UV cV VX TZRTZ ( Rf V e UV UVfURd Z T ScRS Vd( UZdafeRd
VXR Vd j f V aV cR ZV e UV R cV RTZ V ecV V cfa j dfd T ZV eVd( ac g TR U a eV TZR Vd azcUZURd UV a cef ZURUVd R Wfefc *

8UV vd( V V V e c Z W RTZ RcZ RTefR ( V cfa a Uc R dVc TRaRk UV SV VWZTZRcdV UV R RefcR VkR UV RaR R TR ZV e
aVcReZg UV df VX TZ V T UZTZ Vd c R ZkRURd T cVdf eRU UV f UVdWRdV V ecV d Z XcVd d j XRde d aVcReZg d FG O% j

V aRX Ve UV d aRdZg d a c RccV UR ZV e RccV UR ZV e d% V ezc Z d UV Via dZTZ R R Z W RTZ * deV UVdWRdV dfcXV UVSZU
R R cV RTZ V ecV d Z XcVd d aVcReZg d UV cfa j R Z W RTZ ( bfV Vdev Z ZeRUR V R Xf d UV dfd T ecRe d T T ZV eVd R T R
eZV V a Rk d WZ d( ZV ecRd bfV d XRde d UV aVcRTZ j d RccV UR ZV e d XV VcR V eV Vdev Z ZeRU d( bfV cVbfZVcV f
WfVceV T ec UV d XRde d UV aVcRTZ j d RccV UR ZV e d bfV dZV acV Vd SR V T ec UV cfa ( j a Uc R cVdf eRc V f R
a eV TZR Vc dZ UV RcXV j f V aV cR ZV e UV R a dZTZ UV ZbfZUVk*

G c ec RU ( V cfa Vdev ViafVde R cZVdX UV eZa UV Z eVczd R ecRgzd UV df UVfUR T ccZV eV j T ccZV eV* C d aczdeR d
V ZeZU d R eZa d gRcZRS Vd Via V R cfa R cZVdX UV eZa d UV Z eVczd UV d W f d UV VWVTeZg ( ZV ecRd bfV d aczdeR d R eZa d
WZ d Via V R cfa R cZVdX UV eZa d UV Z eVczd UV gR c cRk RS V* 8UV vd( TfR bfZVc Rf V e V Rd eRdRd UV Z eVczd
Rf V eRc R d T deVd WZ R TZVc d UV cfa cV RTZ RU d T V V UVfUR ZV e R eRdR gRcZRS V j Rf V eRc R d T deVd UV
cVWZ R TZRc R UVfUR ViZdeV eV j V ZeZc fVgR UVfUR* 8 /- UV UZTZV ScV UV .,./( V .0 UV R UVfUR UV cfa Vd WZ R( bfV
dZX ZWZTR bfV afVUV dfWcZc V Rf V e UV d eZa d UV Z eVczd*

PN O

CRd TfV eRd R fR Vd T d ZURURd dV YR V RS cRU V SRdV R acZ TZaZ UV f ZW c ZURU UV cVT TZ ZV e j gR cRTZ * TRd UV
dVc UV Ra ZTRTZ f R fVgR c ReZgR bfV UZWZbfV acZ TZaZ d UV gR cRTZ ViZdeV eVd( zdeR dV Ra ZTRcv UV RTfVcU T V TcZeVcZ
UV ecR dZTZ UV R ac aZR c R*

8 Xf d Z a ceVd UV R TfV eR UV azcUZURd j XR R TZRd T d ZURUR j UV SR R TV UV dZefRTZ T d ZURU dV YR RXcfaRU a c
cRk Vd UV T RcZURU( acVdV ev U dV df UVdX dV V Rd E eRd UV Rd TfV eRd R fR Vd T d ZURURd*

CR UZdeZ TZ acVdV eRUR V V SR R TV UV dZefRTZ T d ZURU V ecV aRceZURd T ccZV eVd j T ccZV eVd dV YR cVR ZkRU V Wf TZ
UV df gV TZ ZV e R eVd UVdafzd UV f R ( cVdaVTeZgR V eV*

8UZTZ R V eV( Rd TfV eRd R fR Vd T d ZURURd Z T fjV e UR R Z W c RTZ RUZTZ R bfV dV YR T dZUVcRU VTVdRcZR aRcR f R
RUVTfRUR acVdV eRTZ UV RTfVcU T R VXZd RTZ VcTR eZ gZXV eV V daR R*

Z R V eV( Rd TZWcRd T eV ZURd V e U d d VdeRU d WZ R TZVc d bfV W c R aRceV UV Rd TfV eRd R fR Vd T d ZURURd SR R TV UV
dZefRTZ T d ZURU ( TfV eR UV azcUZURd j XR R TZRd T d ZURUR( VdeRU UV cVdf eRU X SR T d ZURU ( VdeRU UV TR SZ d V
V aRecZ Z Ve T d ZURU ( VdeRU UV W f d UV VWVTeZg T d ZURU % j UV R DV cZR T d ZURUR Vdev ViacVdRURd V Z Vd UV
Vfc d dR g Rd Z UZTRURd UV ec U %*

P 7 X L LNTlY OP L TY XLNTlY

: cVbfZVcV Rd E ( R Z W c RTZ cV ReZgR R V VcTZTZ R fR eVc Z RU V /- UV UZTZV ScV UV .,.. T eV ZUR V Rd acVdV eVd
TfV eRd R fR Vd T d ZURURd UV V VcTZTZ .,./ dV acVdV eR( ZTR j ViT fdZgR V eV( R VWVTe d T aRcReZg d*

SR R TV UV dZefRTZ T d ZURU j dfd cVdaVTeZg d UVdX dVd% j V VdeRU UV TR SZ d V V aRecZ Z Ve T d ZURU aRcR V
R eVc Z RU V /- UV UZTZV ScV UV .,.. Z T fZU V Vde d VdeRU d WZ R TZVc d T d ZURU d% WfVc cVViacVdRU d T cVdaVTe R
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R Z W c RTZ T eV ZUR V d VdeRU d WZ R TZVc d T d ZURU d UV cfa R /- UV UZTZV ScV UV .,..% T cVdf eRU UV R
RdZX RTZ WZ R UV acVTZ UV T acR UV R KcR dRTTZ :B feTYZd T cVdaVTe R IVZ L ZU gVc E eRd 1 j 2%*

X LYNTL P L TaL

8 UVeVc Z Rc R Z W c RTZ R UVdX dRc V R DV cZR T d ZURUR d ScV Rd UZWVcV eVd aRceZURd UV Rd TfV eRd R fR Vd
T d ZURURd f ec d Rdf e d( V cfa YR eV ZU V TfV eR R Z a ceR TZR cV ReZgR V cV RTZ T Rd acVdV eVd TfV eRd R fR Vd
T d ZURURd UV V VcTZTZ .,./*
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J TZVURUVd UVaV UZV eVd d e URd Rd d TZVURUVd V Rd bfV V cfa T ec R UZcVTeR Z UZcVTeR V eV Rd a eZTRd WZ R TZVcRd j
aVcReZgRd( UV W c R bfV V VcTV V a UVc d ScV R aRceZTZaRUR( R eV ZV U R Via dZTZ V UVcVTY R d cVdf eRU d gRcZRS Vd UV
R Z gVcdZ j R TRaRTZURU UV feZ ZkRc UZTY a UVc aRcR Z W fZc V V Z a ceV UV Vd d cVe c d* ( XV VcR V eV gZV V RT aR RU
UV f R aRceZTZaRTZ dfaVcZ c R R ZeRU UV d UVcVTY d UV g e *

8UZTZ R V eV( aRcR VgR fRc dZ V cfa T ec R R ecR d TZVURU( dV T dZUVcR V a UVc d ScV R aRceZTZaRUR( R Via dZTZ V
UVcVTY R d cVdf eRU d gRcZRS Vd UV R Z gVcdZ j R TRaRTZURU UV feZ ZkRc UZTY a UVc UV U bfV dV afVUR Z W fZc V V Z a ceV
UV Vd d cVe c d* CRd d TZVURUVd UVaV UZV eVd dV T d ZUR R aRceZc UV R WVTYR V bfV dV ecR dWZVcV V T ec R cfa j dV
ViT fjV UV R T d ZURTZ V R WVTYR V bfV TVdR V Zd *

cfa T d ZUR dfd WZ ZR Vd a c V ze U UV Z eVXcRTZ X SR * VdeV dV eZU ( :V Vi V VcTV f T ec VWVTeZg d ScV Rd
d TZVURUVd T d ZURURd EVi a cR TV( J*8*J* EVi a %( V dfSXcfa :V Vi EVeYVc R Ud( V dfSXcfa :V Vi JhZekVc R U(
8UVdR ( J*8*( DVec TR ( J*8* DVec TR %( :V Vi cR TV WcRdecfTefcV( J*8*J* :V Vi cR TV WcRVdecfTefcV % j :V Vi E cUZTd(
J*C* :V Vi E cUZTd % jR bfV :V Vi V VcTV T ec VWVTeZg ( dZ T dZUVcRc( V df TRd ( a dZS Vd UVcVTY d UV g e RUZTZ R Vd(
d ScV Rd d TZVURUVd T d ZURURd R dVc6 Z% :V Vi a dVV f R aRceZTZaRTZ dfaVcZ c R 1, V V TRaZeR UV Rd d TZVURUVd( ZZ%
:V Vi( T T RTTZ ZdeR Rj cZeRcZ ( Vdev WRTf eRU aRcR UVdZX Rc R R Rj c R UV d ZV Sc d UV : dV UV
8U Z ZdecRTZ UV VdeRd d TZVURUVd( j ZZZ% V gZcefU UV d cVdaVTeZg d RTfVcU d UV RTTZ ZdeRd TV VScRU d T d RTTZ ZdeRd
Z cZeRcZ d UV Rd d TZVURUVd( :V Vi Vdev WRTf eRUR aRcR UVTZUZc d ScV RTeZgZURUVd cV VgR eVd UV Rd d TZVURUVd j eR SZz

T ec R d cVe c d UV Rd Z gVcdZ Vd* C d RTfVcU d T TVUV R d RTTZ ZdeRd Z cZeRcZ d UVcVTY d ac eVTeZg d bfV( V
T dVTfV TZR( Vd aVc ZeV V VcTVc Z W fV TZR d ScV UZTYRd d TZVURUVd( jR bfV d UVcVTY d T TVUZU d Vdev cV RTZ RU d T
TR SZ d Wf UR V eR Vd V Rd RTeZgZURUVd ZTR V eV d Ra ZTRS Vd V TZcTf deR TZRd ViTVaTZ R Vd*

G c eZ ( UV T W c ZURU T d cVbfZdZe d UV acVdV eRTZ UV Z W c RTZ VdeRS VTZU d V R E -.( ViZdeV cVdecZTTZ Vd
dZX ZWZTReZgRd R fd UV d RTeZg d j V R ZbfZURTZ UV d aRdZg d UV Rd d TZVURUVd UV cfa *

V 8 Vi UV VdeR DV cZR T d ZURUR dV UVeR R d URe d UV e URd Rd d TZVURUVd UVaV UZV eVd Z T fZURd V V aVc Vec UV
T d ZURTZ R /- UV UZTZV ScV UV .,./*
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J RbfV Rd d TZVURUVd d ScV Rd bfV V cfa V VcTV f R Z W fV TZR dZX ZWZTReZgR( R eV Zz U dV f R gZ Tf RTZ UfcRUVcR bfV
WRg cVTV V Z W fV TZR df RTeZgZURU aVc T cVUfTZUR cVacVdV eRTZ V d VTR Zd d UV XVdeZ j T ec bfV( XV VcR V eV(
gZV V RT aR RU a c f R aRceZTZaRTZ UV V ecV f ., j f 1, UV d UVcVTY d UV g e ( dR g bfV afVUR UV decRcdV
T RcR V eV bfV eR Z W fV TZR ViZdeR bfV dZV U Z WVcZ c R ., UV d UVcVTY d UV g e afVUR UV decRcdV T RcR V eV bfV
ViZdeV eR Z W fV TZR*

CRd Z gVcdZ Vd V V eZURUVd Rd TZRURd dV cVXZdecR a c V ze U UV aRceZTZaRTZ V Z ZTZR V eV dV cVT TV a c df T deV* CR
aRceZTZaRTZ UV R J TZVURU ; Z R eV V V eZURUVd Rd TZRURd Z T fjV( T W c V R R E : .4( V W U UV T VcTZ Ve UV
TfR bfZVc azcUZUR a c UVeVcZ c RTf f RUR% ZUV eZWZTRU V R RUbfZdZTZ ( cVXZdecv U dV V V Va XcRWV GRceZTZaRTZ Vd V V eZURUVd
Rd TZRURd UV SR R TV UV dZefRTZ T d ZURU * VdeV dV eZU ( V cV RTZ T R Z gVcdZ V R d TZVURU Rd TZRUR ; M
e eR V eV cV RTZ RUR T R RUbfZdZTZ UV K)D SZ V WcR j( V T dVTfV TZR( T R aRceZTZaRTZ V V dfSXcfa :V Vi
EVeYVc R Ud% V cfa Vdev Ra ZTR U R E -,6950 Dze U UV aRceZTZaRTZ T T d ZURTZ V f R VR R e URd Rd
Z gVcdZ Vd cVR ZkRURd a c VdeR d TZVURU Rd TZRUR j( TfR U Vd Ra ZTRS V( Rd Z gVcdZ Vd d T d ZURURd UV ec UV cfa
:V Vi a c V ze U UV R aRceZTZaRTZ *
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V TRd UV V eZURUVd Rd TZRURd RUbfZcZURd a c VeRaRd( R E : .4 UVWZ V VdaVT WZTR V eV T UVeVc Z Rc V T deV UV Rd
Zd Rd( a c bfV V cfa Z eVcacVeR bfV V T deV UV f R aRceZTZaRTZ Rd TZRUR RUbfZcZUR a c VeRaRd Vd R df R UV d Z a ceVd

dReZdWVTY d V TRUR RUbfZdZTZ vd R aRceZTZaRTZ V d SV VWZTZ d j ec d gZ ZV e d V V aRecZ Z Ve j V d V UVeVcZ c
bfV V df TRd dV afdZVdV UV R ZWZVde *

: a deVcZ cZURU R R RUbfZdZTZ ( R aRceZTZaRTZ UV cfa V V cVdf eRU j Rd cVdVcgRd UV Rd V eZURUVd Rd TZRURd dV cVT TV
V R TfV eR UV azcUZURd j XR R TZRd T d ZURUR UV V VcTZTZ j T cVdVcgRd UV T d ZURTZ ec cVdf eRU X SR %(
cVdaVTeZgR V eV( eV ZV U V R S d TRd d T T ecRaRceZUR V gR c UV R aRceZTZaRTZ * C d T Sc d j+ UVgV X UV UZgZUV U d
a deVcZ cVd R R RUbfZdZTZ dV R fdeR T ecR V Z a ceV UV R aRceZTZaRTZ *

V TRd UV bfV R aRceZTZaRTZ UV cfa V Rd azcUZURd UV f R V eZURU Rd TZRUR dVR ZXfR dfaVcZ c R gR c UV df
aRceZTZaRTZ WZ R TZVcR( Z T fZUR TfR bfZVc ecR TfV eR R T ScRc RdVXfcRUR( dV cVT TVcv azcUZURd RUZTZ R Vd( R dVc bfV
dV YRjR Z TfccZU V S ZXRTZ Vd( e cXRU XRcR e Rd cVR ZkRU aRX d V ScV UV R Rd TZRUR( bfV dfa Uc R V cVXZdec UV
f aRdZg WZ R TZVc *

JZ ViZdeV Z UZTZ d UV UVeVcZ c ( R Z gVcdZ dV d VeVcv R f R acfVSR UV UVeVcZ c UV RTfVcU T R E : /2( T dZ WfVcR f RTeZg
Z UZgZUfR ( T aRcR U df Z a ceV cVTfaVcRS V V Rj c V ecV V gR c cRk RS V UV RTeZg V d d T deVd aRcR df gV eR j df
gR c V fd % T df Z a ceV V ZSc d* : V WZ UV UVeVc Z Rc V gR c V fd UV R Z gVcdZ VeR( dV TR Tf Rcv f R VdeZ RTZ UV6 Z%
df a cTV eR V UV gR c RTefR ( UVdT eRU R f R eRdR T ccVda UZV eV R T deV VUZ a UVcRU UV TRaZeR ( UV d W f d UV VWVTeZg
Wfefc d VdeZ RU d bfV dV acVgz bfV XV VcV R V eZURU Rd TZRUR V VX TZ T f e ( Z T fZU d d Z a ceVd ac TVUV eVd UV R
V R V RTZ eZ R UV R Z gVcdZ 7 ZZ% V gR c RTefR ( UVdT eRU R f R eRdR T ccVda UZV eV R T deV UV TRaZeR ( UV d W f d UV
VWVTeZg VdeZ RU d Wfefc d bfV dV acVgz SeV Vc T UZgZUV U d UV R Z gVcdZ j UV df V R V RTZ eZ R* CR Ra ZTRTZ UV f f
ec ze U UVSVc R URc V Zd cVdf eRU *

JV VUZcv V Z a ceV cVTfaVcRS V UV f R Z gVcdZ V f R Rd TZRUR VX TZ T f e aRcR TRUR Rd TZRUR VX TZ T f e R
V d bfV R Rd TZRUR V VX TZ T f e XV VcV V ecRURd UV VWVTeZg R T dVTfV TZR UV df fd T eZ fRU bfV dVR V df
Rj c aRceV Z UVaV UZV eVd UV Rd V ecRURd UV VWVTeZg UV cVde UV RTeZg d UV cfa *

V 8 Vi UV VdeR DV cZR T d ZURUR dV UVeR R Rd V eZURUVd Rd TZRURd Z T fZURd V V aVc Vec UV T d ZURTZ a c V
ze U UV R aRceZTZaRTZ R /- UV UZTZV ScV UV .,./*
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L R aVcRTZ T f eR Vd f RTfVcU T f e VUZR eV V TfR Rd aRceVd bfV eZV V V T ec T f e UV RTfVcU eZV V
UVcVTY d d ScV d RTeZg d j S ZXRTZ Vd d ScV d aRdZg d cV RTZ RU d T V RTfVcU * T ec T f e Vd V T ec T aRceZU
RT cURU T ecRTefR V eV( bfV ViZdeV d TfR U Rd UVTZdZ Vd d ScV Rd RTeZgZURUVd cV VgR eVd cVbfZVcV V T dV eZ ZV e
f v Z V UV Rd aRceVd bfV T aRceV V T ec *

:fR U f R d TZVURU UV cfa VgR R TRS dfd RTeZgZURUVd V V RcT UV aVcRTZ Vd T f eRd( V cfa T aVcRU c
T f e cVT TV V cV RTZ T df aRceZTZaRTZ V f R aVcRTZ T f eR6

� Jfd RTeZg d( Z T fZUR df aRceV UV d RTeZg d R eV ZU d T f eR V eV

� Jfd aRdZg d( Z T fZUR df aRceZTZaRTZ V TfR bfZVc aRdZg Z TfccZU T f eR V eV

� Jfd Z XcVd d a c R gV eR UV df aRceZTZaRTZ V R ac UfTTZ UVcZgRUR UV R aVcRTZ T f eR

� Jf aRceZTZaRTZ V d Z XcVd d UV R gV eR UV R ac UfTTZ a c aRceV UV R aVcRTZ T f eR

� Jfd XRde d( Z T fZUR df aRceV UV d XRde d Z TfccZU d T f eR V eV

cfa T eRSZ ZkR d RTeZg d( aRdZg d( Z XcVd d j XRde d cV RTZ RU d T df aRceZTZaRTZ V f R aVcRTZ T f eR UV RTfVcU
T Rd E c Rd E Ra ZTRS Vd R d RTeZg d( aRdZg d( Z XcVd d j XRde d aRceZTf RcVd*

:fR U f R d TZVURU UV cfa cVR ZkR ecR dRTTZ Vd T f R aVcRTZ T f eR V R bfV f R V eZURU UV cfa Vd f aVcRU c
T f e T f R gV eR T ecZSfTZ UV RTeZg d%( dV T dZUVcR bfV V cfa Vdev cVR ZkR U R ecR dRTTZ T Rd ecRd aRceVd
UV R aVcRTZ T f eR( j Rd XR R TZRd j Rd azcUZURd cVdf eR eVd UV Rd ecR dRTTZ Vd dV cVT TV V d VdeRU d WZ R TZVc d
T d ZURU d UV cfa d V R VUZUR UV d Z eVcVdVd UV ecRd aRceVd V R aVcRTZ T f eR*
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:fR U f R d TZVURU UV cfa cVR ZkR ecR dRTTZ Vd T f R aVcRTZ T f eR V R bfV f R V eZURU UV cfa Vd f aVcRU c
T f e T f R T acR UV RTeZg d%( V cfa cVT TV df aRceZTZaRTZ V Rd XR R TZRd j azcUZURd YRdeR bfV cVgV UV Vd d
RTeZg d R f eVcTVc *

V T eVie UV R 8UbfZdZTZ UV feTYZd V V IVZ L ZU gVc E eR 2%( :V Vi TVcc TZVce d RTfVcU d Z T fZU d( V ecV ec d( V
98( V RTfVcU UV dVcgZTZ d j V RTfVcU UV RdVd cR ZV e UV :B feTYZd % d EfVg d 8TfVcU d UV :B feTYZd % V gZcefU

UV d TfR Vd( feTYZd YR ecR dWVcZU UV W c R ZccVg TRS V R F K hVc LB d UVcVTY d j Rd S ZXRTZ Vd V cV RTZ T 3*/.0
V a RkR ZV e d cV RTZ RURd T R Z WcRVdecfTefcR aRdZgR% RTefR V eV XVdeZ RU d a c f R aVcRTZ T f eR( D SZ V
9c RUSR U EVeh c CZ ZeVU D9EC% V ecV feTYZd j f eVcTVc VdeR aVcRTZ T f eR XVdeZ R RTefR V eV eR e R
Z WcRVdecfTefcR RTeZgR T R aRdZgR%( Rd T YRdeR /0. V a RkR ZV e d bfV feTYZd a Ucv RUbfZcZc UV UZTY eVcTVc ( R TR SZ
F K hVc LB YR Rdf ZU Rd S ZXRTZ Vd UV feTYZd V cV RTZ T UZTY d V a RkR ZV e d* : cVdf eRU UV e U d d
RTfVcU d T dZUVcRU d T f eR V eV( :V Vi TfaR R Zd R a dZTZ bfV eV R feTYZd V D9EC V cV RTZ T R
Z WcRVdecfTefcR aRdZgR j( V T dVTfV TZR( R T SZ RTZ UV VX TZ d cVR ZkRUR V V V VcTZTZ .,.. cVT TV R aRceZTZaRTZ UV
:V Vi V D9EC T aRceV UV R aVcRTZ T f eR* Z R V eV( ecRd R WZ R ZkRTZ UV VdeR aVcRTZ T f eR( bfV dV VdaVcR
bfV TfccR V .,/-( V e ef VXR UV f Z UV /*,,, V a RkR ZV e d aVc YRdeR f viZ UV /*4// V a RkR ZV e d bfV Vdev
df Ve d R d EfVg d 8TfVcU d UV :B feTYZd dV ecR dWVcZcv R f R V acVdR UV cfa dZ UVdV S d RUZTZ R R Xf * C d
V a RkR ZV e d VdaVT WZT d R ecR dWVcZc VXR V eV dVcv UVeVc Z RU d R R WZ R ZkRTZ UV R aVcRTZ T f eR UV RTfVcU T V
RTefR RTfVcU UV aVcRTZ T f eR UV D9EC*
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K URd Rd d TZVURUVd Z T fZURd V V aVc Vec UV T d ZURTZ TZVccR df V VcTZTZ d TZR V /- UV UZTZV ScV YRSZz U dV V a VRU (
R VWVTe d UV ac TVd UV T d ZURTZ ( d cVdaVTeZg d VdeRU d WZ R TZVc d UV V VcTZTZ acVaRcRU d SR acZ TZaZ d E )L R eR
VWVTe * JVX R VXZd RTZ gZXV eV( VdeRd d TZVURUVd acVdV eR TfV eRd R fR Vd Z UZgZUfR Vd UV RTfVcU T R c ReZgR bfV Vd
Vd Ra ZTRS V*

CRd c Rd UV gR cRTZ Ra ZTRURd a c Rd d TZVURUVd UV cfa d T dZdeV eVd* JZ V SRcX ( TfR U Vd VTVdRcZ ( aRcR
RdVXfcRc R f ZW c ZURU UV Rd a eZTRd T eRS Vd UV Rd d TZVURUVd Z T fZURd V V aVc Vec UV T d ZURTZ T Rd a eZTRd
RU aeRURd a c V cfa ( dV acRTeZTR d T ccVda UZV eVd R fdeVd UV Y XV VZkRTZ gR cReZgR*

H 7 XMTYLNT YP OP YPR NT

GRcR T eRSZ ZkRc R RUbfZdZTZ UV d TZVURUVd UVaV UZV eVd V cfa feZ ZkR V ze U UV RUbfZdZTZ dVX R E / IVgZdRUR(
T dZUVcR U bfV Tf a R T R UVWZ ZTZ UV VX TZ * T deV UV RUbfZdZTZ T ccVda UV R gR c cRk RS V UV d RTeZg d( V
Z decf V e d UV aRecZ Z V ZeZU j UV d aRdZg d Z TfccZU d Rdf ZU d V R WVTYR UV RUbfZdZTZ ( Rd T UV TfR bfZVc RTeZg
aRdZg bfV ac TVUR UV f RTfVcU UV T ecRacVdeRTZ T eZ XV eV* C d T deVd UZcVTeR V eV RecZSfZS Vd R R ac aZR aVcRTZ UV
T acR dV cVT TV UZcVTeR V eV V R TfV eR UV azcUZURd j XR R TZRd T d ZURUR UV V VcTZTZ V bfV zdeR dV ac UfTV*

:V Vi d cVT TV T aRceV UV R Ra ZTRTZ UV ze U UV R RUbfZdZTZ R T ecRacVdeRTZ ecR dWVcZUR a c d RTeZg d
RUbfZcZU d j aRdZg d Rdf ZU d R R WVTYR V R TfR R T SZ RTZ UV VX TZ d Vd VWVTeZgR* CR UVeVc Z RTZ UV R T ecRacVdeRTZ
R dVc V ecVXRUR R gV UVU c j R gR cRTZ UV d RTeZg d Ve d RUbfZcZU d dV SRdR V gR cVd cRk RS Vd bfV d R V eV
T eV a R d RTeZg d Ve d V ViZdeV TZR R R WVTYR UV e R UV T ec UV VX TZ dfSjRTV eV( dZ bfV d T ecRe d UV dVcgZTZ d
WZc RU d T R aRceV gV UVU cR RWVTeV UZTY d gR cVd*

CR T ecRacVdeRTZ ecR dWVcZUR Vd XV VcR V eV f R TR eZURU WZ R j Vdev df VeR R gRcZRSZ ZURU Z eZV V cV RTZ R Xf R T d
T ecRe d UV dVcgZTZ d( Vd UVTZc( d T ecRe d d V T UZTZ Vd UV VcTRU j( a c eR e ( :V Vi T dZUVcR( V df TRd ( bfV
ViZdeV Z eVcRTTZ V ecV V Z a ceV UV R T ecRacVdeRTZ ecR dWVcZUR V Rd T SZ RTZ Vd UV VX TZ d j d Z a ceVd Wfefc d
aRTeRU d V d T ecRe d UV dVcgZTZ d* VdeV dV eZU ( V ezc Z d XV VcR Vd( d T ecRe d UV dVcgZTZ d WZc RU d T R aRceV
gV UVU cR( V ezc Z d XV VcR Vd( d VX TZRU d UV RTfVcU R ezc Z d j T UZTZ Vd bfV dV RT cURc R T f eVcTVc T V
bfV dV YfSZVdV dfdTcZe f RTfVcU UV T acRgV eR UV VX TZ cV RTZ RU * G c ec RU ( V VgV efR Z Tf a Z ZV e UV d
T ac Zd d Rdf ZU d V Vde d T ecRe d RWVTeRc R R T ecRacVdeRTZ V ecVXRUR a c R T SZ RTZ UV VX TZ d* ;ZTY d
T ecRe d T eV a R ( T aRceV UV d ezc Z d j T UZTZ Vd RT cURU d( TZVceRd aV R ZkRTZ Vd V TRd d UV Z Tf a Z ZV e d UV
Rd aRceVd* deRd aV R ZkRTZ Vd Vdev R Z VRURd T Rd bfV dV VX TZRc R V f T ecRe V V TfR R acVdeReRcZR UV d dVcgZTZ d

dVR R gV UVU cR UV VX TZ cV RTZ RU 7 Vd UVTZc( ecReR UV cVdRcTZc( V ezc Z d UV VcTRU ( V UR bfV dV ac UfTZc R R eV f
Z Tf a Z ZV e UV T ecRe *

cfa gR cR Rd aRceZTZaRTZ Vd U Z R eVd R gR c cRk RS V( T W c V R R E /*-5* ;ZTY gR c cRk RS V dV TR Tf R V
Wf TZ UV R ac a cTZ bfV cVacVdV eR R aRceZTZaRTZ U Z R eV d ScV V gR c cRk RS V UV VX TZ RUbfZcZU *
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ViTVd UV T deV UV RUbfZdZTZ d ScV V gR c cRk RS V UV d RTeZg d Ve d ZUV eZWZTRU d V R ecR dRTTZ dV cVT TV T
W U UV T VcTZ UV T d ZURTZ ( V TfR dV RdZX R R Rd T ccVda UZV eVd L ZURUVd V VcRU cRd UV WVTeZg V RUV R eV(
L d%* W U UV T VcTZ cVdf eR eV dV RdZX R R Rd UZgVcdRd L d bfV dV VdaVcR dV SV VWZTZV UV Rd dZ VcXZRd UV R
T SZ RTZ UV VX TZ d( Z UVaV UZV eV V eV UV TfR bfZVc ec RTeZg j aRdZg RUbfZcZU RdZX RU R VdeRd L Xcfa d UV L *

KR T dV Z UZTR V R E eR .*X* ( V W U UV T VcTZ cV RTZ RU T RUbfZdZTZ Vd UV V eZURUVd Rd TZRURd j f eZXcfa dV
Z T fjV T Rj c gR c UV R T ccVda UZV eV aRceZTZaRTZ ( j dV gR cR UV RTfVcU R Z UZTRU V R E eR /*S*ZZ*

cfa cVR ZkR f R RdZX RTZ ac gZdZ R UV acVTZ UV T acR UV R T SZ RTZ UV VX TZ d V R WVTYR UV RUbfZdZTZ 7 VdeR
VgR fRTZ Z ZTZR dV cVgZdR( dVX T ccVda UR( UV ec UV d -. VdVd dZXfZV eVd R R WVTYR V bfV dV SeZV V V T ec *

W U UV T VcTZ bfV dfcXV V R T d ZURTZ dV R ceZkR dZdeV veZTR V eV j Vdev df Ve R f eVde UV UVeVcZ c R fR ( eR j
T dV Z UZTR V R E eR /*S*ZZ*

H 9 TXTYLNTlY OP P LNT YP TY P YL

JV V Z Z R d dR U d j Rd ecR dRTTZ Vd Z eVcT aR Rd( Rd T Rd XR R TZRd cVR ZkRURd WcV eV R eVcTVc d a c ecR dRTTZ Vd
V ecV V eZURUVd UV cfa * CRd azcUZURd cVR ZkRURd eR SZz dV V Z Z R ( R V d bfV R ecR dRTTZ ac a cTZ V VgZUV TZR UV
f R azcUZUR a c UVeVcZ c UV RTeZg ecR dWVcZU *

CRd azcUZURd j XR R TZRd ac TVUV eVd UV Rd ecR dRTTZ Vd V ecV V cfa j dfd Rd TZRURd j f eZXcfa dV cVT TV V d
VdeRU d WZ R TZVc d UV cfa d V R VUZUR bfV T ccVda UR R Rd aRceZTZaRTZ Vd UV ec d Z gVcd cVd V Rd Rd TZRURd j
f eZXcfa cV RTZ RU d T V Z gVcd c*

H F LY LNNT YP N Y L TNT LNT YP Y O XTYLY P

CRd ecR dRTTZ Vd T aRceZTZaRTZ Vd U Z R eVd dV cVXZdecR T ecR dRTTZ Vd T d ac aZVeRcZ d UV aRecZ Z UV cfa *
G c V ( V Rd T acRd UV aRceZTZaRTZ Vd U Z R eVd( R UZWVcV TZR V ecV R T ecRacVdeRTZ RS RUR j R T ccVda UZV eV
ac a cTZ UV Z a ceV V ZSc d UV d RTeZg d Ve d UV R UVaV UZV eV dV cVXZdecR T Z aRTe V V aRecZ Z Ve * ;V R Zd R
W c R Rd XR R TZRd azcUZURd a c V R V RTZ UV aRceZTZaRTZ Vd U Z R eVd dV cVT TV ZXfR V eV V V aRecZ Z Ve
UV cfa *

V TRd bfV dV UV V UV eV Vc T ec Z W fV TZR dZX ZWZTReZgR( R aRceZTZaRTZ cVdeR eV dV gfV gV R gR cRc R df gR c cRk RS V(
cVT TZz U dV R UZWVcV TZR cVdaVTe R R Z gVcdZ acVgZR V eV cVXZdecRUR T Z aRTe V R TfV eR UV azcUZURd j XR R TZRd
T d ZURUR UV V VcTZTZ * 8UZTZ R V eV( TfR bfZVc Z a ceV acVgZR V eV cVT TZU V V ec cVdf eRU X SR V cV RTZ T
UZTYR V eZURU dV T eRSZ ZkR T dZ V cfa YfSZVcR gV UZU UZcVTeR V eV e U d d RTeZg d j aRdZg d cV RTZ RU d( bfV
dfa Uc R( V df TRd ( bfV d Z a ceVd acVgZR V eV cVT TZU d V V ec cVdf eRU X SR dV cVT RdZWZbfV R R TfV eR UV azcUZURd
j XR R TZRd T d ZURUR UV V VcTZTZ * JZ R cVUfTTZ UV aRceZTZaRTZ V f R V eZURU Rd TZRUR Z a ZTR R azcUZUR UV Z W fV TZR
dZX ZWZTReZgR( dV cVT RdZWZTRcv R R TfV eR UV azcUZURd j XR R TZRd T d ZURUR R aRceV ac a cTZ R R eVcZ c V eV cVT TZUR V ec
cVdf eRU X SR *

G c eZ ( V cV RTZ T V UVcVTY UV gV eR T TVUZU R R Xf d RTTZ ZdeRd Z cZeRcZ d bfV V cfa YR cVXZdecRU T aRdZg
T W c V R acVgZde V V avccRW ./ UV R E : /.( V cfa dZXfV V TcZeVcZ UV cVXZdecRc d R fdeVd UV aRdZg UZcVTeR V eV V V
aRecZ Z Ve * deV ecReR ZV e T eRS V Vdev cVdaR URU a c R Xf R UV avccRW ./ UV R E -, V cV RTZ R cVT TZ ZV e (
T ecR dRTTZ Vd T aRceZTZaRTZ Vd U Z R eVd( UV TfR bfZVc R fdeV cV RTZ RU T TR SZ d UV R aRceZTZaRTZ UV R
J TZVURU ; Z R eV( bfV ac g bfV bfV R J TZVURU ; Z R eV aZVcUR f SeV XR V T ec d ScV f R dfSdZUZRcZR* KcRd V
cVT TZ ZV e Z ZTZR UV aRdZg ( d cZVdX d j SV VWZTZ d ecR dWVcZU d R R J TZVURU ; Z R eV dV cVT TZVc T
aRceZTZaRTZ Vd U Z R eVd*

H 7 YaP TlY OP P LO TYLYNTP PY X YPOL OT P PY P L P`

C d VdeRU d WZ R TZVc d UV Rd d TZVURUVd ViecR VcRd( Z Xf R UV Rd TfR Vd aVcR V f R VT R YZaVcZ W RTZ RcZR( UVdZX RU d
V f R VUR Wf TZ R R UV V e c VT ZT acZ TZaR V V bfV R V eZURU aVcR% UZWVcV eV R R VUR UV acVdV eRTZ UV
Rd TfV eRd R fR Vd T d ZURURd Vfc %( dV T gZVceV R Vfc d R ecRgzd UV R Ra ZTRTZ UV ze U UV eZa UV TR SZ R TZVccV(
dVX V TfR 6

ª aRecZ Z Ve dV T gZVceV R eZa UV TR SZ YZde cZT *
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ª CRd aRceZURd UV R TfV eR UV azcUZURd j XR R TZRd dV YR T gVceZU Ra ZTR U V eZa UV TR SZ VUZ UV V VcTZTZ T
Rac iZ RTZ R eZa UV TR SZ R R WVTYR UV ecR dRTTZ *

ª cVde UV Rd aRceZURd UV SR R TV UV dZefRTZ dV YR T gVceZU R eZa UV TR SZ UV TZVccV*

: T dVTfV TZR UV R Ra ZTRTZ UV TZeRU ze U ( Rd UZWVcV TZRd UV TR SZ XV VcRURd dV Z T fjV V V Va XcRWV IVdVcgRd
;ZWVcV TZRd UV T gVcdZ UV aRecZ Z Ve UV SR R TV UV dZefRTZ T d ZURU *

H B

8bfV Rd UZWVcV TZRd UV TR SZ bfV dfcXV UV R T gVcdZ UV f R Z gVcdZ VeR V V eZURUVd ViecR VcRd( j UV aczdeR d j ec d
Z decf V e d V VUR UZWVcV eV R Vfc ( UVdZX RU d T T SVcefcRd UV VdRd Z gVcdZ Vd( dV cVXZdecR T ecR aRecZ Z Ve *
:fR U dV gV UV R Z gVcdZ ( UZTYRd UZWVcV TZRd UV TR SZ dV cVT TV V R TfV eR UV cVdf eRU d T d ZURUR T aRceV UV R
XR R TZR azcUZUR V R gV eR*

C d R fdeVd R W U UV T VcTZ j R gR c cRk RS V bfV dfcXV UV R RUbfZdZTZ UV f R V eZURU ViecR VcR dV T dZUVcR T
RTeZg d j aRdZg d UV R V eZURU ViecR VcR j dV T gZVceV R eZa UV TR SZ UV TZVccV*

S HL TLNT YP PY P P jXP OP N Y TOLNTlY
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CRd gRcZRTZ Vd vd dZX ZWZTReZgRd ac UfTZURd V V aVc Vec UV T d ZURTZ j V Rd d TZVURUVd bfV T W c R V Zd UfcR eV
V V VcTZTZ .,./ YR dZU Rd dZXfZV eVd6
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E NTPOLO N Y L TNT LNTlY OT PN L d
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F K hVc G R U da k* * * /,+,2+.,./ :V Vi G R U da k* * /, SR

:V Vi E cUZTd( J*C* ,/+--+.,./ :V Vi KV VT ( J*8* -,, SR

5 NR V NSR 1

:V Vi E cUZTd( J*C* /,+--+.,./ :V Vi KV VT ( J*8* 05 SR

:V Vi JhVUV 89 /,+--+.,./ :V Vi E cUZTd( J*C* 05 SR

F K hVc JhVUV ( 89 /,+--+.,./ :V Vi JhVUV 05 SR

:V Vi ;V Rc 8aJ /,+--+.,./ :V Vi E cUZTd( J*C* 05 SR

F K hVc ;V Rc 8aJ /,+--+.,./ :V Vi ;V Rc 05 SR

:V Vi EVeYVc R Ud 9M ./+,2+.,./ j .4+,5+.,./ :V Vi KV VT ( J*8* ,(13 SR

K hVc Z EVeYVc R Ud 9M ./+,2+.,./ j .4+,5+.,./ :V Vi EVeYVc R Ud 9M ,(13 SR

9cVVU Z 9M ./+,2+.,./ j .4+,5+.,./ :V Vi EVeYVc R Ud 9M ,(13 SR

JYVcV DRdeV 9M ./+,2+.,./ j .4+,5+.,./ :V Vi EVeYVc R Ud 9M ,(13 SR

8 eZT 9M ./+,2+.,./ j .4+,5+.,./ :V Vi EVeYVc R Ud 9M ,(13 SR

F K hVc EVeYVc R Ud dfSXc fa ./+,2+.,./ j .4+,5+.,./ :V Vi EVeYVc R Ud 9M ,(13 SR

:ZX R WcRdecfTefcV EVeYVc R Ud 9M ./+,2+.,./ j .4+,5+.,./ :V Vi EVeYVc R Ud 9M ,(13 SR

KYV 9c RUTRde c fa ./+,2+.,./ j .4+,5+.,./ :V Vi EVeYVc R Ud 9M ,(13 SR

4 -A FOF F AB L NPF FL F AF F H B SBN H A

V acZ Vc dV VdecV UV .,./( :V Vi V ZRU Gfca V dfdTcZSZVc f RTfVcU a c V bfV( :V Vi R ecRgzd UV R dfSdZUZRcZR :V Vi
G R U( UV R bfV :V Vi a dVV V -,, % YR RUbfZcZU f R aRceZTZaRTZ RUZTZ R UV /, V V TRaZeR d TZR UV F K hVc G R U
da* k * F K hVc G R U % R ZRU Gfca V( a c f Z a ceV UV Rac iZ RUR V eV .*.3/ Z Vd UV k ejd T f gR c V Vfc d UV
Rac iZ RUR V eV 1-. Z Vd UV Vfc d( R /, UV f Z UV .,./( R WVTYR UV RUbfZdZTZ %( ViT fjV U Z afVde d* KcRd VdeR
aVcRTZ ( :V Vi G R U R eZV V V -,, UV F K hVc G R U R /- UV UZTZV ScV UV .,./* 8d ( R aRceZTZaRTZ Z UZcVTeR bfV

:V Vi R eZV V V F K hVc G R U YR aRdRU UV 3, R -,, R /- UV UZTZV ScV UV .,./*

,*,- Y XP LY`L TY PR LO C LCV 2M CPL L 9CP ML MAGCB B 6CBGM , GCLRC BCL BC T MP - C ,LCVM 7`PY L 5Y`L P
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;RU bfV R TZeRUR aVcRTZ UZWZTR R a dZTZ UV T ec V F K hVc G R U( dV YR ecReRU T f R aVcRTZ cVR ZkRUR
T f R aRceZTZaRTZ U Z R eV gVc E eR -0*W%* deV ecReR ZV e T eRS V Vdev cVdaR URU a c R Xf R UV avccRW ./ UV R E -,
V cV RTZ R cVT TZ ZV e T ecR dRTTZ Vd T aRceZTZaRTZ Vd U Z R eVd( UV TfR bfZVc R fdeV cV RTZ RU T TR SZ d
V R aRceZTZaRTZ UV R J TZVURU ; Z R eV( bfV ac g bfV bfV R Zd R aZVcUR f SeV XR V T ec d ScV f R dfSdZUZRcZR*

44 4 NL N F AB BHH BT NAF O

V T eVie UV R RUbfZdZTZ UV 05 UV VX TZ UV :V Vi V JfVTZR j ;Z R RcTR a c aRceV UV Je VaVR ( V / UV gZV ScV
UV .,./ WfV T deZefZUR R d TZVURU :V Vi E cUZTd( J*C* :V Vi E cUZTd % VUZR eV R Ra ceRTZ UZ VcRcZR cVR ZkRUR a c aRceV
UV :V Vi KV VT ( J*8* T dZdeV eV V V -,, UV Rd aRceZTZaRTZ Vd UV :V Vi JhVUV 89 j :V Vi ;V Rc 8aJ*

444 0FH F AB H L NPF FL F B BH O DN L BHH BT BPEBNH AO

KR j T dV UVeR R V R E eR -,( UfcR eV V V VcTZTZ .,./( ecRd R V ecRUR UV fVg d RTTZ ZdeRd V V TRaZeR d TZR UV ;ZXZeR
WcRdecfTefcV MVYZT V J:Ja ; M %( :V Vi cVTZSZ UVg fTZ Vd UV Ra ceRTZ Vd UV df Z gVcdZ Z ZTZR V ; M V V RcT UV R

8UbfZdZTZ UV K)D SZ V WcR% j( V T dVTfV TZR( UV R aRceZTZaRTZ V V dfSXcfa :V Vi EVeYVc R Ud( a c f Z a ceV e eR UV -.
Z Vd UV Vfc d* VdeV dV eZU ( R Z gVcdZ Z ZTZR UV :V Vi V ; M dV YR UZ fZU f -(1. ( aRdR U UV .,(2. R -5(-, *

: T dVTfV TZR UV R eVcZ c( R /- UV UZTZV ScV UV .,./( R aRceZTZaRTZ UV :V Vi V V dfSXcfa :V Vi EVeYVc R Ud YR
UZd Z fZU f ,(13 ( aRdR U UV 3,(-- R 25(10 gVc E eR -0*W%*

4 B P ABH , AB L NPF FL F B BHH BT SBAB U BHH BT 0B I N P BLB

: WVTYR .5 UV dVaeZV ScV UV .,./( :V Vi KV VT J*8* RT cU gV UVc R Je VaVR f R aRceZTZaRTZ UV 05 UV dfd VX TZ d
V JfVTZR j ;Z R RcTR VUZR eV R gV eR UV 05 UV TRaZeR d TZR UV R fVgR d TZVURU UV fVgR TcVRTZ ( :V Vi E cUZTd( bfV R
df gVk a dVV V -,, UV :V Vi JhVUV 89 :V Vi JhVUV % j :V Vi ;V Rc 8aJ :V Vi ;V Rc %( j T acV UV
R cVUVU c UV 0*2,, V a RkR ZV e d( a c f Z a ceV e eR UV Rac iZ RUR V eV 3/, Z Vd UV Vfc d* ;V UZTY Z a ceV e eR ( 11-
Z Vd UV Vfc d WfVc cVTZSZU d R R WVTYR UV R ecR dRTTZ V /, UV gZV ScV UV .,./%(-/, Z Vd UV Vfc d dV T ScRcv V

ecVd R d VbfZgR V eVd R -,, Z Vd UV Vfc d a c df gR c RTefR Ve R R WVTYR UV TZVccV UV R aVcRTZ %( V Z T fjV f VRc fe
UV YRdeR Rac iZ RUR V eV 01 Z Vd UV Vfc d( V TfR dV acVgz T ScRc V .,.2*

: T dVTfV TZR UV VdeR aVcRTZ ( R TZVccV UV V VcTZTZ ( :V Vi a dVV V 1- UV TRaZeR d TZR UV :V Vi E cUZTd j R eZV V
V T ec VWVTeZg d ScV :V Vi E cUZTd j dfd WZ ZR Vd( R a dVVc f R aRceZTZaRTZ dfaVcZ c R 1, j V gZcefU UV RTfVcU UV
RTTZ ZdeRd dfdTcZe T Je VaVR ( :V Vi eZV V TRaRTZURU UV UVTZdZ d ScV Rd RTeZgZURUVd cV VgR eVd UV Rd aRceZTZaRURd j
eR SZz V T ec d ScV V cVe c UV R Z gVcdZ ( ZV ecRd bfV Je VaVR R eZV V TZVce d UVcVTY d ac eVTeZg d*

;RU bfV V cfa YR TVUZU V T ec d ScV :V Vi E cUZTd( V Z aRTe UV R gV eR dV YR cVT TZU T f R aVcRTZ
cVR ZkRUR T f R aRceZTZaRTZ U Z R eV( cVXZdecv U dV f Z aRTe a dZeZg V cVdVcgRd a c Z a ceV UV -.. Z Vd UV Vfc d
T UZWVcV TZR V ecV V acVTZ UV gV eR j V gR c V ZSc d UV R aRceZTZaRTZ U Z R eV gV UZUR gVc E eRd -0*T*ZZ j -0*T*ZZZ%( V
TfR dV YR cVT TZU V V Va XcRWV UV IVdVcgRd V d TZVURUVd T d ZURURd UV 9R R TV UV JZefRTZ : d ZURU *

KR j T dV YR Z UZTRU R eVcZ c V eV( V RTfVcU UV T acRgV eR Z T fjV f acVTZ T eZ XV eV( VRc ) fe ( bfV a Uc R URc fXRc
R f T Sc RUZTZ R a c aRceV UV :V Vi a c f Z a ceV UV YRdeR 01 Z Vd UV Vfc d* ;ZTY Z a ceV dV aRXRc R ecRd R V VTfTZ
UV :V Vi UV R aTZ UV T acR UV / J V JfVTZR RT cURUR T feTYZd gVc W c V 8 fR eVXcRU UV V VcTZTZ WZ R ZkRU
V /- UV UZTZV ScV UV .,.-%* ;RU bfV V V VcTZTZ UV R aTZ UV T acR UVaV UV acZ TZaR V eV UV :V Vi( V acVTZ
T eZ XV eV dV YR gR cRU T R eR V eV ac SRS V j( V T dVTfV TZR( dV YR cVT TZU ( R R WVTYR UV R ecR dRTTZ ( f RTeZg
a c V UVcVTY UV T Sc a c Z a ceV UV 0/ Z Vd UV Vfc d VbfZgR V eVd R /1(4 Z Vd UV Vfc d R df gR c RTefR Ve % *

Z R V eV( V RTfVcU UV RTTZ ZdeRd dfdTcZe ( Z T fjV f R a eZTR UV UZgZUV U d j UVeVc Z RURd UZda dZTZ Vd UV dR ZUR R
gV TZ ZV e UV f UVeVc Z RU a Rk ( bfV Vdev VdecfTefcRURd dZXfZV U TRcRTeVc deZTRd YRSZefR Vd gVc E eR -0*U%*

8NCP AGMLC CLRPC MAGCB BC GLRCEP B CL C NCP CRPM BC AML M GB AG L

8UV vd( UfcR eV V V VcTZTZ .,./ dV YR VgRU R TRS Rd dZXfZV eVd aVcRTZ Vd V ecV d TZVURUVd bfV Vdev Z T fZURd V V
aVc Vec UV T d ZURTZ ( eZg a c V TfR YR TRfdRU Z aRTe R Xf d ScV Rd acVdV eVd TfV eRd R fR Vd T d ZURURd6
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CRd gRcZRTZ Vd vd dZX ZWZTReZgRd ac UfTZURd V V aVc Vec UV T d ZURTZ j V Rd d TZVURUVd bfV T W c R V Zd
UfcR eV V V VcTZTZ .,.. WfVc Rd dZXfZV eVd6

A XM P OP L E NTPOLO :PNSL
E NTPOLO N Y L TNT LNTlY OT PN L d LO `T TO )
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2IUYN N NSR SR N Y NSR 1

F K hVc G R U da k* * * ,.+,/+.,.. :V Vi G R U da k* * -, SR

F K hVc cR TV( J*8*J* ,.+,/+.,.. :V Vi cR TV c faV( J*8*J* /, SR

Zg cj G cefXR ( J*8* /-+,/+.,.. :CEO G cefXR ( J*8* -,, SR

:B feTYZd EVeh c d LB% CZ ZeVU -,+--+.,.. :V Vi LB CZ ZeVU -,, SR

5 NR V NSR 1

:V Vi EVeYVc R Ud 9M /,+,5+.,.. j .2+,4+.,.. :V Vi KV VT ( J*8* 1 SR

K hVc Z EVeYVc R Ud 9M /,+,5+.,.. j .2+,4+.,.. :V Vi EVeYVc R Ud 9M 1 SR

9cVVU Z 9M /,+,5+.,.. j .2+,4+.,.. :V Vi EVeYVc R Ud 9M 1 SR

JYVcV DRdeV 9M /,+,5+.,.. j .2+,4+.,.. :V Vi EVeYVc R Ud 9M 1 SR

8 eZT 9M /,+,5+.,.. j .2+,4+.,.. :V Vi EVeYVc R Ud 9M 1 SR

F K hVc EVeYVc R Ud dfSXc fa /,+,5+.,.. j .2+,4+.,.. :V Vi EVeYVc R Ud 9M 1 SR

:ZX R WcRdecfTefcV EVeYVc R Ud 9M /,+,5+.,.. j .2+,4+.,.. :V Vi EVeYVc R Ud 9M 1 SR

4 -A FOF F AB L NPF FL F AF F H B SBN H A

V acZ Vc ecZ VdecV UV .,..( :V Vi G R U V ZRU Gfca V dfdTcZSZVc f RTfVcU a c V bfV( :V Vi R ecRgzd UV :V Vi G R U(
UV R bfV :V Vi a dVV V -,, % RUbfZcZ f -, RUZTZ R UV TRaZeR d TZR UV F K hVc G R U( a c f Z a ceV Rac iZ RU UV
2-1 Z Vd GCE Rac iZ RUR V eV -/- Z Vd UV Vfc d R WVTYR UV TZVccV UV R aVcRTZ %( ViT fjV U Z afVde d%* deV acVTZ
Z a ZTR R Zd R gR cRTZ UV F K hVc G R U bfV V V TZVccV UV R 8UbfZdZTZ UV ZRU G R U* KcRd VdeR RUbfZdZTZ ( :V Vi
G R U R eV R V 3, UV F K hVc G R U R /- UV UZTZV ScV .,..* 8d ( R aRceZTZaRTZ Z UZcVTeR bfV :V Vi R eV R V F
K hVc G R U aRd UV 2, R 3, R /- UV UZTZV ScV .,..*

;RU bfV UZTYR aVcRTZ UZWZT R a dZTZ UV T ec V F K hVc G R U( dV ecRe T f R aVcRTZ cVR ZkRUR T f R
aRceZTZaRTZ U Z R eV gVc E eR -0*W%* deV ecReR ZV e T eRS V Vdev cVdaR URU a c R Xf R UV avccRW ./ UV R E -, V
cV RTZ R cVT TZ ZV e T ecR dRTTZ Vd T aRceZTZaRTZ Vd U Z R eVd( UV TfR bfZVc R fdeV cV RTZ RU T TR SZ d V
R aRceZTZaRTZ UV R J TZVURU ; Z R eV( bfV ac g bfV bfV R J TZVURU ; Z R eV aZVcUR f SeV XR V T ec d ScV f R
dfSdZUZRcZR*
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V acZ Vc ecZ VdecV UV .,..( :V Vi cR TV c faV( ZRU( F K hVc cR TV j cVV D SZ V dfdTcZSZVc f RTfVcU a c V bfV
:V Vi R ecRgzd UV :V Vi cR TV c faV( UV R bfV :V Vi a dVV V -,, % RUbfZcZ f /, RUZTZ R UV TRaZeR d TZR UV F
K hVc cR TV( J*8*J F K hVc cR TV % R ZRU( J*8* ZRU %( a c f Z a ceV UV 51, Z Vd UV Vfc d( ViT fjV U Z afVde d V
acVTZ UV UZTYR RUbfZdZTZ WfV fj Z W RTZ RcZ ( RWVTeRU a c V cV UZ ZV e UV UZTY d RTeZg d%* KcRd VdeR RUbfZdZTZ ( :V Vi
cR TV c faV R eZV V V -,, UV F K hVc cR TV R /- UV UZTZV ScV .,..* 8d ( R aRceZTZaRTZ Z UZcVTeR bfV :V Vi R eZV V

V F K hVc cR TV aRd UV 3, R -,, R /- UV UZTZV ScV .,..* 8UZTZ R V eV( R R Zd R WVTYR( :V Vi cR TV c faV( ZRU*
F K hVc cR TV j cVV D SZ V VXRc R ec RTfVcU a c V bfV :V Vi V c d ac XcR Rd UV T decfTTZ R VUZUR T .*,,,
fVg d V a RkR ZV e d RUZTZ R Vd R Z UV .*1,, V a RkR ZV e d jR T ac VeZU d7 gVc E eR 1 UV Rd :fV eRd 8 fR Vd

: d ZURURd UV V VcTZTZ .,-5% YRdeR .,.3( T f gR c UV V acVdR eVcacZdV MR fV % UV 2/5 Z Vd UV Vfc d*

;RU bfV UZTYR aVcRTZ UZWZT R a dZTZ UV T ec V F K hVc cR TV( dV ecRe T f R aVcRTZ cVR ZkRUR T f R
aRceZTZaRTZ U Z R eV gVc E eR -0*W%* deV ecReR ZV e T eRS V Vdev cVdaR URU a c R Xf R UV avccRW ./ UV R E -, V
cV RTZ R cVT TZ ZV e T ecR dRTTZ Vd T aRceZTZaRTZ Vd U Z R eVd( UV TfR bfZVc R fdeV cV RTZ RU T TR SZ d V
R aRceZTZaRTZ UV R J TZVURU ; Z R eV( bfV ac g bfV bfV R J TZVURU ; Z R eV aZVcUR f SeV XR V T ec d ScV f R
dfSdZUZRcZR*
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8UZTZ R V eV R R aVcRTZ T a VeRUR T D F V V dVXf U dV VdecV UV .,.- gVc Rd E eRd .*Y j 2 UV Rd :fV eRd 8 fR Vd
: d ZURURd UV V VcTZTZ .,.-%( V V dVXf U ecZ VdecV UV .,.. :V Vi RUbfZc R ecRgzd UV df WZ ZR eVXcR V eV aRceZTZaRUR
:CEO G cefXR % V -,, UV TRaZeR d TZR UV Zg cj G cefXR J*8* Zg cj G cefXR %( ecR f ZURU UV VX TZ UV e ccVd bfV a dVV
f R TRceVcR UV -,. V a RkR ZV e d V G cefXR * Z a ceV e eR VdeZ RU UV R aVcRTZ eVcacZdV MR fV % WfV UV
Rac iZ RUR V eV 3, Z Vd UV Vfc d*

CR aVcRTZ dV T a Ve V .,.. ecRd R SeV TZ UV Rd acVTVaeZgRd Rfe cZkRTZ Vd RU Z ZdecReZgRd* 8d ( Zg cj G cefXR dV
T d ZU X SR V eV UV ec UV cfa :V Vi UVdUV R WVTYR UV R aVcRTZ ( UV eR U bfV R /- UV UZTZV ScV .,.. V gR c UV
e U d dfd RTeZg d j aRdZg d dV Z T ca c R SR R TV UV dZefRTZ T d ZURU j V T ccVda UZV eV VWVTe V Rd aVcRTZ Vd dV
Z eVXc V R TfV eR UV azcUZURd j XR R TZRd T d ZURUR aRcR V V VcTZTZ WZ R ZkRU V /- UV UZTZV ScV .,..* CR aVcRTZ dV
T eRSZ Zk T RUbfZdZTZ UV RTeZg d V fXRc UV T T SZ RTZ UV VX TZ d( jR bfV d RTeZg d j aRdZg d RUbfZcZU d WfVc
f gVdeZXZ UV f R aVcRTZ R eVcZ c T eRSZ ZkRUR T T SZ RTZ UV VX TZ d dVX R E / gVc E eR 2%( aVcRTZ V R bfV
dV ZUV eZWZTRc d Z afed ( d ac TVd d j dV cVR Zk f V VcTZTZ UV RdZX RTZ UV acVTZ UV T acR*
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CR FaVcRTZ T :B feTYZd UZ Xd T cVdaVTe R IVZ L ZU dV T a Ve V V eZ ecZ VdecV UV .,..( ecRd V
Tf a Z ZV e UV e URd Rd T UZTZ Vd dfdaV dZgRd Ra ZTRS Vd R cV f TZR R Rd Zd Rd( bfV Z T fjV Rd T UZTZ Vd
cV RTZ RURd T Rd Rfe cZkRTZ Vd YRSZefR Vd V ReVcZR UV Z gVcdZ ViecR VcR j c ReZgR R eZ a Z R 8UbfZdZTZ UV
feTYZd V V IVZ L ZU %* deR T SZ RTZ UV VX TZ d dV VdecfTefc R ecRgzd UV d T ecRe d UVdTcZe d V R E eR 2 UV Rd

:fV eRd 8 fR Vd : d ZURURd UV .,.. j( T T dVTfV TZR UV R aVcRTZ ( R /- UV UZTZV ScV UV .,..( V cfa WfV
eVXcR V eV ac aZVeRcZ UV R f ZURU UV VX TZ UV e ccVd UV feTYZd V IVZ L ZU ( bfV T acV UV6 Z% V -,, UV TRaZeR

d TZR UV :B feTYZd EVeh c d LB% CZ ZeVU EVeh c d : LB % bfV a dVV -*11, V a RkR ZV e d Rd T V T ac Zd UV
-*..1 V a RkR ZV e d RUZTZ R Vd bfV dV T decfZcv j ecR dWVcZcv R :V Vi j ZZ% d UVcVTY d j S ZXRTZ Vd V cV RTZ T 3*/.0
UV d V a RkR ZV e d Z T fZUR TfR bfZVc Z WcRVdecfTefcR aRdZgR RU f eR% RTefR V eV XVdeZ RUR a c f R aVcRTZ T f eR V ecV
feTYZd j f eVcTVc UZTYR aVcRTZ T f eR RTefR V eV RU Z ZdecR eR e Z WcRVdecfTefcR RTeZgR T aRdZgR%( Rd T YRdeR

/0. V a RkR ZV e d bfV feTYZd afVUV RUbfZcZc UV VdV eVcTVc dZXfZV U R eVc Z RTZ UV VdeR aVcRTZ T f eR( bfV dV
VdaVcR bfV TfccR V .,/-( j R ecR dWVcV TZR UV( V R Xf d UV d V a RkR ZV e d R feTYZd ( f Z UV /*,,,
V a RkR ZV e d aVc YRdeR f viZ UV /*4// V a RkR ZV e d( TfjR fUR ac aZVURU dV ecR dWVcZcv R f ZV Sc UV cfa dZ
T deV R Xf aRcR :V Vi%*

CR T ecRacVdeRTZ e eR R TZVccV UV R aVcRTZ a c aRceV UV cfa V gZcefU UV d 8TfVcU d T :B feTYZd dV aRX
aRcTZR V eV V VWVTeZg ( Rac iZ RUR V eV .*/-. Z Vd UV Vfc d( j R T ecRacVdeRTZ cV R V eV WfV dReZdWVTYR VUZR eV R
V ZdZ UV .3*-01*21- fVgRd RTTZ Vd UV :V Vi gVc E eR -0% j R ecR dWVcV TZR UV 2*520*-00 RTTZ Vd ac aZRd gVc E eR -0% Tfj
gR c cRk RS V RdTV UZ R f e eR UV -*./3 Z Vd UV Vfc d R R WVTYR UV TZVccV UV R ecR dRTTZ * CRd RTTZ Vd UV :V Vi
dfdTcZeRd a c feTYZd Vdev df VeRd R f S bfV UV -. VdVd V d ezc Z d YRSZefR Vd*

: T dVTfV TZR UV V TZ RU R eVcZ c V eV( R f ZURU UV VX TZ UV e ccVd UV :B feTYZd V V IVZ L ZU ( WfV
T d ZURUR a c Z eVXcRTZ X SR UV ec UV cfa :V Vi V R WVTYR UV RUbfZdZTZ ( UV U bfV( R /- UV UZTZV ScV .,..( dV
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Z T fjVc eR e V gR c UV R e eR ZURU UV dfd RTeZg d j aRdZg d V V SR R TV UV dZefRTZ T d ZURU T V T ccVda UZV eV
Z aRTe UV Rd aVcRTZ Vd V R TfV eR UV azcUZURd j XR R TZRd T d ZURUR UV V VcTZTZ eVc Z RU V /- UV UZTZV ScV .,..*

0FH F AB H L NPF FL F B BH O DN L BHH BT BPEBNH AO

KR j T dV UVeR R V R E eR -,( UfcR eV .,..( ecRd R V ecRUR UV fVg d RTTZ ZdeRd V V TRaZeR d TZR UV ;ZXZeR WcRdecfTefcV
MVYZT V J:Ja ; M %( :V Vi cVTZSZ UVg fTZ Vd UV Ra ceRTZ Vd UV df Z gVcdZ Z ZTZR V ; M V V RcT UV R 8UbfZdZTZ UV
K)D SZ V WcR% j( V T dVTfV TZR( UV R aRceZTZaRTZ V V dfSXcfa :V Vi EVeYVc R Ud( a c f Z a ceV e eR UV 1. Z Vd UV
Vfc d* VdeV dV eZU ( R Z gVcdZ Z ZTZR UV :V Vi V ; M dV UZ fj f -.(3- ( aRdR U UV //(// R .,(2. *

: T dVTfV TZR UV R eVcZ c( R /- UV UZTZV ScV .,..( R aRceZTZaRTZ UV :V Vi V V dfSXcfa :V Vi EVeYVc R Ud
UZd Z fj f 1 ( aRdR U UV 31 R 3, gVc E eR -0*W UV Rd :fV eRd 8 fR Vd : d ZURURd UV .,..%*

8NCP AGMLC CLRPC MAGCB BC GLRCEP B CL C NCP CRPM BC AML M GB AG L

8UV vd( UfcR eV V V VcTZTZ .,.. dV VgRc R TRS Rd dZXfZV eVd aVcRTZ Vd V ecV d TZVURUVd bfV VdeRSR Z T fZURd V V
aVc Vec UV T d ZURTZ ( eZg a c V TfR TRfdRc Z aRTe R Xf d ScV Rd :fV eRd 8 fR Vd : d ZURURd UV .,..6

E NTPOLO aPYOPO L)
PR PRLOL

E NTPOLO N X LO L)
P ` LY P

BM P aLNT YP :PNSL

:NUYNIF NSR 1

Vde cR UV daVTec ( J*C* CZbfZURTZ UV R T aR R ,4+,/+.,..

7Y NSR 1

:B feTYZd eR ZR( J*c*C* :V Vi eR ZR( J*a*8* fdZ a c RSd cTZ UV :V Vi eR ZR( J*a*8* d TZVURU RSd cSV eV%( T :B
feTYZd eR ZR( J*c*C* d TZVURU RSd cSZUR%* ,-+,0+.,..

Zg cj ( J*8*J* :V Vi cR TV c faV(
J*8*J*

fdZ a c RSd cTZ UV :V Vi cR TV c faV( J*8*J* d TZVURU RSd cSV eV%(
T Zg cj ( J*8*J* d TZVURU RSd cSZUR%* .-+-,+.,..

K hVcT ( J*a*8* :V Vi eR ZR( J*a*8* fdZ a c RSd cTZ UV :V Vi eR ZR( J*a*8* d TZVURU RSd cSV eV%( T
K hVcT ( J*a*8* d TZVURU RSd cSZUR%* ,-+,3+.,..

8UV vd( V .,..( R d TZVURU R eVcZ c V eV UV Z RUR VcSVce Z 9fZ UZ X NZcV Vdd CZ ZeVU TR SZ df UV Z RTZ R :V Vi LB
)9fZ UZ X J feZ d CZ ZeVU( j R J TZVURU R eVcZ c V eV UV Z RUR EVeh c d : LB TR SZ df UV Z RTZ R :ZX R
WcRdecfTefcV LB CZ ZeVU*
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CRd acZ TZaR Vd c Rd UV gR cRTZ feZ ZkRURd V R acVaRcRTZ UV Rd TfV eRd R fR Vd T d ZURURd( UV RTfVcU T Rd
VdeRS VTZURd a c Rd E c Rd eVc RTZ R Vd UV W c RTZ Z R TZVcR RU aeRURd a c R L Z fc aVR E )L %( Rd T Rd
Z eVcacVeRTZ Vd V gZX c V V V e UV W c f Rc Rd acVdV eVd TfV eRd R fR Vd T d ZURURd( bfV Z T fjR f R R eVc ReZgR
aVc ZeZUR a c Rd E ( V df TRd ( d ScV R SRdV UV R RefcR VkR VdaVT WZTR UV R Z UfdecZR V R bfV V cfa aVcR a c
ReVcZR ZURU( YR dZU Rd dZXfZV eVd6

L YX aT TeLO XL P TL

Z gZ ZkRU ReVcZR dV T eRSZ ZkR a c df T deV UV RUbfZdZTZ V d R R ceZkRTZ j V Z a ceV RTf f RU UV TfR bfZVc
VgV efR azcUZUR UV gR c* CRd dfSgV TZ Vd UV TRaZeR cVTZSZURd cVUfTV V T deV UV RUbfZdZTZ UV d SZV Vd Z gZ ZkRU d(
cVXZdecv U dV V V V e V bfV dV Tf a V d cVbfZdZe d aRcR R ViZXV TZR UV df T Sc * rdeRd dV Z afeR Z VR V eV R
cVdf eRU d V Wf TZ UV R gZUR eZ UV RTeZg WZ R TZRU cVUfTZV U V TRcX a c R ceZkRTZ UV V VcTZTZ *

CR R ceZkRTZ UV Z gZ ZkRU ReVcZR dV TR Tf R dZdeV veZTR V eV a c V ze U Z VR V Wf TZ UV R gZUR eZ UV d
cVdaVTeZg d SZV Vd( ReV UZV U R R UVacVTZRTZ VWVTeZgR V eV dfWcZUR a c df Wf TZ R ZV e ( fd j UZdWcfeV*

CR R ceZkRTZ dV TR Tf R UV W c R dZdeV veZTR feZ ZkR U V ze U Z VR V Wf TZ UV R gZUR eZ UV RTeZg ( UV RTfVcU T Rd
dZXfZV eVd gZURd eZ Vd6
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UZWZTZ d j ecRd T decfTTZ Vd 3)1, R d

deR RTZ Vd ezT ZTRd j RbfZ RcZR /)-3 R d

LeZ R V /)-0 R d

FecRd Z deR RTZ Vd /)-0 R d

D SZ ZRcZ 1)-, R d

bfZa d aRcR V ac TVd UV Z W c RTZ /)1 R d

Fec Z gZ ZkRU ReVcZR 0)-/ R d

gR c UV Z gZ ZkRU ReVcZR eR SZz Z T fjV( TfR U T ccVda UR( V gR c acVdV eV Ve UV T deV a c S ZXRTZ UV cVeZc UV
RTeZg d* : ccVda UV R R V c VdeZ RTZ a dZS V UV Z a ceV UV R S ZXRTZ VXR Rd TZRUR R cVeZc UV RTeZg d eR XZS Vd( T (
a c V V a ( Z WcRVdecfTefcRd aRcR aVcRU cVd UV eV VT f ZTRTZ Vd gZ Vd* JV TR Tf R VUZR eV R VdeZ RTZ UV gR c RTefR UV
d UVdV S d d VdeZ RU d j Rd TZRU d R UVd R eV R ZV e UV UZTY d RTeZg d( e R U V T dZUVcRTZ e UR R Z W c RTZ

UZda ZS V R WVTYR UV TZVccV UV V VcTZTZ *
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C d RTeZg d Z eR XZS Vd dV R RU d R T eZ fRTZ d cVXZdecRU d R df T deV UV RUbfZdZTZ Z cRU a c R R ceZkRTZ RTf f RUR
j a c TfR bfZVc VgV efR azcUZUR a c UVeVcZ c UV df gR c( VgR fv U dV df gZUR eZ d ScV f R SRdV UV VdeZ RTZ acfUV eV* V
TRd UV cVTZSZcdV dfSgV TZ Vd UV TRaZeR ( zdeRd cVUfTV V T deV UV RUbfZdZTZ UV RTeZg Z eR XZS V j dV cVXZdecR V V V e
V bfV dV Tf a V d cVbfZdZe d aRcR R ViZXV TZR UV df T Sc Z afev U dV Z VR V eV R cVdf eRU d V Wf TZ UV R gZUR eZ UV
RTeZg WZ R TZRU cVUfTZV U V TRcX a c R ceZkRTZ UV V VcTZTZ *

CR R ceZkRTZ UV d RTeZg d Z eR XZS Vd dV TR Tf R UV W c R dZdeV veZTR feZ ZkR U V ze U Z VR V Wf TZ UV R gZUR eZ UV
RTeZg ( UV RTfVcU T Rd dZXfZV eVd gZURd eZ Vd6

5N Ta HTOL m T

8a ZTRTZ Vd Z W c veZTRd /)1 R d

eR XZS Vd UV T TVdZ ;fcRTZ UV RTfVcU UV T TVdZ

: ecRe d UV dVcgZTZ d UV cVU T T ZV eVd RdeR ., R d

C TR ZkRTZ UV cVU RdeR ., R d

Fec d RTeZg d Z eR XZS Vd -,)0, R d
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cV RTZ T R RUbfZdZTZ UV Z WcRVdecfTefcRd aRcR aVcRU cVd UV eV VT f ZTRTZ Vd gZ Vd V f R T SZ RTZ UV VX TZ d(
V acVTZ aRTeRU V V T ecRe UV T acRgV eR T VcTZR dV cVWZVcV R R RUbfZdZTZ UV f RTeZg T U d T a V eVd6 V RTeZg
W dZT e ccV j ec d VbfZa d j RTTVd cZ d% j f RTeZg Z eR XZS V : ecRe d UV dVcgZTZ d UV cVU T T ZV eVd j C TR ZkRTZ UV cVU
aRcR a UVc ac a cTZ Rc V dVcgZTZ R d aVcRU cVd gZ Vd* ;V RT cUV T R eVcZ c( V VdeV Va XcRWV dV cVXZdecR d Z a ceVd
aRXRU d V Rd T SZ RTZ Vd UV VX TZ d bfV T ccVda UV R gR c cRk RS V UV d RTeZg d Ve d RUbfZcZU d( T deZefZU d
acZ TZaR V eV a c6

� 4LR LEG C BC AMLAC G L

T fjV d T ecRe d WZc RU d T d aVcRU cVd gZ Vd j R fSZTRTZ UV Rd Z WcRVdecfTefcRd aRcR aVcRU cVd UV
eV VT f ZTRTZ Vd gZ Vd V eVccV d df Ve d R T TVdZ RU Z ZdecReZgR*

Z a ceV cVXZdecRU cVacVdV eR V UVdTfV e UV W f bfV XV VcRcv R fSZTRTZ U UV dV dZe R R Z WcRVdecfTefcR T d
UZdeZ e d aVcRU cVd( bfV V VdeV TRd UZTYR fSZTRTZ T ccVda UV R eVccV d df Ve d R T TVdZ RU Z ZdecReZgR* ;ZTY
RTeZg dV R ceZkR UfcR eV d R d V d bfV V cfa afVUV Via eRc UZTYR k R UV T SVcefcR* V TRd RTefR ( V ZT
RTeZg Z eR XZS V cVXZdecRU a c V cfa T ccVda UV R R T SZ RTZ UV VX TZ d UV R d TZVURU K hVc: J*a*8* j dV
R ceZkR UV R VcR Z VR YRdeR V V VcTZTZ .,/4*
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deV RTeZg Z eR XZS V T ccVda UV R R SRdV UV T ZV eVd ViZdeV eV V R WVTYR UV RUbfZdZTZ bfV UVcZgR UV d T ecRe d UV
dVcgZTZ d UV Z WcRVdecfTefcR UV cfa T R T aR R R T R( Rd T d cV UZ ZV e d Wfefc d bfV dV VdaVcR bfV XV VcV (
UVSZU R Rd cV RTZ Vd T T ZV eVd vd R v UV d aVc U d TfSZVce d a c d T ecRe d*

8UV vd( C TR ZkRTZ UV IVU cVacVdV eR d Z XcVd d Z TcV V eR Vd j d W f d UV VWVTeZg UV d RTfVcU d UV dVcgZTZ d UV
Z WcRVdecfTefcR T T ZV eVd( R acVdV eVd R R WVTYR UV RUbfZdZTZ * Z eR XZS V UV TR ZkRTZ dV T dZUVcR f RTeZg
Z eR XZS V( gR cRU Z UVaV UZV eV V eV UV d RTeZg d Z eR XZS Vd cVdeR eVd*

8 S d RTeZg d Z eR XZS Vd Tf a V d TcZeVcZ d UV cVT TZ ZV e 6 Z% ac TVUV UV UVcVTY d T ecRTefR Vd f ec d UVcVTY d
VXR Vd7 Z UVaV UZV eV V eV UV bfV eR Vd UVcVTY d dVR ecR dWVcZS Vd dVaRcRS Vd UV R V eZURU UV ec d UVcVTY d j
S ZXRTZ Vd7 ZZ% d dVaRcRS Vd( Vd UVTZc( eZV V R TRaRTZURU UV dVaRcRcdV dVXcVXRcdV UV R V eZURU j gV UVcdV(
ZTV TZRcdV( RccV URcdV Z eVcTR SZRcdV( jR dVR UV W c R Z UZgZUfR f e T f T ecRe ( RTeZg aRdZg cV RTZ RU *
bfV cVdaVTeR R C TR ZkRTZ UV cVU ( V RTeZg Z eR XZS V Tf a V d TcZeVcZ d UV dVaRcRSZ ZURU( URU bfV V ViTVd UV

TRaRTZURU UZda ZS V afVUV feZ ZkRcdV aRcR WcVTVc dVcgZTZ d UV RTTVd R R cVU R eVcTVc d j( RUV vd( V gZcefU UV R E /
9//%( f RTeZg Z eR XZS V bfV R RUbfZcV eV WfVcR TRaRk UV gV UVc( URc V Via eRTZ Z eVcTR SZRc UV TfR bfZVc ecR
W c R a c R X UV gR c Tf a V V TcZeVcZ UV dVaRcRSZ ZURU Z T fd dZ R RUbfZcV eV acVeV UV gV UVc( URc V Via eRTZ
Z eVcTR SZRc*

Z R V eV( aRcR R gR cRTZ UV Vde d RTeZg d Z eR XZS Vd( V cfa feZ ZkR R Ve U X R UV IVdf eRU d Df eZ)GVc U d( UV
RTfVcU T Rd ac jVTTZ Vd WZ R TZVcRd UV d UZWVcV eVd VX TZ d RWVTeRU d* deV ze U T dZUVcR V fd UV ec d
RTeZg d V R XV VcRTZ UV d W f d UV VWVTeZg ac jVTeRU d UV f RTeZg VdaVT WZT aRcR RZd Rc V SV VWZTZ VT ZT
XV VcRU a c V RTeZg Z eR XZS V* CR T ecZSfTZ UV d ec d RTeZg d( eR Vd T RTeZg d WZ d( TRaZeR UV ecRSR ( R UV
ScR j ec d RTeZg d Z eR XZS Vd R d W f d UV VWVTeZg e eR Vd dV VdeZ R R ecRgzd UV Rd Z gVcdZ Vd UV d RTeZg d
T ecZSfeZg d* deV R fdeV dV cVR ZkR aRcR dVaRcRc V gR c UV d RTeZg d VdaVT WZT d UV R aRceV UV acVTZ UV T acR bfV jR
dV YR RdZX RU R d RTeZg d ReVcZR Vd Ve d j ec d RTeZg d Z eR XZS Vd feZ ZkRU d* G c eR e ( V gR c UV d RTeZg d
Z eR XZS Vd Vd V gR c acVdV eV UV d W f d UV VWVTeZg UVdafzd UV Z afVde d a eV TZR V eV RecZSfZS Vd( Ve d UV R
cV eRSZ ZURU UV gR c cRk RS V RecZSfZS V R d RTeZg d eR XZS Vd V Z eR XZS Vd*

C d RTeZg d Z eR XZS Vd : ecRe d UV dVcgZTZ d UV cVU T T ZV eV j C TR ZkRTZ UV cVU dV R ceZkR R V c V ecV d
R d UV RccV UR ZV e UV eVccV j+ Rk eVR T dZUVcR U cV gRTZ Vd% U UV dV fSZTR R Z WcRVdecfTefcR YRdeR f
viZ UV ., R d( jR bfV V cfa T dZUVcR bfV Vde d Z eR XZS Vd Vdev UZcVTeR V eV cV RTZ RU d T d RTeZg d UV R

TZeRUR Z WcRVdecfTefcR*

: YO OP N XP NT

W U UV T VcTZ ( XV VcRU V UZWVcV eVd T SZ RTZ Vd UV VX TZ ( cVacVdV eR V ViTVd UV T deV UV R RUbfZdZTZ d ScV V
gR c cRk RS V UV VcTRU UV R e eR ZURU UV d RTeZg d Ve d ZUV eZWZTRS Vd UV Xcfa +d TZVURU RUbfZcZU d R R WVTYR UV
RUbfZdZTZ *

;RU bfV V W U UV T VcTZ dV T dZUVcR f RTeZg UV Xcfa +d TZVURU RUbfZcZU ViTVae d XV VcRU d T R eVcZ cZURU R -
UV V Vc UV .,,0%( V R Ra ZTRTZ UV R E - dV T dZUVcRc T RTeZg d UV R d TZVURU RUbfZcV eV* V TRd UV f R WZ ZR T
f R VUR Wf TZ R UZdeZ eR UV Vfc ( V W U UV T VcTZ dV ViacVdR V R VUR Wf TZ R UV R WZ ZR j UVdafzd dV T gZVceV R
Vfc d fdR U V eZa UV TR SZ gZXV eV V R WVTYR UV TZVccV UV SR R TV( T dV Z UZTR V R E eR .*X*M *

VgV efR UVeVcZ c UV d W U d UV T VcTZ cVT TZU d a c dVaRcRU d T ccVda UZV eVd R d TZVURUVd UVaV UZV eVd j UV
T ec T f e % Vd cVgZdRU R fR V eV R ecRgzd UV f eVde UV UVeVcZ c V aVc U d Z eVc VUZ d V TRd UV ViZdeV TZR UV
Z UZTZ d UV UVeVcZ c %( aRcR UVeVc Z Rc dZ df gR c( dV YR cVUfTZU R f Z a ceV Z WVcZ c R Z a ceV V ZSc d ViZdeV eV V V V e UV
df cVR ZkRTZ ( cVXZdecv U dV( V df TRd ( df a cef dR VR ZV e T ecR R TfV eR UV azcUZURd j XR R TZRd T d ZURUR UV
V VcTZTZ gVc E eR /*T%* CRd azcUZURd a c UVeVcZ c cV RTZ RURd T V W U UV T VcTZ d S Ve UV cVgVcdZ a deVcZ c*

V TRd UV d W U d UV T VcTZ Z T fZU d UV ec UV gR c V ZSc d UV R Z gVcdZ V V eZURUVd Rd TZRURd( dV T acfVSR
df UVeVcZ c a c dVaRcRU ( dZ bfV UV RTfVcU T R E : /2( dV T acfVSR V UVeVcZ c UV gR c aRcR R e eR ZURU UV Z a ceV V
ZSc d UV R Z gVcdZ VUZR eV R T aRcRTZ UV df Z a ceV cVTfaVcRS V V Rj c UV V ecV V gR c V fd j V gR c cRk RS V(
V d d T deVd UV gV eR% T df Z a ceV V ZSc d( dZV acV bfV ViZdeR Z UZTZ d UV bfV V gR c UV R Z gVcdZ afVUR YRSVcdV

UVeVcZ cRU *

CR azcUZUR XR R TZR SeV ZUR a c R gV eR UV f R V eZURU Z T fjV V Z a ceV V ZSc d UV W U UV T VcTZ cV RTZ RU T R
V eZURU gV UZUR*
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cfa VgR R( V TRUR WVTYR UV TZVccV UV SR R TV( dZ ViZdeV R X Z UZTZ UV UVeVcZ c UV gR c UV R X RTeZg * JZ ViZdeZVcR eR
Z UZTZ ( TfR U dV cVbfZVcV f R acfVSR R fR UV UVeVcZ c TRd UV W U UV T VcTZ %( V cfa VdeZ Rcv V Z a ceV cVTfaVcRS V
UV RTeZg ( V eV UZU T V Rj c V ecV V gR c cRk RS V UV RTeZg V d d T deVd aRcR df gV eR j df gR c UV fd * GRcR
UVeVc Z Rc V gR c UV fd UV f RTeZg ( Rd V ecRURd UV VWVTeZg WfefcRd bfV zdeV dV VdeZ R XV VcRcv dV UVdTfV eR R df gR c
RTefR feZ ZkR U f R eRdR UV UVdTfV e bfV cVW V R( V ecV ecRd( V gR c RTefR UV UZ Vc R RcX a Rk j d cZVdX d VdaVT WZT d UV
RTeZg *

V TRd bfV V RTeZg R R ZkRU XV VcV W f d UV TR R a c d Zd Z UVaV UZV eV V eV UV ec d RTeZg d TRd UV W U UV
T VcTZ %( dV VdeZ Rcv V gR c cRk RS V UV fd UV R f ZURU XV VcRU cR UV VWVTeZg Xcfa vd aVbfV ZUV eZWZTRS V UV RTeZg d
bfV XV VcR W f d UV VWVTeZg ZUV eZWZTRS Vd a c dVaRcRU UV ec d RTeZg d Xcfa d UV RTeZg d% V bfV dV Z T fjV V RTeZg * V TRd
UV ViZdeZc azcUZURd a c UVeVcZ c V f R f ZURU XV VcRU cR UV VWVTeZg ( V acZ Vc fXRc( dV cVUfTZcv V Z a ceV V ZSc d UV W U UV
T VcTZ RdZX RU dZ d YfSZVcV( j R T eZ fRTZ V UV d UV vd RTeZg d UV W c R ac a cTZ R R gR c V ZSc d UV TRUR f UV
V d cVdaVTe R R Zd R*

cV RTZ T V UVcVTY UV fd ( UVdUV f R aVcdaVTeZgR afcR V eV T TVaefR ( afVde bfV a c XV VcR d RTeZg d a c UVcVTY
UV fd XV VcR V ecRURd UV VWVTeZg bfV dVR V SfV R VUZUR Z UVaV UZV eVd UV ec d RTeZg d( Vd a dZS V VdeZ Rc V gR c
cVTfaVcRS V UV RTeZg R ZgV Z UZgZUfR j a c eR e ( d Zd d dV Z eVXcRc R V d gR cVd V ZSc d UV Rd f ZURUVd XV VcRU cRd
UV VWVTeZg L d% R Rd bfV aVceV VTV R VWVTe d UV R R ZkRc df cVTfaVcRSZ ZURU* G c eR e ( V RTeZg a c UVcVTY UV fd dV Z T fZc R
V V Tv Tf UV gR c UV R L ( ZV ecRd bfV V T ccVda UZV eV aRdZg a c RccV UR ZV e Z cRc R V R eVcZ c Z a ceV* VdeV
dV eZU ( ac TVUV Z UZTRc bfV R Ve U X R UVdTcZeR UVSVc R dVc Rac iZ RUR V eV VbfZgR V eV V ezc Z d UV Tv Tf UV f
a dZS V UVeVcZ c % R R bfV dV gV R Ra ZTR U T R eVcZ cZURU R R E -2*

CRd azcUZURd a c UVeVcZ c ViTVd UV gR c V ZSc d UV RTeZg d ScV df gR c cVTfaVcRS V% dV cVT TV V R TfV eR UV azcUZURd j
XR R TZRd T d ZURUR UV V VcTZTZ *

8 ViTVaTZ UV W U UV T VcTZ ( TfjRd azcUZURd a c UVeVcZ c eZV V V TRcvTeVc UV ZccVgVcdZS Vd( R TZVccV UV TRUR V VcTZTZ ( V V
TRd bfV V V VcTZTZ d R eVcZ cVd V cfa dV YRjR cVT TZU azcUZURd a c UVeVcZ c UV RTeZg d( dV VgR R dZ ViZdeV Z UZTZ d UV bfV
zdeRd YRjR UVdRaRcVTZU UZd Z fZU ( VdeZ v U dV V df TRd V gR c cVTfaVcRS V UV RTeZg UVeVcZ cRU *

L R azcUZUR a c UVeVcZ c cVT TZUR V V VcTZTZ d R eVcZ cVd ZTR V eV dV cVgVceZc R dZ dV YfSZVcR ac UfTZU f TR SZ V Rd
VdeZ RTZ Vd feZ ZkRURd aRcR UVeVc Z Rc V Z a ceV cVTfaVcRS V UV RTeZg UVdUV bfV R eZ R azcUZUR a c UVeVcZ c WfV cVT TZUR*
JZ zdeV WfVcR V TRd ( V gR c V ZSc d UV RTeZg dV Z TcV V eRcv YRdeR df gR c cVTfaVcRS V( afUZV U ViTVUVc V gR c V ZSc d
bfV dV YfSZVdV cVXZdecRU ( Ve UV R ceZkRTZ ( UV YRSVcdV cVT TZU R azcUZUR a c UVeVcZ c aRcR V RTeZg V R d
R eVcZ cVd* deR cVgVcdZ dV cVXZdecRc R V R TfV eR UV azcUZURd j XR R TZRd T d ZURUR UV V VcTZTZ *

O YaP T YP TYLYNTP L d LN Ta TYLYNTP TY TYN `T TY `XPY TYLYNTP
OP TaLO

C d RTeZg d j aRdZg d WZ R TZVc d gVc E eRd --( -. j -1% dV cVT TV V V SR R TV UV dZefRTZ TfR U V cfa bfVUR df Ve R Rd
UZda dZTZ Vd T ecRTefR Vd UV Z decf V e *

C d RTeZg d WZ R TZVc d dV gR cR Z ZTZR V eV R df gR c cRk RS V( ViTVae d UVfU cVd T VcTZR Vd bfV eZV V f T a V eV
UV WZ R TZRTZ dZX ZWZTReZg ( bfV dV gR cR R acVTZ UV R ecR dRTTZ * C d T deVd UV ecR dRTTZ bfV d UZcVTeR V eV RecZSfZS Vd R
R RUbfZdZTZ V ZdZ UV RTeZg d j aRdZg d WZ R TZVc d UZdeZ e d UV d RTeZg d j aRdZg d WZ R TZVc d R gR c cRk RS V T TR SZ d
V cVdf eRU d% dV R RUV UVUfTV UV gR c cRk RS V UV d RTeZg d aRdZg d WZ R TZVc d( dVX ac TVUR( V V V e UV
cVT TZ ZV e Z ZTZR * C d T deVd UV ecR dRTTZ UZcVTeR V eV RecZSfZS Vd R R RUbfZdZTZ UV RTeZg d aRdZg d WZ R TZVc d R gR c
cRk RS V T TR SZ d V d cVdf eRU d dV cVT TV Z VUZReR V eV V R TfV eR UV azcUZURd j XR R TZRd*

K U d d RTeZg d WZ R TZVc d cVT TZU d dV gR cR a deVcZ c V eV V df e eR ZURU R T deV R ceZkRU R gR c cRk RS V(

cfa UVeVc Z R R T RdZWZTRTZ UV dfd RTeZg d WZ R TZVc d V V V e UV df cVT TZ ZV e Z ZTZR * 8 TZVccV UV /- UV
UZTZV ScV UV .,./ j .,..( d RTeZg d WZ R TZVc d YR dZU T RdZWZTRU d( V XV VcR ( T RTeZg d WZ R TZVc d R T deV R ceZkRU j
T ccVda UV ( V XV VcR ( R ;VfU cVd j ecRd TfV eRd R T ScRc *

K U d d RTeZg d WZ R TZVc d cVT TZU d dV gR cR a deVcZ c V eV V df e eR ZURU R T deV R ceZkRU Ra ZTR U V ze U UV eZa
UV Z eVczd VWVTeZg *

cfa UR UV SR R d RTeZg d WZ R TZVc d TfR U ViaZcR dV YR TVUZU d UVcVTY d d ScV d W f d UV VWVTeZg UV
T ccVda UZV eV RTeZg WZ R TZVc j dV YR ecR dWVcZU dfdeR TZR V eV d cZVdX d j SV VWZTZ d Z YVcV eVd R df ac aZVURU( eR Vd T
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V gV eRd V WZc V UV RTeZg d( TVdZ Vd UV TczUZe d T VcTZR Vd V aVcRTZ Vd UV WRTe cZ X dZ cVTfcd V Rd bfV V cfa
cVeZV V Z X cZVdX UV TczUZe Z UV Z eVczd( Rd gV eRd UV RTeZg d WZ R TZVc d T aRTe UV cVT acR a c df gR c cRk RS V Rd
eZef ZkRTZ Vd UV RTeZg d WZ R TZVc d V Rd bfV V cfa TVUV eV cVeZV V WZ R TZRTZ Vd dfS cUZ RURd Z T TVUV Z X eZa UV
XRcR e R Rdf V R X ec eZa UV cZVdX *

G c V T ecRcZ ( V cfa UR UV SR R d RTeZg d WZ R TZVc d( j cVT TV f aRdZg WZ R TZVc a c f Z a ceV ZXfR R R
T ecRacVdeRTZ cVTZSZUR( V Rd TVdZ Vd UV RTeZg d WZ R TZVc d V Rd bfV dV cVeV XR dfdeR TZR V eV d cZVdX d j SV VWZTZ d
Z YVcV eVd R df ac aZVURU( eR Vd T V UVdTfV e UV VWVTe d( V WRTe cZ X T cVTfcd ( Rd gV eRd UV RTeZg d WZ R TZVc d T
aRTe d UV cVT acR R f acVTZ WZ R acVTZ UV gV eR vd f Z eVczd j Rd eZef RTZ Vd UV RTeZg d WZ R TZVc d V Rd bfV V cfa
TVUV eV cVeZV V WZ R TZRTZ Vd dfS cUZ RURd f ec eZa UV XRcR e Rd bfV RSd cSV dfdeR TZR V eV e URd Rd azcUZURd VdaVcRURd*

: Z R TZVccV UV TRUR V VcTZTZ ( V cfa VgR R dZ ViZdeV Z UZTZ d UV UVeVcZ c UV R X RTeZg T f e UV RTeZg d T
S Ve UV ac TVUVc V df TRd ( R R U eRTZ cVgVcdZ UV Rd ac gZdZ Vd a c UVeVcZ c UV d RTeZg d aRcR R fdeRc df gR c Ve

T eRS V R df gR c cRk RS V* cfa VdeZ R f R ac gZdZ a c UVeVcZ c UV RTfVcU T f UV UV azcUZUR VdaVcRUR V
RTeZg d WZ R TZVc d gR cRU d R T deV R ceZkRU ( acZ TZaR V eV TfV eRd a c T ScRc T VcTZR Vd* CR VUZTZ UV Rd azcUZURd
TcVUZeZTZRd VdaVcRURd Vd f R Wf TZ UV6 R ac SRSZ ZURU UV Z Tf a Z ZV e ( R azcUZUR URUR V Z Tf a Z ZV e Vd UVTZc( R RX ZefU
UV R azcUZUR dZ YRj f gR c acVUVeVc Z RU % j R Via dZTZ R gR c acVUVeVc Z RU * cfa YR cVR ZkRU UZTYR VdeZ RTZ
eV ZV U V T dZUVcRTZ ( V ecV ec d RdaVTe d( R UZgVcdZURU UV T ZV eVd dVX df eZa X R dVX V e ( RXcfaRU d a c aR d
XV XcRW R( Rd T UZWVcV TZR U df dVTe c Z UfdecZR( V ZXZV U f R TfcgR UV dacVRUd UV TczUZe Rac aZRUR aRcR TRUR f UV d
RTeZg d WZ R TZVc d( Rd T f R v ZdZd UV UVWRf ed YZde cZT d UV cfa *

cfa dZV acV gR cR R ac gZdZ V f Z a ceV ZXfR R Rd azcUZURd VdaVcRURd a c cZVdX UV TczUZe UV Rd TfV eRd a c T ScRc
T VcTZR Vd R RcX UV df TZT UV gZUR* CRd azcUZURd VdaVcRURd a c cZVdX UV TczUZe V Vde d RTeZg d WZ R TZVc d dV VdeZ R
fdR U f R RecZk UV ac gZdZ Vd SRdRUR V R ViaVcZV TZR YZde cZTR UV azcUZURd a c cZVdX UV TczUZe UV cfa ( R fdev U R V
VTVdRcZ a c WRTe cVd bfV d VdaVT WZT d UV acVdeReRcZ ( Rd T UZTZ Vd VT ZTRd XV VcR Vd j f R VgR fRTZ UV R Vg fTZ

RTefR j acVgZdeR UV Rd T UZTZ Vd V R WVTYR UV TZVccV UV SR R TV( Z T fjV U V gR c eV a cR UV UZ Vc TfR U T ccVda UR*

GRcR V cVde UV Z decf V e d WZ R TZVc d( V cfa cVT TV Rd azcUZURd VdaVcRURd a c cZVdX UV TczUZe cVdf eR eVd UV e U d d
a dZS Vd dfTVd d UV Z Tf a Z ZV e UfcR eV R gZUR acVgZdeR UV Z decf V e WZ R TZVc TfR U dV YR ac UfTZU f Z TcV V e
dfdeR TZR UV cZVdX UV TczUZe UVdUV V cVT TZ ZV e Z ZTZR * JZ V SRcX ( dZ V cZVdX UV TczUZe UV f Z decf V e WZ R TZVc
YR Rf V eRU dfdeR TZR V eV UVdUV V cVT TZ ZV e Z ZTZR ( V cfa VdeZ R R ac gZdZ aRcR VdV Z decf V e WZ R TZVc fdR U
V TcZeVcZ XV VcR ( Vd UVTZc( cVT TZV U Rd azcUZURd TcVUZeZTZRd VdaVcRURd cVdf eR eVd UV d dfTVd d UV Z Tf a Z ZV e bfV d
a dZS Vd V f a Rk UV U TV VdVd UVdUV R WVTYR UV TZVccV UV SR R TV*

P Y `XPY TYLYNTP OP TaLO

cfa feZ ZkR Z decf V e d WZ R TZVc d UVcZgRU d aRcR XVdeZ Rc df cZVdX WZ R TZVc T T dVTfV TZR( acZ TZaR V eV( UV
gRcZRTZ Vd UV eZa UV Z eVczd j UV eZa UV TR SZ gVc E eR 0%* de d Z decf V e d WZ R TZVc d UVcZgRU d( eR e dZ dV YR TR ZWZTRU UV
T SVcefcR T dZ ( dV T eRSZ ZkR R df gR c cRk RS V eR e V V cVT TZ ZV e Z ZTZR T V Rd gR cRTZ Vd a deVcZ cVd%
VdeR U zdeRd gR cRTZ Vd SRdRURd V V R v ZdZd UV W f d UV VWVTeZg UVdT eRU d T dZUVcR U YZa eVdZd bfV dV SRdR (
acZ TZaR V eV( V Rd T UZTZ Vd UV VcTRU ViZdeV eVd V R WVTYR UV SR R TV j R fdev U dV a c V cZVdX UV TczUZe SZ ReVcR
T V S VeZg UV cVW V Rc eR e V cZVdX ac aZ T V UV R T ecRaRceV*

K U d d Z decf V e d WZ R TZVc d UVcZgRU d dV cVT TV T RTeZg aRdZg V V SR R TV UV dZefRTZ T d ZURU ( a c df
gR c cRk RS V( j d TR SZ d UV zdeV( dV UVSVcv Z afeRc V R TfV eR UV azcUZURd j XR R TZRd T d ZURUR UV V VcTZTZ ( ViTVae
V d TRd d V bfV( aeR U a c R T eRSZ ZURU UV T SVcefcRd ( R aRceV VWVTeZgR UV R cV RTZ UV T SVcefcR UVSZVcR cVXZdecRcdV V
aRecZ Z Ve T SVcefcRd UV gR c cRk RS V( UV W f UV VWVTeZg j UV Z gVcdZ VeR V VUR UZdeZ eR R Vfc %*

gR c cRk RS V UV d Z decf V e d WZ R TZVc d UVcZgRU d feZ ZkRU d R VWVTe d UV T SVcefcR dV UVdX dR V R E eR -- decv U dV
V R E eR -0 V gZ ZV e UV R cVdVcgR UV T SVcefcR cVXZdecRUR UV ec UV aRecZ Z Ve T d ZURU *

CR T eRSZ ZkRTZ UV T SVcefcRd( UV T dZUVcRcdV T eR ( Vd Z eVccf aZUR TfR U V Z decf V e UV T SVcefcR gV TV( Vd
gV UZU ( WZ R ZkRU V VcTZU ( UV R UV Tf a Zc d TcZeVcZ d aRcR R T eRSZ ZkRTZ UV T SVcefcRd* :fR bfZVc SV VWZTZ azcUZUR
RTf f RUR T ccVda UZV eV R Z decf V e UV T SVcefcR bfV YRjR dZU cVXZdecRU V V aRecZ Z Ve dV R eZV V UV ec UV
aRecZ Z Ve YRdeR bfV dV ac UfkTR R aVcRTZ acVgZdeR* :fR U dV VdaVcR bfV dV ac UfkTR R aVcRTZ bfV Vdev dZV U
S Ve UV T SVcefcR( d SV VWZTZ d azcUZURd RTf f RU d Ve d cVT TZU d V V aRecZ Z Ve dV ecR dWZVcV R cVdf eRU Ve

UV V VcTZTZ *
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gR c cRk RS V dV UVWZ V T V acVTZ bfV dVc R cVTZSZU a c gV UVc f RTeZg aRXRU a c ecR dWVcZc f aRdZg V f R
ecR dRTTZ cUV RUR V ecV aRceZTZaR eVd UV VcTRU V R WVTYR UV R VUZTZ ( Z UVaV UZV eV V eV UV dZ VdV acVTZ Vd
UZcVTeR V eV SdVcgRS V VdeZ RU feZ ZkR U ecR ezT ZTR UV gR cRTZ *

8 VWVTe d UV Z W c RTZ WZ R TZVcR( Rd VUZTZ Vd UV gR c cRk RS V dV T RdZWZTR V V ZgV -( . / V Wf TZ UV XcRU V V
TfR Rd gRcZRS Vd Ra ZTRURd d SdVcgRS Vd j R Z a ceR TZR UV Rd Zd Rd aRcR R VUZTZ UV gR c cRk RS V V df e eR ZURU( eR
j T dV UVdTcZSV R T eZ fRTZ 6

� EZgV - ) CRd gRcZRS Vd Vdev SRdRURd V acVTZ d T eZkRU d R fdeRU d% aRcR Z decf V e d ZUz eZT d VX TZRU d V
VcTRU d RTeZg d*

� EZgV . ) CRd gRcZRS Vd Vdev SRdRURd V acVTZ d T eZkRU d aRcR Z decf V e d dZ Z RcVd V VcTRU d UV RTeZg d
Z T fZU d V V ZgV -%( acVTZ d T eZkRU d aRcR Z decf V e d ZUz eZT d dZ Z RcVd V VcTRU d bfV d RTeZg d( j
ezT ZTRd SRdRURd V UV d UV gR cRTZ aRcR d TfR Vd e URd Rd gRcZRS Vd dZX ZWZTReZgRd d SdVcgRS Vd V V
VcTRU afVUV dVc T WZc RURd a c URe d SdVcgRS Vd UV VcTRU *

� EZgV / ) XV VcR ( Rd gRcZRS Vd d XV VcR V eV SdVcgRS Vd j a c XV VcR cVW V R VdeZ RTZ Vd UV d dfafVde d
UV VcTRU aRcR R UVeVc Z RTZ UV acVTZ UV RTeZg aRdZg * C d URe d SdVcgRS Vd feZ ZkRU d V d UV d UV
gR cRTZ d dZX ZWZTReZg d V d gR cVd cRk RS Vd UV d RTeZg d j aRdZg d*

CR RU aTZ UV R E -/ cVbfZVcV f R fdeV V Rd ezT ZTRd UV gR cRTZ UV cfa aRcR R SeV TZ UV gR c cRk RS V UV dfd
UVcZgRU d* cfa Z T ca cR f R fdeV a c cZVdX UV TczUZe SZ ReVcR T V S VeZg UV cVW V Rc eR e V cZVdX ac aZ T UV R
T ecRaRceV V V gR c cRk RS V UV d UVcZgRU d*

GRcR UVeVc Z Rc V gR c cRk RS V UV d UVcZgRU d( V cfa feZ ZkR ezT ZTRd UV gR cRTZ SRdRURd V R Via dZTZ e eR VdaVcRUR
bfV Z T ca cR eR e R Via dZTZ RTefR T R Via dZTZ a eV TZR % R fdeRUR a c R ac SRSZ ZURU UV Z aRX j a c R azcUZUR V
TRd UV Z aRX UV TRUR f R UV Rd T ecRaRceVd*

CR Via dZTZ e eR VdaVcRUR UV d UVcZgRU d dV SeZV V fdR U Z afed SdVcgRS Vd UV VcTRU ( T TfcgRd UV eZa UV Z eVczd(
eZa UV TR SZ j g ReZ ZURUVd dVX Rd T UZTZ Vd UV VcTRU V R WVTYR UV gR cRTZ * C d Z afed Ra ZTRU d aRcR R
ac SRSZ ZURU UV Z aRX ac aZ j aRcR Rd T ecRaRceVd dV VdeZ R R aRceZc UV d acVTZ d UV d :cVUZe ;VWRf e JhRad :;J%
SdVcgRU d V VcTRU ( Tfv U zdeV ViZdeR*

8dZ Zd ( aRcR V R fdeV UV gR c cRk RS V R cZVdX UV TczUZe dV Ra ZTR T eRdR UV cVTfaVcRTZ V Vdev URc UV VcTRU UV f
0, ( bfV T ccVda UV R :;J d ScV UVfUR dV Z c T ca cReZgR*

8 /- UV UZTZV ScV UV .,./ j .,.. V cfa eV R T ecReRU d Z decf V e d WZ R TZVc d UVcZgRU d gVc E eR --%*

CL Ta TYLYNTP d L TX YT YP

7 L T TNLNTlY N X OP`OL L TX YT YP

C d Z decf V e d UV UVfUR j UV aRecZ Z dV T RdZWZTR T aRdZg d WZ R TZVc d T aRecZ Z Ve ( dVX V T eV ZU UV d
RTfVcU d T ecRTefR Vd j Rd UVWZ ZTZ Vd UV aRdZg WZ R TZVc V Z decf V e UV aRecZ Z *

Y `XPY OP L TX YT

L Z decf V e UV aRecZ Z Vd TfR bfZVc T ecRe bfV RTcVUZeV f R aRceZTZaRTZ cVdZUfR V d RTeZg d UV f R V eZURU ecRd UVUfTZc
e U d dfd aRdZg d* C d Z decf V e d UV aRecZ Z V ZeZU d a c V cfa dV T eRSZ ZkR a c d Z XcVd d cVTZSZU d( Ve d UV d
T deVd UZcVTe d UV V ZdZ *

CR cVT acR UV d Z decf V e d UV aRecZ Z UV R J TZVURU ; Z R eV dV cVT TV j dV UVUfTV UZcVTeR V eV V V aRecZ Z
Ve * E dV cVT TV XR R TZRd azcUZURd V d cVdf eRU d a c R RUbfZdZTZ ( gV eR( V ZdZ TR TV RTZ UV d Z decf V e d

UV aRecZ Z UV R J TZVURU*

,*,- Y XP LY`L TY PR LO C LCV 2M CPL L 9CP ML MAGCB B 6CBGM , GCLRC BCL BC T MP - C ,LCVM 7`PY L 5Y`L P
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C d T a V eVd UV d e ef d UV aczdeR d T gVceZS Vd V ZeZU d a c V cfa dV T RdZWZTR UV W c R Z UZgZUfR T aRdZg d
WZ R TZVc d j T aRecZ Z Ve ( dVX V T eV ZU UV d RTfVcU d T ecRTefR Vd j Rd UVWZ ZTZ Vd UV aRdZg WZ R TZVc V
Z decf V e UV aRecZ Z * L R aTZ UV T gVcdZ a c V V Zd c bfV dV ZbfZURcv VUZR eV V Z eVcTR SZ UV f Z a ceV WZ RU UV
VWVTeZg f ec RTeZg WZ R TZVc a c f Vc UVeVc Z RU UV Z decf V e d UV aRecZ Z UV R J TZVURU ; Z R eV Vd f
Z decf V e UV aRecZ Z *

R WVTYR UV V ZdZ ( V gR c cRk RS V UV T a V eV UV aRdZg dV VdeZ R feZ ZkR U V eZa UV Z eVczd gZXV eV V V VcTRU
aRcR f Z decf V e dZ Z Rc T gVceZS V* deV Z a ceV dV cVXZdecR T aRdZg R T deV R ceZkRU feZ ZkR U V ze U UV Z eVczd
VWVTeZg YRdeR bfV dV VieZ XR V V V e UV R T gVcdZ V R WVTYR UV gV TZ ZV e UV Z decf V e *

CR aTZ UV T gVcdZ T RdZWZTRUR T aRecZ Z Ve dV UVeVc Z R UVUfTZV U V Z a ceV UV T a V eV UV aRdZg UV gR c
cRk RS V UV Z decf V e T afVde V df T f e * de dV cVT TV j dV Z T fjV V V aRecZ Z Ve ( Ve UV VWVTe d
Z a dZeZg d( j dV gfV gV R gR cRc a deVcZ c V eV* 8UV vd( R aTZ UV T gVcdZ T RdZWZTRUR T aRecZ Z Ve
aVc R VTVcv Z gRcZRS V YRdeR bfV dV V VcTZeV R aTZ UV T gVcdZ ( V Tfj TRd V dR U cVT TZU V V aRecZ Z Ve dV
ecR dWVcZcv R Fec d Z decf V e d UV aRecZ Z * JZ R aTZ UV T gVcdZ dV V VcTZeR V R WVTYR UV gV TZ ZV e UV aczdeR
S T gVceZS V( V dR U cVT TZU V V aRecZ Z Ve dV ecR dWVcZcv R Fec d Z decf V e d UV aRecZ Z * E dV cVT TV
Z Xf R XR R TZR azcUZUR V V cVdf eRU R cR k UV R T gVcdZ UV gV TZ ZV e UV R aTZ UV T gVcdZ *

C d T deVd UV ecR dRTTZ cV RTZ RU d T R V ZdZ UV aczdeR S T gVceZS V dV RdZX R R d T a V eVd UV aRdZg j
UV aRecZ Z Ve V ac a cTZ R R RdZX RTZ UV d Z XcVd d Scfe d* C d T deVd UV ecR dRTTZ cV RTZ RU d T V T a V eV
UV aRecZ Z Ve dV cVT TV UZcVTeR V eV V V aRecZ Z Ve * C d T deVd UV ecR dRTTZ cV RTZ RU d T V T a V eV UV
aRdZg dV Z T fjV V V gR c V ZSc d UV T a V eV UV aRdZg j dV R ceZkR UfcR eV R gZXV TZR UV d e ef d UV aczdeR
T gVceZS Vd feZ ZkR U V ze U UV Z eVczd VWVTeZg *

H CL Ta TYLYNTP

CR UVfUR WZ R TZVcR( S ZXRTZ Vd j dZ Z RcVd dV cVT TV Z ZTZR V eV R df gR c cRk RS V( cVXZdecv U dV eR SZz d T deVd V
bfV dV YRjR Z TfccZU aRcR df SeV TZ * aVcZ U d a deVcZ cVd dV gR cR R df T deV R ceZkRU * CR UZWVcV TZR V ecV d W U d
SeV ZU d Ve d UV d T deVd VTVdRcZ d aRcR df SeV TZ % j V gR c UV cVV S d ( V V TRd bfV R YfSZVdV j WfVcR

dZX ZWZTReZgR( dV cVT TV V R TfV eR UV azcUZURd j XR R TZRd T d ZURUR UfcR eV R gZUR UV R UVfUR UV RTfVcU T V eZa UV
Z eVczd VWVTeZg *

CR UVfUR WZ R TZVcR T eZa UV Z eVczd gRcZRS V TfSZVceR VUZR eV UVcZgRU d bfV UZWZTR UZTY Z eVczd gRcZRS V R WZ ( dV gR cR R
gR c cRk RS V UV T a V eV TfSZVce * CRd gRcZRTZ Vd UV R Zd R d T eRSZ ZkRURd V R TfV eR UV azcUZURd j XR R TZRd
T d ZURUR( T aV dR U Rd V Z aRTe V cVdf eRU d a c R gRcZRTZ UV gR c cRk RS V UV UVcZgRU * CR UVfUR WZ R TZVcR T
eZa UV Z eVczd gRcZRS V TfSZVceR a c UVcZgRU d Vd dZX ZWZTReZgR*

:fR U V cfa Z eVcTR SZR T V acVdeR ZdeR ViZdeV eV f Z decf V e UV UVfUR a c ec T T UZTZ Vd dfdeR TZR V eV
UZdeZ eRd( UZTY Z eVcTR SZ dV T eRSZ ZkR T f R VieZ TZ UV aRdZg WZ R TZVc cZXZ R j dV cVT TV f fVg aRdZg
WZ R TZVc * ;V Zd U ( V cfa T eRSZ ZkR R UZWZTRTZ dfdeR TZR UV Rd T UZTZ Vd UV f aRdZg ViZdeV eV UV f R aRceV
UV Zd T f R VieZ TZ UV aRdZg WZ R TZVc cZXZ R j dV cVT TV f fVg aRdZg WZ R TZVc * JV V eZV UV bfV Rd
T UZTZ Vd UV d aRdZg d WZ R TZVc d d dfdeR TZR V eV UZWVcV eVd dZV acV bfV V gR c acVdV eV UV d W f d UV VWVTeZg
UVdT eRU d SR Rd fVgRd T UZTZ Vd( Z T fjV U TfR bfZVc T ZdZ aRXRUR VeR UV TfR bfZVc T ZdZ cVTZSZUR( j feZ ZkR U
aRcR YRTVc V UVdTfV e R eRdR UV Z eVczd VWVTeZgR cZXZ R ( UZWZVcR R V d V f -, UV gR c acVdV eV UVdT eRU UV d W f d UV
VWVTeZg cVdeR eVd UV aRdZg WZ R TZVc cZXZ R * JZ R UZWZTRTZ Vd dfdeR TZR ( R UZWVcV TZR V ecV6 Z% V gR c T eRS V UV aRdZg
R eVd UV R UZWZTRTZ 7 j ZZ% V gR c RTefR UV d W f d UV VWVTeZg UVdafzd UV R UZWZTRTZ dV cVT TV T XR R TZR
azcUZUR a c R UZWZTRTZ V ecRd XR R TZRd j azcUZURd*

C d aRdZg d WZ R TZVc d dV UR UV SR R TfR U dV VieZ XfV Rd S ZXRTZ Vd bfV d YR XV VcRU * 8dZ Zd ( TfR U dV ac UfTV
f Z eVcTR SZ UV Z decf V e d UV UVfUR V ecV V cfa j f eVcTVc j( dZV acV bfV zde d eV XR T UZTZ Vd dfdeR TZR V eV
UZWVcV eVd( V cfa UR UV SR R V aRdZg WZ R TZVc cZXZ R j cVT TV V fVg aRdZg WZ R TZVc * CR UZWVcV TZR V ecV V gR c V
ZSc d UV aRdZg cZXZ R j R T ecRacVdeRTZ aRXRUR( Z T fZU d d T deVd UV ecR dRTTZ RecZSfZS Vd( dV cVT TV V R TfV eR UV
azcUZURd j XR R TZRd T d ZURUR UV V VcTZTZ *

R C P LNT YP L PX PLO

8eV UZV U R d RTfVcU d RS cR Vd T ccVda UZV eVd( UZgVcdRd V acVdRd UV cfa R eZV V d dZXfZV eVd T ac Zd d T
V a VRU d6
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M NPM G M BC NMPR AG L BCDGLGB

GRcR d Z decf V e d UV acVgZdZ d TZR UV Ra ceRTZ UVWZ ZUR bfV Z T fjV SvdZTR V eV a R Vd UV aV dZ Vd UV V a V j a ZkRd
UV dVXfc T VTeZgRd%( V cfa cVR ZkR Ra ceRTZ Vd UV TRcvTeVc acVUVeVc Z RU R f R V eZURU VieVc R j eZV V S ZXRTZ VXR Z
VWVTeZgR UV cVR ZkRc Ra ceRTZ Vd RUZTZ R Vd V V TRd UV bfV VdeR V eZURU eV XR dfWZTZV eVd RTeZg d aRcR ReV UVc Rd
cVecZSfTZ Vd UV d V a VRU d* T dVTfV TZR( Rd S ZXRTZ Vd V VdeV eZa UV a R Vd dV Z ZeR R aRX UV Rd Ra ceRTZ Vd(
Tfj XRde R fR dV cVXZdecR V R TfV eR UV azcUZURd j XR R TZRd T d ZURUR UV V VcTZTZ R VUZUR bfV dV Z TfccV *

M NPM G M BC NPC R AG L BCDGLGB

C d T ac Zd d UV acVdeRTZ UVWZ ZUR T ccVda UV acZ TZaR V eV R T ac Zd d V W c R UV Z TV eZg d Z UV ZkRTZ a c
fSZ RTZ V R J TZVURU j V W c R UV cV eRd eV a cR Vd j+ gZeR ZTZRd*

cV RTZ T d Zd d( V RbfV d U UV R J TZVURU Rdf V UVeVc Z RU d cZVdX d RTefRcZR Vd j UV Z gVcdZ ( V aRdZg
cVT TZU V SR R TV Vd V gR c RTefR UV Rd S ZXRTZ Vd V R WVTYR UV SR R TV V d V gR c cRk RS V UV d VgV efR Vd
RTeZg d RWVTe d R T ac Zd V VdR WVTYR( T ecReRU d T aRceVd gZ Tf RURd*

CR gR cRTZ RTefRcZR UV d T ac Zd d UV acVdeRTZ UVWZ ZUR dV cVR ZkR R fR V eV a c RTefRcZ d Z UVaV UZV eVd( feZ Zkv U dV
V ze U UV R f ZURU UV TczUZe ac jVTeRUR aRcR UVeVc Z Rc eR e V gR c RTefR UV Rd S ZXRTZ Vd( T V T deV UV d
dVcgZTZ d acVdeRU d V V V VcTZTZ T ccZV eV j V d R eVcZ cVd* CRd azcUZURd j XR R TZRd RTefRcZR Vd bfV dfcXV UV TR SZ d V Rd
YZa eVdZd RTefRcZR Vd dV cVT TV V V V VcTZTZ V bfV TfccV WfVcR UV R TfV eR UV azcUZURd j XR R TZRd T d ZURUR(
acVdV ev U dV V V VdeRU UV cVdf eRU X SR T d ZURU *

B L P LNT YP Y N TPY P

cV RTZ T d T ac Zd d T ccZV eVd gZ Tf RU d acZ TZaR V eV T R R eZX VURU UV V a VRU V R J TZVURU( V
aRdZg cVT TZU V SR R TV T Z TZUV T V gR c RTefR UV Rd S ZXRTZ Vd R R WVTYR UV SR R TV( R ViZdeZc RTeZg d RWVTe d R
d Zd d*

JV feZ ZkR V ze U UV R f ZURU UV TczUZe ac jVTeRUR aRcR UVeVc Z Rc eR e V gR c RTefR UV Rd S ZXRTZ Vd R R WVTYR UV
SR R TV( T V T deV UV d dVcgZTZ d acVdeRU d V V V VcTZTZ T ccZV eV j V d R eVcZ cVd* CRd azcUZURd j XR R TZRd RTefRcZR Vd
bfV dfcXV UV TR SZ d V Rd YZa eVdZd RTefRcZR Vd dV cVT TV ( R UZWVcV TZR UV Rd S ZXRTZ Vd a de)V a V ( V V V VcTZTZ bfV
TfccV V R TfV eR UV azcUZURd j XR R TZRd T d ZURUR UV V VcTZTZ *

YOPXYTeLNT YP

CRd Z UV ZkRTZ Vd a c TVdV dV aRXR R d V a VRU d T T dVTfV TZR UV R UVTZdZ UV cVdTZ UZc df T ecRe UV ecRSR
R eVd UV R VURU c R UV fSZ RTZ TfR U V V a VRU RTVaeR g f eRcZR V eV R TR SZ UV VdRd acVdeRTZ Vd* cfa
cVT TV VdeRd acVdeRTZ Vd TfR U dV YR T ac VeZU UV W c R UV decRS V R TVdRc V df V a V R d ecRSR RU cVd( UV
RTfVcU T f a R W c R UVeR RU dZ a dZSZ ZURU UV cVeZcRUR( R ac a cTZ Rc Z UV ZkRTZ Vd a c TVdV* TRd UV bfV dVR
VTVdRcZ V fef RTfVcU ( ZTR V eV dV cVXZdecR R ac gZdZ V RbfV Rd dZefRTZ Vd V bfV V cfa YR UVTZUZU bfV URcv df

T dV eZ ZV e R R SR R UV d V a VRU d( f R gVk d ZTZeRUR a c V d*

H 7 X XT LYP OP Pc TYNTlY OP L P LNTlY LM L

CRd ac gZdZ Vd T ccVda UZV eVd R d T ac Zd d Rd TZRU d R a R Vd UV eVc Z RTZ UV R cV RTZ RS cR UV R Xf d
V a VRU d( eR Vd T Rd acV fSZ RTZ Vd j ecRd UVdgZ Tf RTZ Vd( dV TR Tf R UV W c R Z UZgZUfR ZkRUR V Wf TZ UV Rd
T UZTZ Vd aRTeRURd T d V a VRU d( bfV V R Xf d TRd d afVUV cVbfVcZc R cVR ZkRTZ UV gR cRTZ Vd RTefRcZR Vd(
T dZUVcR U YZa eVdZd eR e UV XcvWZTRd T WZ R TZVcRd*
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C d aRdZg d cVT TZU d T cVdaVTe R d G R Vd UV Z TV eZg d R CRcX G Rk dV gR cR R gR c RTefR UV d W f d UV VWVTeZg
Wfefc d VdeZ RU d bfV dV VdaVcR bfV V cfa XV VcV V cV RTZ T d dVcgZTZ d acVdeRU d a c d V a VRU d YRdeR R WVTYR UV
TZVccV UV V VcTZTZ *

C d aRX d SRdRU d V RTTZ Vd ZbfZURU d VUZR eV Z decf V e d UV aRecZ Z R V a VRU d j ec d ac gVVU cVd UV dVcgZTZ d
dZ Z RcVd dV TR Tf R R gR c cRk RS V UV d Z decf V e d UV aRecZ Z V R WVTYR UV T TVdZ * gR c cRk RS V UV R dZ VWVTe
Rd T UZTZ Vd UV T d ZURTZ SRdRURd V V VcTRU * CR Z W c RTZ cV ReZgR R R UVeVc Z RTZ UV gR c cRk RS V UV Rd
aVcRTZ Vd T RTTZ Vd ZbfZURURd VUZR eV Z decf V e d UV aRecZ Z Vdev cVT XZUR V R E eR -5* gR c cRk RS V

UVeVc Z RU V R WVTYR UV T TVdZ UV d aRX d SRdRU d V RTTZ Vd ZbfZURU d VUZR eV Z decf V e d UV aRecZ Z dV
T eRSZ ZkR Z VR V eV R RcX UV aVc U UV T d ZURTZ ( V SRdV R R VdeZ RTZ a c V cfa UV Vc UV Z decf V e d UV
aRecZ Z bfV VXRcv R T d ZURcdV* TRUR WVTYR UV Z W c RTZ ( V cfa cVgZdR df VdeZ RTZ UV Vc UV Z decf V e d UV
aRecZ Z bfV VdaVcR T d ZURc T T dVTfV TZR UV R Ra ZTRTZ UV T UZTZ Vd UV ZccVg TRSZ ZURU SRdRURd V V VcTRU *
Z aRTe UV R cVgZdZ UV Rd VdeZ RTZ Vd cZXZ R Vd( V df TRd ( dV T eRSZ ZkR V R TfV eR UV cVdf eRU d UV U bfV V XRde

RTf f RU cVW V V R VdeZ RTZ cVgZdRUR( T V R fdeV T ccVda UZV eV V Rd cVdVcgRd*

bfV cVdaVTeR R d aRX d SRdRU d V RTTZ Vd ZbfZURU d V VWVTeZg ( dV cVT TV f aRdZg a c d SZV Vd dVcgZTZ d
RUbfZcZU d( Z ZTZR V eV gR cRU R gR c cRk RS V UV aRdZg * TRUR WVTYR UV Z W c RTZ YRdeR bfV dV ZbfZUV V aRdZg ( Rd
T V R WVTYR UV ZbfZURTZ ( V gR c cRk RS V UV aRdZg gfV gV R gR cRcdV( j Rd gRcZRTZ Vd UV gR c cRk RS V dV T eRSZ ZkR
V R TfV eR UV cVdf eRU d T d ZURUR UV V VcTZTZ *

C d Z a ceVd T dZUVcRU d a c V cfa V cV RTZ R d G R Vd UV TV eZg d R CRcX G Rk G CG % W c R ZkRU d UfcR eV d
V VcTZTZ d .,.,( .,.-( .,.. j .,./ T V S VeZg UV cVeV Vc R aVcd R T RgV V Z TV eZgRc R TcVRTZ d deV ZS V UV gR c aRcR d
RTTZ ZdeRd( dV SRdR V Rd gRcZRS Vd bfV dV UVdTcZSV R T eZ fRTZ * de d G R Vd UV TV eZg d R CRcX G Rk ( dV gR cV gR U (
bfV dZX ZWZTR bfV TRUR R dV VdeRS VTV f fVg a R aRcR d ac iZ d ecVd R d* G c eR e ( RbfV d G R Vd UV TV eZg d R

CRcX G Rk W c R ZkRU d V .,.,( .,.-( .,.. j .,./ cVecZSfZcv R R XVdeZ V .,..( .,./( .,.0 j .,.1( cVdaVTeZgR V eV( ecRd R
Rac SRTZ UV Rd TfV eRd R fR Vd a c R Af eR V VcR UV 8TTZ ZdeRd R fR bfV TfccZcv V R acZ VcR ZeRU UV R bfV
T ccVda UR*

S C aT T YP d N Y TYRPYNTL

CRd acZ TZaR Vd ac gZdZ Vd UV cfa R /- UV UZTZV ScV UV .,./ j .,.. d Rd dZXfZV eVd6

Gc gZdZ aRcR S ZXRTZ Vd UV cVeZc UV RTeZg d6 : ccVda UV R R V c VdeZ RTZ a dZS V UV Z a ceV UV R S ZXRTZ
VXR Rd TZRUR R cVeZc UV RTeZg d eR XZS Vd UV VieV dR gZUR eZ ( T ( a c V V a ( Z WcRVdecfTefcRd aRcR aVcRU cVd UV
eV VT f ZTRTZ Vd gZ Vd* JV TR Tf R VUZR eV R VdeZ RTZ UV gR c RTefR UV d UVdV S d d VdeZ RU d j Rd TZRU d
R UVd R eV R ZV e UV UZTY d RTeZg d( e R U V T dZUVcRTZ e UR R Z W c RTZ UZda ZS V R WVTYR UV TZVccV UV
V VcTZTZ * ;VSZU R Rd Z TVceZUf ScVd Z YVcV eVd R Rd VdeZ RTZ Vd VTVdRcZRd aRcR UVeVc Z Rc V Z a ceV UV R ac gZdZ (
d UVdV S d d cVR Vd afVUV UZWVcZc UV d Z a ceVd cVT TZU d cZXZ R V eV d ScV R SRdV UV Rd VdeZ RTZ Vd

cVR ZkRURd*

Gc gZdZ V cV RTZ T T SZ RTZ Vd UV VX TZ d T a VeRURd6 UV RTfVcU T R E /( :V Vi cVT TV d aRdZg d
T eZ XV eVd Rdf ZU d V T SZ RTZ Vd UV VX TZ d V R WVTYR UV RUbfZdZTZ ( Z T fd dZ Vd ac SRS V bfV dV
cVbfZVcR f W f UV cVTfcd d bfV TfScR d SV VWZTZ d VT ZT d aRcR cVd gVc R S ZXRTZ ( V cV RTZ T TZVce d
cZVdX d Rd TZRU d T V VX TZ RUbfZcZU bfV YR dZU VgR fRU d a c V cfa T R RdZdeV TZR UV ViaVce d
Z UVaV UZV eVd* GRcR Rd T SZ RTZ Vd UV VX TZ d bfV Z g fTcR R e R UV ac gZdZ Vd aRcR T eZ XV TZRd f ecRd
S ZXRTZ Vd( Rd ac gZdZ Vd dV ZUV eV ZV U V TfV eR R TR eZURU VdeZ RUR VTVdRcZR aRcR ZbfZURc R S ZXRTZ j R
ac SRSZ ZURU Rd TZRUR UV bfV TfccR V VgV e bfV XV VcV R S ZXRTZ * deRd ac gZdZ Vd Vdev df VeRd R Ze cV aRcR
VgR fRc R acVdV TZR UV cZVdX j( TfR U T ccVda UR( df acVdTcZaTZ a eV TZR j( V T dVTfV TZR( ac TVUVc R df
cVgVcdZ *

T DPN Y NTXTPY OP TYR P

CRd UZWVcV eVd RTeZgZURUVd bfV T W c R d Z XcVd d a c acVdeRTZ UV dVcgZTZ d UV cfa Vdev cXR ZkRURd j RU Z ZdecRURd
dVaRcRUR V eV ReV UZV U R R RefcR VkR UV d dVcgZTZ d acVdeRU d6

JVcgZTZ d UV Z WcRVdecfTefcR aRcR aVcRU cVd UV eV VT f ZTRTZ Vd gZ Vd6 Vd V acZ TZaR dVX V e UV cfa a c
g f V UV VX TZ * deR RTeZgZURU T dZdeV V ac a cTZ Rc f R R a ZR XR R UV dVcgZTZ d Z eVXcRU d UV Z WcRVdecfTefcR
UV cVU bfV aVc ZeV V RTTVd R R Z WcRVdecfTefcR Z R v ScZTR UV cfa R aVcRU cVd UV cVUVd gZ Vd DEF d% j ec d
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aVcRU cVd UV cVUVd UV eV VT f ZTRTZ Vd Z R v ScZTRd j UV SR UR R TYR( bfV aVc ZeV R d aVcRU cVd WcVTVc dfd
ac aZ d dVcgZTZ d UV eV VT f ZTRTZ Vd R dfd T ZV eVd* C d dVcgZTZ d UV Z WcRVdecfTefcRd UV eV VT f ZTRTZ Vd dV XV VcR
R aRceZc UV f R dVcZV UV WfV eVd6 Z% eRcZWR SRdV R fR UV d T ZV eVd UV eV VT f ZTRTZ Vd eR e RccV UReRcZ d acZ TZaR Vd
T dVTf URcZ d%( ZZ% Z UZTRU cVd R TZdeRd Z W RTZ T R RTefR ZkRTZ R fR UV R eRcZWR SRdV j( ZZZ% EfVgRd
T TRTZ Vd V Z XcVd d Rd TZRU d bfV Z T fjV fVgRd T TRTZ Vd UV eVcTVc d( Rd T ecRd Z ZTZReZgRd VgRURd R
TRS V V aVc U ( T ac jVTe d VdaVTZR Vd UV T VTeZgZURU( d fTZ Vd UV T VTeZgZURU Z eVcZ c SRdRURd V ;8J(
T afeRTZ aVcZ VecR gZ ( SRT YRf Z X UV WZScR( TR SZ d UV T WZXfcRTZ UV V a RkR ZV e T cVdf eRU UV
UVda ZVXfV UV 1 ( ec d JVcgZTZ d UV XV ZVc R j R R ZV e UV UZWVcV eVd V Zd cRd UV T ZV eVd%* aVc Vec ( j a c eR e
V Vc UV RccV UReRcZ d( a Uc R Rf V eRc T cVdf eRU eR e UV Rd RUbfZdZTZ Vd T UV R V VTfTZ UV d
ac XcR Rd 9KJ*

C d dVcgZTZ d bfV V cfa acVdeR R dfd T ZV eVd Z T ca cR dVcgZTZ d UV RdZdeV TZR UV Z WcRVdecfTefcRd( bfV R df gVk
Z T fjV V RTTVd R R cVU UV Z WcRVdecfTefcRd R d aVcRU cVd UV eV VT f ZTRTZ Vd bfV feZ ZkR eVT X Rd
Z R v ScZTRd* cfa RTe R T a ceRU c VfecR aRcR d aVcRU cVd UV cVU gZ j ec d aVcRU cVd UV
eV VT f ZTRTZ Vd V Zd cRd bfV c R V eV acVTZdR UV f RTTVd T a Ve R R Z WcRVdecfTefcR UV cVU aRcR acVdeRc
dVcgZTZ d R d fdfRcZ d WZ R Vd*

8UZTZ R V eV( R TfV eR UV aVcUZURd j XR R TZRd T d ZURUR UV V VcTZTZ Z T fjV d Z XcVd d a c cVWRTefcRTZ UV
T deVd cV RTZ RU d T Rd RTeZgZURUVd UV dVcgZTZ d UV Z WcRVdecfTefcR aRcR aVcRU cVd UV eV VT f ZTRTZ Vd gZ Vd R
eVcTVc d fdfRcZ d*

8TeZgZURU UV Z WcRVdecfTefcRd UV UZWfdZ 6 d V dVXf U dVX V e UV cfa a c g f V UV VX TZ d* 8TefR V eV V
cfa acVdeR VdeV dVcgZTZ d V daR R( U UV dV a dZTZ R T V ZT aVcRU c WcVTZV U T SVcefcR RTZ R UV

K;K WfV eV6 :ED:%* CR RTeZgZURU UV UZWfdZ T dZdeV V R UZdecZSfTZ j ecR d ZdZ UV dV R Vd UV eV VgZdZ j cRUZ D%(
Rd T V R aVcRTZ j R eV Z ZV e UV cVUVd UV cRUZ UZWfdZ ( R ac gZdZ UV T VTeZgZURU aRcR T eV ZU d UV
VUZ d( dVcgZTZ d UV cRUZ UZWfdZ FKK dVcgZTZ d f eZaR eR R gVc)eYV)e a % j ec d dVcgZTZ d* : R acVdeRTZ UV Vde d

dVcgZTZ d( :V Vi YR UVdRcc RU f h)Y h ZT bfV YR RjfURU R UVdRcc Rc ec d dVcgZTZ d UV a ceW Z *

Fec d dVcgZTZ d UV cVU6 cfa ac a cTZ R R Z WcRVdecfTefcR VTVdRcZR aRcR UVdRcc Rc f R d TZVURU T VTeRUR( R
ac a cTZ Rc d dZXfZV eVd dVcgZTZ d UV cVU6 ecR da ceV UV URe d( dVXfcZURU j T ec ( cVUVd UV T f ZTRTZ Vd
Z eV ZXV eVd( Z T fZURd K ( dVcgZTZ d Z eV ZXV eVd j dVcgZTZ d XVdeZ RU d j T df e c Rd* : aVcRU c UV Z WcRVdecfTefcR
UV eV VT f ZTRTZ Vd( :V Vi afVUV WRTZ ZeRc( RXZ ZkRc j RTV VcRc V UVda ZVXfV UV Vde d dVcgZTZ d R ecRgzd UV R
T VTeZgZURU VWZTZV eV UV S Ve d j aVcd Rd( eR e V V e c d cfcR Vd T fcSR d( RjfUR U R T decfZc eVccZe cZ d
Z eV ZXV eVd XV fZ d* de T deZefjV f VX TZ VdaVTZR ZkRU bfV XV VcR W f d UV VWVTeZg cV ReZgR V eV VdeRS Vd T
a eV TZR UV TcVTZ ZV e *

cfa T RdZWZTR Fec d JVcgZTZ d UV IVU V TZ T Xcfa d6 Z% dVcgZTZ d UV T VTeZgZURU7 ZZ% dVcgZTZ d GG;I GfS ZT
Gc eVTeZ R U ;ZdRdeVc IV ZVW 7 ZZZ% aVcRTZ j R eV Z ZV e 7 Zg% J Rce :ZeZVd + K eVc Ve W eYZ Xd%7 j g% ec d
dVcgZTZ d*

cV RTZ T VdeV dVX V e UV VX TZ d( UfcR eV .,-4( :V Vi Z T ca c R OF:( f R d TZVURU T TVdZ RcZR UVUZTRUR
R R XVdeZ ( R eV Z ZV e j T decfTTZ UV R cVU UV WZScR aeZTR UV R cVU UV R V VcR ZeRe UV :ReR f R*

:fR U V cfa dfdTcZSV f T ecRe T f T ZV eV( d V ecVXRS Vd UV d dVcgZTZ d UV RTfVcU T V T ecRe dV ZUV eZWZTR T
S ZXRTZ Vd UV V VTfTZ dVaRcRURd S ZXRTZ Vd % dZV acV j TfR U V T ZV eV afVUR SV VWZTZRcdV a c d Zd UV d SZV Vd

dVcgZTZ d j bfV d dVcgZTZ d dVaRcRU d dV UZWVcV TZV UV ec d dVcgZTZ d V V T ecRe * :fR U d dVcgZTZ d Z UZgZUfR Vd Tf a R
d TcZeVcZ d aRcR dVc ZUV eZWZTRU d T S ZXRTZ Vd dVaRcRURd dV R RUZcv R ec d dVcgZTZ d V V T ecRe YRdeR bfV dV ZUV eZWZbfV

f R S ZXRTZ dVaRcRUR* CRd S ZXRTZ Vd ZUV eZWZTRURd UVaV UVcv UV R RefcR VkR UV TRUR T ecRe T T ZV eVd dZ SZV
c R V eV a Ucv ZUV eZWZTRcdV a c dVaRcRU T cVdaVTe R e U d d dVcgZTZ d R eVd V TZ RU d* :fR U V d T ecRe d

WZc RU d ViZdeR f acVTZ ZUV eZWZTRU aRcR TRUR S ZXRTZ ( R X Z fdfR V V cfa ( V acVTZ UV R aVcRTZ dV cVaRceZcv V ecV
Rd S ZXRTZ Vd ZUV eZWZTRURd UV RTfVcU R TRUR f UV d acVTZ d UV gV eR UV Rd S ZXRTZ Vd*

C d Z XcVd d dV cVXZdecR TfR U Rd T ccVda UZV eVd S ZXRTZ Vd Z T fZURd V V T ecRe dV Tf a R T cVdaVTe R T ZV eV j V
T Sc V VWVTeZg dVR ac SRS V( UV RTfVcU T dZXfZV eV6 Z% d UZdeZ e d dVcgZTZ d dV acVdeR V gZcefU UV T ecRe d UV dVcgZTZ d
: ecRe DRcT UV JVcgZTZ d DJ8 ( a c df dZX Rd V Z X zd% T ecRe d UV RccV UR ZV e : ecRe DRcT UV 8ccV UR ZV e
DC8 ( a c dfd dZX Rd V Z X zd% aRcR Rd Z WcRVdecfTefcRd( T V WZ UV UZdecZSfZc Rd dV R Vd UV UZWfdZ gZ Vd R TR SZ UV f R
TZVceR TR eZURU j UfcR eV f a Rk UVeVc Z RU * cfa cVXZdecR V Z XcVd UV R VcR Z VR UfcR eV V aVcZ U UV acVdeRTZ UV d
dVcgZTZ d j( a c T dZXfZV eV( UV Tf a Z ZV e UV R S ZXRTZ ( VdeRS VTZU V d cVdaVTeZg d T ecRe d* VdeV dV eZU ( dV
ViT fjV UV Tv Tf Z VR Rd T vfdf Rd d ScV Z W RTZ gZ Tf RURd R UZTV UV acVTZ d R T df G: % f ec d UZTVd SRdRU d
V R Z W RTZ ( Rd T ec d Z TV eZg d Z T fZU d V d T ecRe d T d RccV UReRcZ d UV cfa * ZZ% TfR U V cfa acVdeR TZVce d

,*,- Y XP LY`L TY PR LO C LCV 2M CPL L 9CP ML MAGCB B 6CBGM , GCLRC BCL BC T MP - C ,LCVM 7`PY L 5Y`L P
7 Y TOLOL -,

SCLR ,LS C ML M GB B



JVcgZTZ d UV XV ZVc R( T ccVda UZV eVd R ecRSR d j VdefUZ d eR Vd T dVcgZTZ d UV RURaeRTZ ( Z XV ZVc R j UZdV R aVeZTZ UV
dfd T ZV eVd( bfV cVacVdV eR f W f UV Z XcVd d j f R S ZXRTZ UV V VTfTZ dVaRcRU d dVX R E -1( d T deVd dfWcRXRU d
V cV RTZ T Vde d dVcgZTZ d( bfV dV T RdZWZTRcv T Z gVcdZ Vd( afVUV dVc XRde d Z eVc d dfST ecReRU d j d Z XcVd d
cV RTZ RU d T Vde d dVcgZTZ d XV VcR V eV dV cVT TV R VUZUR bfV dV Z TfccV V d T deVd* ZZZ% V cV RTZ T d T deVd UV
cVWRTefcRTZ R d T ZV eVd( TfR U V cfa RTe R V TR ZURU UV acZ TZaR ( d T Sc d R d T ZV eVd j d aRX d R ac gVVU cVd dV
T f ZTR V ezc Z d Scfe d T Z XcVd d j T deVd aVcReZg d*

G c eZ ( V d T ecRe d T T ZV eVd ViZdeV UZWVcV TZRd dZX ZWZTReZgRd V ecV V V e V bfV dV Tf a V Rd S ZXRTZ Vd UV
V VTfTZ j V V e YRSZefR UV aRX j( a c T dZXfZV eV( ViZdeV aRdZg d T ecRTefR Vd dZX ZWZTReZg d V R WVTYR UV TZVccV UV
V VcTZTZ *

C d Z XcVd d a c Z eVcVdVd dV UVgV XR dZXfZV U f TcZeVcZ WZ R TZVc eV a cR ( V Wf TZ UV acZ TZaR aV UZV eV UV aRX j V eZa
UV Z eVczd VWVTeZg Ra ZTRS V*

C d Z XcVd d SeV ZU d a c UZgZUV U d UV Z gVcdZ Vd dV cVT TV V V V e V V bfV d RTTZ ZdeRd eV XR V UVcVTY UV
cVTZSZc V aRX UV d Zd d( Vd UVTZc( V V V e V bfV Rd Af eRd V VcR Vd UV 8TTZ ZdeRd UV Rd d TZVURUVd aRceZTZaRURd
RacfVSR df UZdecZSfTZ *

U DPN Y NTXTPY OP RL

C d XRde d dV cVT TV V R TfV eR UV azcUZURd j XR R TZRd T d ZURUR TfR U eZV V fXRc f R UZd Z fTZ V d SV VWZTZ d
VT ZT d Wfefc d cV RTZ RU d T f R cVUfTTZ UV f RTeZg ( f Z TcV V e UV f aRdZg ( bfV dV afVUV VUZc UV W c R WZRS V*
de Z a ZTR bfV V cVXZdec UV f XRde eZV V fXRc UV W c R dZ f ev VR R cVXZdec UV Z TcV V e UV aRdZg R cVUfTTZ UV

RTeZg * CR Z afeRTZ UV XRde d UVSVcv YRTVcdV V Wf TZ UV R T ccZV eV cVR UV SZV Vd j dVcgZTZ d( T Z UVaV UV TZR UV
V e V bfV dV ac UfkTR d aRX d T ccVda UZV eVd* :fR bfZVc aRX bfV afUZVcR cVR ZkRcdV a c R e eR ZURU UV f dVcgZTZ

cVTZSZU UfcR eV f aVcZ U UV eZV a UVeVc Z RU ( dV ecReRcv T f XRde R eZTZaRU cVXZdecRU V V RTeZg UV SR R TV UV
dZefRTZ T d ZURU V V Va XcRWV ;VfU cVd j ecRd TfV eRd R T ScRc j dV Z afeRcv R R TfV eR UV azcUZURd j XR R TZRd
T d ZURUR R VUZUR bfV V cfa gRjR cVTZSZV U UZTY dVcgZTZ *

JV cVT TV f XRde UV W c R Z VUZReR TfR U f UVdV S d XV VcR SV VWZTZ d VT ZT d Wfefc d TfR U Tf a V d
cVbfZdZe d VTVdRcZ d aRcR df cVXZdec T RTeZg *

8dZ Zd ( dV cVT TV f XRde TfR U dV Z TfccV V f aRdZg j dV cVXZdecR RTeZg R Xf ( T afVUV dVc f aRdZg a c f R
XRcR e R*

V 5 PYOLXTPY

L 9 ` N X L PYOL L T

cfa VgR R dZ f T ecRe Vd T eZV V f T ecRe UV RccV UR ZV e ( R Z ZTZ UV f T ecRe * cfa cVT TV f RTeZg a c
UVcVTY UV fd j f aRdZg a c RccV UR ZV e aRcR e U d d T ecRe d UV RccV UR ZV e V d bfV Vd V RccV UReRcZ ( ViTVae d
RccV UR ZV e d R T ce a Rk UVWZ ZU d T RccV UR ZV e d T f a Rk UV RccV UR ZV e UV -. VdVd V d% j
RccV UR ZV e d UV RTeZg d UV SR gR c* GRcR Vde d RccV UR ZV e d( V cfa cVT TV d aRX d UV RccV UR ZV e T f XRde
aVcReZg UV W c R Z VR UfcR eV V a Rk UV RccV UR ZV e ( R V d bfV ViZdeR ecR SRdV dZdeV veZTR vd cVacVdV eReZgR UV RcT

eV a cR V V bfV dV T df V d SV VWZTZ d VT ZT d UV RTeZg RccV URU *

aRdZg a c RccV UR ZV e dV ZUV Z ZTZR V eV R gR c RTefR UV d aRX d UV RccV UR ZV e bfV dV aRXR V R WVTYR UV
Z ZTZ ( UVdT eRU d feZ ZkR U R eRdR Z a TZeR V V RccV UR ZV e ( UVeVc Z RU T V d a ceV UV f eVcTVc ViaVce Z UVaV UZV eV*
JZ VdeR eRdR dV afVUV UVeVc Z Rc WvTZ V eV( V cfa feZ ZkR df eRdR UV V UVfUR ZV e Z TcV V eR *

C d aRX d a c RccV UR ZV e Z T fZU d V V gR c UV aRdZg Vdev T acV UZU d a c6

� aRX d UV RccV UR ZV e WZ d( V d d Z TV eZg d UV RccV UR ZV e 7

� aRX d UV RccV UR ZV e gRcZRS Vd bfV UVaV UV UV f UZTV eRdR( Z ZTZR V eV VUZU d feZ ZkR U V UZTV eRdR V R
WVTYR UV Z ZTZ 7

� V Z a ceV bfV dV VdaVcR bfV aRXfV V RccV UReRcZ T XRcR e Rd UV gR c cVdZUfR 7
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� V acVTZ UV V VcTZTZ UV Rd aTZ Vd UV T acR( dZ V RccV UReRcZ Vdev cRk RS V V eV dVXfc UV V VcTVc Rd aTZ Vd7 j

� aRX d UV aV R ZkRTZ Vd a c cVdTZdZ UV T ecRe UV RccV UR ZV e ( dZ V a Rk UV Zd cVW V R V V VcTZTZ UV f R
aTZ aRcR cVdTZ UZc V T ecRe UV RccV UR ZV e *

aRdZg a c RccV UR ZV e dV acVdV eR V f R VR dVaRcRUR V V SR R TV UV dZefRTZ T d ZURU *

gR c V ZSc d UV aRdZg a c RccV UR ZV e Rf V eR TfR U dV cVW V R d Z eVcVdVd d ScV UZTY aRdZg feZ ZkR U V ze U UV
Z eVczd VWVTeZg % j UZd Z fjV TfR U dV cVW V R d aRX d UV RccV UR ZV e cVR ZkRU d*

cfa gfV gV R VUZc V aRdZg a c RccV UR ZV e j cVR ZkR d R fdeVd T ccVda UZV eVd R RTeZg cV RTZ RU T V UVcVTY UV
fd % TfR U 6

� V a Rk UV RccV UR ZV e YR TR SZRU YRj f TR SZ V R VgR fRTZ UV V VcTZTZ UV f R aTZ UV T acR( V Tfj
TRd dV gfV gV R VUZc V aRdZg UV RccV UR ZV e VUZR eV V UVdTfV e UV d aRX d UV RccV UR ZV e cVgZdRU d
feZ ZkR U f R eRdR UV UVdTfV e cVgZdRUR*

� d aRX d UV RccV UR ZV e TR SZR UVSZU R TR SZ d V f UZTV eRdR f TR SZ V V aRX VdaVcRU SR f gR c
cVdZUfR XRcR eZkRU ( V Tfj TRd V aRdZg a c RccV UR ZV e dV ZUV UVdT eR U d aRX d UV RccV UR ZV e
cVgZdRU d feZ ZkR U R eRdR UV UVdTfV e Z ZTZR R V d bfV d TR SZ d V d aRX d UV RccV UR ZV e dV UVSR R f
TR SZ V f R eRdR UV Z eVczd gRcZRS V( V Tfj TRd dV fdR f R eRdR UV UVdTfV e cVgZdRUR%*

� dV UZWZTR f T ecRe UV RccV UR ZV e j R UZWZTRTZ UV RccV UR ZV e dV T eRSZ ZkR T f RccV UR ZV e
dVaRcRU ( V Tfj TRd V aRdZg UV RccV UR ZV e dV gfV gV R VUZc UVdT eR U d aRX d UV RccV UR ZV e cVgZdRU d
feZ ZkR U f R eRdR UV UVdTfV e cVgZdRUR*

C d RTeZg d a c UVcVTY UV fd Z T fjV R gR cRTZ Z ZTZR UV aRdZg UV RccV UR ZV e T ccVda UZV eV( d aRX d UV
RccV UR ZV e cVR ZkRU d V R eVd UV U R UV Z ZTZ j TfR bfZVc T deV UZcVTe Z ZTZR * G deVcZ c V eV( dV ZUV R T deV V d R
UVacVTZRTZ RTf f RUR j Rd azcUZURd a c UVeVcZ c UV gR c*

JZV acV bfV V cfa Z TfccR V f R S ZXRTZ a c d T deVd UV UVd R eV Rc j V Z Z Rc f RTeZg RccV URU ( cVdeRfcRc V dZeZ V V
bfV dV V TfV ecR cVdeRfcRc V RTeZg dfSjRTV eV R R T UZTZ cVbfVcZUR a c d ezc Z d j T UZTZ Vd UV RccV UR ZV e ( dV
cVT TV f R ac gZdZ j dV gR cR dVX Z UZTRU V R E : /3* C d T deVd dV Z T fjV V V RTeZg cV RTZ RU T V UVcVTY UV
fd ( R V d bfV Vd d T deVd dV Z TfccR aRcR ac UfTZc ViZdeV TZRd*

C d RTeZg d a c UVcVTY UV fd dV UVacVTZR V V aVc U vd T ce UV a Rk UV RccV UR ZV e j R gZUR eZ UV RTeZg dfSjRTV eV*
CR UVacVTZRTZ T ZV kR V R WVTYR UV Z ZTZ UV RccV UR ZV e *

C d RTeZg d a c UVcVTY UV fd dV acVdV eR V f R VR dVaRcRUR V V SR R TV UV dZefRTZ T d ZURU *

cfa Ra ZTR R E : /2 ;VeVcZ c UV gR c UV d RTeZg d( aRcR UVeVc Z Rc dZ f RTeZg T UVcVTY UV fd Vdev UVeVcZ cRU j
T eRSZ ZkR TfR bfZVc azcUZUR a c UVeVcZ c UV gR c( eR j T dV UVdTcZSV V R E eR /*T*

CRd cV eRd gRcZRS Vd bfV UVaV UV UV f UZTV eRdR dV Z T fjV V R gR cRTZ UV aRdZg UV RccV UR ZV e j V RTeZg a c
UVcVTY UV fd * C d aRX d cV RTZ RU d dV cVT TV T f XRde V V aVc U V V bfV TfccV V VgV e T UZTZ bfV
UVdV TRUV R Vd d aRX d j dV Z T fjV V R VR ec d XRde d V R TfV eR UV azcUZURd j XR R TZRd RU f eR gVc E eR .,*T%*

8UZTZ R V eV( R E -2 aVc ZeV bfV V RccV UReRcZ dVaRcV d T a V eVd RccV URU d( j V df fXRc T eRSZ ZTV TfR bfZVc
RccV UR ZV e j T a V eVd Rd TZRU d RccV URU d T f d RTfVcU *

M 9 ` N X L PYOLO

cfa TV VScR T ecRe d UV RccV UR ZV e T RccV URU c T cVdaVTe R dfd Z WcRVdecfTefcRd UV eV VT f ZTRTZ Vd R ecRgzd
UV d DRdeVc CVRdV 8XcVV V ed DC8 % TfR U Vd VTVdRcZ ( dZ V SRcX ( V cfa eR SZz WcVTV DRdeVc JVcgZTV
8XcVV V ed DJ8 %* :V Vi ac a cTZ R R dfd T ZV eVd V d JVcgZTZ d UV Z WcRVdecfTefcR UV eV VT f ZTRTZ Vd RTTVd R Rd
Z WcRVdecfTefcRd UV eV VT f ZTRTZ Vd UV cfa aRcR bfV d DEFd T )fSZbfV dfd VbfZa d V Rd Z WcRVdecfTefcRd UV cfa *

C d RccV UR ZV e d aRcR d TfR Vd V cfa Vd RccV URU c dV T RdZWZTR T WZ R TZVc d f aVcReZg d* :fR U d ezc Z d UV
T ecRe UV RccV UR ZV e ecR dWZVcV dfdeR TZR V eV R RccV UReRcZ e U d d cZVdX d j SV VWZTZ d UV R ac aZVURU( V T ecRe dV
T RdZWZTR T f RccV UR ZV e WZ R TZVc * C d UV vd RccV UR ZV e d dV T RdZWZTR T RccV UR ZV e d aVcReZg d*
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:fR U V cfa Vd f RccV URU c Z eVc VUZRcZ ( T eRSZ ZkR V RccV UR ZV e acZ TZaR j V dfSRccV UR ZV e T U d T ecRe d
dVaRcRU d* dfSRccV UR ZV e dV T RdZWZTR T f RccV UR ZV e WZ R TZVc f aVcReZg a c cVWVcV TZR R RTeZg a c UVcVTY UV
fd bfV dfcXV UV RccV UR ZV e acZ TZaR *

C d Z XcVd d a c R bfZ VcVd UV RccV UR ZV e d aVcReZg d dV cVT TV Z VR V eV UfcR eV V a Rk UV RccV UR ZV e
T ccVda UZV eV* C d T deVd UZcVTe d Z ZTZR Vd Z TfccZU d R VX TZRc j cXR ZkRc f RccV UR ZV e aVcReZg dV RXcVXR R gR c V
ZSc d UV RTeZg RccV URU j dV cVT TV Z VR V eV UfcR eV V a Rk UV RccV UR ZV e *

C d Z a ceVd RUVfURU d a c RccV UR ZV e d SR RccV UR ZV e d WZ R TZVc d dV cVT TV T TfV eRd a c T ScRc a c V Z a ceV
UV R Z gVcdZ VeR UV cfa V d RccV UR ZV e d* C d Z XcVd d a c RccV UR ZV e d WZ R TZVc d dV RdZX R R d aVcZ U d
Z W c ReZg d UV R VcR bfV cVW V V f R eRdR UV cV UZ ZV e aVcZ UZT T deR eV UV R Z gVcdZ VeR aV UZV eV UV cfa T
cVdaVTe R d RccV UR ZV e d*

:fR U f T ecRe Z T fjV T a V eVd UV RccV UR ZV e j RccV UR ZV e ( V cfa Ra ZTR R E -2 aRcR RdZX Rc R
T ecRacVdeRTZ dVX V T ecRe R TRUR T a V eV*

5N Ta Y N TPY P XLY PYTO L L L aPY L

cfa T RdZWZTR d RTeZg d T ccZV eVd T R eV ZU d aRcR R gV eR dZ df gR c T eRS V dVcv cVTfaVcRU R ecRgzd UV f R
ecR dRTTZ UV gV eR V fXRc UV df fd T eZ fRU * C d RTeZg d T ccZV eVd T RdZWZTRU d T R eV ZU d aRcR R gV eR dV ZUV
R gR c V c V ecV df gR c T eRS V j df gR c cRk RS V V d d XRde d UV gV eR( j dV acVdV eR a c dVaRcRU V V VdeRU UV
dZefRTZ WZ R TZVcR T 8TeZg d T ccZV eVd R eV ZU d aRcR R gV eR j GRdZg d Rd TZRU d T RTeZg d T ccZV eVd
R eV ZU d aRcR R gV eR * ;V RTfVcU T R E 1 8TeZg d T ccZV eVd R eV ZU d aRcR R gV eR j aVcRTZ Vd Z eVccf aZURd (
d RTeZg d eR XZS Vd j d RTeZg d a c UVcVTY UV fd dV UV R UV UVacVTZRc R ceZkRc%( aVc d Z XcVd d( Z eVcVdVd j ec d XRde d

UVcZgRU d UV d aRdZg d UV Xcfa V UZda dZTZ T RdZWZTRU d T R eV ZU d aRcR R gV eR dV dZXfV cVT TZV U *

C d TcZeVcZ d aRcR R T RdZWZTRTZ T R eV ZU d aRcR R gV eR dV T dZUVcR Tf a ZU d d TfR U V cfa UVeVc Z R bfV R
gV eR Vd R eR V eV ac SRS V6 R XVcV TZR Vdev T ac VeZUR T R UVTZdZ UV gV eR( j e URd Rd RTTZ Vd cVbfVcZURd aRcR
T a VeRc R gV eR Z UZTR bfV Vd a T ac SRS V bfV dV cVR ZTV TR SZ d dZX ZWZTReZg d V R gV eR bfV dV cVeZcV R UVTZdZ *
8UV vd( V RTeZg Xcfa V UZda dZTZ Vdev UZda ZS V aRcR gV eR Z VUZReR V df VdeRU RTefR df Ve d R d ezc Z d bfV
dVR YRSZefR Vd j c R Vd aRcR eR Vd ecR dRTTZ Vd% j dV VdaVcR bfV R gV eR dV T a VeV UV ec UV f R UVdUV R WVTYR UV
T RdZWZTRTZ *

.( P TlY OP TP R TYLYNTP d OP NL T L

L :LN P OP TP R TYLYNTP

CRd RTeZgZURUVd UV cfa Vdev ViafVdeRd R UZgVcd d cZVdX d WZ R TZVc d( dZV U d vd dZX ZWZTReZg d6 V cZVdX UV eZa UV TR SZ (
V cZVdX UV eZa UV Z eVczd( V cZVdX UV TczUZe ( V cZVdX UV ZbfZUVk( V cZVdX UV Z W RTZ ( Rd T d cZVdX d cV RTZ RU d T V
V UVfUR ZV e UV cfa * cfa V a VR Z decf V e d WZ R TZVc d UVcZgRU d j ec d VTR Zd d UV T SVcefcR aRcR TfScZc TZVce d
cZVdX d UV eZa d UV Z eVczd j UV eZa d UV TR SZ *

CR XVdeZ UV cZVdX WZ R TZVc Vdev T ec RUR a c V ;VaRceR V e : ca cReZg UV KVd cVc R j Z R kRd( acVgZR Rfe cZkRTZ UV
viZ V VTfeZg UV :V Vi( V V RcT UV R T ccVda UZV eV a eZTR Rac SRUR a c V : dV UV 8U Z ZdecRTZ *

DTP R OP T OP NLXMT

cfa acVdV eR dfd TfV eRd T d ZURURd V Vfc d( a c eR e ( Rd W fTefRTZ Vd V V eZa UV TR SZ UV Rd UZgZdRd V Rd bfV
dV Z decf V eR aczdeR d j dV cVR ZkR ecR dRTTZ Vd( afVUV eV Vc f Z aRTe V 6 Rd WfefcRd ecR dRTTZ Vd T VcTZR Vd( V
cVT TZ ZV e UV RTeZg d j aRdZg d( Rd T V Rd Z gVcdZ Vd V VUR UZWVcV eV R Vfc *

8UV vd( V cfa aVcR j eZV V RTeZg d V V IVZ L ZU ( JfZkR( ;Z R RcTR( JfVTZR j G ZR( VdeR U e U d WfVcR UV R fc k R*
G c eR e ( V cfa Vdev ViafVde R cZVdX UV eZa UV TR SZ j V aRceZTf Rc R cZVdX UV W fTefRTZ Vd V d eZa d UV TR SZ ( a c f
RU UV Vfc ( j a c ec R ZScR VdeVc Z R( V WcR T dfZk ( R T c R UR VdR( R T c R dfVTR j V k ej a RT ( cVdaVTeZgR V eV* CR
VdecReVXZR UV cfa aRcR TfScZc V cZVdX UV eZa UV TR SZ V Z gVcdZ Vd V VURd UZdeZ eRd UV Vfc Z eV eR VTVdRcZR V eV
TfScZc T a VeR V eV VdeV cZVdX ( T dZUVcR U bfV V cfa Vd f Z gVcd c R RcX a Rk V Rd VURd V TZ RURd j eZV UV R
f R T SVcefcR VbfZ ZScRUR UV VdeV cZVdX * ;V YVTY ( V cfa Vdev RSZVce R VgR fRc UZWVcV eVd VdecReVXZRd UV T SVcefcR( V Wf TZ (
V ecV ecRd T dRd( UV R ac Wf UZURU UV VcTRU UV WZ R TZRTZ j T SVcefcR V VUR TR j df T deV T ccVda UZV eV* deRd
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VdecReVXZRd a Uc R VgV efR V eV aVc ZeZc bfV V cfa eV XR Z a ceR eVd a dZTZ Vd TfSZVceRd* deRd UZdeZ eRd VdecReVXZRd UV
T SVcefcR a Ucv Z a V V eRcdV V f a Rk cRk RS V V Wf TZ UV VcTRU j UV R VgR fRTZ acVgZR UV VWVTe UV R T SVcefcR*
C d RTfVcU d UV T SVcefcR dV afVUV Z decf V eRc R ecRgzd UV UVcZgRU d aczdeR d V VUR TR ( bfV RTe R T f R
T SVcefcR RefcR *

8 aVdRc UV bfV R Rj c R UV Rd ecR dRTTZ Vd UV cfa dV cVR ZkR V Vfc d( R g ReZ ZURU V R T gVcdZ R Vfc d UV d
RTfVcU d W c R ZkRU d V ZScRd VdeVc Z Rd( WcR T d dfZk d( T c Rd UR VdRd( T c Rd dfVTRd j k ejd a RT d afVUV T a ceRc
T dVTfV TZRd VXReZgRd R cfa ( RWVTeR U dfd aVcdaVTeZgRd UV VX TZ ( ac jVTTZ Vd( VdeRU d WZ R TZVc d j cVdf eRU d UV Rd
aVcRTZ Vd( Rd T R XV VcRTZ UV W f d UV TR R*

cV RTZ T V cZVdX UV eZa UV TR SZ ( R Ra ceRTZ cVR ZkRUR R Rd acZ TZaR Vd RX ZefUVd UV R TfV eR UV cVdf eRU d
T d ZURUR UV cfa a c d TZVURUVd bfV aVcR V f R VUR Wf TZ R UZdeZ eR R Vfc Vd T dZXfV6

% BC BGAGC PC

E NTPOLO
6G C BC 0SPM

YPOL `YNT YL YR P

JfSXcfa :V Vi LB 9G 215*.5/ -2

JfSXcfa :V Vi JhZekVc R U : -21*4,4 0

JfSXcfa :V Vi JhVUV J B 2,*0,2 -

JfSXcfa :V Vi ;V Rc ;BB /4*/4. -

JfSXcfa :V Vi G R U GCE 040*2.5 -.

2TSV F NdR R QSR IF VFRO VF (%+ /%,(/ *,

BS FP 8VYTS 4 PPR +% +0%))*

% BC BGAGC PC

E NTPOLO
6G C BC 0SPM

YPOL `YNT YL YR P

JfSXcfa :V Vi LB 9G /42*.,/ --

JfSXcfa :V Vi JhZekVc R U : -13*1., 1

JfSXcfa :V Vi JhVUV J B 11*5-5 .

JfSXcfa :V Vi ;V Rc ;BB /2*-22 -

JfSXcfa :V Vi G R U GCE 0-.*134 -.

2TSV F NdR R QSR IF VFRO VF (% +/%*/ *

BS FP 8VYTS 4 PPR *%+0,%(/

G c ec RU ( R Ra ceRTZ cVR ZkRUR R Rd acZ TZaR Vd RX ZefUVd UV SR R TV UV dZefRTZ T d ZURU UV Xcfa :V Vi a c
d TZVURUVd bfV aVcR V f R VUR Wf TZ R UZdeZ eR R Vfc Vd T dZXfV6

% BC BGAGC PC

E NTPOLO
6G C BC 0SPM

YPOL
`YNT YL

F L LN Ta CL TX YT YP

JfSXcfa :V Vi LB 9G 3*3.-*24/ -3 /*4-1*2/2 .1

JfSXcfa :V Vi JhZekVc R U : .*,--*/22 1 242*310 1

JfSXcfa :V Vi ;V Rc ;BB 2,,*,./ - /35*/-/ /

JfSXcfa :V Vi JhVUV J B 430*5-. . 3/-*.31 1

JfSXcfa :V Vi G R U GCE 0*-1-*.,2 5 /*,/1*35/ .,

2TSV F NdR R QSR IF VFRO VF (,%*,0%(0 *, /% +/%..( ,.

BS FP 8VYTS 4 PPR ++%* ,%)++ (,%(+ %.0*

,*,- Y XP LY`L TY PR LO C LCV 2M CPL L 9CP ML MAGCB B 6CBGM , GCLRC BCL BC T MP - C ,LCVM 7`PY L 5Y`L P
7 Y TOLOL -0

SCLR ,LS C ML M GB B



% BC BGAGC PC PCCVNPC BM

E NTPOLO
6G C BC 0SPM

YPOL
`YNT YL

F L LN Ta CL TX YT YP

JfSXcfa :V Vi LB 9G 3*201*-21 -3 /*4/3*-30 .1

JfSXcfa :V Vi JhZekVc R U : -*51,*24- 0 235*55/ 0

JfSXcfa :V Vi ;V Rc ;BB 2-/*.5/ - //0*32, .

JfSXcfa :V Vi JhVUV J B 434*/01 . 114*-5- 0

JfSXcfa :V Vi G R U GCE /*34,*104 5 .*4-4*13- -5

2TSV F NdR R QSR IF VFRO VF (+%/ /% *) *+ /%))/% /0 ,+

BS FP 8VYTS 4 PPR +*%00 %+*) (,%(/0%+

VdeV dV eZU ( R dV dZSZ ZURU VdeZ RUR d ScV R TfV eR UV cVdf eRU d T d ZURUR j V aRecZ Z Ve T d ZURU UV f R
UVacVTZRTZ UV f -, V V eZa UV TR SZ UV Rd acZ TZaR Vd UZgZdRd V Rd bfV aVcR V cfa cVdaVTe R UV T dZUVcRU R
TZVccV( dVc R R dZXfZV eV6

6G C BC 0SPM

,*,-

YPOL `YNT YL YR P CL TX YT YP

MRcZRTZ UV -, 6

9G 15*5/2% /02*432%

: -1*,3/% 2.*0/.%

;BB /*045% /0*04/%

J B 1*05-% 22*04,%

GCE 00*,13% .31*54-%

-% aRTe V aRecZ Z Ve a c UZWVcV TZRd UV T gVcdZ dfcXZURd V V ac TVd UV T d ZURTZ *

6G C BC 0SPM

,*,, PPc P LO

YPOL `YNT YL YR P CL TX YT YP

MRcZRTZ UV -, 6

9G /1*-,5% /04*4/0%

: -0*/.,% 2-*4-4%

;BB /*.44% /,*0/.%

J B 1*,40% 1,*300%

GCE /3*1,3% .12*./0%

-% aRTe V aRecZ Z Ve a c UZWVcV TZRd UV T gVcdZ dfcXZURd V V ac TVd UV T d ZURTZ *

DTP R OP T OP TY P i

cZVdX UV eZa UV Z eVczd UV cfa dfcXV UV d cVTfcd d R V d T ccZV eVd j T ccZV eVd*

C d cVTfcd d R V d V ZeZU d R eZa d gRcZRS Vd Via V R cfa R cZVdX UV eZa UV Z eVczd UV d W f d UV VWVTeZg ( ZV ecRd bfV d
cVTfcd d R V d R eZa UV Z eVczd WZ Via V R cfa R cZVdX d UV eZa UV Z eVczd d ScV V gR c cRk RS V* 8UV vd( TfR bfZVc
Rf V e UV d eZa d UV Z eVczd afVUV Z TcV V eRc V XRde WZ R TZVc UV cfa Rd TZRU R aczdeR d R eZa gRcZRS V( Rd T d
T deVd UV cVWZ R TZRTZ UV R UVfUR ViZdeV eV j UV V ZdZ UV fVgR UVfUR*

S VeZg UV R XVdeZ UV cZVdX UV eZa d UV Z eVczd Vd R TR kRc f VbfZ ZScZ V R VdecfTefcR UV R UVfUR bfV aVc ZeR Z Z ZkRc R
g ReZ ZURU V R TfV eR UV azcUZURd j XR R TZRd T d ZURUR V f Y cZk eV a fcZR fR *
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cfa afVUV feZ ZkRc Z decf V e d WZ R TZVc d UVcZgRU d aRcR XVdeZ Rc df cZVdX WZ R TZVc ( bfV dfcXV T T dVTfV TZR
acZ TZaR V eV UV gRcZRTZ Vd UV eZa UV Z eVczd* de d Z decf V e d WZ R TZVc d UVcZgRU d dV T RdZWZTR T T SVcefcR UV W f d UV
VWVTeZg j dV T eRSZ ZkR R gR c cRk RS V eR e V V V e Z ZTZR T V gR cRTZ Vd a deVcZ cVd%* CRd gR cRTZ Vd Vdev
SRdRURd V V R v ZdZd UV W f d UV VWVTeZg UVdT eRU d T dZUVcR U YZa eVdZd bfV dV SRdR acZ TZaR V eV V Rd T UZTZ Vd UV
VcTRU ViZdeV eVd R WVTYR UV SR R TV( V V TRd UV Z decf V e d UVcZgRU d T eZkRU d gVc E eR -- UV Rd TfV eRd R fR Vd

T d ZURURd RU f eRd%*

8 /- UV UZTZV ScV UV .,./ j .,..( ViZdeV WZ R TZRTZ T ecReRUR R eVcTVc d a c V cfa bfV acVdV eR VTR Zd d UV T SVcefcR
UV eZa UV Z eVczd gVc E eR -- UV Rd TfV eRd R fR Vd T d ZURURd RU f eRd%*

DTP R OP N iOT

:RUR f R UV Rd RTeZgZURUVd acZ TZaR Vd UV cfa dVcgZTZ d UV Z WcRVdecfTefcR aRcR aVcRU cVd UV eV VT f ZTRTZ Vd gZ Vd(
Z WcRVdecfTefcRd UV UZWfdZ j ec d dVcgZTZ d UV cVU% SeZV V f R aRceV Z a ceR eV UV dfd Z XcVd d UV f Vc Z ZeRU UV T ZV eVd(
fTY d UV d TfR Vd d T ZV eVd R RcX a Rk j a dVV T ecRe d UV R e gR c aRcR V cfa *

C d aVcRU cVd UV eV VT f ZTRTZ Vd d d acZ TZaR Vd T ZV eVd UV cfa V Rd RTeZgZURUVd UV Z WcRVdecfTefcRd aRcR aVcRU cVd
UV eV VT f ZTRTZ Vd gZ Vd7 d aVcRU cVd UV eV VgZdZ j cRUZ UZWfdZ d d acZ TZaR Vd T ZV eVd V Rd RTeZgZURUVd
cV RTZ RURd T Rd Z WcRVdecfTefcRd UV UZWfdZ 7 TZVceRd Rfe cZURUVd XfSVc R V eR Vd TV ecR Vd( cVXZ R Vd j TR Vd( Rd WfVckRd UV
V VcXV TZR j UV dVXfcZURU( V dVTe c UV dVcgZTZ d a S ZT d j d aVcRU cVd UV eV VT f ZTRTZ Vd d d acZ TZaR Vd T ZV eVd V
Rd RTeZgZURUVd UV dVcgZTZ d UV cVU j ec d*

cfa Vd dV dZS V R d TR SZ d V R TR ZURU TcVUZeZTZR j R d ZUVk WZ R TZVcR UV dfd acZ TZaR Vd T ZV eVd( UVSZU R R Z a ceR TZR
UV Vde d T ZV eVd T RgV d ScV V T afe e eR UV R TZWcR UV Z XcVd d* CR RefcR VkR R RcX a Rk UV TZVce d T ecRe d UV cfa T
UZTY d T ZV eVd( Rd T R cReZ UV cV gRTZ YZde cZTR V eV R e UV UZTY d T ecRe d( aVc ZeV ZeZXRc UZTY cZVdX *

cfa UVaV UV UV R T eZ fR W ceR VkR WZ R TZVcR UV dfd T ZV eVd* 8 Xf d aVcRU cVd UV eV VT f ZTRTZ Vd( aVcRU cVd UV
cRUZ UZWfdZ j RU Z ZdecRTZ Vd a S ZTRd aVcR T f V VgRU ZgV UV RaR R TR ZV e j+ UZda V UV TR ZWZTRTZ TcVUZeZTZR*

G c R eZa X R UV d VX TZ d UV cfa ( YRj T TV ecRTZ Vd dZX ZWZTReZgRd UV cZVdX UV TczUZe ( URU bfV ViZdeV TfV eRd R
T ScRc dZX ZWZTReZgRd a c eV Vc f Vc Z ZeRU UV T ZV eVd* GRcR ZeZXRc aRcTZR V eV VdeV cZVdX UV TczUZe ( V cfa afVUV
ecR dWVcZc R eVcTVc d R ecRgzd UV aVcRTZ Vd UV WRTe cZ X dZ cVTfcd UV TczUZe d T VcTZR Vd V Rd V bfV V cfa cVeZV V
Z X cZVdX UV TczUZe *

cZVdX UV TczUZe dfcXV( a c eR e ( UV VWVTeZg j VbfZgR V eVd R VWVTeZg ( Z decf V e d WZ R TZVc d UVcZgRU d j UVa dZe d T
SR T d V Z deZefTZ Vd WZ R TZVcRd( Rd T UV ecRd UVfURd( Z T fjV U TfV eRd R T ScRc aV UZV eVd j ecR dRTTZ Vd
T ac VeZURd*

GRcR ZeZXRc VdeV cZVdX UV TczUZe ( V cfa cVR ZkR aVcRTZ Vd UV UVcZgRU d j aVcRTZ Vd R T eRU acZ TZaR V eV T SR T d
T d ZURd TR ZWZTRTZ Vd TcVUZeZTZRd RdZX RURd a c RXV TZRd UV TR ZWZTRTZ Z eVc RTZ R Vd* CR d gV TZR UV VdeRd V eZURUVd( bfV dV
cVW V R V Rd TR ZWZTRTZ Vd TcVUZeZTZRd UV TRUR f R UV V Rd( dV cVgZdR aVcZ UZTR V eV aRcR VWVTefRc f R XVdeZ RTeZgR UV cZVdX UV
T ecRaRceV*

CR azcUZUR UV T ZV eVd dZX ZWZTReZg d R azcUZUR UV R e eR ZURU f R aRceV UV d Z XcVd d VdaVcRU d UV UVeVc Z RU d T ZV eVd a c
d T ecRe d UV dVcgZTZ d UV cfa j f Rf V e V V ZgV UV Via dZTZ R cZVdX UV TczUZe UV cfa ( df Z TRaRTZURU UV

RU Z ZdecRc RTeZgR V eV( a Uc R eV Vc f VWVTe RUgVcd VWVTe V V VX TZ ( ac daVTe d( cVdf eRU d UV aVcRTZ ( dZefRTZ
WZ R TZVcR j W f d UV VWVTeZg UV cfa *
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cfa cVR ZkR f R XVdeZ acfUV eV UV cZVdX UV ZbfZUVk bfV Z a ZTR R UZda ZSZ ZURU UV WZ R TZRTZ a c f Z a ceV dfWZTZV eV R
ecRgzd UV VRd UV TczUZe T ac VeZURd( Rd T a c R TRaRTZURU UV ZbfZURc a dZTZ Vd UV VcTRU * ;RU V TRcvTeVc
UZ v ZT UV d VX TZ d UV cfa ( R ;ZcVTTZ eZV V T S VeZg R eV Vc R W ViZSZ ZURU V R WZ R TZRTZ VUZR eV R
UZda ZSZ ZURU UV VRd UV TczUZe T ac VeZURd* ;VSZU R VdeR a eZTR( V cfa eZV V f R ZbfZUVk UZda ZS V UV
Rac iZ RUR V eV 0(2 SZ Vd UV Vfc d( T afVde a c WVTeZg j VbfZgR V eVd UV VWVTeZg ( ec d RTeZg d WZ R TZVc d j a ZkRd UV
TczUZe UZda ZS Vd /- UV UZTZV ScV UV .,./( j eZV V gV TZ ZV e d Z VUZRe d UV UVfUR d gV TZ ZV e d UV Rd S ZXRTZ Vd
WZ R TZVcRd UV cfa dV UVeR R V R E eR -1%*

: T dVTfV TZR UV V TZ RU R eVcZ c V eV( V cfa T dZUVcR bfV eZV V ZbfZUVk j RTTVd R WZ R TZRTZ R VUZ j RcX
a Rk ( bfV V aVc ZeV XRcR eZkRcdV d cVTfcd d VTVdRcZ d aRcR Tf a Zc d a dZS Vd T ac Zd d UV WfefcRd Z gVcdZ Vd*
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JZ V SRcX ( Vd a dZS V bfV V cfa afVUR cVeZcRc RTTVUVc R d W U d bfZU d V f R TR eZURU dfWZTZV eV j R f T deV
cRk RS V aRcR Tf a Zc T dfd S ZXRTZ Vd UV aRX V e U V e * CR WR eR UV R eV Vc ZgV Vd RUVTfRU d UV ZbfZUVk afVUV
RWVTeRc ReVcZR j RUgVcdR V eV R VX TZ ( ac jVTTZ Vd( cVdf eRU d UV aVcRTZ Vd( T UZTZ Vd WZ R TZVcRd j+ W f d UV VWVTeZg
UV cfa ( j( V TRd d ViecV d( R V RkRc V Wfefc UV cfa T V acVdR V Wf TZ R ZV e j T UfTZc R R Z d gV TZR*

H DTP R OP TY LNTlY

GVdV R UZ ReRU aVcZ U UV Z W RTZ YZde cZTR V eV SR R( UfcR eV d R d .,./ j .,.. R Z W RTZ YR ZU V Rf V e V e U V
f U ( T d acVTZ d UV d R Z V e d( R V VcX R j V aVec V R TR kR U ZgV Vd czT cU* L R aRceV Z a ceR eV UV d T deVd
aVcReZg d UV cfa a Uc R Rf V eRc T T dVTfV TZR UV R Rj c Z W RTZ j UV Rd a eZTRd VeRcZRd UV 9R T :V ecR
fc aV bfV YR dfSZU d eZa d UV Z eVczd( T f R dfSZUR RTf f RUR UV 0(1 af e d a cTV efR Vd UVdUV f Z UV .,.. YRdeR

dVaeZV ScV UV .,./* 8 WVTYR UV d VdeRU d WZ R TZVc d T d ZURU d RU f e d dV VdaVcR Rf V e d RUZTZ R Vd V Rd eRdRd UV
Z eVczd( afVd R Z W RTZ YR UVcRU df Rf V e V d eZ d VdVd UV .,./*

8UV vd( R Rj c R UV d T ecRe d UV dVcgZTZ d UV Z WcRVdecfTefcR UV cfa Vdev Z UViRU d R R Z W RTZ * T dVTfV TZR( dfd
cVdf eRU d UV aVcRTZ a Uc R gVcdV RWVTeRU d a c R Z W RTZ j+ R UVW RTZ ( VdaVTZR V eV dZ :V Vi XcR ecRd RURc R
Z W RTZ R d T ZV eVd* VdeV dV eZU ( RbfV d T ecRe d T T ZV eVd bfV eZV V f e aV Z W RTZ RcZ afVUV dVc d deV ZS Vd
V V eZV a aRcR fVdec d T ZV eVd( bfV a Uc R cVdf eRc V d ZTZefUVd UV cV VX TZRTZ ( Rf V e UV UVfURd Z T ScRS Vd( UZdafeRd
VXR Vd j f V aV cR ZV e UV R cV RTZ V ecV V cfa j dfd T ZV eVd( ac g TR U a eV TZR Vd azcUZURd UV a cef ZURUVd R Wfefc *

8UV vd( V V RTefR V e c Z W RTZ RcZ ( Vd a dZS V bfV V cfa afVUR SV VWZTZRcdV UV RaR R TR ZV e aVcReZg RefcR UV
df VX TZ V T UZTZ Vd c R ZkRURd T cVdf eRU UV f UVdR Z VR ZV e V ecV d XcVd d FaVcReZg d j d Rde d
FaVcReZg d FaVi% j V GRX Ve UV aRdZg d a c RccV UR ZV e RccV UR ZV e d% V ezc Z d UV Via dZTZ R R Z W RTZ *

deV UVdR Z VR ZV e dfcXV UV R cV RTZ UV IVdf eRU UV Rd aVcRTZ Vd UV cfa T R Z W RTZ bfV Vdev Z ZeRUR V TZVce d
T ecRe d T T ZV eVd R T R T ecRe d R a Rk d WZ d( ZV ecRd bfV d FaVi j d RccV UR ZV e d XV VcR V eV eZV V ZeV(
bfV cVbfZVcV f WfVceV T ec UV d FaVi j RccV UR ZV e d bfV Vdev dZV acV SR V T ec UV cfa ( j a Uc R cVdf eRc V f R
a dZS V Vc dZ UV RcXV j f V aV cR ZV e UV R a dZTZ UV ZbfZUVk
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V UVfUR ZV e RTefR UV cfa ( bfV YR Rf V eRU dZX ZWZTReZgR V eV V d eZ d R d R VUZUR bfV V cfa YR R a ZRU df
VX TZ ( V V UVfUR ZV e Wfefc a Uc R eV Vc T dVTfV TZRd VXReZgRd dZX ZWZTReZgRd V df VX TZ ( aVcdaVTeZgRd( cVdf eRU d UV
aVcRTZ Vd( dZefRTZ WZ R TZVcR( T ca cReZg ( afVUV XRcR eZkRcdV bfV V Xcfa XV VcRcv dfWZTZV eVd W f d UV VWVTeZg UV Rd
aVcRTZ Vd aRcR aRXRc df UVfUR acVdV eV WfefcR bfV V aczdeR Wfefc VdeRcv UZda ZS V V f R TR eZURU dfWZTZV eV aRcR

aVc ZeZc bfV V cfa aRXfV df UVfUR aRcR WZ R TZRc ecRd VTVdZURUVd UV ZbfZUVk*

8UZTZ R V eV( V UVdV aV Wfefc UV cfa j df TRaRTZURU aRcR XV VcRc dfWZTZV eVd W f d UV VWVTeZg R aRceZc UV Rd
aVcRTZ Vd( aRcR cVWZ R TZRc df UVfUR aRcR WZ R TZRc Z gVcdZ Vd j UVdRcc f a cef ZURUVd bfV afVUR dfcXZc Vdev( V TZVceR
VUZUR( df Ve R Rd T UZTZ Vd VT ZTRd( WZ R TZVcRd( T aVeZeZgRd( R WRTe cVd VXR Vd j cVXf Re cZ d( Rd T R ec d WRTe cVd
V TZ RU d R eVcZ c V eV( fTY d UV d TfR Vd Vdev WfVcR UV T ec UV cfa *

aRceZTf Rc( dZ d W f d UV VWVTeZg Wfefc d UV Rd aVcRTZ Vd j ec d cVTfcd d UV TRaZeR d Z dfWZTZV eVd aRcR aRXRc dfd
S ZXRTZ Vd R VUZUR bfV gV TV ( V cfa afVUV gVcdV S ZXRU R( V ecV ec d( Z% V ZeZc TRaZeR d TZR f ec d gR cVd

cVVdecfTefcRc cVWZ R TZRc R e eR ZURU f R aRceV UV df V UVfUR ZV e ( ZZ% RTVaeRc T UZTZ Vd WZ R TZVcRd V d T ecRe d UV
WZ R TZRTZ UV cfa eR Vd T Z ZeRTZ Vd R V UVfUR ZV e RUZTZ R ( cVdecZTTZ Vd V V Z a ceV j RefcR VkR UV Rd Z gVcdZ Vd
UV cfa R S ZXRTZ UV URc V acV UR TZVce d RTeZg d UV cfa ( ZZZ% gV UVc R Xf d UV dfd acZ TZaR Vd RTeZg d( a dZS V V eV

V Rd V cVd T UZTZ Vd( aRcR YRTVc WcV eV R Rd S ZXRTZ Vd UV aRX * E afVUV YRSVc XRcR e R UV bfV V cfa afVUR XcRc
TfR bfZVcR UV VdeRd VUZURd UV R VcR a cef R V ezc Z d T VcTZR V eV cRk RS Vd( dZ Vd bfV YRTV* 8UV vd( V TRd UV
bfV dV RTeZgV R Xf R T vfdf R UV TR SZ UV T ec T eV ZUR V Rd WZ R TZRTZ Vd UV cfa ( V cfa a Uc R gVcdV S ZXRU R
aRXRc R eZTZaRUR V eV df UVfUR aV UZV eV* :fR bfZVcR UV Vde d RdaVTe d a Uc R cVaVcTfeZc V f R a dZS V cVSR R UV Rd
TR ZWZTRTZ Vd TcVUZeZTZRd UV cfa a c aRceV UV f R RXV TZR UV TR ZWZTRTZ ( bfV eR SZz afVUV UZWZTf eRc j V TRcVTVc R
SeV TZ UV fVgR WZ R TZRTZ *

G c ec RU ( dZ T cVdf eRU UV df V UVfUR ZV e acVdV eV Wfefc ( V cfa dV gV S ZXRU R UVUZTRc f R aRceV dfdeR TZR UV
dfd W f d UV VWVTeZg UV Rd aVcRTZ Vd R dVcgZTZ UV R UVfUR UV cfa ( eR SZz eV Uc R bfV cVUfTZc cVecRdRc dfd RTeZgZURUVd
T VcTZR Vd j+ R TR eZURU UV W f d UV VWVTeZg UZda ZS Vd aRcR ecRd VTVdZURUVd ac a dZe d UV ZbfZUVk( Z T fZU d( V ecV ec d(
UZgZUV U d Z gVcdZ Vd* de ( R df gVk( a Uc R S ZXRc R cfa R cV f TZRc R TZVceRd a cef ZURUVd UV VX TZ RUbfZdZTZ Vd j
T TRc V f R a dZS V UVdgV eR R T aVeZeZgR WcV eV R T aVeZU cVd V d RaR R TRU d j T aVeZU cVd bfV afVUV eV Vc f
V c RTTVd R d cVTfcd d UV TRaZeR *
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: ZeZXRTZ UV cZVdX V TZ RU R eVcZ c V eV( V cfa YR e RU ( V ecV ecRd( Rd dZXfZV eVd RTTZ Vd Z% WZc R UV : ecRe d
IVg gZ X R RcX a Rk ( R ecRgzd UV Rd TfR Vd d SR T d dV T ac VeV R a Vc W U d R UZda dZTZ UV cfa UV W c R
Z VUZReR aRcR a dZS Vd VTVdZURUVd UV VWVTeZg ( ZZ% V ecRUR V fVg d VcTRU d UV TRaZeR T R V ecRUR V V VcTRU
R VcZTR V .,.-( ZZZ% UVdZ gVcdZ Vd( T R RT cURUR T Je VaVR V :V Vi E cUZTd* Z R V eV( V gZV ScV UV .,..( V
cfa R f TZ a S ZTR V eV df T ac Zd UV cVUfTZc V RaR R TR ZV e j R eV Vc T dZdeV eV V eV a c UVSR UV TZVce ZgV (

T V S VeZg UV T gVceZcdV V cRU UV gVcdZ a c JeR URcU " G cd RUV vd UV R eV Vc V cRU UV gVcdZ RTefR UV
ZeTY* 8UZTZ R V eV( V cV RTZ T V ViTVd UV d aRdZg d T ccZV eVd d ScV d RTeZg d T ccZV eVd( V cZVdX dV ZeZXR

acZ TZaR V eV a c R TRaRTZURU UV XV VcRTZ UV W f d UV VWVTeZg a c aRceV UV cfa ( Rd T a c Rd RTTZ Vd V TZ RURd
R eVcZ c V eV*

ezc Z d UV cZVdX UV Z eVczd( V cfa Vdev ViafVde R ecRgzd UV df V UVfUR ZV e T ccZV eV j T ccZV eV* C d cVTfcd d R V d
V ZeZU d R eZa gRcZRS V Via V R cfa R cZVdX UV eZa UV Z eVczd UV d W f d UV VWVTeZg ( ZV ecRd bfV d cVTfcd d R V d R eZa
WZ Via V R cfa R cZVdX UV eZa UV Z eVczd UV gR c cRk RS V*

:fR bfZVc Rf V e V Rd eRdRd UV Z eVczd Rf V eRc R d T deVd WZ R TZVc d UV cfa cV RTZ RU d T df V UVfUR ZV e R eZa
gRcZRS V j Rf V eRc R d T deVd UV cVWZ R TZRTZ UV df V UVfUR ZV e ViZdeV eV j R V ZdZ UV fVgR UVfUR( bfV a Uc R RWVTeRc
VXReZgR V eV R VX TZ ( Rd aVcdaVTeZgRd( d cVdf eRU d UV Rd aVcRTZ Vd( R dZefRTZ WZ R TZVcR j R TRaRTZURU UV XV VcRc

VWVTeZg UV cfa * GRcR ZeZXRc VdV cZVdX ( V cfa R eZV V f 32 UV df UVfUR R eZa WZ * G c eR e ( R /- UV UZTZV ScV UV
.,./ j .,..( f TR SZ V d eZa d UV Z eVczd eV Uc R f Z aRTe dZX ZWZTReZg V Rd TfV eRd R fR Vd T d ZURURd* MVc R v ZdZd
UV dV dZSZ ZURU VdeZ RUR UV d XRde d WZ R TZVc d V R E eR -1*

M POTNTlY OP aL Le YLM P

CR VUZTZ UV d RTeZg d j aRdZg d R df gR c cRk RS V UVSV UVdX dRcdV a c ZgV Vd ReV UZV U R R VcRcbf R UVdTcZeR V R E eR
/*V*Z* UVdX dV R /- UV UZTZV ScV UV .,./ j .,.. UV d RTeZg d j aRdZg d UV cfa VUZU d R gR c cRk RS V ReV UZV U R d
ZgV Vd R eVcZ cVd Vd V dZXfZV eV6

% BC BGAGC PC

6G C BC 0SPM

ATaP ATaP , ATaP - ,*,-
2 N S

decf V e d WZ R TZVc d UVcZgRU d6

: SVcefcRd UV W f d UV VWVTeZg 4/*1/1 4/*1/1

: SVcefcRd UV gR c cRk RS V .*243 .*243

BS FP NR VYQ R S NRFR N VS I VN FIS g / %))) g / %)))

decf V e d WZ R TZVc d UVcZgRU d UVdZX RU d T
T SVcefcRd6

bfZej dhRa -0*50/ -0*50/
BS FP NR VYQ R S NRFR N VS I VN FIS RS I NLRFIS SQS
SG V YVF

g (+%0+* g (+%0+*

BS FP F N S g ( (%( , g ( (%( ,

F N S

7 : 607 8 137 7.30:8 0:3 8

8 0: : 0 15 48 0 010. 3 8 /*,,3 /*,,3

8 0: : 0 58: : 87 50 -1*5-1 -1*5-1

BS FP NR VYQ R S NRFR N VS I VN FIS (/%0)) (/%0))

7 : 607 8 137 7.30:8 0:3 8 78 0 327 8 .868
.8 0: :

bfZej dhRa 542 542

BS FP NR VYQ R S NRFR N VS I VN FIS RS I NLRFIS SQS
SG V YVF

g 0/ g 0/

BS FP TF N S g (0%0 / g (0%0 /
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% BC BGAGC PC

6G C BC 0SPM

ATaP ATaP , ATaP - ,*,,
2 N S

decf V e d WZ R TZVc d UVcZgRU d6

: SVcefcRd UV W f d UV VWVTeZg g -1,*-/- -1,*-/-

: SVcefcRd UV Z gVcdZ VeR V aVcRTZ Vd V V ViecR Vc g --*/5. --*/5.

BS FP NR VYQ R S NRFR N VS I VN FIS g ( (%,)* g ( (%,)*

BS FP F N S g ( (%,)* g ( (%,)*

F N S

decf V e d WZ R TZVc d UVcZgRU d6

: SVcefcRd UV MR c IRk RS V .1*.5, .1*.5,

BS FP NR VYQ R S NRFR N VS I VN FIS g ),%)0 g ),%)0

BS FP TF N S g ),%)0 g ),%)0

d V VcTZTZ d .,./ j .,.. dV cVXZdecRc ecR dWVcV TZRd V ecV d ZgV Vd - j .*

: dV Z UZTR V Rd E eRd /*U j /*V( V gR c cRk RS V UV d Z decf V e d WZ R TZVc d bfV dV VX TZR V VcTRU d RTeZg d dV
SRdR V d acVTZ d UV T eZkRTZ R R WVTYR UV SR R TV* acVTZ UV T eZkRTZ bfV dV feZ ZkR aRcR d RTeZg d WZ R TZVc d Vd V
acVTZ UV WVceR*

gR c cRk RS V UV d Z decf V e d WZ R TZVc d bfV T eZkR V f VcTRU RTeZg dV UVeVc Z R fdR U ezT ZTRd UV gR cRTZ *
cfa feZ ZkR gRcZ d ze U d j Ra ZTR YZa eVdZd bfV dV SRdR V Rd T UZTZ Vd UV VcTRU ViZdeV eVd V TRUR f R UV Rd WVTYRd

UV TZVccV UV SR R TV( Z T fZU V T TVae UV ecR dWVcV TZR ( T cVdf eRU UV bfV dV eZV V V TfV eR V cZVdX UV TczUZe *

GRcR V V UVfUR ZV e T ccZV eV dV feZ ZkR d acVTZ d UV T eZkRTZ SdVcgRS Vd7 V gR c cRk RS V UV Rd aVc feRd UV eZa d UV
Z eVczd dV TR Tf R T V gR c RTefR UV d W f d UV VWVTeZg VdeZ RU d7 j V gR c cRk RS V UV d T ecRe d UV UZgZdRd R a Rk dV
UVeVc Z R fdR U d eZa d UV TR SZ R a Rk T eZkRU d V V VcTRU V R WVTYR UV TZVccV UV SR R TV* 8 VdeV cVdaVTe ( V gR c
cRk RS V SRdRU V Rd VcRcbf Rd R eVcZ cVd UV Rd V ZdZ Vd UV S d j ec d aczdeR d( Rd T d aczdeR d j VRd UV
TczUZe ( R /- UV UZTZV ScV UV .,./ j .,.. dV UVeR R V R E eR -1*
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cfa XVdeZ R df TRaZeR aRcR XRcR eZkRc df TRaRTZURU aRcR T eZ fRc T V acVdR V Wf TZ R ZV e ( ac TfcRc f R
XV VcRTZ UV gR c aRcR dfd RTTZ ZdeRd j R eV Vc f R VdecfTefcR aeZ R UV TRaZeR j cVUfTZc df T deV* VdeV dV eZU ( R UZcVTTZ
UV cfa VgR R T eZ fR V eV UZWVcV eVd R eVc ReZgRd aRcR R eV Vc f V W bfV W ViZS V T cVdaVTe R R VdecfTefcR UV TRaZeR (
V ZeZV U S d dZ a Vd( S d T gVceZS Vd( RTfVcU d T RTTZ ZdeRd Z cZeRcZ d R ZgV UV Rd f ZURUVd UV VX TZ T V V
TRd UV :V Vi JhZekVc R U( :V Vi EVeYVc R Ud( EVi a( DVec TR j :V Vi cR TV WcRdecfTefcV j :V Vi E cUZTd Z T fd
V VTfeR U a eV TZR Vd R a ZRTZ Vd UV TRaZeR * GRcR V ( R UZcVTTZ UV R J TZVURU ; Z R eV eZV V V TfV eR eR e Rd
T UZTZ Vd UV VcTRU T df TRaRTZURU UV XV VcRc TcVTZ ZV e cXv ZT ( Ra jv U dV V df TRcvTeVc UV aVcRU c VfecR *

cfa YRTV dVXfZ ZV e UV TRaZeR UV RTfVcU T V UZTV UV RaR R TR ZV e ( Rd T ecRd cReZ d WZ R TZVcRd cVdf eRU
aVcReZg R eVd UV R ceZkRTZ Vd V ecV UVfUR WZ R TZVcR VeR j W f UV TR R cVTfccV eV RaR R TRU %( V VR T R acvTeZTR UV

dVTe c*

UZTV UV RaR R TR ZV e dV TR Tf R T R UVfUR VeR UZgZUZUR V ecV V TRaZeR e eR * CR UVfUR VeR dV TR Tf R T V e eR UV
UVfUR WZ R TZVcR Z T fjV U R T ccZV eV j T ccZV eV( eR j T dV fVdecR V V SR R TV UV dZefRTZ T d ZURU % V d V
VWVTeZg j d VbfZgR V eVd UV VWVTeZg * TRaZeR e eR dV TR Tf R T V aRecZ Z Ve ( eR j T dV fVdecR V Rd TfV eRd
T d ZURURd( vd R UVfUR VeR*
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C d UZTVd UV RaR R TR ZV e R /- UV UZTZV ScV UV .,./ j .,.. d d dZXfZV eVd6

6G C BC 0SPM

- OP OTNTPXM P ,*,-
- OP OTNTPXM P ,*,,

PPc P LO
;VfURd T V eZURUVd UV TczUZe E eR -1% 0*/5-*4/3 /*4/4*-34

5 CA AFE 4F ( -0*/,/*23. -0*,01*0-,

GRdZg d a c RccV UR ZV e E eR -2% .*4-0*0-5 .*541*411

. AMF P HLAM C E C AMF 4F -*.5.*0/5% -*,/4*-35%

Fec d RTeZg d WZ R TZVc d E eR -/*S% --1*14-% 5/*.0.%

5 YIF 7NRFR N VF F  ( ) %( (%0 / (0%.*/% ))

GRecZ Z Ve E eR -0% -1*-02*35/ -1*-45*0,,

4FTN FP S FP  ) *,%)+/%. ( *+%0).%+))

RIN I FTFPFR FQN R S  (  ) ,. ,.
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TR SZ d* Z a ceV UV d T deVd WZ R TZVc d UV cfa a c UVfUR WZ R TZVcR ScfeR gRcZRS V ViT fjV U aRdZg d a c RccV UR ZV e
Rf V eRc R V 00*553 Z Vd UV Vfc d V TRd UV f Rf V e UV eZa UV Z eVczd UV - j V Z a ceV UV d T deVd WZ R TZVc d UV
cfa a c UVfUR WZ R TZVcR ScfeR gRcZRS V ViT fjV U d aRdZg d a c RccV UR ZV e UZd Z fZc R V 00*553 Z Vd UV Vfc d V TRd

UV f R cVUfTTZ UV eZa UV Z eVczd UV - *

8P`OL TYLYNTP L4 N YNT TLNTlY OP `U OP P PN Ta

;V RTfVcU T R UZWZTRTZ UV R E : 3( R T eZ fRTZ dV acVdV eR R T TZ ZRTZ UV d W f d UV VWVTeZg UVcZgRU d UV Rd
RTeZgZURUVd UV WZ R TZRTZ T d T ccVda UZV eVd aRdZg d V V SR R TV UV dZefRTZ R WVTYR UV RaVcefcR j UV TZVccV%( dVaRcR U
d gZ ZV e d bfV dfa V W f d UV VWVTeZg UV d bfV dfa V 6

- OP OTNTPXM P ,*,-

6G C BC 0SPM

) ),*,-
: `U OP

NLUL
BNTS I
FQGNS VS - ) ,),*,-

FS ZXRTZ Vd -0*,01*0-, -32*312 4*1.3 3.*535  

GczdeR d j VRd UV TczUZe j ec d aRdZg d WZ R TZVc d -% /*401*.34 1-,*123 //*.52 -5*03/  

5 YIF NRFR N VF (.%/0 % // /.%*)* +(%/)* 0)%+,) (/%.()%)/

-% T fjV acZ TZaR V eV XRde d UV W c R ZkRTZ UVgV XRU d( gRcZRTZ V Z eVcVdVd UVgV XRU d j aRXRU d j XRde d UV W c R ZkRTZ UV S d
T gVceZS Vd*

- OP OTNTPXM P ,*,,

6G C BC 0SPM

) ),*,,
: `U OP

NLUL
FT OP
NLXMT

B - ) ,),*,,

FS ZXRTZ Vd -/*121*25, /4.*1.1 1.*215 00*1/2 -0*,01*0-,

GczdeR d j VRd UV TczUZe j ec d aRdZg d WZ R TZVc d -% .*,24*/21 -*32-*-10 5*112% .1*/-1 /*401*.34

5 YIF NRFR N VF (,% *+% ,, )%(+*% .0 +*%( * 0%/,( (.%/0 % //

-% T fjV acZ TZaR V eV XRde d UV W c R ZkRTZ UVgV XRU d( gRcZRTZ V Z eVcVdVd UVgV XRU d j aRXRU d j XRde d UV W c R ZkRTZ UV S d
T gVceZS Vd*

8 /- UV UZTZV ScV UV .,./ j .,..( d aczdeR d j VRd UV TczUZe UV cfa VdeRSR T ecReRU d V T UZTZ Vd UV VcTRU j(
a c eR e ( df gR c cRk RS V UZWZVcV dZX ZWZTReZgR V eV UV df gR c V ZSc d* TfR e R Rd V ZdZ Vd UV S d( bfV dV VX TZR
V VcTRU d RTeZg d( df gR c cRk RS V RdTZV UV R -/*.43 Z Vd UV Vfc d j -.*,23 Z Vd UV Vfc d( cVdaVTeZgR V eV dVX
d acVTZ d UV VcTRU R R WVTYR UV SR R TV%*

,*,- Y XP LY`L TY PR LO C LCV 2M CPL L 9CP ML MAGCB B 6CBGM , GCLRC BCL BC T MP - C ,LCVM 7`PY L 5Y`L P
7 Y TOLOL 2*
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8P`OL TYLYNTP L aPYNTXTPY

C d gV TZ ZV e d UV d aczdeR d UV cfa dVX V TR V URcZ UV cVV S d VdeZaf RU R /- UV UZTZV ScV UV .,./ j .,.. dV
fVdecR V R eRS R R T eZ fRTZ 6

- OP OTNTPXM P ,*,-

6G C BC 0SPM

7 TPY P A N TPY P

jXT P
PY OP

Lk
9Y P d ,

Lk
9Y P , d -

Lk
9Y P - d .

Lk
9Y P . d /

Lk
h OP /

Lk
F L

FS ZXRTZ Vd j ec d aczdeR d &% -0*0.4*.05 44/*541 2,4*2,1 -*3.2*-./ -*3,5*340 -*421*331 3*225*.54 (+%+ *%,.

Rde d UV W c R ZkRTZ .4*154% .4*,/1% .0*-55% -4*31-% -1*/-5% 00*552%  (,0%/0/

GczdeR d j a ZkRd UV TczUZe &% 3*11/*/,, 1,*..1 -*-20*,./ .14*2/- 1-.*341 -*515*4,4 02-*-4. +%+ % ,+

Rde d UV W c R ZkRTZ /*,0,% .*-/3% 533% 20.% 2*--/% -*5,4%  (+%/(.

Fec d aRdZg d WZ R TZVc d 0*.-2 /*4.. 1*3.1 0*4,5 030 030 -*03/ ( %...

BS FP )(%0/,%. , 0 %*0+ (%.+/%(/( (%0 +%*/. )%) *% , *%/ +% ), /% /,% +0 (/%.()%)/

&% de d T TVae d d gR cVd Scfe d j( a c eR e ( Z T fjV Rde d UV W c R ZkRTZ *

- OP OTNTPXM P ,*,,

6G C BC 0SPM

7 TPY P A N TPY P

jXT P
PY OP

Lk
9Y P d ,

Lk
9Y P , d -

Lk
9Y P - d .

Lk
9Y P . d /

Lk
h OP /

Lk
F L

FS ZXRTZ Vd j ec d aczdeR d &% -0*.-1*-50 -/1*0,, 31.*0/- 2,.*-23 .*02.*,.5 -*254*1., 4*131*21, (+%)) %(0.

Rde d UV W c R ZkRTZ .5*0-1% .4*1,3% .3*52.% ..*.13% -3*020% 11*-4.%  (/ %./.

GczdeR d j a ZkRd UV TczUZe &% 3*-34*30/ 0-*2.1 -*.13*.., -*/00*023 .10*530 1-.*222 004*.2- *%/,0%)(*

Rde d UV W c R ZkRTZ 2*42-% /*544% -*2--% 4*131%  )(% *,

Fec d aRdZg d WZ R TZVc d .*542 .*2,/ -*4/2 0/0 /.. /// -*13. .%(

BS FP )(%*0 %0)* (+*%*,) (%0./%00) (%0(.%+0, )% / %+0* )%(0+% ,, /%0. %* ( (.%/0 % //

&% de d T TVae d d gR cVd Scfe d j( a c eR e ( Z T fjV Rde d UV W c R ZkRTZ *

V Vc UV .,.0( V gV TZ ZV e UV S a c 31,*,,, Z Vd UV Vfc d dV YR aRXRU T VWVTeZg ViZdeV eV*

8P`OL TYLYNTP L T RjL

6G C BC 0SPM

A NT YL L - OP OTNTPXM P ,*,- % A NT YL L - OP OTNTPXM P ,*,, %

jXT P 8T `P 8T YTM P jXT P 8T `P 8T YTM P
FS ZXRTZ Vd j ec d aczdeR d -0*0.4*.05 -0*0.4*.05 -0*.-1*-50 -0*.-1*-50

GczdeR d j a ZkRd UV TczUZe 3*11/*/,, 0*/3/*,4. /*-4,*.-4 3*-34*30/ /*4//*5-3 /*/00*4.2

BS FP )(%0/(%,+0 (/%/ (%**( *%(/ %)(/ )(%*0*%0*. (/% +0%((( *%*++%/)

&% T fjV V gR c TZ R UV d e ef d( j a c eR e ( T ccVda UV R gR c Scfe Ve UV d Zd d* MVc ;VfURd WZ R TZVcRd a c gV TZ ZV e *

8 /- UV UZTZV ScV UV .,./( V ZeV e eR UV aczdeR d j VRd UV TczUZe UZda ZS Vd VcR UV 3*11/*/,, Z Vd UV Vfc d 3*-34*30/
Z Vd UV Vfc d R /- UV UZTZV ScV UV .,..%( UV d TfR Vd /*514*,-- Z Vd UV Vfc d V VRd UV TczUZe j /*151*.5, Z Vd UV Vfc d

V aczdeR d /*441*.-. Z Vd UV Vfc d V VRd UV TczUZe j /*.5/*1/, Z Vd UV Vfc d V aczdeR d R /- UV UZTZV ScV UV .,..%*

8UV vd( UV d 3*11/*/,, Z Vd UV Vfc d UV aczdeR d j VRd UV TczUZe UZda ZS Vd 3*-34*30/ Z Vd UV Vfc d R /- UV UZTZV ScV
UV .,..%( /*./3*24/ Z Vd UV Vfc d 0*--,*2.1 Z Vd UV Vfc d R /- UV UZTZV ScV UV .,..% afVUV dVc UZdafVde d SZV V Vfc d
LI% V ecRd VURd( T R ZScR VdeVc Z R 9G%( V WcR T dfZk : % j V U Rc VdeRU f ZUV dV LJ;%*

,*,- Y XP LY`L TY PR LO C LCV 2M CPL L 9CP ML MAGCB B 6CBGM , GCLRC BCL BC T MP - C ,LCVM 7`PY L 5Y`L P
7 Y TOLOL 2
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8 /- UV UZTZV ScV UV .,./ V Z a ceV e eR UZdafVde UV d aczdeR d j VRd UV TczUZe RdTV U R R 0*/3/*,4. Z Vd UV Vfc d
/*4//*5-3 Z Vd UV Vfc d UZdafVde d R /- UV UZTZV ScV UV .,..%*

8P`OL TYLYNTP L T OP OTaT L

6G C BC 0SPM

- OP OTNTPXM P
,*,-

- OP OTNTPXM P ,*,,

fc -3*.-4*/-2 -1*325*51.

9G 2/*-10 300*.31

LJ; 11/*.4/ 13/*,3-

: -*,11*0,4 -*,,1*.-.

5 YIF NRFR N VF (/%/0 %( ( (/% 0)%,(

&% Z a ceV UV UVfUR WZ R TZVcR bfV dV fVdecR V R eRS R R eVcZ c T ccVda UV R UV d W f d UV VWVTeZg VdeZaf RU d V V T ecRe ( d TfR Vd
UZWZVcV UV Z a ceV V ZSc d UV R UVfUR WZ R TZVcR a c V VWVTe UV Ra ZTRc d TcZeVcZ d VdeRS VTZU d V c ReZgR E ( VdaVTZR V eV V E 5*

KR T dV UVdTcZSV V R E eR 0*R) ( V cZVdX UV eZa UV TR SZ d ScV R Z gVcdZ VeR UV Rd aVcRTZ Vd UV Rd d TZVURUVd UV
cfa V VURd UZdeZ eRd R Vfc ( dV XVdeZ R VUZR eV UVfUR WZ R TZVcR UV Z RUR V Rd T ccVda UZV eVd VURd

ViecR VcRd VUZR eV aVc feRd UV UZgZdR TcfkRURd gVc E eR --%*

8 /- UV UZTZV ScV UV .,./ j .,..( V cfa R eV R S d j aczdeR d V : ( bfV RTe R T f R T SVcefcR RefcR UV R
Z gVcdZ VeR V Rd WZ ZR Vd dfZkRd UV cfa * cfa V ZeZ ecVd S d V : 6 -41*,,, Z Vd UV WcR T d dfZk d -45*,,3 Z Vd UV
Vfc d%( -,,*,,, Z Vd UV WcR T d dfZk d -,.*-22 Z Vd UV Vfc d% j -1,*,,, Z Vd UV WcR T d dfZk d -1/*.05 Z Vd UV Vfc d%* C d
gV TZ ZV e d UV Vde d S d d V .,.3( .,.1 j .,.2( cVdaVTeZgR V eV%* de d Z decf V e d WZ R TZVc d UVcZgRU d dV
UVdZX Rc T T SVcefcR UV Z gVcdZ VeR T ecR d RTeZg d Ve d UV Rd WZ ZR Vd dfZkRd*

;fcR eV V V VcTZTZ .,./ V cfa TR TV f R aVc feR UV UZgZdR ::J a c dfd dZX Rd V Z X zd% a c Z a ceV UV 01,*,,, Z Vd UV
Vfc d j f gR c VbfZgR V eV V ZScRd VdeVc Z Rd UV /4.*,,, Z Vd UV ZScRd bfV WfVc UVdZX RU d f e T R V ZdZ UV S d a c
Z a ceV UV 01,*,,, Z Vd UV Vfc d V VTfeRUR V V Vc UV .,., T T SVcefcR RefcR UV R Z gVcdZ VeR cVR ZkRUR V Rd WZ ZR Vd
UV cfa V IVZ L ZU * 8UV vd( V cfa eR SZz TR TV R ecRgzd UV df WZ ZR :V Vi LB f aczdeR UV 2,,*,,, Z Vd UV
ZScRd VdeVc Z Rd T f gR c UV 230*0,, Z Vd UV Vfc d* ;ZTYR aVcRTZ WfV V VTfeRUR V Rck UV .,./ j WZ R TZRUR T f
aczdeR UV 3,,*,,, Z Vd UV Vfc d* de d Z decf V e d WZ R TZVc d UVcZgRU d WfVc UVdZX RU d T T SVcefcRd UV Z gVcdZ
VeR T ecR d RTeZg d Ve d UV dfSdZUZRcZRd V V IVZ L ZU *

Z R V eV( V cfa R eZV V f R aVc feR UV UZgZdR aRcR R V ZdZ UV S d a c Z a ceV UV 2,,*,,, Z Vd UV U RcVd bfV aVc ZeZ
R cfa SeV Vc Rac iZ RUR V eV 1,1*,,, Z Vd UV Vfc d*

BM TRLNT YP d i LX

UVeR V UV Rd S ZXRTZ Vd j ec d aczdeR d R /- UV UZTZV ScV UV .,./ j .,.. Vd V dZXfZV eV6

9 C R LXL 9 FA d P C R LXL 9 FA L LY TeLO

;VdUV .,-1 YRdeR Rj UV .,.,( V cfa VdeRS VTZ j a deVcZ c V eV cV g f fc DVUZf KVc E eV Gc XcR V Gc XcR R UV
9 d R DVUZ G Rk V fc d7 V RUV R eV( V Gc XcR R DKE 7% R ecRgzd UV R J TZVURU ; Z R eV* deV Gc XcR R DKE Vdev
cVXZdecRU V R 9 dR UV MR cVd UV c R UR( bfV aVcR T fc Vie ;fS Z ( bfV aVc ZeV R V ZdZ UV S d a c f Z a ceV e eR
UV -,*,,, Z Vd UV Vfc d* KcRd R TcVRTZ UV Gc XcR R DKE RcR eZkRU a c :V Vi Z R TZV eR T dV UVWZ V UVSR %( V
cfa YR cV gRU V Gc XcR R DKE T R J TZVURU ; Z R eV*

;VdUV UZTZV ScV UV .,.,( :V Vi Z R TV Vd R acZ TZaR V eZURU UV WZ R TZRTZ UV cfa * 8d ( dV VdeRS VTZ f fRcR eVVU fc
DVUZf KVc E eV Gc XcR V Gc XcR R UV 9 d R DVUZ G Rk V fc d7 V RUV R eV V Gc XcR R DKE RcR eZkRU % V
:V Vi Z R TV( XRcR eZkRU a c R J TZVURU ; Z R eV j cVXZdecRU V R 9 dR UV MR cVd UV c R UR( bfV aVcR T fc Vie
;fS Z ( bfV aVc ZeV R V ZdZ UV S d a c f Z a ceV RXcVXRU UV -,*,,, Z Vd UV Vfc d* Gc XcR R DKE RcR eZkRU YR
dZU cV gRU a c V RX de UV .,./ a c f aVc U UV -. VdVd T f Z a ceV e eR viZ UV -1*,,, Z Vd UV Vfc d j Vdev
VdecfTefcRU UV RTfVcU T V DRcT UV Z R TZRTZ MZ Tf RU R R J deV ZSZ ZURU UZdV RU a c :V Vi R acZ TZaZ d UV .,..*

;VdUV Rck UV .,-2( :V Vi Vd aRceV UV R ZdeR UV T aR Rd Tfj d S d T ca cReZg d d RU ZdZS Vd V V Gc XcR R UV
: acRd UV JVTe c acVdRcZR :JGG ( a c dfd dZX Rd V Z X zd% UV 9R T :V ecR fc aV 9: %*

,*,- Y XP LY`L TY PR LO C LCV 2M CPL L 9CP ML MAGCB B 6CBGM , GCLRC BCL BC T MP - C ,LCVM 7`PY L 5Y`L P
7 Y TOLOL 2,
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:V Vi YR cVR ZkRU Rd V ZdZ Vd UV S d bfV dV UVeR R V R eRS R bfV WZXfcR UVSR ( e U d V Rd UZcZXZU d R Z gVcd cVd
TfR ZWZTRU d6

% BC BGAGC PC

C R LXL 9XT TlY
8` LNTlY

TYTNTL
HPYNTXTPY

7L T TNLNTlY
:T NS ) E"C

E A 7` lY
A NT YL L - OP
OTNTPXM P ,*,-
T P OP 9`

Gc XcR R DKE -,+,4+.,-2 4 R d -2+,-+.,.0 999)+99' OJ-0241.1,13 .(/4 31,*,,,

Gc XcR R DKE -2+-.+.,-2 -2 R d .,+-.+.,/. 999)+E8 OJ-1/4343053 /(44 21*,,,

Gc XcR R DKE -4+,-+.,-3 4 R d -4+,0+.,.1 999)+99' OJ-11-3.24-, .(44 //1*,,,

Gc XcR R DKE ,3+,0+.,-3 5 R d ,3+,0+.,.2 999)+E8 OJ-15.05.-.1 fc 2D'.(.3 -% 4,*,,,

Gc XcR R DKE ,/+,4+.,-3 -, R d ,/+,4+.,.3 999)+E8 OJ-2135/03-0 fc 2D'.(., 2,*,,,

Gc XcR R DKE /-+,3+.,-5 -, R d /-+,3+.,.5 999)+E8 OJ.,/054,035 -(5, 2,*1,,

Gc XcR R DKE .,+,-+.,., 3 R d .,+,0+.,.3 999)+99' OJ.-,.5/0253 -(, 01,*,,,

Gc XcR R DKE .5+,-+.,., 3 R d -4+,.+.,.3 999)+E8 : ,1,2,3--04 ,(34 -55*340

Gc XcR R DKE .2+,2+.,., 1 R d -4+,0+.,.1 999)+99' OJ.-5/210/42 .(44 -21*,,,

Gc XcR R DKE .2+,2+.,., 5 R d .2+,2+.,.5 999)+99' OJ.-5/2142-5 -(44 31,*,,,

Gc XcR R DKE -3+,3+.,., 1 R d -3+,3+.,.1 999)+99' : ,1114/331/ -(-, -,3*55-

Gc XcR R DKE ./+-,+.,., -, R d ./+-,+.,/, 999)+99' OJ..031053/- -(31 -*,,,*,,,

Gc XcR R DKE -1+,.+.,.- 1 R d -1+--+.,.2 999)+99' OJ./,,.5.2-3 ,(31 1,,*,,,

Gc XcR R DKE
RcR eZkRU -1+,.+.,.- 4 R d -1+,-+.,.5 999)+99' OJ./,,.5.52/ -(.1 31,*,,,

Gc XcR R DKE
RcR eZkRU -1+,.+.,.- -. R d -1+,.+.,// 999)+99' OJ./,,.5/,,/ .(,, -*.1,*,,,

Gc XcR R DKE
RcR eZkRU .2+,/+.,.- 1 R d .2+,/+.,.2 999)+E8 : --,0441510 ,(50 -2-*543

Gc XcR R DKE
RcR eZkRU ,4+,2+.,.- 3 R d ,2+,4+.,.4 999)+99' OJ./04./343- -(1, -*,,,*,,,

Gc XcR R DKE
RcR eZkRU ,5+,2+.,.- 2 R d ,5+,2+.,.3 999)+99' OJ./41/5/0,1 -(,, -*,,,*,,,

Gc XcR R DKE
RcR eZkRU ,5+,2+.,.- -- R d ,5+,2+.,/. 999)+99' OJ./41/5/143 .(,, 41,*,,,

Gc XcR R DKE
RcR eZkRU /,+,/+.,.. 0 R d -.+,0+.,.2 999)+99' OJ.02135..50 .*.1 -% -*,,,*,,,

BS FP ( %,*,%) )

-% :fa UV Z eVczd TfSZVce T f R aVc feR UV eZa UV Z eVczd* gVc E eR --%*

0 G GMLC BC MLM CL

E dV YR ac UfTZU Z Xf R V ZdZ UV S d UfcR eV V V VcTZTZ .,./*

,*,- Y XP LY`L TY PR LO C LCV 2M CPL L 9CP ML MAGCB B 6CBGM , GCLRC BCL BC T MP - C ,LCVM 7`PY L 5Y`L P
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% BC BGAGC PC

C R LXL 9XT TlY
8` LNTlY

TYTNTL
HPYNTXTPY

7L T TNLNTlY
:T NS ) E"C

E A 7` lY
A NT YL L -
OP OTNTPXM P

,*,, T P OP
9`

DKE Gc XcR V -,+,4+.,-2 4 R d -2+,-+.,.0 999)+99' OJ-0241.1,13 .*/4 31,*,,,

DKE Gc XcR V -2+-.+.,-2 -2 R d .,+-.+.,/. 999)+E8 OJ-1/4343053 /*44 21*,,,

DKE Gc XcR V -4+,-+.,-3 4 R d -4+,0+.,.1 999)+99' OJ-11-3.24-, .*44 //1*,,,

DKE Gc XcR V ,3+,0+.,-3 5 R d ,3+,0+.,.2 999)+E8 OJ-15.05.-.1 fc 2D'.*.3 -% 4,*,,,

DKE Gc XcR V ,/+,4+.,-3 -, R d ,/+,4+.,.3 999)+E8 OJ-2135/03-0 fc 2D'.*., 2,*,,,

DKE Gc XcR V /-+,3+.,-5 -, R d /-+,3+.,.5 999)+E8 OJ.,/054,035 -*5, 2,*1,,

DKE Gc XcR V .,+,-+.,., 3 R d .,+,0+.,.3 999)+99' OJ.-,.5/0253 -*, 01,*,,,

DKE Gc XcR V .5+,-+.,., 3 R d -4+,.+.,.3 999)+E8 : ,1,2,3--04 ,(331 -43*430

DKE Gc XcR V .2+,2+.,., 1 R d -4+,0+.,.1 999)+99' OJ.-5/210/42 .(44 -21*,,,

DKE Gc XcR V .2+,2+.,., 5 R d .2+,2+.,.5 999)+99' OJ.-5/2142-5 -(44 31,*,,,

DKE Gc XcR V -3+,3+.,., 1 R d -3+,3+.,.1 999)+99' : ,1114/331/ -(- -,-*11/

DKE Gc XcR V ./+-,+.,., -, R d ./+-,+.,/, 999)+99' OJ..031053/- -(31 -*,,,*,,,

fRcR eVVU DKE -1+,.+.,.- 1 R d -1+--+.,.2 999)+99' OJ./,,.5.2-3 ,(31 1,,*,,,

fRcR eVVU DKE -1+,.+.,.- 4 R d -1+,-+.,.5 999)+99' OJ./,,.5.52/ -(.1 31,*,,,

fRcR eVVU DKE -1+,.+.,.- -. R d -1+,.+.,// 999)+99' OJ./,,.5/,,/ .(,, -*.1,*,,,

fRcR eVVU DKE .2+,/+.,.- 1 R d .2+,/+.,.2 999)+E8 : --,0441510 ,(50 -1.*//,

fRcR eVVU DKE ,4+,2+.,.- 3 R d ,2+,4+.,.4 999)+99' OJ./04./343- -(1, -*,,,*,,,

fRcR eVVU DKE ,5+,2+.,.- 2 R d ,5+,2+.,.3 999)+99' OJ./41/5/0,1 -(,, -*,,,*,,,

fRcR eVVU DKE ,5+,2+.,.- -- R d ,5+,2+.,/. 999)+99' OJ./41/5/143 .(,, 41,*,,,

fRcR eVVU DKE /,+,/+.,.. 0 R d -.+,0+.,.2 999)+99' OJ.02135..50 .*.1 -% -*,,,*,,,

BS FP ( %, .%),.

-% :fa UV Z eVczd TfSZVce T f R aVc feR UV eZa UV Z eVczd gVc E eR --%*

0 G GMLC BC MLM CL

/, UV Rck UV .,..( :V Vi T a Ve R WZ RTZ UV acVTZ UV f R V ZdZ UV S d UV Z RUR V Vfc d a c Z a ceV UV
-*,,,*,,, Z Vd UV Vfc d T cReZ Xd 999) a c ZeTY IReZ Xd j 99' a c JeR URcU"G c#d% UZcZXZUR R Z gVcd cVd TfR ZWZTRU d V V
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CR e eR ZURU UV d Z a ceVd cVT TZU d V V SR R TV UV dZefRTZ T d ZURU T ccVda UV R RTfVcU d UV RccV UR ZV e V d
bfV V cfa :V Vi RTe R T RccV UReRcZ * :V Vi XVdeZ R j aVcR( VUZR eV T ecRe d UV RccV UR ZV e ( acvTeZTR V eV R
e eR ZURU UV V a RkR ZV e d V d bfV fSZTR dfd Z WcRVdecfTefcRd UV eV VT f ZTRTZ Vd* 8UZTZ R V eV R UZTY d V a RkR ZV e d(
V cfa R eZV V T ecRe d UV RccV UR ZV e cV RTZ RU d acZ TZaR V eV R WZTZ Rd( RaRcTR ZV e d( gVY Tf d j dRez ZeVd* 8 /- UV
UZTZV ScV UV .,./ j .,.. YRj cVdecZTTZ Vd dZX ZWZTReZgRd Z T ac Zd d Z afVde d a c d T ecRe d UV RccV UR ZV e *

C d aRX d Rd TZRU d R T ecRe d UV RccV UR ZV e R T ce a Rk d cVT TZU d Z VR V eV T f XRde V R TfV eR UV
azcUZURd j XR R TZRd T d ZURUR* L T ecRe UV RccV UR ZV e R T ce a Rk Vd RbfV T a Rk UV RccV UR ZV e ZXfR Z WVcZ c
R -. VdVd*

8dZ Zd ( d aRX d Rd TZRU d R T ecRe d UV RccV UR ZV e UV SR gR c d cVT TZU d Z VR V eV T f XRde V R TfV eR
UV azcUZURd j XR R TZRd T d ZURUR UV aVcZ U * JV T dZUVcR T ecRe UV SR gR c RbfV Tfj RTeZg dfSjRTV eV TVUZU V fd
eZV V f gR c fVg Z WVcZ c R 1 Z Vd UV Vfc d*

L F BO AB BTPB OF AB LH V

IVdaVTe R a Rk UV RccV UR ZV e T dZUVcRU aRcR TRUR T ecRe ( V cV RTZ V aRceZTf Rc T d RccV UR ZV e d UV eVccV d j
T decfTTZ Vd V d bfV V cfa fSZTR dfd Z WcRVdecfTefcRd( V a Rk T dZUVcRU aRcR d RccV UR ZV e d UVaV UV
Wf UR V eR V eV UV dZ V T ecRe UV RccV UR ZV e T eZV V T vfdf Rd f Z ReVcR Vd UV eVc Z RTZ j+ UV cV gRTZ
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UVcVTY d VXR Vd dZ Z RcVd UVcZgRU d UV R VXZd RTZ UV d aR dVd V bfV aVcR% bfV e cXR R cfa V UVcVTY R WZ R ZkRc
R eZTZaRUR V eV R VieV UVc d T ecRe d( Rd T UV gV TZ ZV e UV d T ecRe d T T ZV eVd Rd TZRU d R RccV UR ZV e d j UV
dZ Vde d T ecRe d aVc ZeV ( ( R eVc Z RTZ R eZTZaRUR UV RccV UR ZV e * CRd eZa X Rd UV T ecRe d vd WcVTfV eVd j d
acZ TZaR Vd TcZeVcZ d aRcR UVeVc Z Rc df a Rk Vdev UVeR RU d V R E eR /* *

cfa VgR R R T ZV k UV d RccV UR ZV e d dZ Vd cRk RS V V eV dVXfc bfV V VckR Rd aTZ Vd UV VieV dZ * cfa
cVVgR R dZ Vd cRk RS V V eV dVXfc V VcTVc Rd aTZ Vd dZ YRj f VgV e TR SZ dZX ZWZTReZg V Rd TZcTf deR TZRd UV ec UV df
T ec *

O O AB ABO B P

cfa XV VcR V eV Ra ZTR R eRdR UV Z eVczd Z a TZeR V d T ecRe d UV RccV UR ZV e * cV RTZ T V ac TVd UV ecR dZTZ (
d T ecRe d R eVcZ cVd R .,-. dV YR gR cRU feZ ZkR U f R eRdR UV V UVfUR ZV e Z TcV V eR VdeZ RUR( jR bfV R ;ZcVTTZ YR

T dZUVcRU bfV R UVeVc Z RTZ UV R eRdR Z a TZeR V Vde d T ecRe d Z a ZTRSR f R UZWZTf eRU T dZUVcRS V V eV Rj c UVSZU (
V ecV ecRd cRk Vd( R df R eZX VURU* CRd TRceVcRd UV T ecRe d RUbfZcZU d R aRceZc UV .,-. dV YR gR cRU feZ ZkR U Rd eRdRd
Z a TZeRd UV d T ecRe d*

CR E -2 UVWZ V R eRdR UV Z eVczd Z a TZeR T R eRdR UV Z eVczd bfV TRfdR bfV V gR c RTefR UV R% d aRX d UV RccV UR ZV e
j S% V gR c cVdZUfR XRcR eZkRU dV ZXfR V R R df R UV Z% V gR c cRk RS V UV RTeZg dfSjRTV eV j ZZ% TfR bfZVc T deV UZcVTe
Z ZTZR UV RccV URU c* CR eRdR UV Z eVczd Z a TZeR V V T ecRe UV RccV UR ZV e dV Sefg T V RdVd cR ZV e UV ViaVce d V
gR cRTZ VieVc d( R ecRgzd UV f R Ve U X R UZdV RUR aRcR VdeV ac a dZe ( V VR T R UVWZ ZTZ R eVcZ c j V SRdV R d
dZXfZV eVd T a V eVd6 gR c cRk RS V UV RTeZg RccV URU R T ZV k j WZ R ZkRTZ UV RccV UR ZV e j aRX d R fR Vd UV
R bfZ Vc* C d T deVd UZcVTe d Z ZTZR Vd UV RccV URU c dV T dZUVcR Z ReVcZR Vd T dZUVcR U R RefcR VkR UV d RTeZg d
RccV URU d* gR c cRk RS V UV RTeZg RccV URU dV YR gR cRU feZ ZkR U f V W bfV UV VcTRU ( dVX V TfR V RTeZg
RccV URU eVccV d j+ T decfTTZ Vd% dV gR cR d ScV R SRdV UV d acVTZ d SdVcgRS Vd UV VcTRU UV RTeZg d dZ Z RcVd R d
TfR Vd dV R RUV d R fdeVd cV RTZ RU d T R dfaVcWZTZV( fSZTRTZ ( eR R j ec d WRTe cVd cV VgR eVd*

CR E -2 UVWZ V R eRdR UV V UVfUR ZV e Z TcV V eR 9I( a c dfd dZX Rd V Z X zd% T R eRdR UV Z eVczd bfV V RccV UReRcZ
eV Uc R bfV aRXRc aRcR SeV Vc f aczdeR a c f a Rk dZ Z Rc( j T f R dVXfcZURU dZ Z Rc( UV d W U d VTVdRcZ d aRcR SeV Vc
f RTeZg UV gR c dZ Z Rc R RTeZg a c UVcVTY UV fd ( V f V e c VT ZT dZ Z Rc* CR 9I dV YR SeV ZU R ecRgzd UV f R
Ve U X R UZdV RUR aRcR VdeV ac a dZe ( V VR T R UVWZ ZTZ R eVcZ c j SRdRUR V d dZXfZV eVd T a V eVd6 eRdR UV

cVWVcV TZR TR ( R fdeV UV RcXV UV TczUZe j R fdeV VdaVT WZT UV RccV UR ZV e * R fdeV UV RcXV UV TczUZe dV SRdR V R
d gV TZR UV cfa j d T deVd UV V ZdZ UV UVfUR* E dV YR Ra ZTRU Z X R fdeV VdaVT WZT UV RccV UR ZV e ( jR bfV R
RefcR VkR UV d RccV UR ZV e d Vd VdV TZR V eV R Zd R*

PN F C NI F

C d T ecRe d WZc RU d a c V cfa Z T fjV cVdecZTTZ Vd T ac Zd d dZX ZWZTReZg d Z afVde d a c d RccV UReRcZ d*

GG 8RPM PPCLB GCLRM

:V Vi RccZV UR WZTZ Rd( gVY Tf d j dRez ZeVd T a Rk d UV 2 R -, R d( UV / R 1 R d j UV / R d( cVdaVTeZgR V eV*

cfa eR SZz RccZV UR VbfZa d UV KVT X R V W c RTZ j ec d VbfZa d T a Rk d UV T ecRe UV - R / R d* de d
RccV UR ZV e d d R T ce a Rk j+ T ecRe d UV SR gR c* cfa YR aeRU a c cVT TVc d RTeZg d a c UVcVTY UV fd j
d aRdZg d UV RccV UR ZV e a c Vde d RccV UR ZV e d*

GGG CLR PPCLB GCLRM NM RCPGMP

;fcR eV .,./ j .,.. dV YR ac UfTZU ecR dRTTZ Vd dZX ZWZTReZgRd UV gV eR j RccV UR ZV e a deVcZ c*
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CR T a dZTZ UV VdeV Va XcRWV R /- UV UZTZV ScV .,./ j .,.. Vd R dZXfZV eV6

6G C BC 0SPM

- OP OTNTPXM P ,*,-
- OP OTNTPXM P ,*,,

PPc P LO
8TcVVU cVd T VcTZR Vd R aRXRc 0,,*1/2 12,*.23

;VfURd a c Z afVde T ccZV eV -/3*41- .-0*4,0

FecRd UVfURd T aRceVd gZ Tf RURd E eR .0*U% -/4

FecRd TfV eRd R aRXRc 2,/*/,, 114*341

2 V ISV SQ V NFP S VF Y R F F TFLFV (%(+(% /. (%***%00+

gR c cRk RS V j V gR c V ZSc d UV Vde d aRdZg d UZWZVcV UV W c R dZX ZWZTReZgR*

8 /- UV UZTZV ScV UV .,./ j .,..( V Va XcRWV 8TcVVU cVd T VcTZR Vd R aRXRc Z T fjV( acZ TZaR V eV( d Z a ceVd aV UZV eVd
UV aRX a c Rd T acRd T VcTZR Vd cVR ZkRURd a c V cfa ( j dfd T deVd cV RTZ RU d*

Va XcRWV FecRd UVfURd T Rd 8U Z ZdecRTZ Vd G S ZTRd Z T ca cR e U d d dR U d RTcVVU cVd aV UZV eVd UV ZbfZURc a c aRceV
UV cfa WcV eV R R RTZV UR G S ZTR( T dV UVeR R R E eR -4*T*

Z R V eV( V Va XcRWV UV FecRd TfV eRd R aRXRc Vdev T deZefZU V df Rj c aRceV a c dR U d R eV ZU d T ac gVVU cVd UV
Z gZ ZkRU *

Y XLNTlY M P P P T O XPOT OP LR L aPPO P

8 T eZ fRTZ ( dV UVeR R R Z W c RTZ cVbfVcZUR a c R ;Zda dZTZ RUZTZ R eVcTVcR UV R CVj -1+.,-,( UV 1 UV f Z UZWZTRUR R
ecRgzd UV R ;Zda dZTZ WZ R dVXf UR UV R CVj /-+.,-0( UV / UV UZTZV ScV% acVaRcRUR T W c V R R IVd fTZ UV :8: UV .5 UV
V Vc UV .,-2( d ScV R Z W c RTZ R Z T ca cRc V R DV cZR UV Rd TfV eRd R fR Vd T d ZURURd V cV RTZ T V aVcZ U
VUZ UV aRX R ac gVVU cVd V aVcRTZ Vd T VcTZR Vd*

6G C BC 0SPM

,*,- ,*,,
K eR aRX d cVR ZkRU d /-,*0,0 /.,*,,-

K eR aRX d aV UZV eVd .2*,32 .0*/,-

GVcZ U VUZ UV aRX R ac gVVU cVd U Rd% 03 U Rd 05 U Rd

IReZ UV aVcRTZ Vd aRXRURd U Rd% 04 U Rd 1, U Rd

IReZ UV aVcRTZ Vd aV UZV eVd UV aRX U Rd% /1 U Rd .5 U Rd

: W c V R R IVd fTZ UV :8:( d dV YR eV ZU V TfV eR Rd aVcRTZ Vd T VcTZR Vd T ccVda UZV eVd R R V ecVXR UV
SZV Vd acVdeRTZ Vd UV dVcgZTZ d UVgV XRURd UVdUV R WVTYR UV V ecRUR V gZX c UV R CVj /-+.,-0( UV / UV UZTZV ScV( dZ SZV
ViT fdZgR V eV cVdaVTe UV Rd d TZVURUVd cRUZTRURd V daR R T d ZURURd a c Z eVXcRTZ X SR *

JV T dZUVcR ac gVVU cVd( Rl d ViT fdZg d VWVTe d UV URc R Z W c RTZ acVgZdeR V VdeR IVd fTZ ( R d RTcVVU cVd T VcTZR Vd
a c UVfURd T df Z ZdecRU cVd UV SZV Vd dVcgZTZ d( Z T fZU d V R aRceZUR 8TcVVU cVd T VcTZR Vd j ecRd TfV eRd R aRXRc UV
aRdZg T ccZV eV UV SR R TV UV dZefRTZ T d ZURU ( cVWVcZU d ZTR V eV R Rd V eZURUVd VdaR Rd Z T fZURd V V T f e
T d ZURS V*

JV V eZV UV a c GVcZ U VUZ UV aRX R ac gVVU cVd V a Rk bfV ecR dTfccV UVdUV R V ecVXR UV d SZV Vd R acVdeRTZ UV
d dVcgZTZ d R TRcX UV ac gVVU c j V aRX ReVcZR UV R aVcRTZ *

g f V VeRcZ j Vc UV WRTefcRd aRXRURd UV ec UV a Rk VXR VdeRS VTZU dV UVeR R R T eZ fRTZ 6
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G cTV eR V UV e eR UV aRX d cVR ZkRU d 22 24

E Vc UV WRTefcRd -3.*-45 53*33.

G cTV eR V UV e eR UV WRTefcRd 5, 4/

UZTZV ScV UV .,..( :V Vi WZc f 8TfVcU VdecRezXZT SR UV JVcgZTZ d UV GRX cVgVcdV WRTe cZ X% T f R cVT TZUR
V eZURU WZ R TZVcR( UV RTfVcU T V T ac Zd UV cfa T R XVdeZ VWZTZV eV UV d aRX d R ac gVVU cVd*

deR Z ZTZReZgR eZV V T S VeZg ac a cTZ Rc f V W bfV W fZU j VdeR URcZkRU aRcR Rd ecR dRTTZ Vd T ac gVVU cVd V e URd
Rd XV XcRW Rd UV :V Vi* ;fcR eV .,./ dV YR RgR kRU V R Z a V V eRTZ UV VdeV ac XcR R R ZgV Z eVc RTZ R ( bfV dV dVXfZcv
UVdRcc R U V d ac iZ d R d* deV ac XcR R dV SRdR V d R eVTVUV eVd VdeRS VTZU d a c :V Vi R Z ZTZ UV R TcZdZd UV
:FM ; T V G R UV 8a j R R CZbfZUVk* 8UV vd( T ac XcR R gZ Tf RU R R d deV ZSZ ZURU( R Z VR Rd VdecReVXZRd WZ R TZVcRd
UV cfa T R UVUZTRTZ UV :V Vi R acvTeZTRd cVda dRS Vd V R TRUV R UV df Z Zdec * 8 df gVk( VdeV RTfVcU RdVXfcR f R
d ZUR XVdeZ WZ R TZVcR j WcVTV R d ac gVVU cVd f R Rj c W ViZSZ ZURU( Z T fZUR R aTZ UV RTTVUVc R ZbfZUVk R ecRgzd UV
R eZTZa d UV WRTefcRd( W V eR U cV RTZ Vd vd d ZURd j UV RcX a Rk *
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:V Vi KV VT ( J*8* Vd R J TZVURU ; Z R eV UV f fVg Xcfa UV T d ZURTZ WZdTR R VWVTe d UV afVde d ScV
J TZVURUVd V daR R UVdUV V V VcTZTZ .,-1*

:V Vi acVdV eR UVT RcRTZ WZdTR T d ZURUR T J TZVURU ; Z R eV UV Xcfa WZdTR ( W c RU f e R Rd WZ ZR Vd aRceZTZaRURd
R V d V f 31 j T cVdZUV TZR WZdTR V daR R* 8UV vd( d TZVURUVd UV cfa cVdZUV eVd V GR dVd 9R d ecZSfeR V
czXZ V UV T d ZURTZ WZdTR V GR dVd 9R d* CRd d TZVURUVd UV IVZ L ZU V c R UR dV YR RT XZU R czXZ V UV n c fa
IV ZVWq* :V Vi cR TV c faV acVdV eR UVT RcRTZ WZdTR T d ZURUR T J TZVURU ; Z R eV UV Xcfa WZdTR ( W c RU f e R
Rd WZ ZR Vd aRceZTZaRURd R V d V f 51 * CRd d TZVURUVd UV cfa cVdZUV eVd V G cefXR acVdV eR UVT RcRTZ T d ZURUR
UV afVde d ScV J TZVURUVd a cefXfzd( UV Zd U bfV YRTV Rd d TZVURUVd UV cfa cVdZUV eVd V ;Z R RcTR j
8fdecZR* JfVTZR( Rd d TZVURUVd UV cfa Ra ZTR V czXZ V UV T ecZSfTZ UV Xcfa UVdUV .,..* cVde UV d TZVURUVd
Z T fZURd V V aVc Vec UV T d ZURTZ acVdV eR UVT RcRTZ Z UZgZUfR UV afVde d ScV J TZVURUVd*

ET `LNTlY OP L TY PNNT YP d T TRT OP NL hN P T NL

8 /- UV UZTZV ScV UV .,./( T TRcvTeVc XV VcR ( Rd d TZVURUVd UV cfa eZV V aV UZV eV UV T ac SRTZ e U d d Z afVde d
bfV V d UV Ra ZTRTZ j bfV YR acVdTcZe R R V TZ RUR WVTYR V TRUR f R UV Rd fcZdUZTTZ Vd V Rd bfV dV V TfV ecR
cRUZTRURd Rd Zd Rd*

8 VdeV cVdaVTe ( :V Vi T dZUVcR bfV dfcXZcv azcUZURd dZX ZWZTReZgRd T TVc ZV eVd R Rd acVdV eVd TfV eRd R fR Vd
T d ZURURd UVcZgRURd UV a dZS Vd UZWVcV TZRd Z eVcacVeReZgRd UV R c ReZgR WZdTR gZXV eV V cV RTZ T d V VcTZTZ d aV UZV eVd
UV T ac SRTZ *

ª f Z UV .,-4( dV Z ZTZRc ac TVUZ ZV e d XV VcR Vd UV Z daVTTZ V cV RTZ T V Z afVde UV d TZVURUVd
T d ZURU UV d V VcTZTZ d .,-1 j .,-2( j V cV RTZ T V M8 UV d aVc U d UV RScZ R UZTZV ScV UV .,-1 Z UZgZUfR % j
UV .,-2 V eZURUVd UV Xcfa %* f Z UV .,., dV V ZeZVc RTeRd V T W c ZURU V cV RTZ T V Z afVde d ScV
d TZVURUVd UV d V VcTZTZ d .,-1 R .,-4* CRd ZbfZURTZ Vd cV ReZgRd R .,-1 j .,-2 d UVWZ ZeZgRd* CRd ac afVdeRd UV
ZbfZURTZ cV ReZgRd R .,-3 j .,-4 d ac gZdZ R Vd( URU bfV R RTefRTZ Z daVTe cR dV Z Ze R T ac SRc VdV TZR V eV
R T ccVTeR Ra ZTRTZ UV R cVUfTTZ UV Rd cV eRd ac TVUV eVd UV R TVdZ UV TZVce d RTeZg d Z eR XZS Vd* Z a ceV e eR
cVdf eR eV UV d Z afVde d R aRXRc WfV UV /*,3. Z Vd UV Vfc d* : dV UV 8U Z ZdecRTZ UV :V Vi YR VdeZ RU bfV
d TcZeVcZ d Ra ZTRU d a c Rd Rfe cZURUVd ecZSfeRcZRd eZV V f Z aRTe ReVcZR V d V VcTZTZ d RSZVce d R T ac SRTZ *

8dZ Zd ( V f Z UV .,., dV eZWZTRc RTeRd V UZdT W c ZURU V cV RTZ T V M8* CR ac afVdeR UV ZbfZURTZ
RdTV U R R .*0-/ Z Vd UV Vfc d* CR TRfdR UV R cVXf RcZkRTZ cVdZUV V R UZWVcV eV T dZUVcRTZ bfV eZV V R RTeZgZURU
WZ R TZVcR UVdRcc RUR R VWVTe d UV Z afVde j T zdeR RWVTeR R R UVUfTZSZ ZURU UV Rd Tf eRd d a ceRURd* CRd
R VXRTZ Vd acVdV eRURd a c :V Vi WfVc RU ZeZURd j V UZTZV ScV UV .,., dV eZWZTRc Rd ZbfZURTZ Vd UVWZ ZeZgRd*

V Vc UV .,.-( :V Vi cVTfccZ Rd ZbfZURTZ Vd R eV V KcZSf R T ZT )8U Z ZdecReZg :V ecR j d ZTZe f
Ra RkR ZV e UV aRX UV R UVfUR Ra ceR U f RgR SR TRcZ R eV Rd Rfe cZURUVd ecZSfeRcZRd VdaR Rd* RX de UV
.,./( V KcZSf R T ZT )8U Z ZdecReZg :V ecR V ZeZ f R cVd fTZ cVTYRkR U Rd acVeV dZ Vd UV :V Vi j VdeR
cVd fTZ WfV cVTfccZUR R eV R 8fUZV TZR ERTZ R V TefScV UV .,./*

ª TefScV UV .,.,( Rd Rfe cZURUVd ecZSfeRcZRd ZeR ZR Rd d ZTZeRc f R T aZR UV R U Tf V eRTZ UV acVTZ d UV
ecR dWVcV TZR T ccVda UZV eV R V VcTZTZ WZdTR .,-2* KcRd VdeR aVeZTZ ( V Rj j f Z UV .,.-( Rd Rfe cZURUVd ecZSfeRcZRd
ZeR ZR Rd d ZTZeRc U Tf V eRTZ RUZTZ R j( V f Z UV .,..( efg fXRc ecR cVf Z T d Z daVTe cVd WZdTR Vd* RScZ
UV .,./ dV RT cU j TVcc R ZbfZURTZ UVWZ ZeZgR T Rd Rfe cZURUVd ecZSfeRcZRd ZeR ZR Rd dZ Z aRTe d dZX ZWZTReZg d*

ª UZTZV ScV UV .,.-( Rd Rfe cZURUVd ecZSfeRcZRd VVc R UVdRd V ZeZVc ZbfZURTZ Vd WZdTR Vd ac gZdZ R Vd V cV RTZ T
V Z a ceV UV afVde d ScV ecR d ZdZ UV SZV Vd Z fVS Vd I KK a c dfd dZX Rd V Z X zd% aRXRU a c Rd RUbfZdZTZ Vd
UV .,-2 UV Gc eV Z U EVeYVc R Ud 9*M* j JYVcV c fa CZ ZeVU* :V Vi dV UZcZXZ R Rd Rfe cZURUVd WZdTR Vd VVc R UVdRd aRcR
cVTfccZc eR Vd ZbfZURTZ Vd* .,..( Rd Rfe cZURUVd ecZSfeRcZRd VVc R UVdRd VgR eRc RTeRd cV ReZgRd R aVcRTZ Vd
YZde cZTRd .,-.% df VeRd R I KK bfV RWVTeRSR R K hVc Z EVeYVc R Ud 9*M* j JYVcV DRdeV 9*M*( j :V Vi RTfUZ R
ac TVUZ ZV e VXR aRcR TfVdeZ Rc R UVTZdZ UV Rd Rfe cZURUVd ecZSfeRcZRd VVc R UVdRd V UZTYRd RTeRd* Rj UV .,./
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RS cURc d UVdRW d WZdTR Vd bfV dfcXV UV R UZXZeR ZkRTZ UV R VT R X SR *
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j( a c eR e ( R :ED: a Ucv d ZTZeRc R V VTfTZ UV RgR SR TRcZ UVa dZeRU V R 8fUZV TZR ERTZ R * CR XRcR e R cZXZ R WfV
T deZefZUR V 0 UV WVScVc UV .,.,* cV RTZ T Vde d ac TVUZ ZV e d( R /- UV UZTZV ScV UV .,./ j .,..( R ac gZdZ
T deZefZUR V SRdV R R aZ Z UV dfd RdVd cVd VXR Vd( RdTZV UV R -/(3 Z Vd UV Vfc d V Gc gZdZ Vd j ec d aRdZg d R T ce
a Rk j Gc gZdZ Vd j ec d aRdZg d R RcX a Rk ( cVdaVTeZgR V eV( UV SR R TV UV dZefRTZ T d ZURU RU f e *

8 RcXV UV ViafVde ( j T T dVTfV TZR UV R VdTZdZ UV 8SVceZd KV VT ( J*8*L* RTefR V eV UV Z RUR 8SVceZd
KV VT JRez ZeVd( J*8*L*% cVR ZkRUR V -3 UV UZTZV ScV UV .,-/( :V Vi KV VT ( J*8* dV dfSc XR V d UVcVTY d j S ZXRTZ Vd
bfV afVUR UVcZgRcdV UV d cVWVcZU d ac TVUZ ZV e d fUZTZR Vd a c T ccVda UVc R R cR R UV RTeZgZURU VdTZ UZUR VX TZ UV
eV VT f ZTRTZ Vd eVccVdecV%* G c V ( ViZdeV f RTfVcU WZc RU V ecV :V Vi KV VT ( J*8* j 8SVceZd KV VT JRez ZeVd( J*8*L* V
bfV V TRd UV bfV dV eV XR bfV RS Rc Rd TR eZURUVd cVWVcZURd R eVcZ c V eV( :V Vi KV VT ( J*8* dVcv R bfV Rdf Zc R UZTYRd
dR TZ Vd* 8 /- UV UZTZV ScV UV .,./ j .,..(l:V Vi KV VT ( J*8* eV R T deZefZU d ecVd RgR Vd a c Z a ceV UV /.(1 Z Vd UV
Vfc d j /.(1 Z Vd UV Vfc d( cVdaVTeZgR V eV( aRcR TfScZc d T eV TZ d d T R : ZdZ ERTZ R UV R : aVeV TZR
Via ZTRU d R eVcZ c V eV*

cV RTZ T R UZXZeR ZkRTZ j ViaR dZ UV Rd cVUVd UV eV VgZdZ eVccVdecV V k Rd cfcR Vd cV eRd UV daR R UfcR eV V
ac TVd UV ecR dW c RTZ UZXZeR ( R : ZdZ fc aVR V ZeZ f R UVTZdZ V -5 UV f Z UV .,-/ a c R bfV T T fjV bfV

,*,- Y XP LY`L TY PR LO C LCV 2M CPL L 9CP ML MAGCB B 6CBGM , GCLRC BCL BC T MP - C ,LCVM 7`PY L 5Y`L P
7 Y TOLOL *.

SCLR ,LS C ML M GB B



IVeVgZdZ ) ( J*8*L* j ec d aVcRU cVd UV a ReRW c Rd UV ecR d ZdZ UV dV R Vd eVccVdecVd j a c dRez ZeV YRS R cVTZSZU RjfUR
VdeReR ( a c Z a ceV UV .2, Z Vd UV Vfc d( T ecRcZR R KcReRU UV f TZ R ZV e UV R L Z fc aVR* CR dV eV TZR cUV RSR R
daR R cVTfaVcRc V Z a ceV UV Rd RjfURd cVTZSZURd* IVeVgZdZ ) ( J*8*L* Z eVcafd cVTfcd UV RaV RTZ V TefScV UV .,-/ T ecR

UZTYR UVTZdZ bfV WfV UVdVdeZ RU V .2 UV gZV ScV UV .,-1* 1 UV WVScVc UV .,-3 dV acVdV e f fVg cVTfcd UV
RaV RTZ * ., UV UZTZV ScV UV .,-3( V KcZSf R UV AfdeZTZR UV R L Z fc aVR KAL % UZTe dV eV TZR a c R bfV R f Rd
dV eV TZRd UV -5 UV f Z UV .,-/ j .2 UV gZV ScV UV .,-1 TZeRURd* KcRd UZTYR R f RTZ ( R : ZdZ fc aVR cVRScZ df
Z gVdeZXRTZ j UZTe f R fVgR UVTZdZ V -, UV f Z UV .,.-( T T fjV U bfV V dZdeV R UV RjfURd ZSR V T ecR UV R
VXZd RTZ UV R L Z fc aVR j( a c eR e ( YRS R bfV cVTfaVcRc Rd RjfURd* SRdV R V ( d X SZVc d UV iecV RUfcR(
:ReR f R( MR V TZR( 8defcZRd j ec d Z ZTZRc UZWVcV eVd ac TVUZ ZV e d aRcR cVTfaVcRc Rd RjfURd( a c f Z a ceV Rac iZ RU UV
-,, Z Vd UV Vfc d* cfa jR YR cVTfccZU UZTYRd UVTZdZ Vd j( T V WZ UV dfdaV UVc R V VTfTZ ( YR T deZefZU TfV eRd
VdTc h a c f Z a ceV e eR Rac iZ RU UV --2 Z Vd UV Vfc d 5/(. Z Vd UV Vfc d R /- UV UZTZV ScV UV .,..%* MVc E eR
-/*S* 1 UV gZV ScV UV .,.-( V cfa Z eVcafd cVTfcd R eV V KcZSf R V VcR UV R L Z fc aVR d ZTZeR U R R f RTZ UV
R cVWVcZUR UVTZdZ * -, UV f Z UV .,..( V KcZSf R V VcR UV R L afd WZ R R WRdV VdTcZeR UV ac TVUZ ZV e ( eV ZV U fXRc R
gZdeR V 1 UV TefScV UV .,./* RdeR R WVTYR( V KcZSf R V VcR UV R L Z fc aVR R dV YR ac f TZRU d ScV UZTY
cVTfcd ( Rf bfV dV VdaVcR bfV YRXR UfcR eV V acZ Vc ecZ VdecV UV .,.0* TRd UV bfV( V TfR bfZVcR UV d ac TVUZ ZV e d
V TZ RU d( ViZdeR f R dV eV TZR fUZTZR d ZTZeR U R cVTfaVcRTZ UV Rd TR eZURUVd cVT R RURd( aRceV UV Rd Zd Rd( a c

aRceV UV R 8U Z ZdecRTZ f FcXR Zd G S ZT cVdaVTeZg ( dZXfZV U V TcZeVcZ UV fVdec d RdVd cVd( R ViZXV TZR UV KcZSf R
JfacV dVc R Z UfURS V dVc dReZdWVTYRd aRcR XcRc V ziZe UV Rd cVT R RTZ Vd fUZTZR Vd bfV acVdV eRc R R cVdaVTeZgR V acVdR
UV cfa :V Vi SRdRURd V R gf VcRTZ UV d acZ TZaZ d V V V eR Vd UV ac YZSZTZ UV V cZbfVTZ ZV e Z fde V
Z UV ZkRTZ UV T ecReZdeR* T dVTfV TZR( dV VdaVcR bfV R cVd fTZ UV d ac TVUZ ZV e d V Tfcd eV XR f VWVTe
dZX ZWZTReZg V V aRecZ Z Ve T d ZURU UV cfa V R VUZUR V bfV R cVWVcZUR VdeZ RTZ UV Rd RTTZ Vd R V VcTZeRc( R
J TZVURU T dZUVcR bfV dfa Uc R R cVdeZefTZ UV d Z a ceVd UVa dZeRU d V TfV eRd VdTc h cVTfaVcRURd*
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UVeR V UV dR U UV Va XcRWV S ZXRTZ Vd a c acVdeRTZ Vd R V a VRU d R /- UV UZTZV ScV UV .,./ j .,.. Vd V dZXfZV eV6
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- OP OTNTPXM P ,*,- - OP OTNTPXM P ,*,,

f A N TPY P 7 TPY P F L A N TPY P 7 TPY P F L
: ac Zd d UV acVdeRTZ UVWZ ZUR .*-03 522 *%((* .*,2, 042 )%,+

FS ZXRTZ Vd a c acVdeRTZ R V a VRU d 10*-12 45*3/- (+*%//. 05*223 2.*/21 (()% *)

GPNLF NSR TSV TV F NSR F QTP FIS , %* * 0 % 0. (+.% ,(%.). )%/,( ((+%,./

7 X XT OP P LNTlY OP TYTOL N TPY P d Y N TPY P

CR T SVcefcR UV T ac Zd d j S ZXRTZ Vd dV cVR ZkR VUZR eV f R a ZkR UV dVXfc +V eZURUVd dVaRcRURd( YR v U dV
VieVc R ZkRU d WfVcR UV SR R TV* E SdeR eV( dV Z T fjV V VdeV Va XcRWV d Z decf V e d UV T SVcefcR S ZXRTZ Vd j RTeZg d
RWVTe d% V d bfV dV T dVcgR R S ZXRTZ VXR Z a TZeR UV cVda UVc a c Rd acVdeRTZ Vd RT cURURd*

: f eR V eV T Rd S ZXRTZ Vd R eVcZ cVd( dV Z T fjV V V aRdZg UV SR R TV UV dZefRTZ T d ZURU RU f e f Z a ceV UV
.*-03 Z Vd UV Vfc d .*,2, Z Vd UV Vfc d V .,..% V V Va XcRWV UV FS ZXRTZ Vd a c acVdeRTZ Vd R V a VRU d T ccZV eVd ( j
522 Z Vd UV Vfc d 042 Z Vd UV Vfc d V .,..% V FS ZXRTZ Vd a c acVdeRTZ Vd R V a VRU d T ccZV eVd ( cV ReZg R R gR cRTZ
UV d T ac Zd d T dfd V a VRU d a c cRk UV UVeVc Z RURd S ZXRTZ Vd T ccZV eVd gZ Tf RURd R R R eZX VURU UV d
V a VRU d V V cfa * Z a ceV cVXZdecRU T Rj c XRde UV aVcd R V .,./ j V c XRde UV aVcd R V .,.. a c Vde d
T ac Zd d RdTZV UV R /52 Z Vd UV Vfc d Z TcV V e % j .*000 Z Vd UV Vfc d cVUfTTZ %( cVdaVTeZgR V eV( j T XRde
WZ R TZVc -- Z Vd UV Vfc d j 0 Z Vd UV Vfc d( cVdaVTeZgR V eV*

cV RTZ T d T ac Zd d UV acVdeRTZ UVWZ ZUR R eV ZU d a c V cfa T dfd V a VRU d( R T TZ ZRTZ V ecV d dR U d
Z ZTZR Vd j WZ R Vd UV gR c RTefRcZR UV VdeRd S ZXRTZ Vd Vd6
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: deV a c dVcgZTZ d UV V VcTZTZ -42 -*.30

: deV a c Z eVcVdVd -- 0

GzcUZURd+ R R TZRd% RTefRcZR Vd /52 .*000%

GRX d UV acVdeRTZ Vd .2% -.%

2 *( I IN N QGV *%((* )%,+

CR T TZ ZRTZ V ecV d dR U d Z ZTZR Vd j WZ R Vd UV gR c cRk RS V RTefRcZR UV d RTeZg d RWVTe d R VdeRd S ZXRTZ Vd Vd6

6G C BC 0SPM
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2 ( I R VS (% ,( )%/)0

8a ceRTZ UV ac e c 15/ -*-22%

GRX d UV acVdeRTZ Vd .2% -.%

2 *( I IN N QGV )%)(/ (% ,(

CRd YZa eVdZd RTefRcZR Vd UV XcvWZTRd j WZ R TZVcRd%( feZ ZkRURd T deZefjV Rd V cVd VdeZ RTZ Vd d ScV Rd gRcZRS Vd bfV
UVeVc Z Rcv V T deV WZ R UV ac a cTZ Rc Rd acVdeRTZ Vd a de)V a V *

CRd acZ TZaR Vd YZa eVdZd RTefRcZR Vd feZ ZkRURd R R WVTYR UV SR R TV d Rd dZXfZV eVd6

,*,- ,*,,
KRdR UV UVdTfV e R fR /(1, /(1,

KRdR UV Z TcV V e dR RcZR 5(35 1(1/

BM TRLNT YP P LNTlY L PX PLO N TPY P d Y N TPY P

9 L BC 4LACLRGTM PEM 9 M  4 9
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UZTZV ScV .,.,( V : dV UV 8U Z ZdecRTZ Rac S V G R UV TV eZg d R CRcX G Rk ) CG .,.-).,./* J SV VWZTZRcZ d V
: dV Vc ;V VXRU ( V ;Vafej : F ( R 8 eR ;ZcVTTZ j TZVce d V a VRU d T RgV Rac iZ RUR V eV -4, V a VRU d%*

Z a ceV bfV cVTZSZcv d SV VWZTZRcZ d dV UVeVc Z Rcv a c V XcRU UV Tf a Z ZV e UV R cVgR cZkRTZ UV R RTTZ ( TR Tf RUR
feZ ZkR U R T eZkRTZ VUZR UV d ecVd VdVd R eVcZ cVd R /- UV UZTZV ScV UV .,., T eZkRTZ UV aRceZUR R Z ZTZ UV aVc U % j R
T eZkRTZ VUZR UV d ecVd VdVd R eVcZ cVd R /- UV UZTZV ScV UV .,./ T eZkRTZ WZ R S VeZg UV aVc U %( R SRd a UVcRURd
a c g f V ghRa %*

Xc UV d S VeZg d VdeRS VTZU d V V CG UV .,.-).,./ dVcv gR cRU a c R : ZdZ UV E ScR ZV e d( IVecZSfTZ Vd j
J deV ZSZ ZURU j V aRX UV Rd TR eZURUVd UVgV XRURd( V df TRd ( dV VWVTefRcv ecRd R Rac SRTZ a c R Af eR V VcR UV
8TTZ ZdeRd UV Rd TfV eRd R fR Vd T d ZURURd UV cfa T ccVda UZV eVd R V VcTZTZ R fR eVc Z RU V /- UV UZTZV ScV UV
.,./*

gZcefU UV CG UV .,.- .,./( V : dV Vc ;V VXRU UVSVcv cVTZSZc V /, UV df cV f VcRTZ UV CG V RTTZ Vd j V 3,
cVdeR eV a Ucv aRXRcdV V aTZ Vd* cVde UV R 8 eR ;ZcVTTZ UVSVcv cVTZSZc V 0, UV df cV f VcRTZ a c CG V RTTZ Vd j V
2, cVdeR eV a Ucv aRXRcdV V aTZ Vd* cVde UV d UZcVTeZg d UVSVcv cVTZSZc V 3, UV df cV f VcRTZ a c CG V RTTZ Vd j
V /, cVdeR eV a Ucv aRXRcdV V aTZ Vd* cVde UV SV VWZTZRcZ d UVSVcv cVTZSZc V -,, UV df cVecZSfTZ CK G V RTTZ Vd* CR
UVTZdZ UV cVTZSZc R aRceV UV Rd aTZ Vd V RTTZ Vd RUZTZ R Vd V VWVTeZg UVaV UV UV f RTfVcU V ecV V cfa j V
V a VRU *

8 /- UV UZTZV ScV UV .,./( V T de VdeZ RU UV CG UV .,.-).,./ RdTZV UV R Rac iZ RUR V eV 4(1 Z Vd UV Vfc d*

GRceZV U UV R V c VdeZ RTZ a dZS V UV aRdZg cV RTZ RU j eV ZV U V TfV eR e UR R Z W c RTZ UZda ZS V( V cfa YR
cVXZdecRU f R ac gZdZ UV 4(1 Z Vd UV Vfc d V cVdVcgRd UV SR R TV T d ZURU RU f e R /- UV UZTZV ScV UV .,./ -,(/
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Z Vd UV Vfc d V cVdVcgRd R /- UV UZTZV ScV UV .,..%* Z aRTe V R TfV eR UV azcUZURd j XR R TZRd T d ZURUR RU f eR UV
V VcTZTZ TVccRU V /- UV UZTZV ScV UV .,./ RdTV UZ R -(4 Z Vd UV Vfc d cVgVcdZ % 1(0 Z Vd UV Vfc d V .,..%*

H AB 4 B PFR O 5 ND H V ( (( ( (

UZTZV ScV .,.-( V : dV UV 8U Z ZdecRTZ Rac S V G R UV TV eZg d R CRcX G Rk ) CG .,..).,.0* J SV VWZTZRcZ d V
: dV Vc ;V VXRU df Ve R R Rac SRTZ UV R Af eR V VcR UV 8TTZ ZdeRd%( V ;Vafej : F ( R 8 eR ;ZcVTTZ j ec d
V a VRU d T RgV Rac iZ RUR V eV ..1 V a VRU d%* Z a ceV bfV cVTZSZcv d SV VWZTZRcZ d dV UVeVc Z Rcv V Wf TZ UV XcRU
UV Tf a Z ZV e UV TfRec zecZTRd6

: f R a UVcRTZ UV ., ( V Xc UV UVeVc Z RU IC : W f UV TR R ZScV RaR R TRU cVTfccV eV% a c RTTZ
e R U V T dZUVcRTZ V aVc Vec VdeRS VTZU R TZVccV UV .,.- j V .,.0 YRScv bfV R fdeRc V aVc Vec aRcR VdeZ Rc
V IC : a c RTTZ T aRcRS V dZV acV bfV R : aR R eV XR T S VeZg V VTfeRc f Rj c TcVTZ ZV e Z cXv ZT %*
IC : a c RTTZ UV :V Vi dV TR Tf R UZgZUZV U V IC : UV aVc U a c V Vc UV RTTZ Vd V TZcTf RTZ UV

:V Vi( e v U dV V T dZUVcRTZ Rac iZ RUR V eV 3,4 Z Vd UV RTTZ Vd aRceZV U UV bfV Rac iZ RUR V eV .3
Z Vd UV RTTZ Vd fVgRd dV V ZeZcv j RS Rcv R :B feTYZd UZ Xd CZ ZeVU%*

: f R a UVcRTZ UV /, ( R a dZTZ cV ReZgR V ecV f Xcfa UV d TZVURUVd Y XRd d ScV R SRdV UV R
cV eRSZ ZURU e eR aRcR V RTTZ ZdeR* Xcfa UV Y X d Vdev T afVde a c6 8 VcZTR K hVc( J98 : f ZTReZ d(
:c h :Rde V( V Z d K hVcd( MR eRXV K hVcd( hZe( IRZ NRj j DJ: N c U UVi*

: f R a UVcRTZ UV /, ( R cV eRSZ ZURU e eR aRcR V RTTZ ZdeR V ezc Z d RSd fe d* XcRU V bfV dV XcV V
S VeZg UV cVgR cZkRTZ UV acVTZ UV Rd RTTZ Vd dV TR Tf Rcv d ScV R SRdV UV acVTZ VUZ UV d ecVd VUZ d
R eVcZ cVd R R WVTYR UV T TVdZ ( a UVcRU a c g f V ghRa %*

: f R a UVcRTZ UV ., ( Rd zecZTRd J TfVdeZ Vd VUZ R SZV eR Vd( d TZR Vd j UV X SVc R kR%6 Z% f 4 dV
SRdR V R TR kRc f a cTV eR V VdaVT WZT UV T df UV V VTecZTZURU UV WfV eVd UV V VcX Rd cV gRS Vd( j ZZ% f -. (
SRdRU V ecVd aRcv Vec d6 R% V T ac Zd UV d V a VRU d T dZUVcR U V aVc Vec R TZVccV UV V VcTZTZ eVc Z RU
V /- UV UZTZV ScV UV .,.- V SRdV R f R V TfVdeR UV T Z R%( S% R cVUfTTZ UV R ScVTYR dR RcZR V ecV Y ScVd j
f VcVd V f 1 T dZUVcR U V aVc Vec R TZVccV UV V VcTZTZ eVc Z RU V /- UV UZTZV ScV UV .,.-( j T% R TR kR U

f UVeVc Z RU a cTV eR V UV ;ZcVTe cVd ViecR Vc d V R JVUV T ca cReZgR*

8UV vd( V TRd UV bfV R cV eRSZ ZURU e eR aRcR d RTTZ ZdeRd V ezc Z d RSd fe d cVXZdecV f R Vg fTZ ViTVaTZ R V eV
WRg cRS V j dV R TR TV R V d V dVXf U afVde V R a dZTZ cV ReZgR UV ec UV Xcfa UV d TZVURUVd Y XRd( dV Ra ZTRcv R
aRX f WRTe c f eZa ZTRU c( T f viZ UV 1(,i dZefv U dV V acZ VcR a dZTZ cVdaVTe R Xcfa T aRcRS V( j dZV U V
acVTZ UV R RTTZ Rac iZ RUR V eV UV --1«+RTTZ %* Tf a Z ZV e UV d S VeZg d VdeRS VTZU d V V CG .,..).,.0 dVcv
VgR fRU a c R : ZdZ UV E ScR ZV e d( IVecZSfTZ Vd j J deV ZSZ ZURU( j V aRX UV d Z a ceVd UVgV XRU d( V df TRd ( dV
cVR ZkRcv f R gVk YRjR dZU Rac SRURd a c R Af eR V VcR UV 8TTZ ZdeRd Rd TfV eRd R fR Vd T d ZURURd UV cfa
T ccVda UZV eVd V aVc U eVc Z RU V /- UV UZTZV ScV UV .,.0*

GRcR e U d d SV VWZTZRcZ d UV CG .,..).,.0( V 0, UV VdeR cV f VcRTZ dV aRXRcv Z ZTZR V eV VUZR eV RTTZ Vd j V 2,
cVdeR eV R ecRgzd UV aTZ Vd( T R S ZXRTZ UV R eV Vc aVc R V eV V eV RTTZ Vd dVX R TReVX c R UV TRUR V a VRU * CR
UVTZdZ UV cVTZSZc R aRceV T ccVda UZV eV R Rd aTZ Vd V RTTZ Vd RUZTZ R Vd( V TR R V Ra ceRTZ Vd R dZdeV R UV
acVgZdZ d TZR dV V TfV ecR df VeR R RTfVcU V ecV V cfa j V V a VRU *

8 /- UV UZTZV ScV UV .,./( V T deV VdeZ RU UV CG .,..).,.0 RdTZV UV Rac iZ RUR V eV R -, Z Vd UV Vfc d*

9Rdv U dV V R V c VdeZ RTZ a dZS V UV aRdZg cV RTZ RU j eV ZV U V TfV eR e UR R Z W c RTZ UZda ZS V( V cfa YR
cVT TZU f R ac gZdZ UV .(2 Z Vd UV Vfc d j 0(- Z Vd UV Vfc d V d Va XcRWVd FS ZXRTZ Vd a c acVdeRTZ Vd R
V a VRU d T ccZV eVd j IVdVcgRd ( cVdaVTeZgR V eV( UV SR R TV UV dZefRTZ RU f e R /- UV UZTZV ScV UV .,./ -(0 Z Vd
UV Vfc d j .(. Z Vd UV Vfc d( cVdaVTeZgR V eV( R /- UV UZTZV ScV UV .,..%* Z aRTe V R TfV eR UV azcUZURd j XR R TZRd
T d ZURUR RU f eR UV V VcTZTZ TVccRU V /- UV UZTZV ScV UV .,./ RdTV UZ R / Z Vd UV Vfc d /(2 Z Vd UV Vfc d V
.,..%*
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UZTZV ScV UV .,..( V : dV UV 8U Z ZdecRTZ Rac S V G R UV TV eZg d R CRcX G Rk ) CG .,./).,.1* C d SV VWZTZRcZ d
Z T fjV R : dV Vc ;V VXRU df Ve R R Rac SRTZ UV R Af eR V VcR UV 8TTZ ZdeRd%( R R eR UZcVTTZ j ec d V a VRU d T RgV
Rac iZ RUR V eV ..1 V a VRU d%* Z a ceV R cVTZSZc a c d SV VWZTZRcZ d gV Ucv UVeVc Z RU a c V XcRU UV Tf a Z ZV e UV
TfRec zecZTRd6
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: f R a UVcRTZ UV ., ( R TR kRc f TZVce f UV :R R CZScV : ( a c dfd dZX Rd V Z X zd%* : UV :V Vi dV
TR Tf R T V W f UV TR R ZScV RaR R TRU cVTfccV eV V d V :RaVi UV iaR dZ j V :RaVi UV 9KJ bfV Z T fjV
dVcgZTZ d UV Z XV ZVc R NJ ' J%%* de dV T dZUVcR T aRcRS V T UZTZV ScV UV .,..* JVcv VTVdRcZ f R fdeV UV
R TR TV V .,.1 aRcR VdeZ Rc V : V ezc Z d T aRcRS Vd* deV R fdeV dVcv gR ZURU a c f RfUZe c VieVc ecRd f R
VgR fRTZ UV Gc TVUZ ZV e d acVgZR V eV RT cURU d ( jR bfV R : aR R afVUV Z a V V eRc fVg d ac jVTe d UV
TcVTZ ZV e Z cXv ZT *

: f R a UVcRTZ UV /, ( R a dZTZ cV ReZgR V ecV f Xcfa UV d TZVURUVd Y XRd d ScV R SRdV UV R
cV eRSZ ZURU e eR aRcR V RTTZ ZdeR* Xcfa UV T aRcRS Vd Vdev W c RU a c6 8 VcZTR K hVc( J98 : f ZTReZ d(
:c h :Rde V( V Z d K hVcd( MR eRXV K hVcd( hZe( IRZ NRj( DJ: N c U UVi*

: f R a UVcRTZ UV /, ( R cV eRSZ ZURU e eR aRcR V RTTZ ZdeR V ezc Z d RSd fe d * XcRU V bfV dV XcV V
S VeZg UV cVgR cZkRTZ UV acVTZ UV Rd RTTZ Vd dV TR Tf Rcv d ScV R SRdV UV acVTZ VUZ UV d ecVd VdVd
R eVcZ cVd R R WVTYR UV T TVdZ ( a UVcRU a c g f V ghRa %*

: f R a UVcRTZ UV ., ( Rd zecZTRd J 6 Z% f -, dV SRdR V R TR kRc f a cTV eR V VdaVT WZT UV T df UV
V VTecZTZURU UV WfV eVd UV V VcX Rd cV gRS Vd( j ZZ% V -, cVdeR eV dV SRdR V U d aRcv Vec d6 R% V T ac Zd UV d
V a VRU d T dZUVcR U V aVc Vec R TZVccV UV V VcTZTZ eVc Z RU V /- UV UZTZV ScV UV .,.. V SRdV R f R V TfVdeR
UV T Z R%( j S% R TR kR U f UVeVc Z RU a cTV eR V UV ;ZcVTe cVd ViecR Vc d V R JVUV T ca cReZgR*

G c eR e ( V Z TV eZg viZ d dV RS Rc R V V TRd UV R TR kRc f VdTV RcZ UV viZ R cV eRSZ ZURU UV R zecZTR bfV( V
ezc Z d UV cV eRSZ ZURU e eR aRcR V RTTZ ZdeR( dfafdZVcR bfV R cV eRSZ ZURU UV :V Vi WfVcR ZXfR dfaVcZ c R --5(3 UfcR eV V
aVcZ U UV VUZTZ UV Z TV eZg j TfaRcR V -p afVde * .p V ecV dfd aRcVd* CR : aR R T dZUVcR bfV Vde T deZefZc R f
UVdV aV ViTV V eV*

8 /- UV UZTZV ScV UV .,./( V T de VdeZ RU UV CG .,./).,.1 RdTZV UV Rac iZ RUR V eV R .4(5 Z Vd UV Vfc d*

9Rdv U dV V R V c VdeZ RTZ a dZS V UV aRdZg cV RTZ RU j eV ZV U V TfV eR e UR R Z W c RTZ UZda ZS V( V cfa YR
cVT TZU f R ac gZdZ UV 1(4 Z Vd UV Vfc d j /(5 Z Vd UV Vfc d V d Va XcRWVd S ZXRTZ Vd a c acVdeRTZ Vd R
V a VRU d T ccZV eVd j cVdVcgRd ( cVdaVTeZgR V eV( UV SR R TV UV dZefRTZ RU f e R /- UV UZTZV ScV UV .,./* Z aRTe V
R TfV eR UV azcUZURd j XR R TZRd T d ZURUR RU f eR UV V VcTZTZ WZ R ZkRU V /- UV UZTZV ScV UV .,./ RdTV UZ R 5(2 Z Vd
UV Vfc d*

H AB ILN IFO ( ()

.3 UV Rck UV .,./( V : dV UV 8U Z ZdecRTZ ( R ac afVdeR UV R : ZdZ UV E ScR ZV e d( IVecZSfTZ Vd j
J deV ZSZ ZURU( Rac S V VdeRS VTZ ZV e UV f a R ViecR cUZ RcZ UV T ac Zd a fcZR fR .,./).,.1% aRcR f Vc cVUfTZU
UV V a VRU d V UV cfa Rac iZ RUR V eV 4, V a VRU d%( T V WZ UV ac gVc j eR SZz cVT TVc R Z a ZTRTZ UV VdeV
eR V e T RgV R ecRgzd UV df ZUVcRkX V R T dVTfTZ UV d S VeZg d UV cfa *

Z a ceV bfV cVTZSZcv d SV VWZTZRcZ d jR Vdev UVWZ ZU j WZ RU * C d cVbfZdZe d Z acVdTZ UZS Vd aRcR V aRX UV a R UV Z TV eZg d
d 6

Z* :f a Zc V ZgV Z UV T dVTfTZ UV d S VeZg d WZ R TZVc d UV cfa gZ Tf RU d R D9F aRcR TRUR R (

ZZ* HfV V SV VWZTZRcZ dV V TfV ecV V dZefRTZ UV acVdeRTZ VWVTeZgR UV dVcgZTZ d aRcR :V Vi URU UV R eR V R JVXfcZURU
J TZR % V R WVTYR UV aRX *

deV Z TV eZg dV V ecVXRcv eVXcR V eV V RTTZ Vd UV :V Vi*

a R Vdev WZ RU aRcR d aVc U d .,./( .,.0 j .,.1* L eVcTZ UV e eR UV RTTZ Vd dV V ecVX V dVaeZV ScV UV .,./( f eVcTZ
dV V ecVXRcv V f Z UV .,.0 j V eZ eVcTZ V f Z UV .,.1*

8 /- UV UZTZV ScV UV .,./( V T de VdeZ RU UV G R UV : ac Zd .,./).,.1 RdTZV UV Rac iZ RUR V eV R 0(3 Z Vd UV
Vfc d*

GRceZV U UV R V c VdeZ RTZ a dZS V UV aRdZg cV RTZ RU j eV ZV U V TfV eR e UR R Z W c RTZ UZda ZS V( V cfa YR
cVXZdecRU f R ac gZdZ UV /(- Z Vd UV Vfc d V cVdVcgRd UV SR R TV UV dZefRTZ T d ZURU RU f e R /- UV UZTZV ScV UV
.,./*
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;fcR eV V acZ Vc ecZ VdecV UV .,-4( V cfa RT cU T d cVacVdV eR eVd UV d ecRSR RU cVd UV Rd WZ ZR Vd VdaR Rd IVeVgZdZ (
J*8*L* j KcRUZR KV VT ( J*8*L* f ViaVUZV eV UV cVXf RTZ UV V a V aRcR VieZ XfZc YRdeR -31 T ecRe d V d V VcTZTZ d .,-4 j
.,-5 V G R UV IV cXR ZkRTZ %( eR T dV UVeR R R T eZ fRTZ *

: WVTYR .3 UV WVScVc UV .,-4( UZTYRd V acVdRd UV cfa RT cURc T R cVacVdV eRTZ VXR UV d ecRSR RU cVd f UVdaZU
T VTeZg ( T dZdeV eV( a c f RU ( V f a R UV cV eRd aRcR ecRSR RU cVd UV 13 R d Rj cVd R /- UV UZTZV ScV UV .,-3( j a c
ec RU ( V f R Z UV ZkRTZ R eR e R kRU a c R VieZ TZ UV T ecRe UV ecRSR ( UV TRcvTeVc g f eRcZ ( aRcR ec d ecRSR RU cVd
T acV UZU d V V a R UV cV eRd* aVcZ U UV dfdTcZaTZ g f eRcZR R Vde d a R Vd WZ R Zk ( aRcR V a R UV cV eRd V /- UV

Rj UV .,-4 j aRcR V aVcZ U UV RUYVdZ Vd R dZdeV R UV Z UV ZkRTZ Vd R eR e R kRU ( dV Z ZTZ V 3 UV V Vc UV .,-5 j
WZ R Zk V /- UV V Vc UV .,-5*

CR ac gZdZ cV RTZ RUR T VdeV RTfVcU dV aRX V .,-4( .,-5 j UfcR eV d acZ Vc d VdVd UV .,.,* T dVTfV TZR( Rd
VWZTZV TZRd UVSVc R TcZdeR ZkRcdV R aRceZc UV .,.,*

deV a R dV V TfRUcR V V ac TVd UV cV cXR ZkRTZ UV R RTeZgZURU V V dVX V e UV VX TZ gZ Tf RU R R cRUZ UZWfdZ UV
dV R Vd( VgRU R TRS a c TZVceRd WZ ZR Vd UV :V Vi* gZcefU UV VdeV a R ( V cfa SfdTR RURaeRc df VdecfTefcR R d fVg d

UV d UV VX TZ ( bfV dV YR UVc ZkRU R a ZR V eV V d eZ d R d T R Z ec UfTTZ UV VbfZa d bfV afVUV cVTZSZc
f R eV Z ZV e a c g R cV eR( dZ eV Vc bfV RTfUZc R d TV ec d V d bfV Vdev Z deR RU d*

8 /- UV UZTZV ScV UV .,-4( dV cVT TZ f R ac gZdZ aRcR VdeV ac TVUZ ZV e cV cXR ZkReZg T f T de VdeZ RU UV 11
Z Vd UV Vfc d* 8 /- UV UZTZV ScV UV .,.,( V G R UV IV cXR ZkRTZ jR YRS R WZ R ZkRU *

8 /- UV UZTZV ScV UV .,./( V dR U aV UZV eV UV VdeV ViaVUZV eV UV cVXf RTZ UV V a V RT VeZU a c V cfa T ccVda UV R
d aRX d ac SRS Vd Rd TZRU d R UZTY a R ( bfV RdTZV UV R . j 3(0 Z Vd UV Vfc d R RcX j T ce a Rk ( cVdaVTeZgR V eV(

cVT TZU d V V SR R TV UV dZefRTZ T d ZURU RU f e -,(1 Z Vd UV Vfc d j ,(. Z Vd UV Vfc d R RcX j T ce a Rk (
cVdaVTeZgR V eV( R /- UV UZTZV ScV UV .,..%*

9 L BC CMPE LG AG L  

UZTZV ScV UV .,.- dV RT cU T d cVacVdV eR eVd UV d ecRSR RU cVd UV IVeVgZdZ ) ( J*8*L*( KcRUZR KV VT ( J*8*L* j F
K hVc KV VT WcRVdecfTefcRd( J*8*L* f ViaVUZV eV UV cVXf RTZ UV V a V aRcR VieZ XfZc YRdeR .,4 T ecRe d UV ecRSR V V
aVcZ U T acV UZU V ecV .,.. j .,.1( eR T dV UVeR R R T eZ fRTZ *

RTfVcU T dZde R V ( a c f RU ( f a R UV acV fSZ RTZ aRcR ecRSR RU cVd UV 13 R d vd bfV( UfcR eV V aVcZ U
T acV UZU V ecV .,.. j V /- UV Rck UV .,.1( efgZVcR 13 R d vd R d UV VURU j f R R eZX VURU UV 3 R d( j a c ec
RU ( f R Z UV ZkRTZ R eR e R kRU a c R VieZ TZ UV T ecRe UV ecRSR ( UV TRcvTeVc g f eRcZ ( aRcR V cVde UV ecRSR RU cVd

T acV UZU d V V a R UV acV fSZ RTZ * aVcZ U UV aRceZTZaRTZ g f eRcZR T V k V -3 UV V Vc j WZ R Zk V /- UV Rj
UV .,..*

deV RTfVcU RS cR dV V VTfeRcv V ecV .,.. j .,.1* T dVTfV TZR( Rd VWZTZV TZRd V ec d XRde d UV Via eRTZ aVi UVSVc R
V aVkRc R ReVcZR ZkRcdV R aRceZc UV .,.1*

deV a R dV V RcTR V R Vg fTZ UV UV UV VX TZ T f z WRdZd TRUR gVk Rj c V d JVcgZTZ d UV WcRVdecfTefcR UV
KV VT f ZTRTZ Vd J J% WcV eV R R cRUZ UZWfdZ bfV YRdeR YRTV f d R d VcR V VX TZ acZ TZaR % j V d TR SZ d eVT XZT d
Rd TZRU d R UVdRcc UV CK ( SR UR R TYR gZ j R UVdRcc UV dZdeV Rd UV XVdeZ Z eVc R bfV V cR R VWZTZV TZR%* G c
eR e ( V d eZ d R d dV YR dVXfZU ecRSR R U V R cV gRTZ UV d VbfZa d j V R Rfe ReZkRTZ UV d ac TVd d UV
dfaVcgZdZ ( bfV aVc ZeV f R XVdeZ vd TV ecR ZkRUR UZcZXZUR YRTZR Rd RTefRTZ Vd ac XcR RURd bfV d cVdf eRU UV
R eV Z ZV e acVgV eZg *

deV a R UV cVXf RTZ UV V a V dV ac gZdZ R /- UV UZTZV ScV UV .,.- VdeZ R U f T de UV Rac iZ RUR V eV 4- Z Vd
UV Vfc d* ;fcR eV .,./( ecRd R V VTfTZ UV aRceV UV VdeV RTfVcU ( dV VieZ XfZVc T ecRe d R 13 V a VRU d T f T de Rd TZRU
UV -5(. Z Vd UV Vfc d 4, V a VRU d T f T de Rd TZRU UV ./(3 Z Vd UV Vfc d V .,..%*

dR U R aRXRc R /- UV UZTZV ScV UV .,./ Rd TZRU R VdeV ac TVUZ ZV e UV cV cXR ZkRTZ VgRU R TRS a c V cfa
cVacVdV eR aRX d VdaVcRU d cV RTZ RU d T VdeV ac TVd a c Z a ceV UV /-(1 Z Vd UV Vfc d j ..(5 Z Vd UV Vfc d
cVXZdecRU d R RcX j T ce a Rk ( cVdaVTeZgR V eV( UV SR R TV UV dZefRTZ T d ZURU RU f e //(0 Z Vd UV Vfc d j -3(3
Z Vd UV Vfc d cVXZdecRU d R RcX j T ce a Rk ( cVdaVTeZgR V eV( R /- UV UZTZV ScV UV .,..%*
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Rj UV .,./ dV R TR k f RTfVcU T d cVacVdV eR eVd UV d ecRSR RU cVd UV :V Vi KV VT ( J*8* f ViaVUZV eV UV
cVXf RTZ UV V a V aRcR VieZ XfZc YRdeR 11 T ecRe d UV ecRSR V V aVcZ U T acV UZU V ecV .,./ j .,.2( eR T dV UVeR R
R T eZ fRTZ *

RTfVcU T dZdeV( a c f RU ( V a R Vd UV acV fSZ RTZ aRcR V a VRU d bfV eV XR 13 R d vd UfcR eV V aVcZ U
T acV UZU V ecV .,./ j V /- UV UZTZV ScV UV .,.2 j eV XR f R R eZX VURU UV 2 R d j( a c ec RU ( f a R UV UVdaZU
Z TV eZgRU ( T f R Z UV ZkRTZ SRdRUR V d a Rk d VXR Vd j acZ cZkR U R g f eRU UV cVde UV V a VRU d Z T fZU d V V
a R UV acV fSZ RTZ *

deV RTfVcU RS cR dV V VTfeRcv V V aVcZ U UV .,./ R .,.2* T dVTfV TZR( Rd VWZTZV TZRd V ec d XRde d UV Via eRTZ
aVi UVSVc R V aVkRc R ReVcZR ZkRcdV R aRceZc UV .,.2*

deV G R Vdev gZ Tf RU R R fVgR WRdV R f TZRUR a c R T aR R V gZV ScV UV .,..( TV ecRUR V V TcVTZ ZV e cXv ZT *
SRdRU V TV ecRc V VX TZ V V T cV SfdZ Vdd K J%( V VTfeRc aVcRTZ Vd UV TcVTZ ZV e Z cXv ZT j RURaeRc R VdecfTefcR R
R RXcfaRTZ UV aR dVd vd aVbfV d aRcR bfV dV VTVdZeRcv V d cVTfcd d R ZgV T ca cReZg j dV acZ cZkRcv d dVcgZTZ d
T aRceZU d*

8 /- UV UZTZV ScV UV .,./ dV U e f R ac gZdZ a c VdeV ac TVd UV cV cXR ZkRTZ ( T f T de VdeZ RU UV .,(2 Z Vd UV
Vfc d* ;fcR eV V V VcTZTZ WZ R ZkRU V /- UV UZTZV ScV UV .,./( ecRd R V VTfTZ UV aRceV UV VdeV RTfVcU ( dV VieZ XfZVc d
T ecRe d UV 0/ V a VRU d T f T de Rd TZRU UV 5 Z Vd UV Vfc d*

dR U R aRXRc R /- UV UZTZV ScV UV .,./ Rd TZRU R VdeV ac TVUZ ZV e UV cV cXR ZkRTZ VgRU R TRS a c V cfa
cVacVdV eR aRX d VdaVcRU d cV RTZ RU d T VdeV ac TVd a c Z a ceV UV 0(4 Z Vd UV Vfc d j 2(2 Z Vd UV Vfc d cVXZdecRU d
V V RcX j T ce a Rk ( cVdaVTeZgR V eV( UV SR R TV UV dZefRTZ T d ZURU RU f e *

N C aT T YP d L Ta

UVeR V UV dR U UV Va XcRWV Gc gZdZ Vd j ec d aRdZg d R /- UV UZTZV ScV UV .,./ j .,.. Vd V dZXfZV eV6

6G C BC 0SPM

- OP OTNTPXM P ,*,- - OP OTNTPXM P ,*,, PPc P LO

A N TPY P 7 TPY P F L A N TPY P 7 TPY P F L
Gc gZdZ Vd a c ecRd cVda dRSZ ZURUVd -50*40. ./1*./3 +* % .0 1//*3.3 -.*,,, ,+,%.).

Gc gZdZ a c S ZXRTZ UV UVd R eV R ZV e 1-/*,55 ,(*% 00 04/*31. +/*%.,)

Gc gZdZ a c dR TZ Vd UV R : ZdZ ERTZ R UV
R : aVeV TZR /.*03/ *)%+.* -/*33/ -4*3-4 *)%+0(

Gc gZdZ a c FaTZ UV MV eR d ScV K)D SZ V WcR 0,/*5,/ + *%0 * /20*-,5 * +%( 0

XcVd d UZWVcZU d j ec d aRdZg d 50*.45 -//*.2/ )).%,,) -.,*2-. --2*1/3 )*.%(+0

GRX UZWVcZU V cV RTZ T R RUbfZdZTZ UV
F eV 1-2*-5. ,( %(0) 1,.*30, , )%.+

BS FP (%.))%*), + %0.* )%()*%)0/ )% (/%.(* (+.%),, )%( ,%0 /

G 9PMTG GMLC NMP MRP PC NML G GB BC

;V RTfVcU T R E /( :V Vi cVT TV d aRdZg d T eZ XV eVd Rdf ZU d V T SZ RTZ Vd UV VX TZ d V R WVTYR UV
RUbfZdZTZ Z T fd dZ Vd ac SRS V bfV dV cVbfZVcR f R dR ZUR UV cVTfcd d bfV Z T ca cV SV VWZTZ d VT ZT d aRcR ZbfZURc R
S ZXRTZ * 8 /- UV UZTZV ScV UV .,./( Rd ac gZdZ Vd aRcR ecRd cVda dRSZ ZURUVd RdTZV UV R 0/,*,35 Z Vd UV Vfc d 101*3.3
Z Vd UV Vfc d R TZVccV UV V VcTZTZ .,..%* IVdaVTe R Rd : SZ RTZ Vd UV EVX TZ d V VTfeRURd UfcR eV d R d R eVcZ cVd(

TZVce d cZVdX d Rd TZRU d R VX TZ RUbfZcZU YR dZU VgR fRU d a c V cfa T R RdZdeV TZR UV eVcTVc d ViaVce d
Z UVaV UZV eVd* KcRd VdeV R v ZdZd j UV RTfVcU T R E /*..)./( dV YR cVXZdecRU ac gZdZ Vd V d V VcTZTZ d .,./ j .,..
gVc E eR 2%* ;fcR eV .,./( V cfa YR cVgVceZU ac gZdZ Vd Rd TZRURd R : SZ RTZ Vd UV EVX TZ d a c Z a ceV Rac iZ RU UV
-. Z Vd UV Vfc d 53 Z Vd UV Vfc d V .,..% R VUZUR bfV d cZVdX d dV YRT R cV e d( ViaZcRSR dV ZbfZURSR d
Z a ceVd* deRd ac gZdZ Vd YR dZU V VTfeRURd T ecR V Z afVde d ScV SV VWZTZ d gVc E eR -4*S%* CRd ViaVTeReZgRd UV cfa d
bfV Rd ac gZdZ Vd T deZefZURd dVR ZbfZURURd ViaZcV V d ac iZ d R d( V Wf TZ UV a Rk UV acVdTcZaTZ UV R ac gZdZ
T ccVda UZV eV( UV RTfVcU T R VXZd RTZ WZdTR UV TRUR aR d( bfV Vd UV6 35*2.3 Z Vd UV Vfc d V ecV - j . R d( 45*3-/ Z Vd
UV Vfc d V ecV . j / R d j .1*1,. Z Vd UV Vfc d V vd UV / R d*
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Va XcRWV eR SZz Z T fjV R S ZXRTZ T ecRTefR UV UVd R eV Rc j a Vc WfVcR UV dVcgZTZ Rd Z WcRVdecfTefcRd UV
eV VT f ZTRTZ Vd gZ Vd* MVc E eR /*Y*%* 8 /- UV UZTZV ScV UV .,./( R ac gZdZ aRcR S ZXRTZ Vd UV UVd R eV R ZV e (
RdTZV UV R 1-/*,55 Z Vd UV Vfc d 04/*31. Z Vd UV Vfc d R TZVccV UV V VcTZTZ .,..( cVViacVdRU %* : T dVTfV TZR UV

gZ ZV e UV V VcTZTZ dV YR cVT TZU f Z aRTe a dZeZg a c Z a ceV UV ., Z Vd UV Vfc d V V Va XcRWV ;VacVTZRTZ (
R ceZkRTZ j cVdf eRU d a c V R V RTZ Vd UV Z gZ ZkRU UV R TfV eR UV azcUZURd j XR R TZRd T d ZURUR RU f e -,4
Z Vd UV Vfc d V .,..%*

GGG 9PMTG G L NMP LAGMLC BC M G G L AGML BC M NCRCLAG

8UV vd( V Va XcRWV Z T fjV Rd a dZS Vd dR TZ Vd Z afVdeRd a c R : ZdZ ERTZ R UV R : aVeV TZR E eR -5*R%( bfV YR dZU
cVXZdecRURd V V SR R TV UV dZefRTZ T d ZURU R /- UV UZTZV ScV UV .,./ j .,.. a c f Z a ceV UV /.(1 Z Vd UV Vfc d R
YRSVcdV VdeZ RU T ac SRS V R dR ZUR UV W f d UV TR R*
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8dZ Zd ( UfcR eV .,.-( V cV RTZ T R 8UbfZdZTZ UV K)D SZ V WcR gVc E eR 2 UV Rd TfV eRd R fR Vd T d ZURURd UV .,.-%(
:V Vi( ; M j f R Wf URTZ VVc R UVdR WZc Rc f RTfVcU V V bfV dV VdeRS VTV V UVcVTY UV ; M UV gV UVc df aRceZTZaRTZ

U Z R eV UV /3(21 R :V Vi( R f acVTZ bfV dV TR Tf Rcv T RccVX R UZTY T ecRe V RUV R eV( R FaTZ UV MV eR
d ScV K)D SZ V WcR %* JZ dV V VcTV R aTZ UV gV eR UV K)D SZ V WcR( V acVTZ UV T acR UV Rd RTTZ Vd dVc R df gR c cRk RS V
TR Tf RU T W c V R TZVceRd W c f Rd Z T fZURd V V T ecRe UV aTZ UV gV eR UV K)D SZ V WcR( UfcR eV f aVc U viZ UV 1
R d* CR FaTZ UV MV eR d ScV K)D SZ V WcR afVUV V VcTZeRcdV UfcR eV f aVc U viZ UV TZ T R d( j V TRd UV bfV dV
V VcTZeV( :V Vi afVUV aeRc a c aRXRc V acVTZ UV T acR V VWVTeZg V RTTZ Vd UV :V Vi* ze U feZ ZkRU aRcR R
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Z a ceV UV -*-.2 Z Vd UV Vfc d -*4/. Z Vd UV Vfc d V V V VcTZTZ .,..%*

ZZ% CR ac gZdZ UV Z UV ZkRTZ Vd( bfV Z T fjV acZ TZaR V eV V Z aRTe V .,./ j .,.. UVcZgRU UV d a R Vd UV
cV cXR ZkRTZ UVeR RU V R E eR -5*S UV Rd TfV eRd R fR Vd T d ZURURd RU f eRd aRceZUR cVTfccV eV%( RdTV UZ R
.5*50. Z Vd UV Vfc d /*/23 Z Vd UV Vfc d R TZVccV UV .,..%*
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V VcTZTZ ( aRXRUVcR V RTTZ Vd UV :V Vi gVc E eR -5*S( aRceZUR dZ VWVTe V TR R%( RdTV UZ R -0*533 Z Vd UV Vfc d
-2*205 Z Vd UV Vfc d R TZVccV UV .,..%( j d T deVd ViecR cUZ RcZ d UV cVecZSfTZ j acVdeRTZ Vd( bfV T ccVda UV R R
S ZWZTRTZ ViecR cUZ RcZR T gV TZ R aRcR d V a VRU d aRceZUR cVTfccV eV% RdTV UZVc R 3*/.2 Z Vd UV Vfc d
0-4 Z Vd UV Vfc d R TZVccV UV .,..%*
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1/*3-3 Z Vd UV Vfc d R TZVccV UV .,..%*
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8 /- UV UZTZV ScV UV .,./ d aRdZg d T eZ XV eVd UV cfa :V Vi dV V TfV ecR UVeR RU d V R E eR -5*R UV Rd acVdV eVd
TfV eRd R fR Vd T d ZURURd RU f eRd*
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: dV UVdTcZSV V R E eR 3( V V acZ Vc ecZ VdecV UV .,..( V cfa TV VSc U d RTfVcU d T V S VeZg UV VWVTefRc Rd
V R V RTZ Vd cVbfVcZURd a c R 8fe cZURU UV : aVeV TZR WcR TVdR :8 a c dfd dZX Rd V Z X zd% T T UZTZ aRcR R
Rac SRTZ UV R 8UbfZdZTZ UV Zg cj gVc E eR 2 UV d TfV eRd R fR Vd T d ZURURd UV .,..%*

acZ Vc fXRc( :V Vi cR TV j GY V Zi cR TV WcRdecfTefcVd V acVdV TZR UV 9 fjXfVd KV VT % W c R ZkRc f RTfVcU UV
ecRdaRd UV VX TZ bfV VdeRS VTV d ezc Z d j T UZTZ Vd SR d TfR Vd :V Vi cR TV gV UVcv R GY V Zi cR TV
WcRdecfTefcVd R TfR bfZVc ecR d TZVURU T ec RUR a c GY V Zi cR TV WcRdecfTefcVd% .*,,, V a RkR ZV e d fSZTRU d V vcVRd

UV XcR UV dZURU UV cR TZR* CR gV eR dV cVR ZkRcv R f acVTZ bfV dV TR Tf Rcv V Wf TZ UV acVgZde V V RTfVcU j bfV eV Ucv
V TfV eR d SV VWZTZ d XV VcRU d a c UZTY d V a RkR ZV e d( a c f Z a ceV e eR acVgZde UV Rac iZ RUR V eV 25, Z Vd UV
Vfc d 2,, Z Vd UV Vfc d( Ve UV Z afVde d%* CR Ra ZTRTZ VWVTeZgR UV VdeV RTfVcU VdeRSR df VeR R R SeV TZ UV Rd
Rac SRTZ Vd aVceZ V eVd a c aRceV UV d cXR Zd d cVXf RU cVd WcR TVdVd( R eZ R UV Rd TfR Vd dV Sefg V TefScV UV .,..*
CR gV eR dV YR VdecfTefcRU V TZ T eVd UV V a RkR ZV e d j dV VdaVcR bfV df WZ R ZkRTZ dV ac UfkTR UfcR eV .,./ j .,.0*
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.,*V*% UV R TfV eR UV azcUZURd j XR R TZRd T d ZURUR RU f eR*
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T TZU T GK 8 ZXRe c 9ZU: % W c R ZkRc f RTfVcU UV T acR UV RTTZ Vd bfV VdeRS VTV d ezc Z d j T UZTZ Vd SR
d TfR Vd Zg cj YR ecRdaRdRU R GY V Zi K hVc cR TV -*..2 V a RkR ZV e d fSZTRU d V vcVRd UV XcR UV dZURU UV cR TZR*

CR Ra ZTRTZ VWVTeZgR UV VdeV RTfVcU VdeRSR df VeR R R SeV TZ UV Rd Rac SRTZ Vd aVceZ V eVd a c aRceV UV d cXR Zd d
cVXf RU cVd WcR TVdVd( R eZ R UV Rd TfR Vd dV Sefg V TefScV UV .,..* ;fcR eV .,./( R gV eR dV YR cVR ZkRU R f acVTZ UV
Rac iZ RUR V eV .31 Z Vd UV Vfc d ./1 Z Vd UV Vfc d( Ve UV Z afVde d%( dZ Z aRTe dZX ZWZTReZg V R TfV eR UV
azcUZURd j XR R TZRd T d ZURUR RU f eR*
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Z Vd UV Vfc d*
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acZgRURd bfV Z T fjV( acZ TZaR V eV( R UkT ( f R WZ ZR -,, ac aZVURU UV cfa V Z R UZR bfV dV VdaVTZR ZkR V d fTZ Vd
UV T VTeZgZURU aRcR cVUVd acZgRURd V T a V d j V e c d Z UfdecZR Vd* acVTZ RT cURU RdTZV UV R Rac iZ RUR V eV /-
Z Vd UV Vfc d* cfa T a Ve R gV eR V .5 UV WVScVc UV .,.0*
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a cef ZURUVd bfV aVc ZeR Z TcV V eRc R cV eRSZ ZURU UV R SRdV UV aVcRTZ Vd( TcVRc gR c R ecRgzd UV RcSZecR V UV eZa d j

dZ a ZWZTRc R VdecfTefcR UV cfa ( Rd T T TV ecRc V R TY UV SR UR UV XVdeZ * C d fd d dV UVUZTRcv R cVV S d UV UVfUR
T gV TZ ZV e R T ce a Rk j Rj c T deV*
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S VeZg Wf UR V eR UV cfa Vd XV VcRc gR c d deV ZU V V T ce ( VUZ j RcX a Rk ( R ecRgzd UV f R XVdeZ cVda dRS V
UV VX TZ ( Z T ca cR U d Z eVcVdVd j ViaVTeReZgRd UV d Xcfa d UV Z eVczd UV R J TZVURU ; Z R eV* CRd cVWVcV TZRd R aR dVd
V VdeR dVTTZ T ccVda UV R Rd aVcRTZ Vd UV cfa V R XV XcRW R cV VgR eV*

VdeV dV eZU ( V .,.-( V : dV UV 8U Z ZdecRTZ Rac S R G eZTR 8 SZV eR ( J TZR j UV SZVc J % j R G eZTR UV
DVUZ 8 SZV eV j :R SZ : Z veZT UV cfa ( R SRd RTefR ZkRURd V .,./* 8 SRd a eZTRd cVT XV V T ac Zd UV :V Vi
T R Ra ZTRTZ UV Rd V cVd acvTeZTRd V d aR dVd V d bfV aVcR j Vdev SRdRURd V Vdev URcVd Z eVc RTZ R Vd UV
cVWVcV TZR* d a eZTR UV cfa acVdeRc R viZ R ReV TZ R R ac eVTTZ j T dVcgRTZ UV VUZ R SZV eV( RU aeRc Rd VUZURd
VTVdRcZRd aRcR Z Z ZkRc V Z aRTe R SZV eR UV Rd Z WcRVdecfTefcRd j Rd cVUVd UV eV VT f ZTRTZ Vd bfV XVdeZ R j RdVXfcRc V
viZ XcRU UV Z eVXcRTZ V V V e c *

;V ec UV R G eZTR 8 SZV eR ( J TZR j UV SZVc J % UV :V Vi( dV VdeRS VTV ecVd acZ TZaZ d SvdZT d TfjR Ra ZTRTZ Vd
ecR dgVcdR V e URd Rd VRd UV RTefRTZ j T ac Zd d( U UV f UV d acZ TZaZ d Vd V DVUZ 8 SZV eV j V :R SZ
: Z veZT 6 R ac eVTTZ j acVdVcgRTZ UV VUZ R SZV eV( acVdVcgR U V V e c j df SZ UZgVcdZURU( V V bfV dV UVdRcc R Rd
RTeZgZURUVd UV cfa ( VUZR eV V fd UV V VcX Rd cV gRS Vd( ZeZXR U j RURaev U dV R TR SZ T Z veZT ( j T ecZSfjV U R
UVdRcc d deV ZS V VUZR eV V fd VWZTZV eV UV d cVTfcd d*

8UZTZ R V eV( UV ec UV dZdeV R UV XVdeZ R SZV eR jR Z a R eRU j TVceZWZTRU dVX R E c R JF-0,,-( :V Vi RTefR ZkR
aVcZ UZTR V eV R ZUV eZWZTRTZ j VgR fRTZ UV dfd RdaVTe d( cZVdX d j a cef ZURUVd R SZV eR Vd cV RTZ RU d T R RTeZgZURU
UV cfa j d Z aRTe d R SZV eR Vd UVcZgRU d* ;V VdeRd VgR fRTZ Vd dV ViecRV d Z aRTe d vd dZX ZWZTReZg d( aRcR TfR dV
VdeRS VTV f dZdeV R UV dVXfZ ZV e j dV a R ZWZTR RTTZ Vd aRcR ZeZXRc d*

cfa YR VgR fRU d cZVdX d j a cef ZURUVd UVcZgRU d UV TR SZ T Z veZT ( dZXfZV U Rd cVT V URTZ Vd UV KRd cTV
: Z ReV)cV ReVU Z R TZR ;ZdT dfcVd K: ;%* de d cZVdX d j a cef ZURUVd Vdev Z T fZU d V R f ZURU Wf TZ R UV DVUZ
8 SZV eV j :R SZ : Z veZT aRcR bfV W c V aRceV UV R XVdeZ XV VcR UV cZVdX d UV R T aR R* 8d ( dV VgR R V Z aRTe
a eV TZR UV f cZVdX j R ac SRSZ ZURU UV df TfccV TZR( T dZUVcR U d Z aRTe d dfdeR TZR Vd( V SRdV R Rd dZXfZV eVd vcVRd6 Z%
T ZTR6 V R TfV eR UV cVdf eRU d j+ Z gVcdZ Vd%( ZZ% aVcRTZ R ZgV UV Z eVccfaTZ UV ac TVd d j UV RWVTeRTZ R eVcTVc d%

j ZZZ% cVafeRTZ Z aRTe VUZveZT j a dZS V RTTZ UV cVda dRSZ ZURU%( j U UV R VgR fRTZ UV Z aRTe gRc R UV SR ( VUZ (
Z a ceR eV j Tc eZT * ;Vdafzd UV R VgR fRTZ UV Z aRTe ( dV UVSV VgR fRc R ac SRSZ ZURU UV bfV TfccR V cZVdX *

8UZTZ R V eV( V cfa YR cVR ZkRU f R v ZdZd UV VdTV RcZ d T Z veZT d( eR j T cVT ZV UR V K: ;( bfV aVc ZeV R cfa
T TVc j UVWZ Zc V ZgV UV cVdZ ZV TZR WcV eV R UZWVcV eVd VdeRU d Wfefc d cV RTZ RU d T V TR SZ T Z veZT * .,./( aRcR d
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SRdV R Vde d VdTV RcZ d( :V Vi YR UVWZ ZU f R dVcZV UV Y cZk eVd eV a cR Vd( bfV gZV V UVeVc Z RU d a c Rd ac SRSZ ZURUVd j
V eZV a UV cVRTTZ UV :V Vi T ce ( VUZ j RcX a Rk %* C d cVdf eRU d SeV ZU d UV R v ZdZd aVc ZeV R :V Vi R eZTZaRcdV R
a dZS Vd Z aRTe d V Z W c Rc V Z W fZc V df VdecReVXZR j S VeZg d T VcTZR Vd( Rf V eR U Rd R vd df cVdZ ZV TZR j UZda ZV U
UV Rd YVccR ZV eRd VTVdRcZRd aRcR YRTVc WcV eV R a dZS Vd cZVdX d T Z veZT d Wfefc d*

: cVdf eRU UV Rd VgR fRTZ Vd UV cZVdX cVR ZkRURd( cV RTZ RURd T V T Z R( dV YR ZUV eZWZTRU R Xf d cZVdX d T Z veZT d
cV RTZ RU d T R a eV TZR cVXf RTZ WfefcR( cZVdX d cVafeRTZ R Vd( j cZVdX d W dZT d RXfU d Z f URTZ Vd( e c V eRd(
Z TV UZ d%( V ecV ec d* 8UV vd( V .,.. :V Vi UVdRcc f G R UV 8URaeRTZ R :R SZ : Z veZT ( VUZR eV f R v ZdZd UV
gf VcRSZ ZURU UV Rd Z WcRVdecfTefcRd R TR SZ T Z veZT * G R UV 8URaeRTZ R :R SZ : Z veZT UV :V Vi eZV V T acZ TZaR
S VeZg acVgV Zc cVUfTZc d UR d acVdV eVd j Wfefc d UVcZgRU d UV TR SZ T Z veZT * JV R R ZkRc U d aVcZ U d SR f

VdTV RcZ I:G 4*16 .,--).,0, j .,0-).,3,* CRd gRcZRS Vd R R ZkRURd WfVc 6 eV aVcRefcR( acVTZaZeRTZ ( gZV e ( RcV RUR( Rf V e
UV ZgV UV Rc( Z f URTZ Vd( Z TV UZ d j UVd ZkR ZV e d* CR gRcZRS V T Z veZTR bfV RWVTeR acZ TZaR V eV R e U d d RTeZg d V
R S d Y cZk eVd Vd R eV aVcRefcR( RWVTeR U d R . UV d RTeZg d UV :V Vi V V aVc U .,--).,0,* acZ TZaR Z aRTe
WZ R TZVc UV cZVdX W dZT Vdev Rd TZRU ( a c f RU ( T V Rf V e UV Rd VTVdZURUVd UV V WcZR ZV e UV VbfZa UV
V a RkR ZV e ( T cVdf eRU UV Rf V e UV Rd eV aVcRefcRd j( a c eR e ( UV d T deVd Z UZcVTe d Rd TZRU d* G c ec RU ( V
Z aRTe WZ R TZVc UV cZVdX cV RTZ RU T V Rf V e UV ZgV UV Rc dV YR VdeZ RU V Wf TZ UV d T deVd UV
cVT decfTTZ j cVfSZTRTZ UV d RTeZg d a eV TZR V eV RWVTeRU d a c Vde d WV V d T deVc d* Z aRTe VT ZT R fR
a eV TZR dV YR VdeZ RU V ecV -- Z Vd UV Vfc d V Fa i j -*131 Z Vd UV Vfc d V Z XcVd d( bfV dV YR TR Tf RU Rdf ZV U f
Rf V e V fVdec T df UV V VTecZTZURU aRcR VTVdZURUVd UV V WcZR ZV e UV R cVUVU c UV 41*2.2 DNY V .,/, j d ecVd
VdTV RcZ d UV acVTZ UV R V VTecZTZURU* JV VdeZ R bfV V Z aRTe R fR V R azcUZUR UV gR c UV d RTeZg d Vd UV R cVUVU c UV
.1*512 Z Vd UV Vfc d*

G c R RefcR VkR UV VX TZ UV :V Vi( V RdaVTe R SZV eR ReVcZR vd Z a ceR eV Vd R V VcX R* VdeV T eVie ( V cfa
Ze cZkR df T df V VcXzeZT aRcR T dVXfZc R viZ R VWZTZV TZR j V V c Z aRTe a dZS V V V VUZ R SZV eV j a c eR e

V R d TZVURU* ;VdUV f af e UV gZdeR VT ZT ( V R Rj c R UV d T ecRe d T d aVcRU cVd UV cVUVd j T ZV eVd( d
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T deVd UV V VcX R dV Vd ecR dWZVcV R V d( jR bfV V cfa d RU Z ZdecR R Z WcRVdecfTefcR VTVdRcZR j V RTTVd R R V VcX R( j
ecR dWZVcV d T deVd UV V VcX R R d T ZV eVd UV R VcR ecR daRcV eV* KV ZV U V TfV eR d T deVd aRdRU d YRdeR f 3, ( dV
VdeZ R R UZWVcV TZR V ecV d T deVd V VcXzeZT d R fR Vd V T aRcRTZ T d Wfefc d* deV gR c gRc R dVX V VdTV RcZ
T eV a RU 6 --*51. Z Vd UV Vfc d SR V VdTV RcZ UV KcR dZTZ IVecRdRUR j 5*-5. Z Vd UV Vfc d SR V VdTV RcZ UV EVe QVc
.,1,* JZ V SRcX ( R dZefRTZ RTefR UV :V Vi cVW V R f Rj c ecRdaRd ( YRdeR V 40 ( vd f 3 RUZTZ R UV T df
ac eVXZU UV :V Vi* de Z a ZTR bfV( V V ac iZ R v ZdZd UV VdeV cZVdX ( V Z aRTe WZ R TZVc VdeZ RU dVcv V c bfV V
TR Tf RU RTefR V eV*

KR SZz dV YR VgR fRU V cZVdX UV Rf V e V d acVTZ d UV R V VcX R* :V Vi Vdev ac eVXZU T ecR R Rj c R UV R Z W RTZ
UV acVTZ d UV R V VcX R URU V gR c UV ecRdaRd bfV aVc ZeV R R V acVdR ecRd RURc R Rj c R UV T deV UV R V VTecZTZURU R
T ZV eV* T df VdaVcRU UV V VcX R V .,.1 VdeRcv RUZTZ R V eV RdVXfcRU ( jR bfV6 V -,, dV aRdR T*50 % dV TfScV R
Wfefc T*2 %* KV ZV U V TfV eR d T deVd aRdRU d YRdeR V 3, ( bfV cVW V R bfV XcR aRceV UV Rf V e V V acVTZ UV R
V VcX R Vd aRXRU a c V T ZV eV( dV VdeZ R R UZWVcV TZR V ecV d T deVd V VcXzeZT d R fR Vd V T aRcRTZ T d Wfefc d* deV
gR c gRc R dVX V VdTV RcZ T eV a RU 6 --*51. Z Vd UV Vfc d SR V VdTV RcZ UV KcR dZTZ IVecRdRUR j 5*-5. Z Vd UV Vfc d
SR V VdTV RcZ UV EVe QVc .,1,*

JV YR VgR fRU V cZVdX UV a dZS Vd dR TZ Vd UVcZgRURd UV f R VXZd RTZ T Z veZTR j R SZV eR vd VdecZTeR* deV cZVdX Vdev
Rd TZRU T V Tf a Z ZV e UV :V Vi KV VT T V IVX R V e UV R L 1-3+.,-0 UV GRc R V e fc aV j UV : dV UV
-2 UV RScZ UV .,-0 d ScV XRdVd W f cRU d UV VWVTe Z gVc RUVc ( bfV VdeRS VTV bfV aRcR .,/, Rd V ZdZ Vd UV XRdVd UV VWVTe
Z gVc RUVc W f cRU d dV cVUfTZcv V .+/ V R L V T aRcRTZ T d ZgV Vd UV .,-0* de Vd cV VgR eV aRcR :V Vi a cbfV V
T df UV V WcZR ZV e cVacVdV eR R cVUVU c UV 2(0 UV T df UV V VTecZTZURU V ac VUZ %* Z Tf a Z ZV e a c aRceV UV
:V Vi KV VT UV Rd S ZXRTZ Vd UV cVV a Rk UV XRdVd cVWcZXVcR eVd a Uc R Z a ZTRc dR TZ Vd VT ZTRd UVcZgRURd UV
UZTYRd cVXf RTZ Vd* Z aRTe WZ R TZVc dV YR TR Tf RU R fR V eV V Wf TZ UV Z aRTe e eR a eV TZR bfV Rd dR TZ Vd a c
Z Tf a Z ZV e a Uc R eV Vc V R V acVdR* JV YR TR Tf RU f R cVda dRSZ ZURU R fR ZkRUR UVdUV RY cR YRdeR .,/, j UVdUV RY cR
YRdeR .,1, T dZUVcR U V Z aRTe cVR T TVc * T deV SRdRU V R a dZTZ UV Z aRTe WZ R TZVc UV VdeV cZVdX dV VdeZ R
V ecV /.*5,4 Z Vd UV Vfc d j 2-*--1 Z Vd UV Vfc d( SRdRU V dR TZ Vd bfV a Uc R T dZUVcRcdV f R WfefcR cVda dRSZ ZURU
a eV TZR V K J j :V ec d UV ;Re d*

JV YR R R ZkRU d Z aRTe d WZ R TZVc d aRcR Rd a cef ZURUVd T Z veZTRd* IVdaVTe R R a cef ZURU UV cVUfTZc d T deVd
aVcReZg d cV RTZ RU d T V T df UV V VcX R( Rd Z a ZTRTZ Vd WZ R TZVcRd Vdev Rd TZRURd R d a dZS Vd RY cc d

VT ZT d UVcZgRU d UV Rd VUZURd UV cVUfTTZ UV V VcX R V VTecZTZURU j T SfdeZS V% Rd TZRURd T d J9K UV R V acVdR*
CR Z a V V eRTZ UV VdeRd RTTZ Vd XV VcR RY cc d V VcXzeZT d j( a c eR e ( RY cc d UV T deVd V fVdec T df V zTecZT j
UV T SfdeZS V* GRcR VdeZ Rc Rd a dZS Vd Z a ZTRTZ Vd WZ R TZVcRd R Wfefc ( dV YR Ra ZTRU Rd VUZURd UV cVUfTTZ
T eV a RURd V V a R UV ecR dZTZ VdecRezXZTR aRcR RY ccRc T df UV T SfdeZS V j V VTecZTZURU* SRdV R Rd ac jVTTZ Vd
UV d acVTZ d UV T SfdeZS V j V VTecZTZURU V d VdTV RcZ d UV E J( dV YR R R ZkRU d RY cc d a eV TZR Vd UVcZgRU d UV R
cVUfTTZ V V T df UV V VcX R d ScV f R SRdV R fR * de d RY cc d gRc R dVX V VdTV RcZ T eV a RU V ecV ..4 Z Vd UV
Vfc d aRcR V VdTV RcZ UV EVe QVc .,1,( .-0 Z Vd UV Vfc d aRcR V VdTV RcZ UV a eZTRd RTefR Vd j .-4 Z Vd UV Vfc d aRcR V
VdTV RcZ UV ecR dZTZ cVecRdRUR* Z aRTe V :Ra i gZ Tf RU R R VWZTZV TZR V VcXzeZTR j R V VcX R cV gRS V Vd UV /*53. Z Vd
UV Vfc d j /(0// Z Vd UV Vfc d( cVdaVTeZgR V eV*

cfa T dZUVcR bfV V V T eVie UV dfd aVcRTZ Vd Tf a V T Rd VjVd UV ac eVTTZ R SZV eR Ra ZTRS Vd j TfV eR T
ac TVUZ ZV e d UZdV RU d aRcR Z TV eZgRc j RdVXfcRc UZTY Tf a Z ZV e * d V VcTZTZ d eVc Z RU d V /- UV UZTZV ScV UV .,./ j
.,./( V cfa T eRSZ Zk Z Xf R ac gZdZ aRcR YRTVc WcV eV R a eV TZR Vd cZVdX d R SZV eR Vd a c T dZUVcRc bfV ViZdeV
T eZ XV TZRd dZX ZWZTReZgRd Rd TZRURd R a dZS Vd fZTZ d( Z UV ZkRTZ Vd f ec d T TVae d( jR bfV dfd aVcRTZ Vd Tf a V T
R ac eVTTZ R SZV eR ( VjVd j ac TVUZ ZV e d VdeRS VTZU d aRcR W V eRc j XRcR eZkRc V Tf a Z ZV e *

Z R V eV( Rd a eV TZR Vd T eZ XV TZRd( Z UV ZkRTZ Vd j ec d cZVdX d VUZ R SZV eR Vd V d bfV V cfa afUZVcR Z TfccZc
Vdev dfWZTZV eV V eV TfSZVce d a c df dVXfc UV cVda dRSZ ZURU VUZ R SZV eR WcV eV R eVcTVc d( UV RTfVcU T R VXZd RTZ
gZXV eV( UV ., Z Vd UV Vfc d*

V TRa ef 1 UV W c V UV VdeZ : d ZURU dV WcVTV vd Z W c RTZ d ScV V UVdV aV VUZ R SZV eR UV cfa *
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CR Z W c RTZ a c dVX V e d UV cfa Z T fZUR V VdeR eR dV acVdV eR UV RTfVcU T d cVbfZdZe d UV UVdX dV eR j T
cVbfZVcV R E 4 JVX V e d UV aVcRTZ * ;ZTYR Z W c RTZ dV VdecfTefcR( V acZ Vc fXRc( dZXfZV U f R UZdecZSfTZ XV XcvWZTR j(
V dVXf U fXRc( V Wf TZ UV Rd UZdeZ eRd vcVRd UV VX TZ UV cfa *

:V Vi YR ViaR UZU UV W c R cVTZV eV df VX TZ V fc aR j TfV eR V ecV dfd S VeZg d VdecRezXZT d V dVXfZc Z af dR U VdeV
ac TVd UV TcVTZ ZV e R ecRgzd UV R T acR UV RTeZg d( VX TZ d( f ecRd a cef ZURUVd UV TcVTZ ZV e ( eR e V d aR dVd U UV
aVcR V R RTefR ZURU T V ec d* VdeV dV eZU ( URU bfV V cfa dZXfV RUbfZcZV U V a RkR ZV e d UV T f ZTRTZ Vd V
d VcTRU d ViZdeV eVd j T eZ R df ViaR dZ V fVg d VcTRU d( R ;ZcVTTZ YRTV f dVXfZ ZV e UV d cVdf eRU d SeV ZU d

R ZgV XV XcvWZT ( RdZX RU d T dZUVcR U R TR ZkRTZ UV d Zd d*

G c df aRceV( Rd VRd UV VX TZ bfV dV UVdTcZSV dVXfZUR V eV dV YR VdeRS VTZU V Wf TZ UV R VdecfTefcR cXR ZkReZgR UV
cfa :V Vi V gZX c R /- UV UZTZV ScV UV .,./ j bfV dV YR feZ ZkRU a c R ;ZcVTTZ UV cfa aRcR R R ZkRc V UVdV aV

WZ R TZVc UV d UZdeZ e d dVX V e d UV aVcRTZ *

cfa UVdRcc R dfd RTeZgZURUVd V SRdV R ecVd f ZURUVd UV VX TZ cZV eRURd R T ZV eV( T V d a ceV UV f R UZgZdZ
aVcReZgR j Wf TZ Vd T ca cReZgRd TV ecR Vd* C d Z XcVd d ac TVUV eVd UV R acVdeRTZ UV dVcgZTZ d T ccVda UV acZ TZaR V eV

R6

� JVcgZTZ d UV Z WcRVdecfTefcR aRcR aVcRU cVd UV eV VT f ZTRTZ Vd gZ Vd6 Vd V acZ TZaR dVX V e UV cfa a c
g f V UV VX TZ * deR RTeZgZURU ac a cTZ R f R R a ZR XR R UV dVcgZTZ d Z eVXcRU d UV Z WcRVdecfTefcR UV cVU bfV
aVc ZeV V RTTVd R R Z WcRVdecfTefcR UV eV VT f ZTRTZ Vd UV cfa R aVcRU cVd UV cVUVd gZ Vd( ec d aVcRU cVd
UV cVUVd UV eV VT f ZTRTZ Vd Z R v ScZTRd j UV SR UR R TYR( V ecV ec d( bfV a dZSZ ZeR R UZTY d aVcRU cVd WcVTVc
dfd ac aZ d dVcgZTZ d R dfd T ZV eVd* C d Z XcVd d UV dVcgZTZ d UV Z WcRVdecfTefcR aRcR aVcRU cVd UV eV VT f ZTRTZ Vd

gZ Vd dV SeZV V UV f R gRcZVURU UV WfV eVd6 Z% f R eRcZWR SRdV R fR RS RUR a c d T ZV eVd UV eV VT f ZTRTZ Vd
eR e T ZV eVd R T R T T ZV eVd dVTf URcZ d%( ZZ% Z TcV V e d R fdeVd a c Z W RTZ bfV dZcgV T RTefR ZkRTZ R fR
UV R eRcZWR SRdV( j ZZZ% Z XcVd d a c fVgRd T TRTZ Vd V Z XcVd d Rd TZRU d bfV T acV UV fVgRd T TRTZ Vd UV
eVcTVc d V Z ZTZReZgRd RUZTZ R Vd cVR ZkRURd V V V VcTZTZ ( eR Vd T ac jVTe d VdaVTZR Vd UV T VTeZgZURU( d fTZ Vd UV
T VTeZgZURU V Z eVcZ cVd SRdRURd V dZdeV Rd UZdecZSfZU d UV R eV Rd n;8Jq%( T afeRTZ V R Wc eVcR UV R cVU gZ
n SZ V VUXV T afeZ Xq%( ecR d ZdZ a c cVUVd UV cVe c UV WZScR nWZSVc SRT YRf Z Xq%( TR SZ d V R T WZXfcRTZ
UV V a RkR ZV e d T cVdf eRU UV UVda ZVXfV UV 1 j ec d dVcgZTZ d UV Z XV ZVc R( bfV T ccVda UV R ecRSR d j
VdefUZ d cVR ZkRU d R aVeZTZ UV d T ZV eVd UV R f ZURU( eR Vd T dVcgZTZ d UV RURaeRTZ ( Z XV ZVc R j UZdV ( d
TfR Vd cVacVdV eR f R WfV eV UV Z XcVd d j f R S ZXRTZ UV UVdV aV dVaRcRURd( Rd T dVcgZTZ d UV Y daVUR V
aRcR V eZURUVd UV cRUZ UZWfdZ fSZTRURd WfVcR UV daR R%* 8dZ Zd ( V aVc Vec UV d dVcgZTZ d WcVTZU d( j a c eR e V

Vc UV T ZV eVd( a Ucv gVcdV Z TcV V eRU T T dVTfV TZR UV Rd RUbfZdZTZ Vd j UV R V VTfTZ UV d
ac XcR Rd 9KJ*

C d dVcgZTZ d bfV V cfa acVdeR R dfd T ZV eVd Z T fjV dVcgZTZ d UV d a ceV UV Z WcRVdecfTefcR( bfV R df gVk Z T fjV V
RTTVd UV cVUVd UV Z WcRVdecfTefcR R aVcRU cVd UV eV VT f ZTRTZ Vd Sc RUTRdeVcd bfV feZ ZkR eVT X Rd
Z R v ScZTRd* cfa RTe R T aVcRU c VfecR aRcR d aVcRU cVd UV cVUVd gZ Vd j ec d aVcRU cVd UV
eV VT f ZTRTZ Vd bfV c R V eV cVbfZVcV f RTTVd T a Ve R R cVU UV Z WcRVdecfTefcR aRcR ScZ URc dVcgZTZ d R d
T ZV eVd WZ R Vd*

8UZTZ R V eV( R TfV eR UV azcUZURd j XR R TZRd T d ZURUR UV V VcTZTZ Z T fjV d Z XcVd d a c R cVWRTefcRTZ R
eVcTVc d UV T deVd cV RTZ RU d T Rd RTeZgZURUVd UV dVcgZTZ d UV Z WcRVdecfTefcR aRcR aVcRU cVd UV eV VT f ZTRTZ Vd

gZ Vd*

� 8TeZgZURU UV Z WcRVdecfTefcRd UV UZWfdZ 6 Vd V dVXf U dVX V e UV cfa a c g f V UV VX TZ d* : ccVda UV R d
dVcgZTZ d UV cRUZ UZWfdZ V daR R( U UV :V Vi dV a dZTZ R T V ZT aVcRU c bfV WcVTV T SVcefcR RTZ R UV
eV VgZdZ UZXZeR eVccVdecV nK;Kq% WfV eV6 :ED:%* C d dVcgZTZ d acVdeRU d T dZdeV V R UZdecZSfTZ j ecR d ZdZ UV
dV R Vd UV eV VgZdZ j cRUZ ( R aVcRTZ j R eV Z ZV e UV cVUVd UV cRUZ UZWfdZ ( Rd T R U eRTZ UV T VTeZgZURU
aRcR T eV ZU d UV VUZ d j dVcgZTZ d UV cRUZ UZWfdZ UV ecR d ZdZ ZScV nFKKq%( V ecV ec d* 8 ecRgzd UV R acVdeRTZ
UV dVcgZTZ d UV cRUZ UZWfdZ V daR R( V cfa YR UVdRcc RU f n h)Y hq ZT bfV V YR aVc ZeZU UVdRcc Rc
ec d UV d dVcgZTZ d bfV T a V df TRceVcR*

� Fec d dVcgZTZ d UV cVU6 V cfa ac a cTZ R R Z WcRVdecfTefcR VTVdRcZR aRcR V UVdRcc UV f R d TZVURU T VTeRUR( R
acVdeRc dVcgZTZ d UV cVU eR Vd T ecR da ceV( dVXfcZURU j T ec UV URe d( cVUVd UV T f ZTRTZ Z eV ZXV eVd( Z T fZU V
eVc Ve UV Rd : dRd n Kq( a c dfd dZX Rd V Z X zd%( dVcgZTZ d Z eV ZXV eVd( dVcgZTZ d XVdeZ RU d j T df e c R( Rd T
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dVcgZTZ d UV WZScR aeZTR* : aVcRU c UV Z WcRVdecfTefcR UV eV VT f ZTRTZ Vd( V cfa afVUV WRTZ ZeRc( RXZ ZkRc j
RTV VcRc V UVda ZVXfV UV Vde d dVcgZTZ d R ecRgzd UV R T VTeZgZURU VWZTZV eV UV S Ve d j aVcd Rd( eR e V V e c d
cfcR Vd T fcSR d( RjfUR U R T decfZc eVccZe cZ d T dVcgZTZ d UV Z WcRVdecfTefcRd Z eV ZXV eVd XV fZ d* de
T deZefjV f VX TZ VdaVTZR ZkRU bfV XV VcR W f d UV VWVTeZg cV ReZgR V eV VdeRS Vd T a eV TZR UV Rj c
TcVTZ ZV e *

� cfa T RdZWZTR Fec d JVcgZTZ d UV IVU V TZ T Xcfa d6 Z% dVcgZTZ d UV T VTeZgZURU7 ZZ% dVcgZTZ d GG;I GfS ZT
Gc eVTeZ R U ;ZdRdeVc IV ZVW 7 ZZZ% aVcRTZ j R eV Z ZV e 7 Zg% J Rce :ZeZVd + K eVc Ve W eYZ Xd %7 j g% ec d
dVcgZTZ d*
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CR Z W c RTZ a c dVX V e d bfV dV Via V dVXfZUR V eV dV SRdR V d Z W c Vd V dfR Vd V RS cRU d a c R ;ZcVTTZ UV
cfa j dV XV VcR VUZR eV R Zd R Ra ZTRTZ Z W c veZTR aRcR SeV Vc e U d d URe d T eRS Vd UV cfa *

C d Z XcVd d cUZ RcZ d UV dVX V e T ccVda UV R d Z XcVd d cUZ RcZ d UZcVTeR V eV RecZSfZS Vd R Zd ( j zde d Z T fjV
Z XcVd d a c Z eVcVdVd j UZgZUV U d*

CR Rj c aRceV UV d RTeZg d V a VRU d j T deVd RecZSfZS Vd dV UVcZgR UV f R cVU T aRceZUR V ecV e URd Rd VRd UV RTeZgZURU*
E dV cVR ZkR f R UZdecZSfTZ UV Vde d T deVd j RTeZg d R Rd VRd UV RTeZgZURU UV ec UV ac TVd YRSZefR UV acVdV eRTZ UV R
Z W c RTZ WZ R TZVcR V a VRU a c R ;ZcVTTZ UV cfa aRcR R e R UV UVTZdZ Vd( a c bfV R ;ZcVTTZ V eZV UV bfV R
acVdV eRTZ UV Z W c RTZ a c dVX V e d RUZTZ R dVc R UV feZ ZURU aRcR R e R UV UVTZdZ Vd*

C d T Zezd UV UZcVTTZ d R viZ R Rfe cZURU V R e R UV UVTZdZ Vd aVcReZgRd UV cfa * ;ZTY d T Zezd VgR R V
cV UZ ZV e UV cfa V SRdV R cVdf eRU aVcReZg UV TRUR d TZVURU( Rd TfR Vd T Z TZUV T Rd VRd UV RTeZgZURU*
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